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%ZERX TVSTSW

"IXXITUYEXVM«QI -HMXMSRHY VIGYIMPHIWPSMW KI
EGXYEPMWNERYMIV HIW XI\XIW P-KEY\ IX VaKPI
TEVYWHERWPIWTV-G-HIRXIW-HMXMSRW -RXMX"
GIVIGYIMPVEWWIQFPIP=IWWIRXMIP HIW XI\XIW H-
RMWXVEXMZIWIXNYHMGMEMVIWKIRIZSMWIW PIYV
QIRXW EMRWMUYIPIWHMZIVWIWV«KPIWHITVSG-t
H=MRXIVEKMV EZIG IPPIW

O=SFNIGXMJHIGIXSYZVEKI GSRWMWXI £ JEGMPMX
PMX- HIW XI\XIW P-KMWPEXMJW GERXSREY\ 7M PE
XIVRIX ETTEVYI GIW HIVRM«VIW ERR-IW E VITV-W|I
FIWSMRHIW -XYHMERXWIXHIWTVEXMGMIRWHIHM
GSRWYPXIVHIQIYVIH=EGXYEPMX-

%Y VMWUY|I H=-RSRGIVYRI-ZMHIRGI RSYWRITSY:
VERXMV P=IN\EGXMXYHI HIW XI\XIW VITVSHYMXW QE

TEVEXMSRHIGIVIGYIMP )RGEWHIHSYXI MP GSRZ
SVMKMREPI
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OIW -HMXIYVW

+YMPPEYQI &VEMHM IWX HSGXIYV IR HVSMX EZSGEX EY
GLEVK- H=IRWIMKRIQIRX £ P=9RMZIVWMX- HI +IR«ZI -P
7TXERJSVHOE[7GLSSP -PV-HMKIHIWGSRXVMFYXMSRW
QIRXHERWPIHSQEMRIHY HVSMX FERGEMVIIXHY HVSM)>

%YHVMIR:MSRIWXHSGXIYVIRHVSMXIXEZSGEXEY FEVVI
XMGYPM«VIQIRXMRX=-VIWW-TEVPIHVSMXHIWSFPMKE X
IXIJEMPPMXIWIX PETVSG-HYVIGMZMPI -P YZVITEV EM
HIWEHMXMSRWNYVMHMUYIW PMFVIW
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'SRWXMXYXMSRHIPEG6-TYFPMUYIIX GERXS

OSMWYVPIWNSYVWJ=-VM-W

O(-PEMWSMWYVPEGSQTYXEXMSRHIWH-PEMW -GL

03.

61-H

6% .

0-4%(

6-4% (

OSMWYVP=SVKERMWEXMSRNYHMGMEMV I

6«KPIQIRXHIPE'SYVHINYWXMGI

6«KPIQIRX WYV PE GSQQYRMGEXMSR HY T«
GMEMVI

6«KPIQIRX VIPEXMJEY\ MRXIVTV«XIW IX XV
IR YZVITEVPITSYZSMV NYHMGMEMV|

6«KPIQIRXVIPEXMJEY\Q-HMEXIYVW T-REY

6«KPIQIRXWYV P=EWWMWXERGINYVMHMUY
XMSRHIWGSRWIMPWNYVMHMUYIWIXH=-JIR
QEXM«VIGMZMPI EHQMRMWXVEXMZIIX T=R

OSM WYV P=MRJSVQEXMSR HY TYFPMG P=
QIRXWIXPETVSXIGXMSR HIWHSRR=-IWTIVV

6«KPIQIRXH=ETTPMGEXMSRHIPEPSMWYYV I
TYFPMG P=EGG«W EY\HSGYQIRXW IX PE T\
HSRR-IWTIVWSRRIPPIW



06)' OSMWYV PEVIWTSRWEFMPMX=-HIP=)XEX IX HIW (

-- (VSMXGMZMP

OE"' OSMH=ETTPMGEXMSRHY GSHIGMZMP WYMWWI I>
J-H-VEPIWIR QEXM«VIGMZMPI

0%64% OSM WYV P=EZERGIIXPIVIGSYZVIQIRX HIW TIRW
QIRXEMVIW

6%64% 6«KPIQIRX H=ETTPMGEXMSR HI PE PSM WYV P=E.
VIGSYZVIQIRXHIWTIRWMSRW EPMQIRXEMVIW

OEO4 OSM H=ETTPMGEXMSR HI PE PSM J-H-VEPI WYV I
TSYVHIXXIWIXPEJEMPPMXI

2- 2SVQIWH=MRWEMWMWWEFMPMX-TSYV P=ERR-I
68’ 6«KPIQIRXHY 8VMFYREP GMZMP

684%) 6«KPIQIRXHY8VMFYREPHITVSXIGXMSRHIP=EH)

P=IRJERX
084, OSMWYVPISBVMFYREP HIWTVYH=LSQQIW
684, 6«KPIQIRXHY 8VMFYREP HIWTVYH=LSQQIW

0''&0 OSM SVKERMWERXPEGSQQMWWMSRHIGSRGMPN
XM«VIHIFEY\IXPS]IVW

68*1" 6«KPIQIRX X\ERX PI XEVMJ HIWJVEMW IR QEXM«V

66" 6«KPIQIRX X\ERXPEV-QYR-VEXMSRHIWGYVEXI"

--- (VSMX T-REP

OE'4 OSMH=ETTPMGEXMSRHYGSHIT-REPWYMWWI X}
J-H-VEPIWIR QEXM«VIT-REPI



OE0O%:- OSM H=ETTPMGEXMSR HIPEPSMJ-H=-VEPI W
XMQIWH=MRJVEGXMSRW

6E0%:- 6«KPIQIRXH=I\-GYXMSRHIPEPSMH=ETTPM
J-H-VEPIWYV P=EMHIEY\ZMGXMQIW H=MR

04+ OSMT-REPIKIRIZSMWI
61MRAYF«KPIQIRXHY IMRMWX«VITYFPMG
684-R 6«KPIQIRXHY 8VMFYREP T-REP

681MR 6«KPIQIRXHY 8VMFYREPHIWQMRIYVW

68*14 6«KPIQIRXX\ERXPIXEVMJHIWIJIVEMW IR QE.

-2 (VSMXEHQMRMWXVEXMJ
04% OSMWYVPETVSG-HYVIEHQMRMWXVEXMZI

0)'3 OSMWYVP=INIVGMGIHIWGSQT-XIRGIW HY 'S
IXP=SVKERMWEXMSR HIP=EHQMRMWXVEXN

63%' 6«KPIQIRXWYVP=SVKERMWEXMSRHIP=EHC
XSREPI

68%4- 6«KPIQIRXHY8VMFYREPEHQMRMWXVEXMJ |
XERGI

6*4% 6«KPIQIRX WYV PIWIJVEMW -QSPYQIRXW IX
IRTVSG-HYVIEHQMRMWXVEXMZI

4VSIIWWMSRW NYVMHMUY IW
02SX OSMWYVPIRSXEVMEX

62SX 6«KPIQIRXH=I\-GYXMSRHIPEPSMWYVPIR



6)Q2SX6«KPIQIRXWYV PIW-QSPYQIRXWHIWRSXEMVIW

04%Z OSMWYVPETVSIJIIWWMSRH=EZSGEX

64%Z 6«KPIQIRX H=ETTPMGEXMSR HI PE PSM WYV PE T
H=EZSGEX
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%
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'SRWXMXYXMSR HI PE 6-TYFF
HI + IR« ZI

HY SGXSFVI
JRXV=1 IR ZMKYXIYWNWR

A4VEEQFYPI
OITIYTPIHI +IR«ZI

VIGSRREMWWERX HI WSR L-VMXEKILYQERMWXI WTMVM
UYIHIWSRETTEVXIRERGI£PE'SRJ-H-VEXMSRWYMWW I

GSRZEMRGY HI PEVMGLIWWI UYI GSRWXMXYIRX PIW ETTS
WIW QIQFVIW

V-WSPY £ VIRSYZIPIVWSR GSRXVEX WSGMEP EXR HI TV=
EWWYVIVPIFMIR -XVIHIWK-R-VEXMSRW EGXYIPPIW IXJ

EXXEGL=- £ P=SYZIVXYVIHI+IR«ZI EY QSRHI £ WE ZSGEXN
GMTIWHIPE (-GPEVEXMSR YRMZIVWIPPI HIWHVSMXW HI

H-XIVQMR- £ VIRIJSVGIV YRIV-TYFPMUYIJSRH-I WYV PIW
VIWTIGX HIWQMRSVMX-W

HERWPIVIWTIGXHY HVSMX J-H-VEP IX MRXIVREXMSREP
EHSTXIPETV-WIRXI GSRWXMXYXMSR

8MXVI- (MWTSWMXMSRW K-R-VEP

VX 6-TYFPMUYIIXGERXSRHI+IR«ZI

OE6-TYFPMUYIHI +IR«ZI I WX YR )XEX HI HVSMX H~
PEPMFIVX- PENYWXMGI PEVIWTSRWEFMPMX=- IX

JPPITWXP=YRHIWGERXSRWWSYZIVEMRWHIPE'SF
XSYXIWPIWGSQT-XIRGIWUYMRIWSRXTEWEXXVMI
XYXMSR J-H-VEPI



WX 4%V X %

%VX J\IVGMGIHIPEWSYZIVEMRIX=

OEWSYZIVEMRIX=- V-WMHI HERW PITIYTPI UYM P=I\IVG
ZSMI H=-PIGXMSR 8SYW PIW TSYZSMVW TSPMXMUYIW I;
FPMUYIWRIWSRXUY=YRIH-P-KEXMSRHIWEWYTV-QI E"

OIW WXVYGXYVIW IX P=EYXSVMX- HI P=)XEX WSRX JSRI
W-TEVEXMSR HIWTSYZSMVW

OIWEYXSVMX-WGSPPEFSVIRXTSYV EXXIMRHVIPIW FY:
%VX O0OE2GMX-

0=)XEXIWXPE2UYI| -PSFWIVZIYRIRIYXVEPMX=-VIPMKM
-PRIWEPEVMIRMRIWYFZIRXMSRRIEYGYRIEGXMZMX~

OIW EYXSVMX-W IRXVIXMIRRIRX HIW VIPEXMSRW EZIG
KMIYWIW

%VX 8IVVMXSMVI

Ol GERXSR GSQTVIRHPI XIVVMXSMVIUYMPYMIWX KEVEF
-PIWX GSRWXMXY-HIGSQQYRIW

%VX OERKYI

OE PERKYI SIXGMIPPIIWX PIJVER2?EMW

0=)XEX TVSQIYX P=ETTVIRXMWWEKI IX P=YWEKI HI PE F
EWWYVIPEH-JIRWI

%V X (VSMX HI GMX =
OEPSMV«KPIP=EGUYMWMXMSR IXPETIVXIHIPEREXMS]

%VX %VQSMVMIWIXHIZMWI

OIWEVQSMVMIW HI PE6-TYFPMUYI IX GERXSR HI +IR«Z|
TV-WIRXIRXPEV-YRMSR HIP=EMKPIRSMVI £ X-XI GSYVZS
JSRHNEYRIIXHIPEGP-H=SVWYVJSRHVSYKI 0IGMQMI
WIRXI YR WSPIMP ETTEVEMWWERX WYV PI FSVH WYT-VM
XERX PI XVMKVEQQI -, 7IRPIXXVIWKVIGUYIW

OEHIZMWIIWX n4SWX XIRIFVEW PY\ ~
%VX &YXW

OE6-TYFPMUYIIX GERXSR HI +IR«ZI KEVERXMX PIW HVS|
W=IRKEKIIRJEZIYVHIPETVSWT-VMX-GSQQYRI HIPE G
WSGMEPIW HIPEW-GYVMX=IXHIPETV-WIVZEXMSR HIW



% %V X' WX +)

VX 4VMRGMTIWHIP=EGXMZMX-TYFPMUYI
0=)XEXEKMXEY WIVZMGIHIPEGSPPIGXMZMX~- IR
Z-lIXHIPEVIWTSRWEFMPMX- MRHMZMHYIPPI

O=EGXMZMX-TYFPMUYIWIJSRHIWYVPIHVSMX IX\
IWXTVSTSVXMSRR-IEY FYXZMW =

JPPI W=I\IVGI HI QERM«VI XVERWTEVIRXI|I GSRJSV
FSRRIJSM HERWPIVIWTIGXHY HVSMX J-H-VEP IX |

JPPIHSMX -XVITIVXMRIRXI I1JXGEGIIXIIXGMIRXI
%V X ("ZIPSTTIQIRXHYVEFPI

O=EGXMZMX-TYFPMUYI W=MRWGVMXHERWPIGEHYV
HYVEFPI

%V X -RISVQEXMSR
0=)XEX MRJSVQI PEVKIQIRX GSRWYPXI V-KYPM«YV

GEHVIWHIGSRGIVXEXMSR

OIWV«KPIWHIHVSMX WSRXTYFPM=IW 0IWHMVIG)>
FPM-IW £QSMRWUY=YR MRX=-V-XTYFPMG TV-TSR

%V X 6IWTSRWEFMPMX=
0=)XEX V-TSRH HIWHSQQEKIW GEYW-W WERW HV
=INIVGMGIHIPIYVWJISRGXMSRW

OEPSMX\IPIWGSRHMXMSRWEY\UYIPPIWP=)XEXV-
HIQERM«VI PMGMXI TEV WIW EKIRXWHERW P=I\IVGI

P

%V X 6IWTSRWEFMPMX- MRHMZMHYIPPI

SYXITIVWSRRIHSMX VIWTIGXIVP=SVHVINYVMHN

BSYXITIVWSRRIEWWYQIWETEVXHIVIWTSRWEFMI
JEQMPPI EYXVYM PEGSPPIGXMZMX- PIW K-R-VE.

8MXVI] -- (VSMXWJISRHEQIRXEY\

%VX (MKRMX-~

OEHMKRMX-LYQEMRIIWX MRZMSPEFPI
OETIMRIHIQSVX IWX MRXIVHMXI

%VX )KEPMX-

BSYXIWPIWTIVWSRRIWWSRX -KEPIWIRHVSMX
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2YP RIHSMX WYFMV HIHMWGVMQMREXMSR HY JEMX RS
HIWEWMXYEXMSRWSGMEPI HIWSR SVMIRXEXMSR WI\Y!
H=YRIH-XGMIRGI

OEJIQQIIX P=LSQQI WSRX -KEY\ IR HVSMX OE PSM TS"
HI HVSMX IX HI JEMX IR TEVXMGYPMIV HERW PIW HSQEM
JSVQEXMSRIXHY XVEZEMP

OEJIQQIIXP=LSQQISRXHVSMXE£YRWEPEMVI-KEP TSY\
-KEPI

%V X (VSMXWHIWTIVWSRRIWLERHMGET-IW
0O=EGG«WHIWTIVWSRRIWLERHMGET-IWEY\F¥XMQIRXW
TIQIRXW EMRWMUY=EY\TVIWXEXMSRW HIWXMR=IWEY

(ERWPIYVWVETTSVXWEZIGP=)XEX PIWTIVWSRRIW LE
H=SFXIRMV HIW MRIJSVQEXMSRW IXHI GSQQYRMUYIV WS
EPIYVWFIWSMRW IX £PIYVWGETEGMX-W

OEPERKYIHIWWMKRIWIWX VIGSRRYI
%V X -RXIVHMGXMSR HI P=EVFMXVEMVIIX TVSXIGXMSF

8SYXI TIVWSRRIE PI HVSMX H=-XVI XVEMX-I WERW EVFM
EY\V«KPIWHIPEFSRRIJSM

%V X (VSMX E£PEZMIIX EP=MRX-KVMX-

8SYXI TIVWSRRI EHVSMX £ PE WEYZIKEVHI HI WE ZMI I
TLIWMUYIIXTW]GLMUY I

OE XSVXYVIIXXSYXEYXVIXVEMXIQIRXSY TIMRIGVYIPV
HERXW WSRX MRXIVHMXW

2YP RITIYX -XVIVIIJSYP- WYV PI XIVVMXSMVI H=YR )XE.
PE XSVXYVISY XSYXEYXVIXVEMXIQIRXSY  TIMRIGVYIPV
EYXVIEXXIMRXI KVEZI £ WSR MRX=-KVMX-=

%V X (VSMXE£YRIRZMVSRRIQIRX WEMR
8SYXITIVWSRRIEPIHVSMXHIZMZVI HERW YRIRZMVSRR
%V X OMFIVX-TIVWSRRIPPI

8SYXI TIVWSRRIEHVSMX £PEPMFIVX-TIVWSRRIPPI £P
PMFIVX-HIQSYZIQIRX

%V X AVSXIGXMSR HIPEWTL«VITVMZAI

SYXI TIVWSRRIE HVSMX EY VIWTIGX HI WE ZMI TVMZ-1
HSQMGMPI HIWE GSVVIWTSRHERGIIXHIWIWGSQQYRM(



% %VX WX +)

SYXITIVWSRRIEPIHVSMXH=-XVITVSX-K-l GSRX"
R-IWUYMPE GSRGIVRIRX

%V X 1IEVMEKI JEQMPPIIXEYXVIWJISVQIWHI ZMI

8SYXI TIVWSRRIE PI HVSMX HI WI QEVMIV HI GSRGI
KMWXV= HIJSRHIVYRIJEQMPPISY HI GLSMWMYV YF
SYIRGSQQYR

%V X (VSMXW HIP=IRJERX

OIWHVSMXWJISRHEQIRXEY\HIP=IRJERXHSMZIRX

0O=MRX-V-XWYT-VMIYV HI P=IRJERX IX WSR HVSM>
TSYVPIWH-GMWMSRW SY TVSG-HYVIWPIGSRGIVR

O=IRJERX IWX TVSX-K- GSRXVI XSYXIJSVQIHI QEP
HIH-TPEGIQIRX MPPMGMXISY HITVSWXMXYXMSR

OIHVSMX £ YRIEPPSGEXMSRHIREMWWERGI SY H=I
QIRWYIPPITSYVGLEUYIIRJERXIWX KEVERXM

%V X (VSMXEPEJSVQEXMSR

OlHVSMX £ P=-HYGEXMSR £ PEJSVQEXMSR IX £ PE
VERXM

8SYXI TIVWSRRIEHVSMX £ YRIJSVQEXMSR MRMXM
SYXI TIVWSRRI H=-TSYVZYI HIW VIWWSYVGIW XRE
YRIJSVQEXMSR VIGSRRYIEHVSMX £ YR WSYXMIRH

%VX OMFIVX-HI GSRWGMIRGIIXHIGVS]ERGI

OEPMFIVX-HIGSRWGMIRGIIXHIGVS]ERGIIWX KE

8SYXI TIVWSRRIEPIHVSMX HI JSVKIV WIW GSRZM(
PSWSTLMUYIWIXHIPIWTVSIIWWIVMRHMZMHYIPPI

8SYXITIVWSRRIEPIHVSMXH=EHL-VIVEYRIGSQQY
WSVXMV

2YPRITIYX -XVIXIRY HIGSRXVMEYIV EY\H-TIRWIV

%V X OMFIVX-H=STMRMSR IXH=I\NTVIWWMSR
8SYXITIVWSRRIEPIHVSMXHIJSVQIV H=I\TVMQIV
WSR STMRMSR

SYXITIVWSRRIEPIHVSMX HIVIGIZSMV PMFVIQIR
PIWTVSGYVIVEY\WSYVGIWK-R-VEPIQIRXEGGIWMW
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SYXI TIVWSRRIUYM HIFSRRIJSMIXTSYV PE WEYZIKE
R-VEP V-Z«PIE£P=SVKERIGSQT-XIRXHIWGSQTSVXIQIR
HIQERM«VIPMGMXI F-R-XGMIH=YRITVSXIGXMSR EH=-UY

%V X OMFIVX-HIWQ-HMEW

OEPMFIVX-HIWQ-HMEW IXPIWIGVIXHIWWSYVGIW WS|
OEGIRWYVIIWX MRXIVHMXI

%V X (VSMX £ P=MRJSVQEXMSR

OlHVSMX £ P=MRIJSVQEXMSR IWX KEVERXM

SYXITIVWSRRIEPIHVSMXHITVIRHVIGSRREMWWERG
H=EGG-HIVEY\HSGYQIRXW SIJxGMIPW £QSMRWUY=YRN
W=] STTSWI

0=EGG«WEY\Q-HMEWHIWIVZMGITYFPMG IWX KEVERXN

8SYXITIVWSRRIEHVSMXE£YRIMRISVQEXMSR WYJXWER
QIXXERXHITEVXMGMTIV TPIMRIQIRX £ PEZMI TSPMXMU
IXGYPXYVIPPI

%V X OMFIVX-HIP=EVX
OEPMFIVX-HIP=EVXIXHIPEGV-EXMSREVXMWXMUYI IW
%V X OMFIVX-HIPEWGMIRGI
OEPMFIVX-HIP=IRWIMKRIQIRXIXHIPEVIGLIVGLIWGMIF
%V X OMFIVX-H=EWWSGMEXMSR
OEPMFIVX-H=EWWSGMEXMSR IWX KEVERXMI

%V X OMFIVX-HIVaYRMSRIXHIQERMJIWXEXMSR

OEPMFIVX-HIV-YRMSRIXHIQERMIJIWXEXMSR IWX KEV
OEPSMTIYXWSYQIXXVIEEYXSVMWEXMSR PIWV-YRMS
WYV PIHSQEMRITYFPMG

%V X (VSMXHIT-XMXMSR
8SYXI TIVWSRRI EPI HVSMX WERW IRGSYVMV HI TV-aN®
T-XMXMSREY\EYXSVMX-WIXHIV-GSPXIVHIWWMKREX"

OIW EYXSVMX-W I\EQMRIRX PIW T-XMXMSRW UYM PIYV
VaTSRHIRXHERWPIWQIMPPIYVWH-PEMW



% %VX WX +)

%VX +EVERXMIHIPETVSTVM-X-

OETVSTVM-X-IWXKEVERXMI
IRITPIMRI MRHIQRMX=-IWXHYIIRGEWH=I\TVSTVM
PETVSTVM-X-UYM-UYMZEYX E£YRIINTVSTVMEXMS

%V X OMFIVX--GSRSQMUYI

OEPMFIVX--GSRSQMUYIIWX KEVERXMI
JPPIGSQTVIRHRSXEQQIRXPIPMFVIGLSM\HIPE T\
PIPMFVIEGG«W £ YRIEGXMZMX--GSRSQMUYI TVM.

%V X OMFIVX-W]RHMGEPI

OEPMFIVX-W]RHMGEPIIWX KEVERXMI

2YP RIHSMX WYFMV HI TV-NYHMGI HY JEMX HI WS|
EGXMZMX-W]RHMGERPI

0=MRJSVQEXMSR WIRHMGEPIIWXEGGIWWMFPI WY
OIWGSRYMXWWSRXV-KP-WIRTVMSVMX-TEV PEF

%V X (VSMX HI KV«ZI

OlHVSMX HI KV«ZI IXPIHVSMX HI QMWI £ TMIH GSP|
WIVETTSVXIRXEY\VIPEXMSRW HI XVEZEMP IX WSR
HITV-WIVZIVPETEM\HY XVEZEMP SY HIVIGSYVMYV ;

OEPSMTIYX MRXIVHMVIPIVIGSYVW £ PE KV«ZI £ G|
WSRRIWSYPMQMXIVWSRIQTPSM EXRH=EWWYVIV)

%VX (VSMX EY PSKIQIRX

OlHVSMX EY PSKIQIRX IWX KEVERXM 8SYXI TIVWSF
H=-XVIPSK-I HIQERM«VIETTVSTVM~I

%V X (VSMXEYRRMZIEY HI ZMI WYJXWERX
8SYXI TIVWSRRI E HVSMX £ PE GSYZIVXYVI HI WIW
JEZSVMWIV WSR MRX-KVEXMSR WSGMEPIIXTVSJIW

8SYXI TIVWSRRI EHVSMX EY\ WSMRW IX £ P=EWWN
WEMVIWIRVEMWSRHIWSR - XEXHIWERX- HIWSR?

%V X +EVERXMIW HITVSG-HYVI

8SYXI TIVWSRRI EHVSMX £ GI UYI WE GEYWI WSM>
HERW YR H-PEMVEMWSRREFPI

OlHVSMX H=-XVIIRXIRHY IWX KEVERXM



WX 4%V X %

SYXI TIVWSRRIUYMRIHMWTSWI TEW HI VIWWSYVGIW \
P=EWWMWXERGINYVMHMUYI KVEXYMXITSYV EYXERX UY
H-TSYVZYIHI XSYXI GLERGIHIWYGG«W

%V X IMWIIR YZVI
OIW HVSMXW JSRHEQIRXEY\HSMZIRX -XVI VIWTIGX-W

HERW P=IRWIQFPIHIP=SVHVINYVMHMUY I

S5YMGSRUYIEWWYQI YRIX¥GLITYFPMUYIIWX XIRY HI VI
KIVIXHIV-EPMWIVPIWHVSMXWJSRHEQIRXEY\

(ERWPEQIWYVISYMW MPWW=]TV-XIRX PIWHVSMXW JSR}
EY\VETTSVXWIRXVITEVXMGYPMIVW

0=)XEX HMWTIRWI YRI -HYGEXMSR EY VIWTIGX HI PE HM
HYVSMXWJSRHEQIRXEY\

%V X JZEPYEXMSR

OEV-EPMWEXMSRHIWHVSMXWJSRHEQIRXEY\JEMX P=S
HMUYI MRH-TIRHERXI

%V X 6IWXVMGXMSR

8SYXI VIWXVMGXMSR H=YR HVSMX JSRHEQIRXEP HSMX
P-KEPI OIW VIWXVMGXMSRW KVEZIW HSMZIRX -XVI TV~Z
HIHERKIVW-VMIY\ HMVIGXIXMQQMRIRX WSRX V-WIVZ-

SYXIVIWXVMGXMSRH=YRHVSMXJSRHEQIRXEP HSMX -
TYFPMG SYTEVPETVSXIGXMSRH=YRHVSMXJSRHEQIRX

JPPIHSMX -XVITVSTSVXMSRR=-IEY FYX ZMW =
O=IWWIRGIHIWHVSMXWJSRHEQIRXEY\IWX MRZMSPEFF

8MXVI --- (VSMXWTSPMXMUYIW

'LETMXVI - (MWTSWMXMSRW K-R-VEPIW

%V X +EVERXMI

OIWHVSMXWTSPMXMUYIW WSRX KEVERXMW

OE KEVERXMI HIWHVSMXW  TSPMXMUYIW TVSX«KIPE PM
HIWGMXS]IRRIW IX HIW GMXS]IRW IX P=INTVIWWMSR xH«
PSRX=

OEPSMZIMPPI £P=MRX=-KVMX- £PEW-GYVMX=-IXEY W



% %VX WX +)

%VX 3FNIX

OIWHVSMXW TSPMXMUYIW SRX TSYV SFNIX PE TEV
XEXMSRW P=-PMKMFMPMX- EMRWMUYI|PE WMKRE
HIV-J-VIRHYQ

OEPSMKEVERXMXUYIXSYXITIVWSRRINSYMWWER
[JIIGXMZIQIRX PIWINIVGIV

%VX 3T-VEXMSRW -PIGXSVEPIW

OI"SRWIMP H=)XEX SVKERMWIIXWYVZIMPPIPIW ST

OIWZSXEXMSRW SRXPMIY HERW PI TPYW FVIJ H-P

ETV«W

E P=EHSTXMSRH=YRIPSM GSRWXMXYXMSRRIPP

F PIVIIYWH=YRIMRMXMEXMZIWERW GSRXVITVS
TVSNIXTSYVEYXERXUYIP=MRMXMEXMZIRIWS

G P=-GSYPIQIRXHY H-PEM MQTEVXMTEV PE GSF
H=YRI MRMXMEXMZI

H PEGSRWXEXEXMSR TEV Pl 'SRWIMP H=)XEX HI
QERHIHIV=-J=-VIRHYQ

%V X (VSMXHIV-GSPXIVHIWWMKREXYVIW

OlHVSMX H=YXMPMWIV PIHSQEMRITYFPMG KVEXY |
KREXYVIWTSYVHIWMRMXMEXMZIWSY HIWHIQERHI

%VX S8MXYPEVMX-

7TSRX XMXYPEMVIW HIWHVSMXW  TSPMXMUYIW WY
HIREXMSREPMX-WYMWWI ¥K-IWHI ERWV-ZSPYW
EMRWMUYIPIWTIVWSRRIWHSQMGMPM=-IW £ P=-XV
TSPMXMUYIWJ-H-VEY\HERW PI GERXSR

7SRX XMXYPEMVIW HIWHVSMXW TSPMXMUYIW WYV
HI REXMSREPMX- WYMWWI ¥K=IW HI ERW V-ZSPY)\
QYRI

7TSRXXMXYPEMVIWHY HVSMX H==-PMVI HI ZSXIV IX
HIQERHIW HI V-J-VIRHYQ WYV PITPER GSQQYREPP
REPMX- aXVERK«VI ¥K-IW HI ERW V-ZSPYW UYM !
TYMWWIHITYMW ERWEY QSMRW

%VX 4V-TEVEXMSR £ PEGMXS]IRRIX~

0=)XEX GSRXVMFYI £PETV-TEVEXMSR £ PE GMXS]IF



WX 4%V X %

%V X 6ITV-WIRXEXMSRHIWIJIQQIWIXHIWLSQQIW

0=)XEX TVSQIYX YRI VITV-WIRXEXMSR -UYMPMFV-Il F
LSQQIWEY WIMR HIWEYXSVMX-W

-P TVIRHHIWQIWYVIWTSYV TIVQIXXVIEY\TIVWSRRIW -
PIYVZMITVMZ-1 JEQMPMEPIIXTVSIIWWMSRRIPPIEZIG

%V X AEVXMW TSPMXMUYIW

OEGSRXVMFYXMSRHIWTEVXMWTSPMXMUYIWEY JSRG)>
XMITWX VIGSRRYI

0=)XEX x\I PIW I\MKIRGIW HI XVERWTEVIRGI UYM PIYV V
TIYXPIWWSYXIRMV XRERGM«VIQIRX

'LETMXVI -- JPIGXMSRW

%V X JPIGXMSRW GERXSREPIW

Ol GSVTW -PIGXSVEP GERXSREP =-PMX

E PI+VERH 'SRWIMP

F PI"'SRWIMP H=)XEX

G PIWQEKMWXVEXIWIX QEKMWXVEXWHY TSYZSMV N
H PE'SYVHIWGSQTXIW

I PEH-TYXEXMSR KIRIZSMWI EY 'SRWIMP HIW )XEXW

0=-PIGXMSR EY 'SRWIMP HIW )XEXW E PMIY IR Q-QI XI¢
'SRWIMP REXMSREP TSYVYRQERHEXHI ERW WIPSRPI!
HY 'SRWIMP H=)XEX

JR GEW H=-PIGXMSR EY 'SRWIMP H=)XEX SY EY 'SRWIM
WSRRIWHSQMGMPM-IW £ P=2-XVERKIV WSRX XIRYIWHIT
GERXSR

%V X JPIGXMSRW GSQQYREPIW

Ol GSVTW -PIGXSVEPGSQQYREP -PMX

E PIGSRWIMPQYRMGMTEP
F P=I1\-GYXMJGSQQYREP

%V X TIWX«QITVSTSVXMSRRIP

OIW - PIGXMSRWEY WIWX«QI TVSTSVXMSRRIP SRX PMIY
GVMTXMSR

oOIwPMWXIWUYMSRXVIGYIMPPM QSMRW HI HIW WY JJ
TVMQ-WR=SFXMIRRIRXEYGYR WM«KI



% %VX WX +)

%VX T7]WX«QI QENSVMXEMVI

OIW -PIGXMSRW EY WIWX«QI QENSVMXEMVI SRX PN\
XMSR

7TSRX-PYWEYTVIQMIV XSYVPIWGERHMHEXIW SY P
PITPYWHIZSM\ QEMWEY QSMRW PE QENSVMX- EF)
]GSQTVMW PIWFYPPIXMRW FPERGW

TMYRWIGSRHXSYVHIWGVYXMRIWXR-GIWWEMVI

JRGEWHIZEGERGIIRGSYVWHIQERHEX YRI-PIGX
PMIY HERWPITPYW FVIJH-PEM OEPSMTIYXTV-ZS

7TM Pl RSQFVI HIl GERHMHEXYVIW IWX -KEP EY RS
ZSMV P=-PIGXMSR IWX XEGMXI "IXXI V«KPI Rl W=E
HI P=2-PIGXMSR HY 'SRWIMP H=)XEX IX HI PE H-TY XI
HIW)XEXW

'LETMXVI --- -RMXMEXMZITSTYPEMVI GE

%V X -RMXMEXMZI GSRWXMXYXMSRRIPPI

HIW XMXYPEMVIW HIW HVSMXW TSPMXMUYIW T
'SRWIMPYRITVSTSWMXMSRHIV-ZMWMSR XSXEPIS

OETVSTSWMXMSR TIYX -XVIV-HMK=-I HI XSYXIW TI
SY GSR2YI IR XIVQIW K-R-AVEY\IXWYWGITXMFPI HI
ZMWMSR HIPE GSRWXMXYXMSR MRMXMEXMZI RSR
QIRXJSVQYP-IIWX GSRWMH-V-IGSQQIRSRJIJSVQY

I9RIMRMXMEXMZI GSRWXMXYXMSRRIPPIRITIYX -X
KMWPEXMZI TSWX-VMIYVIQIRXEPETYFPMGEXMSR

%V X -RMXMEXMZI P-KMWPEXMZI

HIW XMXYPEMVIW HIW HVSMXW TSPMXMUYIW T
'SRWIMP YRITVSTSWMXMSR P-KMWPEXMZI HERW X
T-XIRGIHIWIWQIQFVIW

0=MRMXMEXMZI TIYX -XVI JSVQYP-I1SY RSR JSVQY
QIRX JSVQYP-1IWX GSRWMH-V-1GSQQIRSRJSVQY

%VX '"PEYWIHIVIXVEMX

O=MRMXMEXMZ|I MRHMUYI PE GSQTSWMXMSR HY GS
PE VIXMVIV



WX 4%V X %

%VX (-PEM

OlW WMKREXYVIW £ P=ETTYM H=YRI MRMXMEXMZ|I HSMZI
H-PEMHI QSMWH«WPETYFPMGEXMSR HIWSRPERGIQI

%V X J\EQIRHIPE ZEPMHMX~

OEZEPMHMX-HIP=MRMXMEXMZIIWX I\EQMR-ITEV PI"'S
O=MRMXMEXMZIUYMRIVIWTIGXI TEWP=YRMX-HY KIRV!

O=MRMXMEXMZIUYMRIVIWTIGXI TEW P=YRMX- HIPE QI
GPEV-ITEVXMIPPIQIRXRYPPI WIPSRUYIWIWHMJJ-VIR’
Q-QIWZEPMHIW SY RSR % H-JEYX SYWMPIRSR VIWTIG
XM«VI - XEMX QERMIJIWXI H=IQFP-I P=MRMXMEXMZI IWX

O=MRMXMEXMZI HSRX YRITEVXMIR=IWX TEW GSRJSVQI
XMIPPIQIRX RYPPI WM PE SY PIWTEVXMIWUYM WYFWMMW
ZEPMHIW % H-JEYX P=MRMXMEXMZIIWXH-GPEV-IRYP|

%V X AVMWIIR GSRWMH-VEXMSR

0l +VERH 'SRWIMP WI TVSRSRGI WYV P=MRMXMEXMZ]I
-PTIYXSTTSWIVYRGSRXVITVSNIXJSVQYP=-£YRIMRMX]I
7=MP VIJYWI YRI MRMXMEXMZI P-KMWPEXMZI MP TIYX
JSVQYP-

7=MP EGGITXI YRI MRMXMEXMZI RSRJSVQYP-I MP PE
VaHMK-

%V X 4VSG-HYVIIXH-PEMW

OEPSMV«KPIPETVSG-HYVIHIQERM«VIEVIWTIGXIV PIV
PEGSRWXEXEXMSR HIP=EFSYXMWWIQIRXHIP=MRMXME
E QSMWEY TPYWTSYV WXEXYIVWYV PEZEPMHMX-H
F QSMWEY TPYWTSYV WXEXYIVWYVPETVMWIIR GS
G QSMWEYTPYWTSYVP=IRWIQFPIHIPETVSG-HYVI
E EGGITX= YRI MRMXMEXMZI RSR JSVQYP=1 SY H=-G
GSRXVITVSNIXEYRIMRMXMEXMZI

"IWH-PEMWWSRXMQT-VEXMIJW )RGEWHIVIGSYVW MP
HVSMX NYK-=

%V X :SXEXMSR
O=MRMXMEXMZI VIJYW-ITEV Pl +VERH 'SRWIMP WX WS
WMIPPIR=IWX TEW VIXMV-I

O=MRMXMEXMZI UYM R=ETEW =aX- XVEMX-l ETV«W P=-G
P=EVXMGPI EPMR-E PIXXVIFSYG IWXWSYQMWIEY



% %VX WX +)

Ol GSRXVITVSNIX HY +VERH 'SRWIMP £ YRI MRMXM
-PIGXSVEPWMP=MRMXMEXMZI R=IWXTEW VIXMV-I
QIRXWYVP=MRMXMEXMZIIXWYVPIGSRXVITVSNIX
PIWHIY\IRV-TSRHERXE£ YRIUYIWXMSRWYFWMHME

%V X 'SRGV-XMWEXMSR H=YRI MRMXMEXMZI RSR

TMPIGSVTW -PIGXSVEPEGGITXI YRIMRMXMEXMZI |
IWX XIRY HIPEGSRGV-XMWIVHERWYRH-PEMHI (

'LETMXVI -: 6-J-VIRHYQ GERXSREP

%V X 6-J-VIRHYQ SFPMKEXSMVI

OIWV-ZMWMSRWHIPEGSRWXMXYXMSRWSRXWSYC
%V X 6-J-VIRHYQIR QEXM«VIH=EWWEMRMWWIQI

(ERW Pl GEHVI HIW QIWYVIW R-GIWWEMVIW £ P=E
PEPSMTIYXTV-ZSMV UYI WSRXWSYQMWIW H=SJIxG
WYVIWHIVERKP-KMWPEXMJ

4SYV GLEGYRI HI GIW QIWYVIW V-HYMWERX PIW G
PEQSHMXGEXMSR P-KMWPEXMZI TVSTSW=-I1 £ YRIE
—UYMZEPIRX

'LEUYITIVWSRRITVIRERXTEVXEY ZSXIHSMX TVSC
ZERXSTTSWIVRM YR HSYFPIVIJYW RMYRIHSYFPI |
TVSTSW=I

%V X 6-J-VIRHYQJEGYPXEXMIJ

OlWPSMW EMRWMUYIPIWEYXVIWEGXIWHY +VER
TIRWIW WSRXWSYQMWEYGSVTW -PIGXSVEP WM P
HIWXMXYPEMVIWHIWHVSMXWTSPMXMUYIW

7SRX -KEPIQIRX WSYQMWIW EY GSVTW -PIGXSVEI
QERH-TEV XMXYPEMVIWHIWHVSMXWTSPMXMUN\Y

E PIWPSMW UYM SRX TSYV SENIX YR RSYZIP MQ
QSHMXGEXMSR HY XEY\SYHIP=EWWMIXXI H=YF

F PIWPSMWUYMGSQTSVXIRXYRIQSHMXGEXMSI
KIQIRX PETVSXIGXMSRHIWPSGEXEMVIWIXP=|
HIHVSMX IR PE QEXM«VI

OIWSFENIXWZMW-WEYTV-WIRXEVXMGPIWSRX -KE

XSVEP WM Pl +VERH 'SRWIMP Pl H-GMHI £ PE QEN S\
NTVMQ-IW PIWEFWXIRXMSRW R=-XERXTEW TVMW
QSMRW £ PEQENSVMX-HIWIWQIQFVIW



WX 4%V X %

%VX (-PEM

OIWWMKREXYVIWEP=ETTYMH=YRIHIQERHIHIV-J-VIR
TSW-IWHERWYRH-PEMHI NSYVWH«WPETYFPMGEXM

"'H-PEMIWXWYWTIRHYHY NYMPPIXEY ES%XMRGPY
EY NERZMIV MRGPYW

%V X &YHKIX

0l V=J-VIRHYQ IWX I\GPY GSRXVIPEPSMERRYIPPI WYV F
GIXXIWTVMWIHERW WSRIRWIQFPI WEYJIRGIUYMGSRG
WT-GMEPIW - XEFPMWWERX YR RSYZIP MQT-X SY QSHMx
H=YR MQT X

%V X '"'PEYWIH=YVKIRGI

OIWPSMW HSRX P=IRXV=IlIR ZMKYIYV RI WSYJJVI EYGY
H-GPEV-IWYVKIRXIWTEVH-GMWMSRHY +VERH 'SRWIMI
XMIVW HIW ZSM\ NTVMQ-IW PIWEFWXIRXMSRW R=-XER
VEXMSR QEMWEY QSMRW £ PE QENSVMX-HIWIW QIQFVI
ZMKYIYV MQQ-HMEXIQIRX

TMPIVaJ-VIRHYQ IWX HIQERH- PEPSMHIZMIRX GEHY I
IRXV-IIRZMKYIYV £QSMRWUY=IPPIR=EMX -X-HERWP=
GSVTW-PIGXSVEP OEPSMGEHYUYIRITIYX-XVIVIRSYZI|
H=YVKIRGI

'"LETMXVI : -RMXMEXMZITSTYPEMVIGSQQYF

%V X AVMRGMTIW

41YZIRXHIQERHIVEY GSRWIMP QYRMGMTEP HIH=-PMF =\

QMR -

E HIW XMXYPEMVIW HIW HVYSMXW TSPMXMUYIW HE
QSMRW HI XMXYPEMVIW HIWHVSMXW TSPMXMUY

F HIW XMXYPEMVIW HIW HVYSMXW TSPMXMUYIW QEN
IY\ HERW PIW GSQQYRIW HI £ XMXYPEMVIW
TSPMXMUYIW

G HIW XMXYPEMVIW HIW HVYSMXW TSPMXMUYIW QEI
TPYW H=IRXVIIY\ HERWPIW GSQQYRIWHITPYW |

PEMVIWHIWHVSMXWTSPMXMUY IW

OEPSMH-XRMXPIWQEXM«VIWHERWPIWUYIPPIWPIHVS
GlV

OIWEVXMGPIW IX WSRXETTPMGEFPIW



% %VX WX +)

%VX J\EQIRHIPE ZEPMHMX=

OEZEPMHMX-HIP=MRMXMEXMZIIWX I\EQMR-ITEV

O=MRMXMEXMZI UYM RI VIWTIGXI TEW P=YRMX- HI
GPEVSITEVXMIPPIQIRX RYPPI WIPSRUYIWIWHMJJ
Q-QIWZEPMHIWSY RSR % H-JEYX SYWMPIRSR VI
XM«VI-XEMX QERMJIWXI H=IQFP-I P=MRMXMEXMZ

O=MRMXMEXMZIHSRXYRITEVXMIR=IWXTEW GSRJ
XMIPPIQIRX RYPPI WM PE SY PIWTEVXMIW UYM WY
ZEPMHIW % H-JEYX P=MRMXMEXMZIIWXH-GPEV-]

%VX 4AVMWI IR GSRWMH-VEXMSR

OlGSRWIMP QYRMGMTEP WITVSRSRGIWYV P=MRM
7=MP P=EGGITXI MPPEGSRGV-XMWITEV YRIH=PN
7=MP VIJYWI P=MRMXMEXMZI MPTIYXPYMSTTSWI

%V X 4VSG-HYVIIXH-PEMW

OEPSMV«KPIPETVSG-HYVIHIQERM«VIEVIWTIGX
PEGSRWXEXEXMSR HIP=EFSYXMWWIQIRX HI P=MR

E QSMWEY TPYWTSYV WXEXYIVWYV PE ZEPMHI

F QSMWEY TPYWTSYV WXEXYIVWYV PETVMWI

G QSMWEY TPYWTSYV P=IRWIQFPIHIPETVSG
RMGMTEP EEGGITX=-YRIMRMXMEXMZISY H-GM
TVSNIX

"ITIWH-PEMWWSRXMQT-VEXMJIJW )RGEWHIVIGSYV)
HVSMX NYK=

%V X :SXEXMSR

O=MRMXMEXMZI VIJYW-I TEV PIGSRWIMP QYRMGM
XSVEP WM IPPI R=IWX TEW VIXMV |

O=MRMXMEXMZIUYM R=ETEW - X=- XVEMX-I ETV«W
P=EVXMGPI EPMR-E PIXXVIFSYG IWXWSYQMYV

OIGSRXVITVSNIXHY GSRWIMPQYRMGMTEP £ YRI MF
-PIGXSVEPWMP=MRMXMEXMZIR=IWXTEW VIXMV-=-I
QIRXWYVP=MRMXMEXMZIIXWYVPIGSRXVITVSNIX
PIWHIY\IRV-TSRHERXE£ YRIUYIWXMSRWYFWMHME



WX 4%V X %

%V X 'SRGV-XMWEXMSR

TMPIGSVTW-PIGXSVEPEGGITXIYRIMRMXMEXMZISY YR
PIGSRWIMP QYRMGMTEP IWX XIRY H=EHSTXIV YRI H-PM
YRH-PEMHI QSMW

'LETMXVI :- 6-J-VIRHYQ GSQQYREP

%V X (-PMF-VEXMSRWHIWGSRWIMPW QYRMGMTEY\

OIWH-PMF-VEXMSRWHIWGSRWIMPWQYRMGMTEY\WSR
XSVEP GSQQYREP WM PIV-J-VIRHYQ IWX HIQERH- TEV

E HIW XMXYPEMVIW HIW HVSMXW TSPMXMUYIW HE
QSMRW HI XMXYPEMVIWHIWHVSMXWTSPMXMUY |

F HIWXMXYPEMVIW HIWHVSMXW TSPMXMUYIW QEN
IY\' HERW PIW GSQQYRIW HI £ XMXYPEMVIW
TSPMXMUYIW

G HIWXMXYPEMVIWHIWHVSMXW  TSPMXMUYIW QEN
TPYW H=IRXVIIY\ HERWPIWGSQQYRIWHITPYW |
PEMVIWHIWHVSMXWTSPMXMUY IW

O=EVXMGPI IWXETTPMGEFPI

%V X &YHKIX

01 V-J-VIRHYQ IWX I\GPY GSRXVIPI FYHKIX GSQQYREP
WIQFPI

-PRITIYX -XVIHIQERH-UYI GSRXVIPIWHMWTSWMXMSF
XVSHYMWIRX YRI VIGIXXI SY YRIH=-TIRWIRSYZIPPI SY U}
H=YRMQT-XSYPIQSRXERXH=YRIH-TIRWIHIP=I\NIVGMG|

%V X '"PEYWIH=YVKIRGI

0OIWH-PMF-VEXMSRW HSRX P=I\-GYXMSR RI WSYJJVI E)
H-GPEV-IW YVKIRXIW TEVH-GMWMSR HY GSRWIMP QYR
HIY\XMIVWHIW ZSM\IN\TVMQ-IW PIWEFWXIRXMSRW R=-X
H-VEXMSR QEMWEY QSMRW £ PE QENSVMX=HIWIW QIQF

TMPIV-J-VIRHYQIWXHIQERH-GSRXVIYRIH-PMF-VEX|
KPIQIRXSY YREVV-X-HITSVX-IK-R-VEPI PEH-PMF-VE
YRERETV«WWSRIRXV=-IIRZMKYIYV £QSMRWUY=IPPIR-=
EGGITX-ITEVPIGSVTW -PIGXSVEP OEH-PMF-VEXMSR (
RSYZIP-I WIPSR PE TVSG-HYVI H=YVKIRGI 0l V-J=VIRH)
PIWEYXVIWH-PMF-VEXMSRWH-GPEV-IWYVKIRXIW



% %VX WX +)

8MXVI -: WYXSVMX-W

'LETMXVI - +VERH ' 'SRWIMP
7IGXMSR AVMRGMTI

%V X 4SYZSMV P-KMWPEXMJ
Ol +VERH 'SRWIMP NIVGIPITSYZSMV P-KMWPEXMJ

7TIGXMSR 'SQTSWMXMSR

%V X JPIGXMSR

Ol +VERH ' 'SRWIMP IWX GSQTSW- HI H-aTYX=IW I X

-PIWX -PY XSYWPIW ERW IREPXIVRERGIEZIG PI
EY WIWX«QI TVSTSVXMSRRIP

%VX 7TYTTP-ERGI

Ol +VERH 'SRWIMP GSQTVIRHHIWH-TYX=IWIXH-TY
%VX -RGSQTEXMFMPMX-W

OlQERHEX HIQIQFVIHY +VERH 'SRWIMP IWX MRG S(
E YRQERHEXEY 'SRWIMP REXMSREP SYEY 'SRWI
F XSYX QERHEX -PIGXMJ £ P=-XVERKIV

G YRIJSRGXMSREY WIMRHIPE QEKMWXVEXYVI |
PE'SYVHIWGSQTXIW

-PIWX -KEPIQIRXMRGSQTEXMFPIEZIGPIWJSRGX
E GSPPEFSVEXVMGI SY GSPPEFSVEXIYV HI P=
QIQFVIWHY 'SRWIMP H=)XEX IXHIPE GLERGIPM

F GSPPEFSVEXVMGI SY GSPPEFSVEXIYV HY WIG
'SRWIMP

G GEHVI WYT=-VMIYV HI P=EHQMRMWXVEXMSR C
QIRXWEYXSRSQIWHIHVSMXTYFPMG

%V X -RH-TIRHERGI
OIW QIQFVIW HY +VERH 'SRWIMP INIVGIRX PMFVIQ
VIRHIRXTYFPMGW PIYVW PMIRWEZIG HIWKVSYTIW

-PWW=EFWXMIRRIRXHITEVXMGMTIVEY H-FEX IXE
MPW SRXYRGSRYMXH=MRX-V-XWSYPSVWUY=MPW



WX 4%V X %

TVSTSWMXMSR SYHIPETSWMXMSR HY 'SRWIMP H=)XEX
P=EHQMRMWXVEXMSR GERXSREPI

%VX -QQYRMX-

OIWQIQFVIWHY +VERH 'SRWIMPIXHY 'SRWIMP H=)XEX W=
HIZERXPITEVPIQIRX -PWR=IRGSYVIRXEYGYRIVIWTSR)
PIWTVSTSWUY=MPW] XMIRRIRX WEYJI\GITXMSRW TV-z

7TIGXMSR SVKERMWEXMSR

%V X 7T-ERGIW

Ol +VERH 'SRWIMP WIV-YRMXV-KYPM«VIQIRXIRW-ERG

-PWIV-YRMXIRW-ERGII\XVESVHMREMVIEPEHIQERHIF
SYHY 'SRWIMP H=)XEX

OIWQIQFVIWHY 'SRWIMP H=)XEX EWWMWXIRX EY\W-ER
GMTIVEY\H-FEXW

OlWW-ERGIWWSRXTYFPMUYIW 0Ol +VERH 'SRWIMP TIY
TSYVH-PMF=VIVWYVYRSFENIXH-XIVQMR-
%V X &YVIEY

0Ol +VERH 'SRWIMP -PMX IR WSR WIMR TSYV YRI HYV-lI
TV-WMHIRGIIXPIWEYXVIWQIQFVIWHIWSR FYVIEY
'LEUYI KVSYTITEVPIQIRXEMVIIWX VITV-WIRX-EY FYVI

%V X 71GV-XEVMEX
Ol+VERH 'SRWIMP HMWTSWI HIWIWTVSTVIW QS]IRW EHQ
%V X 6IPEXMSRWEZIGP=EHQMRMWXVEXMSR

OIl"'SRWIMP H=)XEXJSYVRMXEY +VERH 'SRWIMP XSYW PV
EP=INIVGMGIHIWIWJSRGXMSRW

%V X 'SQOQMWWMSRW
Ol +VERH 'SRWIMP GSRWXMXYI HIW GSQQMWWMSRW EX|

FEXW OEPSMIRPMQMXIPIRSQFVI

-PTIYXH=P=KYIV TEV ZSMI P-KMWPEXMZI GIVXEMRIW
WMSRW -PTIYXXSYNSYVW -ZSUYIVYRSFNIXH=-XIVQMR

OIWGSQOMWWMSRW HMWTSWIRX HY TIVWSRRIP I X HIW
VIUYMW TSYVP=EGGSQTPMWWIQIRXHIPIYVQMWWMSR



% %VX WX +)

JPPIW TIYZIRX WI TVSGYVIV HIW VIRWIMKRIQIRXYV
QIRXW QIRIVHIWIRUY-XIWIXSFXIRMV PEGSPPEF!
IN\=-GYXMJ

7TIGXMSR 'SQT-XIRGIW

%VX AVSG-HYVITEVPIQIRXEMVI

Ol+VERH ' 'SRWIMP EHSTXI PIW PSMW

'LEUYI QIQFVIHY +VERH 'SRWIMP INIVGI WSR HVSM
WIRXERX YR TVSNIX HIPSM YRIQSXMSR YRI V-WS
UYIWXMSR -GV MXI

OETVSG-HYVIP-KMWPEXMZIW=ETTPMUYIEY\V-Z
%V X 6IPEXMSRW I\X=-VMIYVIW

Ol TV-EZMW HY 'SRWIMP H=)XEX IWX VIUYMW HERW
'SRWIMP IWX ETTIP- £ WXEXYIV WYV PIW VIPEXMSR
J-H-VEPIW

%VX 'SRZIRXMSRW MRXIVGERXSREPIW
Ol+VERH'SRWIMP EYXSVMWITEV ZSMIP-KMWPEXN\

XMSRW MRXIVGERXSREPIW

0IW GSRZIRXMSRW MRXIVGERXSREPIW JSRX P=S|
HMUYI

Ol TV-WIRX EVXMGPI RI W=ETTPMUYI TEW EY\ GSF
GSRGIVRERX HIWWYNIXWHIVERKV-KPIQIRXEMVI

%VX L, EYXIWYVZIMPPERGI

Ol +VERH 'SRWIMP INIVGI PE LEYXI WYVZIMPPERGI W
QMRMWXVEXMSRIXPIWMRWXMXYXMSRW GERXSRE
KIWXMSRIXP=EHQMRMWXVEXMSRHYTSYZSMV NYH

%V X 4SYVWYMXI T-REPI

OETSYVWYMXI T-REPI HIW QIQFVIW HY 'SRWIMP H=
HYTSYZSMVNYHMGMEMVIIXHIPE'SYVHIWGSQTXI'
QMWIWHERWP=I\NIVGMGIHIPIYVWJISRGXMSRW IWX
PEFPIHY +VERH 'SRWIMP

%VX *MRERGIW

Ol +VERH 'SRWIMP EHSTXI PI FYHKIX ERRYIP EYXS\
TVSYZIPIWGSQTXIWERRYIPW -PX\IPIWMQT: -XW



WX 4%V X %

%V X :SXIHY FYHKIX

JREHSTXERX PI FYHKIX Pl +VERH ' 'SRWIMP RITIYXH-TE
XEPIHIWH-TIRWIWMRWGVMXIWHERWPITVSNIXUYMPY
GSRGYVVIQQIRX PE GSYZIVXYVI XRERGM«VI HI GI H-TEW
RITIYX-XVIGSRWMH-V-GSQQIYRIGSYZIVXYVIXRERGM

%V X %PM-REXMSRH=MQQIYFPIW

Ol +VERH 'SRWIMP ETTVSYZITEV ZSMI P-KMWPEXMZI P:
QIYFPITVSTVM-X-HIP=)XEXSYH=YRITIVWSRRIQSVEPI
TIVWSRRIW TLIWMUYIW SY QSVEPIW EYXVIW UYI PIW TIV
HVSMX TYFPMG

7TSRXNGITX-WIXWSYQMW E£P=ETTVSFEXMSRHY 'SRWI!

E P=EPM-REXMSR H=MQQIYFPIW TVSTVM-X- HIW 71V
GSQQYRIWSYHIWJISRHEXMSRW GSQQYREPIW HI HV !
F PIW -GLERKIW IX XVERWJIVXW V-WYPXERX H=ST-V
HY XIVVMXSMVI HI VIQIQFVIQIRX JSRGMIV HI TVS
H=EYXVIWTVSNIXWH-GPEV-WH=YXMPMX-TYFPMU"

O=EPM-REXMSRH=MQQIYFPIWTVSTVM-X-HIPE&ERUYI
QMWI £ EYXSVMWEXMSR

%V X +V¥GI

Ol +VERH 'SRWIMP NIVGIPIHVSMX HI KV¥GI

9RI HIQERHI HI KV¥GI GSRGIVRERX PE Q-QIl GSRHEQRE?
VIRSYZIP-I

%V X %QRMWXMI

Ol +VERH 'SRWIMP TIYX EGGSVHIV P=EQRMWXMI K-R-VE
ZSMIP-KMWPEXMZI

'"LETMXVI -- 'SRWIMP H=)XEX
7TIGXMSR AVMRGMTI

%V X 4SYZSMV I\=-GY XM

OI"'SRWIMP H=)XEX INIVGIPITSYZSMV I\=-GYXMJ



% %VX WX +)

7TIGXMSR 'SQTSWMXMSR

%V X JPIGXMSR

Ol SRWIMP H=)XEX IWX GSQTSW-HI GSRWIMPP«V
-PIWX -PY XSYW PIW ERWEY WIWX«Ql QENSVMXE
WMQYPXER-QIRXE£P=-PIGXMSRHY +VERH 'SRWIMP

%V X -RGSQTEXMFMPMX-W

Ol QERHEX HIQIQFVIHY 'SRWIMP H=)XEXIWX MRGS

E XSYXEYXVIQERHEX -PIGXMJ
F XSYXIEYXVIEGXMZMX-PYGVEXMZI

O=IRXVITVMWIHSRX YR QIQFVIHY 'SRWIMP H=)XEX
PEUYIPPI MP NIVGI WSMX HMVIGXIQIRX WSMXTEYV
YYIRGI TV-TSRH-VERXIRITIYX -XVIIRVIPEXMSRW |
HMVIGXIWEZIG P=)XEX

%V X -RH-TIRHERGI

OIW QIQFVIW HY "'SRWIMP H=)XEX INIVGIRX PMFVIC
VIRHIRXTYFPMGW PIYVW PMIRWEZIG HIWKVSYTIW

7TIGXMSR SVKERMWEXMSR

%V X 'SPP-KMEPMX-IXTV-WMHIRGI

OI"SRWIMP H=)XEX IWX YRIEYXSVMX-GSPP-KMEP

-PRSQQIGLEUYI ERR-ITEVOQM WIW QIQFVIW WE TV
WMHIRX IXWE ZMGI TV-WMHIRXI SY WSR ZMGI| TVaV

"I'W QERHEXW RI WSRX TEW VIRSYZIPEFPIW P=ER
HIRXISYPITV-WMHIRXWSVXERXR=IWXTEW-PMKM
WYMZERXI

%V X (-TEVXIQIRXW

Ol "'SRWIMP H=)XEX SVKERMWIP=EHQMRMWXVEXM
IXPEHMVMKI

8SYXI QSHMXGEXMSR HI PE GSQTSWMXMSR HIW H-
TSYVETTVSFEXMSR EY +VERH 'SRWIMP ' HIVRMIV
V-WSPYXMSRE£PEW-ERGIUYMWYMXPETVSTSWM X



WX 4%V X %

7TIGXMSR 'SQT-XIRGIW

%V X AVSKVEQQIHIP-KMWPEXYVI

Ol 'SRWIMP H=)XEX TV-WIRXI WSR TVSKVEQQI HI P-KN
'SRWIMP HERW PIW QSMWWYMZERX WSR IRXV=lIIRJSRG

0l +VERH 'SRWIMP WI H-XIVQMRI TEV ZSMI HI V-WSPY XN
QSMW

%Y H-FYX HI GLEUYI ERR-I PI'SRWIMP H=)XEX TV-WIF
+VERH 'SRWIMP WYV P=-XEX HIV-EPMWEXMSR HY TVSKV

-PTIYXEQIRHIVPITVSKVEQQIIRGSYVW HI P-KMWPEX)
+VERH 'SRWIMP

Ol "'SRWIMP H=)XEX EWWYVI YRI EREPI]WI WYV Pl PSRK >
P-KMWPEXYVI

%V X EYHKIXIXGSQTXIW

'LEUYI ERR-IPI'"SRWIMP H=)XEX TV-WIRXIEY +VERH 'SR
VIGIXXIWIXHIWH-TIRWIW -PPYMVIRHGSQTXIHI P==-XE
EGXMZMX-WHIP=EHQMRMWXVEXMSR

%V X 4VSG-HYVIP-KMWPEXMZI

Ol "' SRWIMPH=)XEXHMVMKIPETLEWITV-TEVEXSMVIHIP

-PTIYXTV-WIRXIV HIWTVSNIXWHIPSM HIWEQIRHIQIF
XMSRWEY +VERH 'SRWIMP

(ERW WIW VETTSVXW EY +VERH 'SRWIMP MP VIP«ZI PIV
RSQMUYIW XRERGM«VIW -GSPSKMUYIWIXWSGMEPIW £
P-KMWPEXMJW

-PTVSQYPKYIPIWPSMW -PIWXGLEVK-HIPIYVI\-GYXM
PIWV«KPIQIRXWIXEVV-X-WR-GIWWEMVIW

OSVWUYIPI+VERH ' 'SRWIMP EHSTXI YRTVSNIXHIPSM UY
TEVPI'SRWIMP H=)XEX GIHIVRMIVTIYX EZERXHITVSQ
WIRXIVEY +VERH ' 'SRWIMP EZIGWIW SFWIVZEXMSRW HE
M ETV«WIREZSMV H-PMF-V-HIRSYZIEY PI+VERH 'SR
-PEFSV-TV-G-HIQQIRX PI'SRWIMP H=)XEXTVSQYPKYI

%V X 'SRWYPXEXMSR

OIWGSQQYRIW PIWTEVXMWTSPMXMUYIWIXPIWQMPMI
ZMX-WEWITVSRSRGIVPSVWHIWXVEZEY\TV-TEVEXSM\
P-KMWPEXMJIW IX HIW GSRZIRXMSRW MRXIVGERXSREPI
PIWEYXVIWTVSNIXWHIKVERHITSVX-I



% %VX WX +)

%VX ASPMXMUYI I\X=VMIYVI

OI"'SRWIMP H=)XEX GSRHYMX PETSPMXMUYI I\X-V]
-PWSYQIXEY +VERH'SRWIMP YR TPER H=EGXMSR "
XY VI

%V X 7T-GYVMX=

OI"'SRWIMPH=)XEXIWXVIWTSRWEFPIHIPEW-GYVI
TIYXIQTPS]IVEGIXIJIIXUYIHIWGSVTW SVKERMW -

-PTIYXWSPPMGMXIVP=ETTYMHIP=EVQ-I H=EYXV
GERXSRWE£ HIW XRWGMZMPIW

%V X JXEXHIR-GIWWMX=

JR GEW HI GEXEWXVSTLI SY H=EYXVI WMXYEXMSF
H=)XEX TVIRHPIW QIWYVIW R-GIWWEMVIW TSYV T\
MRJSVQIPI+VERH ' 'SRWIMP

7=MP TIYXWIV-YRMV PI+VERH ' 'SRWIMP GSRW XE X

OIW QIWYVIW TVMWIW IR - XEX HI R-=GIWWMX= VIW
+VERH 'SRWIMP PIWETTVSYZI % H=-JEYX IPPIW GIW
YRIERR-IEYTPYW XEVH

%VX 'LERGIPPIVMI H=)XEX

OEGLERGIPPIVMIH=)XEXIWXWSYWP=EYXSVMX-H
HY 'SRWIMP H=)XEX )PPIIWXEY WIVZMGI HI XSYW P
PEXVERWZIVWEPMX-HIWMRJIJSVQEXMSRW

OI"'SRWIMP H=)XEX RSQQIPE GLERGIPM«VISY PI GI

OE GLERGIPM«VI SY PI GLERGIPMIV HMVMKI PE GL
GSRWYPXEXMZIPSVWHIWW-ERGIWHY 'SRWIMP H=

O=EVXMGPI IWXETTPMGEFPI
%V X -RWXERGIHIQ-HMEXMSR

I9RIMRWXERGIHIQ-HMEXMSR MRH-TIRHERXIIWX C
JE2SR I\XVENYHMGMEMVIPIW HMJJ-VIRHW IRXVI P-=
XV-W

Ol+VERH'SRWIMP-PMXPETIVWSRRIVIWTSRWEFPI
ETV«W GSRWYPXEXMSRHY 'SRWIMP H=)XEX TSYV P|



WX 4%V X %

'"LETMXVI --- 4SYZSMV NYHMGMEMV I
7TIGXMSR AVMRGMTIW

%V X 3VKERMWEXMSR

Ol TSYZSMV NYHMGMEMVIIWX INIVG-TEV
E PITMRMWX«VITYFPMG

F PIWNYVMHMGXMSRW IR QEXM«VI GSRWXMXYXMSRI
IXT-REPI

OIWXVMFYREY\H=INGITXMSRWSRX MRXIVHMXW
OENYWXMGIIWX EHQMRMWXV=-1EZIG HMPMKIRGI

%V X -RH-TIRHERGI

O=EYXSRSQMIHYTSYZSMV NYHMGMEMVIIWX KEVERXMI
OIWQEKMWXVEXIWIXQEKMWXVEXW WSRX MRH-TIRHER

%V X 4YFPMGMX-=

OETYFPMGMX-HIWEYHMIRGIW IX HIW NYKIQIRXW IWX K
PIWINGITXMSRW

%V X 3 TMRMSRW W-TEV-IW

OIWEVV-XWHIWNYVMHMGXMSRW HI WIGSRHI MRWXERG
STMRMSRW W-TEV-IW

%V X 1-HMEXMSR

0=)XEXIRGSYVEKI PE Q-HMEXMSR IXPIW EYXVIW QSHIW
HMGMEMVI HIWPMXMKIW

%V X EYHKIXIXGSQTXIW

OITSYZSMVNYHMGMEMVI-XEFPMXGLEUYIERR-IWSRFY
MRWGVMX EY FYHKIX GERXSREP HERW YRI VYFVMUYI W’
GSQTXIWIXYRVETTSVXHIKIWXMSR '"I[WHIVRMIVW WSR
XMSRHY +VERH 'SRWIMP

7TIGXMSR JPIGXMSRW

%V X 4AVMRGMTIW

OIWQEKMWXVEXIWIX QEKMWXVEXWHY TSYZSMV NYHM (
ERWEY WIWX«QI QENSVMXEMVI



% %VX WX +)

JRHILSVWHIW -PIGXMSRW K-R-VEPIWIXHIPEGYV-
XMSRW PEPSMTIYXTV-ZSMV PIYV -PIGXMSR TEVF

%V X YKIWTVYH=LSQQIW
OIW NYKIW TVYH=LSQQIW WSRX -PYW TEV Pl +VER
TEVMXEMVIIXTEV KVSYTIW TVSJIWWMSRRIPW

OIW TIVWSRRIW - XVERK«VIW E]JERX I\NIVG-~ TIRHER
EGXMZMX-TVSIJIWWMSRRIPPIITR7YMWWI HSRX PE
PIGERXSR WSRX -PMKMFPIW

7TIGXMSR 'SYVGSRWXMXYXMSRRIPPI

%V X 'SQT-XIRGIW

OE'SYVGSRWXMXYXMSRRIPPI

E GSRXV:-PIWYVVIUY-XIPEGSRJSVQMX-HIWRS
WYT-VMIYV PEPSMH-XRMXPEUYEPMX-TSYV

F XVEMXI PIWPMXMKIWVIPEXMIW £P=INIVGMGI H
GERXSREPIIXGSQQYREPI

G XVERGLIPIWGSRYMXWHIGSQT=-XIRGIIRXVIE’

7TIGXMSR 'SRWIMPWYT-VMIYV HIPE QEKMW XYV E X

%V X AVMRGMTIW

OIW QEKMWXVEXIW IX QEKMWXVEXW HY TSYZSMV
WYVZIMPPERGIHY 'SRWIMPWYT=-VMIYV HI PE QEKM
OEPSMTIYXGSRXIVHIWISRGXMSRWHY ' 'SRWIMP W
EYRIMRWXERGI MRXIVGERXSREPI

%V X 'SQTSWMXMSR

OI"'SRWIMPWYT-VMIYVHIPEQEKMWXVEXYVIIWX G
-P TIYXGSQTVIRHVI HIW QIQFVIW WYTTP-ERXW OF
H-WMKREXMSR

IRIQMRSVMX-HIWIWQIQFVIWIWX MWWYIHY TSY.
%V X 4V-EZMW

%ZERXGLEUYI-PIGXMSRHYTSYZSMVNYHMGMEMV/
KMWXVEXYVI-ZEPYIPIWGSQT-XIRGIWHIWGERHME
YRTV-EZMW



WX 4%V X %

'LETMXVI -: 'SYVHIWGSQTXIW

%V X 4VMRGMTIW

OE'SYVHIWGSQTXIWEWWYVIYR GSRXV:-PIMRH-TIRHE
P=EHQMRMWXVEXMSRGERXSREPI HIWGSQQYRIW HIWN
IX HIW SVKERMWQIW TVMZ-W WYFZIRXMSRR-W SY HERW
TYFPMGW INIVGIRX YRIMRYYIRGITV-TSRH-VERXI

OIWGSRXV-PIWST-V-WTEVPE'SYVHIWGSQTXIW VIP«Z
GIPPI GMIXJSRXP=SFENIXHIVETTSVXWVIRHYWTYFPMG
VIGSQQERHEXMSRW '"ITWVETTSVXWWSRXGSQQYRMUY =)
+VERH 'SRWIMP EMRWM UY=£ P=IRXMX-GSRXV: -P-l

OE'SYVHIWGSQTXIWINIVGIWSRGSRXV:-PIWIPSRPIWGYV
HIWEGXMZMX-W HIPE Va-KYPEVMX=-HIW GSQTXIW IX H)
TYFPMGW )PPIE-KEPIQIRXTSYV X¥GLIP=-ZEPYEXMSR}

%V X JPIGXMSR

OE'SYVHIWGSQTXIWIWX =PYI XSYWPIW ERWEY W]JW X«
%V X EYHKIXIXGSQTXIW

OE 'SYV HIW GSQTXIW - XEFPMX GLEUYI ERR-I WSR FYHK
QIRXMRWGVMXEY FYHKIX GERXSREP HERW YRI VYFVMU
WIWGSQTXIWIXWSRVETTSVX HI KIWXMSR '"IWHIVRMIV'
TVSFEXMSRHY +VERH 'SRWIMP

%V X 7IGVIXHIJSRGXMSR

2YP RITIYX STTSWIV PI WIGVIX HI JSRGXMSR £ PE 'SYV
WIGVIX XWGEP IXPIWEYXVIWWIGVIXW MRWXMXY-WTEYV

OE'SYVHIWGSQTXIWTIYX WSPPMGMXIV PE PIZ=-1 HIW W
PSMTEV YRIVIUY-XIQSXMZ-IUYMXx\I PIWPMQMXIW IX PI
KEXMSR



% %VX WX +)

8MXVI: 3VKERMWEXMSR XIVVMXSYV
VIPEXMSRW I\X-VMIYVIW

'LETMXVI - 'SQQYRIW
7TIGXMSR (MWTSWMXMSRW K-R-VEPIW

%V X 7XEXYX

0IW GSQQYRIW WSRX HIW GSPPIGXMZMX-W TYFPM
PETIVWSRREPMX- NYVMHMUY I
0IYVEYXSRSQMIIWX KEVERXMIHERW PIW PMQMXI|
PSM

%VX 8¥GLIW
OE V-TEVXMXMSR HIW X¥GLIW IWX V-KMI TEV PIW
WYFWMHMEVMX- HIXVERWTEVIRGIIXH=IJXGEGMX

0E PSM x\I PIW X¥GLIW UYM WSRX EXXVMFY=IW E?
ZMIRRIRX EY\ GSQQYRIW )PPl H-XxRMX PIW X¥GLIW
GSQTP-QIRXEMVIW

Ol GERXSREWWYQIPIW X¥GLIWUYMI\G«HIRX PE G
%V X 4AEVXMGMTEXMSR

OIWGSQQYRIWIRGSYVEKIRXPETSTYPEXMSR £TEV
PETPERMXGEXMSR IX HIWH-GMWMSRW GSQQYREP
GSQTXIHERWPE QSXMZEXMSR HIPIYVWH-GMWMS|

% V X 'SRGIVXEXMSR
0l GERXSR XMIRX GSQTXIHIWGSRW-UYIRGIW HI W:¢
QYRIW

-PQIXIRTPEGIYRTVSGIWWYWHIGSRGIVXEXMSR
PIH-FYXHIPETVSG-HYVIHITPERMXGEXMSR IX HIF

%V X 'SPPEFSVEXMSR MRXIVGSQQYREPI

JRZYI HIP=EGGSQTPMWWIQIRX HI PIYVW X¥GLIW
GSPPEFSVIVIRXVIIPPIW EMRWMUY=EZIG HIW GSP
P=EYXVIG-X-HIPEJVSRXM«VI GERXSREPISY REXM

OEPSMH-XRMXPIWMRWXVYQIRXWHIPE GSPPEFS



WX 4%V X %

JPPI KEVERXMXPIGSRXV:-PIH-QSGVEXMUYIHIWWXVYG
JPPI TIYX TV-ZSMV P=INIVGMGI HI P=MRMXMEXMZI TSTY
RMZIEY MRXIVGSQQYREP

%V X TYVZIMPPERGI

OIW GSQQYRIW WSRX WSYQMWIW £ PE WYVZIMPPERGI H
ZIMPPIE£GIUY=IPPIWINIVGIRXPIYVWGSQT-XIRGIW GSR.

7TIGXMSR *YWMSR HMZMWMSR IXV-SVKERMWEXMSR

%V X 4VMRGMTIW

Ol GERXSRIRGSYVEKIIXJEGMPMXIPEJYWMSRHIGSQQ
% GIX1JJIX MPTVIRHHIWQIWYVIWMRGMXEXMZIW RSX

%V X A4VSG-HYVI
IRIJYWMSR TIYX -XVI TVSTSW-I TEV PIW EYXSVMX-W G
MRMXMEXMZI TSTYPEMVISY T TEV PIGERXSR

OEJYWMSR PEHMZMWMSR IXPEV-SVKERMWEXMSR HI
£EP=ETTVSFEXMSR HY GSVTW -PIGXSVEP HI GLEUYI GSC
QENSVMX-HERWGLEUYIGSQQYRIIWXVIUYMW|I

7TIGXMSR %YXSVMX-W

%V X 'SRWIMP QYRMGMTEP

OlGSRWIMP QYRMGMTEP IWX P=EYXSVMX-H=-PMF-VEXN\

OEPSMXx\IPIRSQFVIHIWQIQFVIWHY GSRWIMP QYRMGM
PETSTYPEXMSRHIPEGSQQYRI

0l GSRWIMP QYRMGMTEP IWX -PY XSYW PIW ERW EY W]
% V X J\=GYXMJ GSQQYREP

0=I\-GYXMIJGSQQYREPIWXYRIEYXSVMX-GSPP-KMEPI

-PIWX GSQTSWA
E H=YR GSRWIMP EHQMRMWXVEXMJ HI QIQFVIW HER

TPYW HI LEFMXERXW
F H=YR GSRWIMP EHQMRMWXVEXMJ HI QIQFVIW HER
TPYW HI LEFMXERXW

G H=YR QEMVIIX HI EHNSMRXWHERWPIWEYXVIWGS

-PIWX aPY XSYW PIW ERWEY WIWX«QI QENSVMXEMVI
WMQYPXER-QIRX £P=-PIGXMSRHY GSRWIMP QYRMGMTE



% %VX WX +)

%V X -RGSQTEXMFMPMX-W
2YPRITIYX -XVI £ PEJSMW QIQFVI HY GSRWIMP QY
GSQQYREP

Ol QERHEX HI QIQFVIHY GSRWIMP QYRMGMTEP |IW X

JSRGXMSRW WYMZERXIW

E GSPPEFSVEXVMGI SY GSPPEFSVEXIYV HI P=
QIQFVIWHIP=I\=-GYXMJ

F GEHVIWYT-VMIYV HIP=EHQMRMWXVEXMSR GS

Ol QERHEX HI QIQFVI HI P=I1\-GYXMJ GSQQYREP IW
YRIJSRGXMSREYWIMRHIP=EHQMRMWXVEXMSR GS
MRGSQTEXMFMPMX-W

7TIGXMSR *MRERGIW

%V X AVMRGMTIW

OEV-TEVXMXMSR HIWVIWTSRWEFMPMX-W XRERG
WIPSR PIUYIP GLEUYI X¥GLIIWX XRERG-ITEV PEGS
EPEVIWTSRWEFMPMX=-IXUYMIRF-R-XxGMI

%Y WYVTPYW PIWHMWTSWMXMSRWHY GLETMXVI

'"LETMXVI -- 6IPEXMSRW I\X-VMIYVIW

%V X AVMRGMTIW

OE6-TYFPMUYIIXGERXSRHI+IR«ZIITWX SYZIVXI £ |

(ERWPE QMWI IR YZVI HIWE TSPMXMUYI| I\XaVMIY
XIQIRXEZIGPE 'SRIJ-H-VEXMSR PIWEYXVIW GERX
JPPIITRGSYVEKI PIW MRMXMEXMZIW HIW GSQQYRIW
IRXVIEGXIYVW TYFPMGW IXTVMZ-W

OIWHVSMXWHITEVXMGMTEXMSR H-QSGVEXMUYI"
%V X 4SPMXMUYI V-KMSREPI

OETSPMXMUYI V-KMSREPI ZMWI PI H=-ZIPSTTIQIR X
HEMVIHIPEV-KMSRJVERGS ZEPHS KIRIZSMWI

Ol GERXSR TVSQIYX YRI GSPPEFSVEXMSR MRWXM
TIVQERIRXI GSL=-VIRXIIXH-QSGVEXMUYI EZIGPE
XMZMX-WTYFPMUYIWIX HIWQMPMIY\WSGMS -GSF



WX 4%V X %

%V X 'SST-VEXMSR MRXIVREXMSREPI

0=)XEX WSYXMIRX PEZSGEXMSR MRXIVREXMSREPI HI +
HI HMEPSKY!l HI H-GMWMSR IX HI GSST-VEXMSR MRXI|V|
XVEHMXMSR LYQERMXEMVI IXPI HVSMX EMRWM UYI WY
WSPMHEVMX-=

-PQ«RIYRITSPMXMUYIHIWSPMHEVMX-MRXIVREXMSRE
IX PEV-EPMWEXMSR HIWHVSMXW HIP=LSQQI PE TEM\ |
GSST-VEXMSREY H-ZIPSTTIQIRX

% GIWXRW MPTVIRHXSYXIMRMXMEXMZIYXMPIIXQIXH
IRGSSVHMREXMSR EZIGPE'SRJ-H-VEXMSR

%V X %GGYIMP

0=)XEX SJIJVIHIWGSRHMXMSRWH=EGGYIMPJEZSVEFPI\
VEXMSR MRXIVREXMSREPI

-PIJEGMPMXIPIH=-ZIPSTTIQIRX HIT-PIWHIGSQT-XIRGI
XIVEGXMSRW PEVIGLIVGLIIXPEJSVQEXMSR

-PWSYXMIRXPIWQIWYVIWH=LSWTMXEPMX- HIGSRGI\
IXH=-HYGEXMSR TIVQIXXERX H=EWWYVIV YRI FSRRI IRX
TYPEXMSR

8MXVI :- B¥GLIWIXXRERGIWTYFPML
'LETMXVI - (MWTSWMXMSRW K-R-VEPIW
%V X 4AVMRGMTIW

OIW X¥GLIW HIP=)XEXWSRX I\=-GYX-IWTEV PI GERXSR
PE GSRWXMXYXMSR IX £ PEPSM TEV PIWGSQQYRIW IX |
TYFPMG

0=)XEXEGGSQTPMX WIW X¥GLIWEZIGHMPMKIRGI 1JxGE

-P W=SVKERMWI HI JE2BSR WXVYGXYV=l -P H-xRMX PIW
EKIRXWIXW=ETTYMIWYVPIYVEYXSRSQMIIXPIYVW GSQ

%V X &YXW WSGMEY\

0=)XEX TVIRHPIWQIWYVIWTIVQIXXERX £ XSYXITIVWSR
E HI WYFZIRMV £ WIW FIWSMRW IX £ GIY\ HI WE JEQM]
ETTVSTVM- NIVG-HERWHIWGSRHMXMSRW -UYMXE
F HI F-R-xGMIV HIP=EMHI R-GIWWEMVI PSVWUY=IPPI
WSMR RSXEQQIRXTSYVVEMWSR H=¥KI|I HIQEPEHMI



% %VX WX +)

-PGSQFEX PIWIJIIXWHIWIYMPUYMTSYVVEMIRX |
XEXMSRIXH=MRWIVXMSR

%V X 7TIVZMGITYFPMG

OITWIVZMGITYFPMG EWWYQIPIW X¥GLIWTSYV PIWU
TSYZSMVWTYFPMGW IWX R-GIWWEMVI

%V X JZEPYEXMSR
0=)XEX -ZEPYI T-VMSHMUYIQIRXPE TIVXMRIRGI F
WSR EGXMSR

-P W=EWWYVIUYI PIWGSRW-UYIRGIW XRERGM«VI!
XVMW-=-1W

'"LETMXVI -- *MRERGIWTYFPMUYIW

%V X AVMRGMTIW

0=)XEX - XEFPMX YRITPERMXGEXMSR XRERGM«VI K
OEKIWXMSR HIWXRERGIWTYFPMUYIW IWX -GSRSC
JRV«KPI K-R-VEPI P=)XEX-UYMPMFVIWSR FYHKI

-P XMIRXGSQTXIHIPEWMXYEXMSR GSRNSRGXYVI
XMG]GPMUYIW OIWH-XxGMXWHSMZIRX -XVIGSQTIR

OlFYHKIXIXPIWGSQTXIWHY GERXSR HIWGSQQYTH
HIHVSMXTYFPMG WSRXTYFPM-W

%V X 4AEXVMQSMRITYFPMG

0=)XEXEHQMRMWXVI GSRWIVZI TVSX«KIIXH=ZIPS
%VX 6IWWSYVGIW

OIWVIWWSYVGIWHIP=)XEXWSRXRSXEQQIRX

E PIWMQT -XWIXEYXVIWGSRXVMFYXMSRW

F PIWVIZIRYWHIWEJSVXYRI

G PIWTVIWXEXMSRWHIPE 'SRIJ-H-VEXMSR IX HI
H PIWHSREXMSRW IX PIKW

0=)XEXTIYXEZSMV VIGSYVW £ P=IQTVYRX
%V X *MWGEPMX =

OIWTVMRGMTIW V-KMWWERX Pl Va-KMQI xXWGEP W
P=-KEPMX-IXPEGETEGMX=--GSRSQMUYI
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OIWMQT-XWHIWTIVWSRRIWTLIWMUYIW WSRX GSR2YW
KIVPIWTIVWSRRIW-GSRSQMUYIQIRXJEMFPIW £ QEMRX
GIVYRIEGXMZMX-PYGVEXMZIIXE£IRGSYVEKIVPE TV-ZS

OIWMQT-XWHIWTIVWSRRIWQSVEPIWWSRXGSR2a2YW HI (
PIYVGSQT-XMXMZMX- IRTVIRERXIRGSRWMH-VEXMSR
TVIRRIRXTSYVQEMRXIRMV IXH=-ZIPSTTIVPITPIMRIQTP

0=)XEX EKMX IR JEZIYV HI PE V-HYGXMSR HI PE GS
MRXIVGERXSREPI

0=)XEXPYXXI GSRXVIPEJVEYHI PEWSYWXVEGXMSR IX

OEQMWIIR YZVIGERXSREPIHIWV=-JSVQIWJ-H-VEPIW |

EY\TVMRGMTIW WYMZERXW

E TV-WIVZEXMSR HY XRERGIQIRX HIW WIVZMGIW TYF
XMSRWE£PETSTYPEXMSR

F QEMRXMIR HY RMZIEY HIW VIGIXXIW xXWGEPIW GER:
REPIW

G VIRISVGIQIRXHIPETVSKVIWWMZMX-HIP=MQT-X

%V X *VIMR £ P=IRHIXXIQIRX
0=)XEX QExXVMWI P=IRHIXXIQIRXIXPI QEMRXMIRX £ YR
TEWPIWMRX-V-XWHIWK-R-VEXMSRWJYXYVIW

9R FYHKIX HIJSRGXMSRRIQIRX H-axGMXEMVI RI TIYX -X
QENSVMX-HIWQIQFVIWHY +VERH 'SRWIMP

0=)XEX Z-VMXxI T-VMSHMUYIQIRXUYIPIWTVIWXEXMSRV

ZIRXMSRW UY=MP SGXVSMI WSRX IJXGEGIW R-GIWWEM!'
GM«VIQIRX -P VIRSRGI EY\ TVIWXEXMSRW IX WYFZIRXM
TEWEGIWGSRHMXMSRW

'"LETMXVI --- B¥GLIWTYFPMUYIW
7IGXMSR JRZMVSRRIQIRX

%V X 4VMRGMTIW

0=)XEX TVSX«KIPIW-XVIWLYQEMRW IXPIYVIRZMVSRRI

-PPYXXIGSRXVIXSYXIJSVQIHITSPPYXMSRIXQIXIR Y
TV-ZIRXMSR HITV-GEYXMSRIXH=MQTYXEXMSR HIW GS

O=INTPSMXEXMSR HIW VIWWSYVGIWREXYVIPPIW RSXEC
WSYW WSP PEJSV-X PEFMSHMZIVWMX-IXPITE]WEKI
PIYVHYVEFMPMX=



% %VX WX +)

%VX 'PMQEX

0=)XEX QIX IR YZVI HIW TSPMXMUYIW TVSTVIW £ V-
WIVVI

%V X YEY
0=ETTVSZMWMSRRIQIRX IR IEY IWX KEVERXM IR LU

WERXIW "IXXIVIWWSYVGIHSMX -XVITV-aWIVZ-lIX -

TSYWV-WIVZI HIWHVSMXWTVMZ-W ZEPEFPIQIRX
H=IEY PIW RETTIW H=IEY TVMRGMTEPIW IX TVSJSR
PSM WSRXHIWFMIRWHY HSQEMRITYFPMG IX HSMZ

%V X AVSXIGXMSRHIPEREXYVIIXHY TEJ]WEKI

0=)XEX TVSX«KIPEREXYVIIXPITE]WEKI
-PH-XRMXPIWASRIWTVSX-aK-IWIXJEZSVMWI PIY\

%VX JGSPSKMI MRHYWXVMIPPI

0=)XEXVIWTIGXI PIWTVMRGMTIWHIP=-GSPSKMI M
-PQIXIR YZVIYRITSPMXMUYIHIV-HYGXMSRE£PEW
GYPM«VIQIRXGIY\UYMWSRXPIWTPYWHSQQEKIEF

%V X 'LEWWI

OEGLEWWIEY\QEQQMIJ«VIWIXEY\SMWIEY\IWX MR
XGMIPPIWHIV-KYPEXMSRHIPEJEYRIWSRXV-WIV/

7TIGXMSR %Q-REKIQIRXHY XIVVMXSMVI

%V X AVMRGMTIW

0=)XEX ZIMPPI £ GIUYIP=EQ-REKIQIRXHY XIVVMX:
H=YRI EKKPSQ-VEXMSR GSQTEGXI|I QYPXMTSPEMYV
JEGIEKVMGSPI YXMPIIXPIWASRIWTVSX-K-IW

-P SVKERMWI Pl XIVVMXSMVI HERW YRI STXMUYI \
JEZSVMWIPE QM\MX- WSGMEPI IX MRXIVK-R-VEXM

-PEWWYVIYRYWEKIVEXMSRRIPHY WSP IR STXMQ
YVFERMW=-1W

%VX JWTEGIW HI TVS\MQMX =

0=)XEXKEVERXMXPIH=-ZIPSTTIQIRXH=IWTEGIWHI"
XMUYIHYWTSVX £PEGYPXYVIIXEY\PSMWMVW



WX 4%V X %

%V X SYEVXMIVW HYVEFPIW
0=)XEXJEZSVMWIPE V-EPMWEXMSRHIUYEVXMIVW HYVE
%V X %GG«WEY\VMZIW

0=)XEXEWWYVIYRPMFVIEGG«WEY\VMZIWHYPEGIXHIW
TIGXHIP=IRZMVSRRIQIRX IXHIW MRX=-V-XWTYFPMGW IX

7TIGXMSR JRIVKMIW

%V X AVMRGMTIW

OETSPMXMUYI -RIVKaXMUYIHIP=)XEXIWXJSRH-IWYV

E YRETTVSZMWMSRRIQIRX IR =RIVKMIW

F PEV-EPMWEXMSR H=-GSRSQMIW H==-RIVKMI

G PI H=-ZIPSTTIQIRX TVMSVMXEMVI HIW =RIVKMIW VII
K«RIW

H PIVIWTIGX HIP=IRZMVSRRIQIRX

| P=IRGSYVEKIQIRXHIPE VIGLIVGLIHERW GIWHSQEM

OIWGSPPIGXMZMX-WIX MRWXMXYXMSRWTYFPMUYIWV
PETV-WIRXIWIGXMSR RSXEQQIRXTSYVPIYVW MRZIWX
PMWEXMSRHIPIYVWHVSMXW WSGMEY\

OE GSPPEFSVEXMSR IRXVIP=)XEX IXPIWIRXVITVMWIW
IRZYIHIPEV-EPMWEXMSR HIGIW SFNIGXMJW

%V X 7TIVZMGIW MRHYWXVMIPW

O=ETTVSZMWMSRRIQIRX IX PE HMWXVMFYXMSR H=IEY |
P=-ZEGYEXMSR IX PI XVEMXIQIRX HIW IEY\ YW-IW GSR\
GERXSREPHERWPEQIWYVITIVQMWITEV PIHVSMX J=-H="

"TQSRSTSPITIYX -XVIH-AP-KY=-£ YRIMRWXMXYXMSR HI I
SJIVI -KEPIQIRX H=EYXVIW TVIWXEXMSRW IR QEXM«VI H
RSXEQQIRX PEJSYVRMXYVI HY KEA IX HI P==-RIVKMI XLI"
XVEMXIQIRX HIWH-GLIXW

JPPIVEGL«XI £HIWGSRHMXMSRWEH-UYEXIW P==-RIVKN
TEVHIWTEVXMGYPMIVW SY HIWIRXVITVMWIW

JPPIRITVEXMUYITEWHI XEVMIJWH-KVIWWMJIJW RSR GSR
PETSPMXMUYI -RIVK-XMUYIHIP=)XEX



% %VX WX +)

%VX JRIVKMI RYGP-EMVI

OIWEYXSVMX-WGERXSREPIW W=STTSWIRX TEV XS
XMSRIXHERWPEPMQMXIHIPIYVWGSQT-XIRGIW E®
RYGP-EMVIW HIH-T-XWHIH-GLIXWVEHMSEGXMJ\
WYV PIXIVVMXSMVIIXEY ZSMWMREKIHY GERXSR 4
HERXTEWE£ GIWGSRHMXMSRWHIPSGEPMWEXMSR

TEVPI+VERH'SRWIMP WSYW JSVQIHIPSM

%V X 7SYW WSP IXK-SXLIVQMI

OlGERXSREPIHVSMXI\GPYWMJH=I\TPSMXIV Pl W.
-PTIYXP=INIVGIVPYM Q-QISYPIGSRxXIV E£HIW XMI

7TIGXMSR TERXA

%V X AVMRGMTIW

0=)XEX KEVERXMX P=EGG«WEY WIWX«QIHIWERX-=

-PV-TSRHHIPETPERMXGEXMSRWERMXEMVIH=IRYV
FIWSMRW IR QEXM«VI LSWTMXEPM«VI IX EQFYPEXS
GEY\ HIWSMRW IXQ-HMGS WSGMEY\ EMRWMUYIH

OIWHVSMXWHIWTEXMIRXIWIXHIWTEXMIRXW WSF
%VX 4VSQSXMSR HIPEWERX-=

0=)XEX TVIRH HIW QIWYVIW HI TVSQSXMSR HI PE W
ZIMPPI £V-HYMVIP=MQTEGX HIWJEGXIYVW IRZMYV S
HMGMEFPIWE£ PE WERX=

-P WSYXMIRX PE HMZIVWMXGEXMSR HIW TVIWXEX
GLEVKIKPSFEPIHIWTEXMIRXIWIX HIWTEXMIRXW

-PGSSVHSRRIPIWEGXIYVWHY WIWX«QIHIWERX- I
VEXMSRTSYV SJJVMVHIWTVIWXEXMSRWHIUYEPM?>

%V X 4VSIIWWMSRW HI PEWERX-=
OIWWSMRW WSRXHMWTIRW-WTEV PIWQIQFVIW H
H¥%ZQIRXUYEPMx-W

OEWYVZIMPPERGIHIPIYVISVQEXMSRIXHIPIYV EC
RITIYX -XVIHAP-KY-l

0=)XEXWSYXMIRXP=EGXMSRHIWTVSGLIWEMHER
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%V X JXEFPMWWIQIRXWTYFPMGW Q-HMGEY\

OIW - XEFPMWWIQIRXW Q-HMGEY\ HI HVSMX TYFPMG JS
WT-GMxGMX-W HIWTVIWXEXMSRWHIWSMRW H=IRWIM
OIH-XGMXH=INTPSMXEXMSRHIW-XEFPMWWIQIRXW Q-H
GSYZIVXTEVYRIWYFZIRXMSR  TSVX-IGLEUYIERR-IEYF

%V X WRWXMXYXMSRHIQEMRXMIR H=EMHIIXHIWSMR

0=-RWXMXYXMSR HI QEMRXMIR H=EMHI IX HI WSMRW £ |
TYFPMG EWWYVIHIWTVIWXEXMSRWTSYVPIQEMRXMIR
HIWTIVWSRRIW

OlH-XGMX H=IN\TPSMXEXMSRHIP=-1%(IWXGSYZIVXTEYV
GLEUYI ERR-IEY FYHKIX HIP=)XEX

%V X OMFVI GLSM\

0=)XEXKEVERXMXPIPMFVI GLSM\HY TVSJIWWMSRRIP HI
%V X 4VSXIGXMSR GSRXVIPEJYQ-ITEWWMZI

-PIWXMRXIVHMXHIJYQIVHERWPIWPMIY\TYFPMGW MR
XMGYPMIVHERWGIY\UYMWSRXWSYQMW £ YRIEYXSVMYV

%V X 'LMIRW HERKIVIY\

OIWGLMIRW HERKIVIY\SY MWWYW HI VEGIW HMXIW H=E X
GVSMWIQIRXW WSRX MRXIVHMXW WYV PI XIVVMXSMVIH

7TIGXMSR O0SKIQIRX

%V X AVMRGMTIW

O=)XEX TVIRHPIW QIWYVIW TIVQIXXERX £ XSYXI TIVWSF
IPPI Q-Ql IX WE JEQMPPI YR PSKIQIRX ETTVSTVM~- £ HIV
HEFPIW

-PQIXIR YZVIYRITSPMXMUYI WSGMEPIHY PSKIQIRX M
XAl

4SYV PYXXIV GSRXVI PE T-RYVMI MP IRGSYVEKI PE TV!
HIPSKIQIRXW V-TSRHERX EY\HMZIVW FIWSMRW HIPE TS

-P Q«RI'YRITSPMXMUYI EGXMZI HI QMWI £ HMWTSWM XN\
QEVGL- VA-TSRHERXEY\FIWSMRW TV-TSRH-VERXW HI PI

-PPYXXIGSRXVIPEWT-GYPEXMSRJSRGM«VI



% %VX WX +)

%VX 'SRWXVYGXMSR HI PSKIQIRXW
Ol TPERHMVIGXIYVGERXSREPTV-ZSMXPEQMWI £
XIVVEMRW GSRWXVYGXMFPIWIXYRIHIRWMXGEXM S

OE V-KPIQIRXEXMSR IR QEXM«VI HI H-GPEWWIQIT
XVERWJISVQEXMSR IXHIV-RSZEXMSR TV-ZSMX HIW
XERXPEV-EPMWEXMSR VETMHIHITVSNIXW

OE VIGLIVGLI HI WSPYXMSRW HI GSRWXVYGXMSRV
IRGSYVEK=I

0=)XEXQ«RIYRITSPMXMUYIEGXMZIH=EGUYMWMX
ZYIH=]GSRWXVYMVIHIWPSKIQIRXWH=YXMPMX- T
HVSMX TYFPMG SY WERWFYXPYGVEXMJ XIPPIWUY

%VX %WGG«WEPETVSTVM-XA
0=)XEXIRGSYVEKIP=EGG«WE£PETVSTVM=-X-HY PS]|
%VX 7TSYXMIREY\GSQQYRIW

0l GERXSR EMHI XRERGM«VIQIRX PIW GSQQYRIW U
ZIEY\PSKIQIRXW RSXEQQIRXH=YXMPMX-TYFPMU’

-PWSYXMIRXPEGSRWXVYGXMSRHIRSYZIPPIW MR
%VX NYXVIWQIWYVIW

0=)XEX TVIRH PIW QIWYVIW TVSTVIW £ PE VIQMW 1
QIRXWPEMWW-WZMHIWHERWYRFYXWT-GYPEXM.

-PZIMPPIE£GIUYI WSMXGSRWXMXY-YRWSGPI T=V

-P TVIRH PIW QIWYVIW TVSTVIW £ =ZMXIV UYI HIW
PSKIQIRX RSXEQQIRXIRGEWH=-ZEGYEXMSR JSVC

7TIGXMSR 7T-GYVMX=

%V X AVMRGMTI
0=)XEXEWWYVIPEW-GYVMX=-IXP=SVHVITYFPMG
%V X *SVGITYFPMUY I

OlGERXSR H-XMIRXPIQSRSTSPIHIPEJSVGITYFP

OEPSMV«KPIPEH-P-KEXMSRHITSYZSMVW HI TSP
PMx- HIWGSQQYRIW



WX 4%V X %

OIWWMXYEXMSRWGSRYMGXYIPPIWWSRX XVEMX-IW IR
XIVSYPMQMXIVPIVIGSYVWEPEJSVGI OIWTIVWSRRIW G
H=ETTSVXIVPIYVGSRGSYVW

7TIGXMSR JGSRSQMI

%V X 4VMRGMTIW

0=)XEX GV-lI YR IRZMVSRRIQIRX JEZSVEFPI £ YRI “GSR
WEFPI HMZIVWMx=-IIXWSPMHEMVI
-PZMWIPITPIMRIQTPSM

-P IRGSYVEKI PE GV-EXMSR IX PI QEMRXMIR H=IRXVIT
REQMUYIW K-R-AVEXVMGIW H=IQTPSMW IX HI VMGLIWWI
XIVQIIXWIPSRPIWFIWSMRW HI PEV-KMSR

%V X YQTPSM

0=)XEX Q«RI YRI TSPMXMUYI EGXMZI HI P=IQTPSM IX TV
TV-ZIRXMSRHY GL-QEKI -PJEZSVMWIPE V-MRWIVXMSR
-PIRGSYVEKIPIHMEPSKYI WSGMEP IX PE GSRGPYWMSHF
XMZIW HI XVEZEMP

%V X %KVMGYPXYVI
0=)XEXIRGSYVEKIYRIEKVMGYPXYVIHMZIVWMx=-lIHIUY
P=IRZMVSRRIQIRXIXHITVS\MQMX~

0=)XEX TVIRH HIW QIWYVIW ExR HI V-HYMVI PIW VMWUY

HITVSHYMXW TLIXSWERMXEMVIW -PIRGSYVEKIPIH-ZIP
EPXIVREXMZIW TIVQIXXERX H=IR PMQMXIV P=YWEKI RS
-GSRSQMUYISY XIGLRMUY I

-PTVSQIYXPIWTVSHYMXW EKVMGSPIWHY GERXSR
-P WSYXMIRXPEJSVQEXMSR IXP=IQTPSM HERW P=EKV \

% V X 'SRWSQQEXMSR

0=)XEX ZIMPPI £ P=MRJSVQEXMSR IX £ PE TVSXIGXMSR
GSRWSQQEXIYVW

%V X &ERUYI GERXSREPI

OE&ERUYIGERXSREPIHI+IR«ZIITWXYRIWSGM-X-ERSR]
UYMETSYVFYXHIGSRXVMFYIVEYH-ZIPSTTIQIRX -GSR
HIPEV-KMSR



% %VX WX +)

Ol GERXSR IXPIWGSQQYRIW H-XMIRRIRX PE QENS
EYGETMXEP WSGMEP HIPE FERUY|

7TIGXMSR ISFMPMX=

%V X AVMRGMTIW

0=)XEX -PEFSVI YRITSPMXMUYI| KPSFEPI HI PE QS
TSPMXMUYIWHIP=EQ-REKIQIRX HIP=-RIVKMI HIP
QIRXIXHIPEGMVGYPEXMSR

-PIJEGMPMXIPIWH-TPEGIQIRXWIRZMWERXPE GS
PEYYMHMX-HIWHMZIVW QS]JIRW HI XVERWTSVX TYI

-P KEVERXMX PEPMFIVX- MRHMZMHYIPPIHY GLSM
-PIRGSYVEKIPEQSFMPMX-HSYGI

%V X SVERWTSVXWTYFPMGW

0=)XEXH-ZIPSTTIPIV-WIEY HIW XVERWTSVXW TYF
P=EKKPSQ-VEXMSR

-PJEZSVMWIP=YXMPMWEXMSR HI XVERWTSVXW T\
QIRX

-P ZIMPPI £ GIUY=MPW WSMIRX EGGIWWMFPIW £ P
GSYZVIRXWIWFIWSMRW TV-TSRH=-VERXW

IR -XEFPMWWIQIRXEYXSRSQIHIHVSMXTYFPMG K
%V X BVEXG E-VMIR

0=%-VSTSVX MRXIVREXMSREP HI +IR«ZI I WX YR = XE

(ERW Pl GEHVI H=-xRM TEV PE 'SRJ-H-VEXMSR IX P
XIRGIW P=)XEX XMIRX GSQTXIHY GEVEGX«VI YVFE]
YR ~UYMPMFVI IRXVI WSR MQTSVXERGI TSYV PE ZI
GYPXYVIPPI IX PEPMQMXEXMSR HIW RYMWERG IW ]
RIQIRX

0=)XEX TVIRHIR TEVXMGYPMIV XSYXIW PIW QIWY)\
PIWRYMWERGIWHYIWEY XVEXG E-VMIR RSXEQQIR
QSWTL-VMUYIWIXPIW-QMWWMSRW HI KEM £1JJIX |
YZVI PIW TVMRGMTIW H=EGGSQTPMWWIQIRX HIW >
HERW PE TV-WIRXI GSRWXMXYXMSR HITVSXIGXM:?
REKIQIRXHY XIVVMXSMVIIXHITVSQSXMSR HIPE WI

0=%-VSTSVX MRXIVREXMSREP HI +IR«ZI VIRH GSC
REPIWIX GSQQYREPIW HI PE JE2SR HSRX PIW SENIC
X-WTYMW QMW IR YZVI EY VIKEVH HY GEHVI IX HIW
'SRIJ-H-VEXMSR -PWSYQIXIRTEVXMGYPMIV V-KY
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TSYVETTVSFEXMSR YR VETTSVX VIPEXMJEY\EGXMSRW
SENIGXMJIW £ QS]IRIXPSRK XIVQI

%V X -RIVEWXVYGXYVIW

OlGERXSRTPERMXI£ PSRKXIVQIIXV-EPMWIPIW MRJVE'
EYH-ZIPSTTIQIRX HIP=EKKPSQ-VEXMSR

OE GSRGITXMSRIXPEV-EPMWEXMSR HIW ZSMIW HI GSC
WXVYGXYVIW HI XVERWTSVX TYFPMG IX HI QSFMPMX- H
TVSNIXWHIGSRWXVYGXMSRWH-HM-WEY PSKIQIRX £P
EY\PSMWMVW

0=)XEXTIYXGSRGPYVIHIWTEVXIREVMEXWEZIG PIWIG:
%V X BVEZIVW-IHY OEG

4SYVPYXXIVGSRXVIP=IRKSVKIQIRXHIWZSMIWHIGSQCQC
PETVSWT-VMX-HIPE V-KMSRIXEQ-PMSVIV PEUYEPM X
YRISB8VEZIVW-IHYOEGTIVQIXXERXP=EGL«ZIQIRXHY GSR
R«ZI

%xR H=EGG-P-VIVWE V-EPMWEXMSR YR TEVXIREVME.
IRZMWEK-TEVEPP«PIQIRXEY QSHIHIXRERGIQIRX TV-2ZY
XMSR

0=)XEXTVIRHHIWQIWYVIWH=EGGSQTEKRIQIRX )RTEV
WYV PE 8VEZIVW-I HY OEG TSYV EQ-REKIV PIW VMZIW E
GSRGIVR=-IW V-HYMVIPIWRYMWERGIWHERW PIW A*"SRIV
P=1JXGEGMX-HIW XVERWTSVXWTYFPMGW JEZSVMWIV F
RSYZIEY\IWTEGIWTYFPMGW

7TIGXMSR JRWIMKRIQIRX IXVIGLIVGLI

%V X 4VMRGMTIW

0=)XEX SVKERMWIIXXRERGIYRIRWIMKRIQIRXTYFPMG

O=IRWIMKRIQIRXTYFPMGETSYVFYXWTVMRGMTEY\
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PEGLEQFVIHIWFEY\IXPS]IVW
PEGLEQFVIHIWTVYH=LSQQIW
PEGLEQFVIHIWYVZIMPPERGI
PE'SYVT-REPI WSMX
PEGLEQFVIT-REPIHIVIGSYVW
PEGLEQFVIT-REPIH=ETTIPIXHIV-ZMWMSR
PE'SYVHIHVSMX TYFPMG WSMX
PEGLEQFVIGSRWXMXYXMSRRIPPI
PEGLEQFVIEHQMRMWXVEXMZI
PEGLEQFVIHIWEWWYVERGIWWSGMEPIW
M PE'SYVH=ETTIPHY TSYZSMV NYHMGMEMV|

O 00 0w 00 w;m 00

%VX -RH-TIRHERGI

(ERW P=INIVGMGI HI PIYVW EXXVMFYXMSRW NYHMGMEN
QEKMWXVEXWUYMPIWGSQTSWIRXWSRX MRH-TIRHERX

-PWRIWSRXWSYQMWUY=£ PEPSM

8MXVI-- %FV-ZMEXMSRW

%VX (VSMXJ-H-VEP

OIWEFV-ZMEXMSRWYXMPMW-IWHERWPETV-WIRXIPSM
J-H-VEP SRXPEWMKRMXGEXMSR WYMZERXI
E " GSHIGMZMP WYMWWI HY H-GIQFVI
F 'S8 GSHIHIWSFPMKEXMSRW HY QEVW
G '4' GSHIHITVSG-HYVIGMZMPIWYMWWI HY H-GI
H 04 PSMJ-H-VEPIWYVPETSYVWYMXITSYV HIXXIW I

‘4 GSHIT-REPWYMWWI HY H-GIQFVI
‘44 GSHIHITVSG-HYVIT-REPIWYMWWI| HY SGXSF
441MR PSMJ-H-VEPIWYVPETVSG-HYVIT-REPIETT
HY QEVW

xLl

%VX (VSMXGERXSREP

OIWEFV-ZMEXMSRWYXMPMW-IWHERWPETV-WIRXIPSM

GERXSREP SRXPEWMKRMXGEXMSR WYMZERXI

E OE'" PSM H=ETTPMGEXMSR HY GSHI GMZMP WYMWYV
VEPIWIR QEXM«VIGMZMPI HY SGXSFVI

F 084, PSMWYVPISBVMFYREP HIWTVYH=LSQQIW HY

G OEO4 PSMH=ETTPMGEXMSRHIPEPSMJ-H=-VEPIWY
IXPEJEMPPMXI HY NERZMIV
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H OE'4 PSMH=ETTPMGEXMSR HY GSHI T-REP WY
VEPIWIR QEXM«VIT-REPI HY ES%X
I 04% PSMWYVPETVSG-HYVIEHQMRMWXVEXM:

8MXVI --- 1IEKMWXVEXW

'LETMXVI - T XEXYX

%V X 'SRHMXMSRW H=-PMKMFMPMX-

41YX -XVI -PYI £ PEGLEVKIHI QEKMWXVEX HY TSY 2

WSRRIUYM GYQYPEXMZIQIRX

E IWX GMXS]IRWYMWWI

F EP=INIVGMGIHIWHVSMXWTSPMXMUYIWHERW

G IWXHSQMGMPM~-IHERW PIGERXSR HI +IR«Z]I

H IWX XMXYPEMVIHY FVIZIXH=EZSGEX

I TSWW«HI ERWEYQSMRWHITVEXMUYITVSJIW\

WXEKIH=EZSGEX RSR GSQTVMW

NSYMX H=YRIFSRRIV-TYXEXMSR IX RIJEMX P:

XMSRTSYVYRGVMQISYYRH-PMXVIPEXMJ £ HI

TVSFMX-SY £P=LSRRIYV

K RIJEMX TEWP=SFNIXH=YREGXIHIH=-JEYXHIF
HIJEMPPMXI

[

OIWI\MKIRGIWTSW-IWE£P=EPMR-E PIXXVIWHIX
NYKIWEWWIWWIYVW

OIW I\MKIRGIW TSW-IW £ P=EPMR-E PIXXVIWEE£|
NYKIW TVYH=LSQQIW IX EY\ NYKIW GSRGMPMEXIY\
HIWTVYH=LSQQIW

OIW I\MKIRGIW TSW-IW £ P=EPMR-E PIXXVIWE E£C(
NYKIWGSRGMPMEXIYVWHY 8VMFYREP HIW TVYH=L!

(IQIYVIRX V-WIVZ-IWPIWHMWTSWMXMSRW P-KEF
X-WTEVXMGYPM«VIWEY\QEKMWXVEXW

%VX -RGSQTEXMFMPMX-WE£VEMWSRHIPEJSRGX

OIWQEKMWXVEXWHY TSYZSMV NYHMGMEMVIRI TI

E -XVIQIQFVIWHY 'SRWIMP REXMSREP SY HY 'SR

F  -XVIQIQFVIWHY +VERH'SRWIMP HY'SRWIMPH
GSQTXIW

G -XVIQIQFVIWHIW SVKERIWH=YRIGSQQYRI WY

H IMVGIVUYIPUYIJSRGXMSR SIXGMIPPITSYV YR
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I INVGIVUYIPUYIJSRGXMSR SIXGMIPPITSYVYR)XEX -
HIWXMXVIWSY HIWH-GSVEXMSRW SGXVS]-WTEV YF
WM-KIVWMQYPXER-QIRXHERWTPYWH=YRINYVMH
INIVGIVUYIPUYIEYXVIEGXMZMX-PYGVEXMZI
NIVGIVHIWISRGXMSRW HIGSQQMWWEMVI SY HI Q11
QMWWMSRHIWYVZIMPPERGI H=YRIGSQQMWWMSR F
EHQMRMWXVEXMSRWT-GMEPI EY WIRWHIPEPSMJ
TSYVHIXXIWIXPEJEMPPMXI HY EZVMP
M -XVIQIQFVIWH=YRIGSQQMWWMSR SIXGMIPPIEY W
GSQQMWWMSRW SIXxGMIPPIW HY WITXIQFVI W
TV-ZSMX UYIP=YRH=IY\IWX QIQFVIHIHVSMX H=YRI

r X«

O=EPMR-E PIXXVIWG KIXM RIW=ETTPMUYITEW

E EY\ NYKIW TVYH=LSQQIW EY\ NYKIW GSRGMPMEX
GSRGMPMEXIYVW EWWIWWIYVWHY 8VMFYREP HIW T

F EY\NYKIWEWWIWWIYVW

G EY\NYKIWHIPE'SYVH=ETTIPHY TSYZSMV NYHMGM

JRH-VSKEXMSR £ P=EPMR-E PIXXVIWGIXK PIWNYKI

E -XVIQIQFVIWHIW SVKERIW H=YRIGSQQYRIWYMWW
F INVGIVPETVSIIWWMSRH=EZSGEX PEGLEVKIH=IRV
SYYRIEGXMZMX-PYGVEXMZI MRH-TIRHERXI

OIWQEKMWXVEXWHYTSYZSMVNYHMGMEMVIRITIYZIRX
WYWGITXMFPIHIRYMVIEPIYVMRH-TIRHERGI £ PE HMKF
EP=EGGSQTPMWWIQIRX HIPIYV GLEVKI

OIWEVXMGPIW IX WSRXV-WIVZ-W
VX NWGXMZMX-WEGGIWWSMVIWWSYQMWIW £ EYXSVN

4SYV EYXERX UYI PI JSRGXMSRRIQIRX HI PE NYVMHMG
TEVXMIRRIRX R=IR WSMX TEW EJJIGX- PIW QEKMWXVEX
HMGMEMVI TIYZIRX -XVI EYXSVMW-W £ INIVGIV PIW EGX
ZERXIW

E NYKIWYTTP-ERXEY 8VMFYREP J-H-VEP

F NYKISYTVSGYVIYVI\XVESVHMREMVIEY WIVZMGI| H=
'SRJ-H-VEXMSRSYH=YRINYVMHMGXMSRWYTVEREX
H=YRITVSG-HYVIH-XIVQMR-I

G QIQFVIH=YRIEYXSVMX-EHQMRMWXVEXMZI PSVWL

H IRWIMKRERX HERW YR - XEFPMWWIQIRX WYT=VMIY\
LIYVIWLIFHSQEHEMVIW HI GSYVW



) %VX03.

I NTIVX Q-HMEXIYV SY IRUY-XIYV £ XMXVI MI
QIQFVI H=YRI GSQQMWWMSR WM Pl QERHEX V-
FPMG

J  EVFMXVI

K XMXYPEMVIH=YRQERHEXHITVSXIGXMSR GSR:
XMSRHIP=EHYPXIIXHIP=IRJERX £GSRHMXMS
£ GIXXINYVMHMGXMSR

O=EYXSVMWEXMSRIWXHSRR-ITHIGEWIRGEWTEVF
VX WGXMZMX-WEGGIWWSMVIWRSRWSYQMWIW

4SYV EYXERX UYI PIJSRGXMSRRIQIRX HI PE NYVMH
XMIRRIRXR=IRWSMXTEWEJJIGX- PIWQEKMWXVEX
WERWEYXSVMWEXMSR

E V-HMKIV HIWSYZVEKIW SY HIWEVXMGPIW

F “HMXIV HIWVIZYIW SY HIWSYZVEKIW WT-GMEF
G TEVXMGMTIV £ HIWGSRKV«W IXHSRRIV HIW GS
H W=EHSRRIVEYRIEGXMZMX-EVXMWXMUY I

%VX -RGSQTEXMFMPMX-WE£VEMWSRHIPETIVWS

21 TIYZIRX -XVIWMQYPXER-QIRX QIQFVIW H=YRI Q

E PIWGSRNSMRXW PIWTEVXIREMVIW IRVIKMW X
HYVEFPIQIRX Q-REKIGSQQYR

F PIWGSRNSMRXW IXPIWTEVXIREMVIW IRVIKMW
UYIPIWTIVWSRRIWUYMJSRXHYVEFPIQIRX Q~F
JV«VISY YRIW YV

G PIWTEVIRXWIRPMKRIHMVIGXIIX NYWUY=EY
QIRX IRPMKRIGSPPEX-VEPI

H PIWEPPM-W IR PMKRI HMVIGXI IX NYWUY=EY
QIRX IRPMKRIGSPPEX-VEPI

0=EPMR-E PIXXVIH W=ETTPMUYITEV EREPSKMI
FPIQIRX Q-REKIGSQQYR
OIW VIWXVMGXMSRW WYWQIRXMSRR~-IW RIW=ETTH

E £ PE 'SYV HI NYWXMGI TSYV EYXERX XSYXIJ!
GSRGIVR-WRIWM«KIRXTEWHERWPEQ-QIGSY
F EY\ NYKIW TVYH=LSQQIW TSYV EYXERX XSYX
GSRGIVR-WRIWM«KIRXTEWHERWPI Q-QI KVS)

%V X OMQMXI H=¥KI

OIW QEKMWXVEXWHY TSYZSMV NYHMGMEMVI HSM
HERW PIUYIP MPW EXXIMKRIRX P=¥KI HI ERW
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"IXXTPMQMXI H=¥KIITWX TSVX-1£ ERWTSYV

E PIW NYKIW TVYH=LSQQIW PIW NYKIW GSRGMPME
GSRGMPMEXIYVW EWWIWWIYVWHY 8VMFYREP HIW T

F PIWNYKIWEWWIWWIYVW
G PIWNYKIWWYTTP-ERXW
H PIWNYKIWEPE'SYVH=ETTIPHY T TSYZSMV NYHMGME

%V X

7TIVQIRXHIWQEKMWXVEXWHY 1IMRMWX«VITYFPM

%ZERX H=IRXVIVIRJIJSRGXMSR PIWQEKMWXVEXWHY 1MI
PI+VERH 'SRWIMP PIWIVQIRXSYPETVSQIWWIWYMZERX

N.INYVISYNITVSQIXW WSPIRRIPPIQIRX

8

8

%V X

H=-XVI xH«PI £EPE6-TYFPMUYIIX GERXSR HI +IR«
XS]JIRIXGSQQI QEKMWXVEXHY IMRMWX«VITYFP
HIGSRWXEXIVEZIGINEGXMXYHIPIW MRIJVEGXMS
EGXMZIQIRX PIW EYXIYVW IX HI TSYVWYMZVI GI!
EYGYRIEGGITXMSR HITIVWSRRI PIVMGLI GSQQ
TYMWWERXGSQQIPIJEMFPI PI7TYMWWIGSQQIP
HIQI GSRJISVQIVWXVMGXIQIRX EY\PSMW

HI VIQTPMV QE GLEVKI EZIG HMKRMX= VMKYIY)\
KIRGIITXLYQERMX=

HIRITSMRX y=-GLMV HERW P=I\IVGMGI HI QIW JS
MRX-V-X RMTEVJEMFPIWWI RMTEVIWT-VERGI
JEZIYV RMTEVLEMRITSYV P=YRISY P=EYXVIHIV
HI R=-GSYXIV IRXR EYGYRI WSPPMGMXEXMSR |
HMVIGXIQIRX RM MRHMVIGXIQIRX EYGYR TV-WI|
EYGYRITVSQIWWI£P=SGGEWMSRHIQIWJSRGXNM

7IVQIRX HIW NYKIW

WZERX H=IRXVIVIRJSRGXMSR PIWNYKIWJISRXHIZERX
QIRXSYPETVSQIWWIWYMZERX

N.INYVISYNITVSQIXWWSPIRRIPPIQIRX

8

8

H=-XVI xH«P| £ PE 6-TYFPMUYI IX GERXSR HI +IF
GMXS]IRIX GSQQI NYKI

HI VIRHVI PE NYWXMGI £ XSYW =KEPIQIRX EY T
EY VMGLI EY JEMFPI GSQQIEY TYMWWERX EY '
£P=-XVERKIV

HI QI GSRISVQIVWXVMGXIQIRXEY\PSMW

HI VIQTPMV QE GLEVKI EZIG HMKRMX- VMKYIY'
KIRGIIXLYQERMX~

HI RI TSMRX y-GLMV HERW P=I\IVGMGI HI QIW JS
MRX-V-X RM TEV JEMFPIWWI RM TEV IWT-VERG
TEVJEZIYV RMTEVLEMRITSYVP=YRISY P=EYX)\
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8 HI R=-GSYXIV IRXR EYGYRI WSPPMGMXEX
HMVIGXIQIRXRM MRHMVIGXIQIRX EYGYRT
EYGYRITVSQIWWI £ P=SGGEWMSR HI QIW JS

'"LETMXVI -- *SVQEXMSR

%V X *SVQEXMSR GSRXMRYI

OIWQEKMWXVEXWWIJSVQIRXHI QERM«VI GSRXMF
-PW ZIMPPIRX RSXEQQIRX £ QIXXVIENSYV PIYVW G

E IRQEXM«VINYVMHMUYI

F IRQEXM«VIHIV«KPIQIRXEQMEFPIHIWHMIJI-V

G IRQEXM«VIXRERGM«VI GSQTXEFPI WGMIRXM
QEMRIW PSVWUYIPIYVWISRGXMSRW NYVMHM

H IRQEXM«VIHIKIWXMSR PSVWUYIPIYVWJSRG

%V X (-GLEVKIW

OSVWUYI P=EQTPIYV HI PIYV JSVQEXMSR GSRXMR
TIYZIRX SFXIRMV PIWH-GLEVKIWR-GIWWEMVIW

'LETMXVI -7YVZIMPPERGIHIW QEKMWXVEX

%VX 'SRWIMP WYT-VMIYV HIPEQEKMWXVEXYVI

OIW QEKMWXVEXW WSRX WSYQMW £ PEWYVZIMPPE
QEKMWXVEXYVI GM ETV«W GSRWIMP

%V X *SRGXMSRHY GSRWIMP

OlGSRWIMP ZIMPPIEY FSRJSRGXMSRRIQIRX HIW N

-PW=EWWYVIRSXEQQIRXUYIPIWQEKMWXVEXW I\
KRMX- VMKYIYV EWWMHYMX- HMPMKIRGIIXLYQE

-P-ZEPYIIRSYXVIPIWGSQT-XIRGIWHIWGERHMH
XVEXIXJISVQYPIHIWTV-EZMW

%VX 'SQTSWMXMSRHY GSRWIMP

OlGSRWIMP IWX GSQTSW-

E HY TVSGYVIYV K-R-VEP

F HY TV-WMHIRX HIPE'SYVHINYWXMGI

G HI QEKMWXVEXW XMXYPEMVIW -PYWTEV PIW
XMSR
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H HI QIQFVIWH-WMKR-W TEV Pl 'SRWIMP H=)XEX UY
QEKMWXVEXW SY EZSGEXW

I HI EZSGEXWEY FEVVIEY -PYWTEV PIWEZSGEXW |
GERXSREP

Ol QERHEX HIW QIQFVIW ZMW-W £ P=EPMR-E PIXXVIW
VIRSYZIPEFPIYRIWIYPIJSMW

IR QEKMWXVEX SY YREZSGEX EJERXJEMX P=SENIX H=Y
RI'TIYX WM=-KIV EY GSRWIMP TIRHERX YRI T=-VMSHI HI |
TVSRSRG-HIPEWERGXMSR

7TM PI QEKMWXVEX SY P=EZSGEX WERGXMSRR- HMWG NV
HY GSRWIMP WIWJSRGXMSRWEY WIMRHIGIHIVRMIV TV
XRIX MP IWX TVSG-H- £ YRI =PIGXMSR GSQTP-QIRXEMYV
QIQFVIHIHVSMX HY GSRWIMP PIWEVXMGPIW [IX W=E

%V X WYTTP-ERXW

OlGSRWIMP HMWTSWIHIWWYTTP-ERXWWYMZERXW

E PITVSGYVIYV K-R-VEP IWX WYTTP--1R GEW H=EFW
IRVERKHIWTVIQMIVW TVSGYVIYVW

F PITV-WMHIRXHIPE'SYVHINYWXMGIIWXWYTTP=--1
PITVIOQMIVIRVERKHIWZMGI TV-WMHIRXW

G PIWQEKMWXVEXWXMXYPEMVIWWSRXWYTTP--WIR
KMWXVEX XMXYPEMVI-PYWIPSRPIQ-QIQSHIHIWGYV
WYV YRIPMWXIW-TEV-I

H PIWQIQFVIWH-WMKR-W TEV PI'SRWIMP H=)XEX WS
H=EFWIRGITEV YR EYXVIQIQFVI H-WMKR-GSQQI W)
'SRWIMP H=)XEX

I PIWEZSGEXWEY FEVVIEY WSRXWYTTP--WIRGEW H:
GEXEYFEVVIEY -PYWIPSRPIQ-QIQSHIHIWGVYXMR
WYV YRIPMWXIW-TEV-I

%V X ESRHMXMSRWH=-PMKMFMPMX- MRGSQTEXMFME

OIWEVXMGPIW EPMR-E PIXXVIWE JIX K EPMR-E
R-EW IX IX EPMR-E W=ETTPMUYIRXTEV EREPSKM|
QIQFVIWWYTTP-ERXWHY GSRWIMP

%V X "4YFPMGEXMSR

OEPMWXIHIWQIQFVIWIX HIW QIQFVIW WYTTP-ERXW HY
H=YREVV-X-HY 'SRWIMPH=)XEXIXIWXTYFPM-IHERW PI

%V X SVKERMWEXMSR HY GSRWIMP

Ol TV-WMHIRXHIPE'SYVHINYWXMGITV-WMHIPI GSRW
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Ol GSRWIMP H-PMF«VI ZEPEFPIQIRX PSVWUYI HI
WSRXTV-WIRXWSYWYTTP--W

-P WXEXYI|I £ PEQENSVMX-WMQTPI )R GEW H=-KE|
TV-TSRH-VERXI

Ol TV-WMHIRX HI NYVMHMGXMSR £ PEUYIPPI ETTI
GEYWI TEVXMGMTI £ PE H-PMF-VEXMSR EZIG ZSM\
IWXTEVEMPPIYVWQIQFVIHY GSRWIMP

OlGSRWIMP H-PMF«VI£LYMW GPSW

Ol GSRWIMP EHSTXI YR V«KPIQIRX HIJSRGXMSRRI!
FPM-EY VIGYIMP WIWX-QEXMUYIHIPEP-KMWPEXN

%V X WSRZSGEXMSR

Ol GSRWIMP WIVa-YRMX WYV GSRZSGEXMSR HI WS
WIWQIQFVIW PIHIQERHIRX

Ol TV-WMHIRX GSRZSUYIPIGSRWIMP RSXEQQIRXF

E MP TVIRHGSRREMWWERGIHIJEMXWWYWGITX
XVExRIV £ P=-KEVHHY QEKMWXVEX P=YRI HIW \
QIWYVIWTV-ZYIWEY\EVXMGPIW [IX

F PIGSRWIMP IWX WEMWM H=YRIHIQERHIHI TV~

%V X 4VSG-HYVIHIZERX PI GSRWIMP

OEPSMWYVPETVSG-HYVIEHQMRMWXVEXMZI HY

Ol TV-WMHIRX TIYX GPEWWIV PIWH-RSRGMEXMSR
JIWXIQIRX QEP JSRH-IW IX IR MRJSVQI EPSVW PIW
HIVRMIVHSMX WIV-YRMV WMPIH-RSRGMEXIYV TIV
PEH-RSRGMEXMSR IWX X-Q-VEMVI MP TIYX TVSRES
GEWHIV-GMHMZI MRYyMKIVEY H-RSRGMEXIYV YRI

0l GSRWIMP TIYX H-P=-KYIVP=MRWXVYGXMSR H=Y|
WIW QIQFVIW

OIGSRWIMPRITIYXTVSRSRGIVYRIWERGXMSR HMV
VEZERXIRXIRHY PIQEKMWXVEX QMW IRGEYWI EMR
TIYZIRXWIJEMVI EWWMWXIVH=YREZSGEX

OIWH-GMWMSRW WSRXGSQQYRMUY-IWEY H-RSR
%V X 7TERGXMSRWHMWGMTPMREMVIW

OIQEKMWXVEXUYM MRXIRXMSRRIPPIQIRXSY TEV
HI WE GLEVKI EHSTXI YR GSQTSVXIQIRX TSVXERX
PEQEKMWXVEXYVISY RIVIWTIGXI TEWPIW H-GMW|I
HIWWERGXMSRWHMWGMTPMREMVIWWYMZERXIW

E P=EZIVXMWWIQIRX
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F  PIFP¥QI
G P=EQIRHINYWUY=£ *
H PEHIWXMXYXMSR

"I WWERGXMSRWTIYZIRX -XVIGSQFMR-IW
OETSYVWYMXIIXPEWERGXMSRHMWGMTPMREMVIW W|
OIGSRWIMPTVSRSRGIPIWWERGXMSRWTV-GMX=-IWIXT

%V X I1IWYVIW

OlGSRWIMP VIP«ZI HIWE GLEVKI XSYX QEKMWXVEX UYM

E RIVIQTPMX TEW SY RIVIQTPMXTPYW PIW GSRHMXM

F IWXJVETT-TEVYRQSXMJH=MRGSQTEXMFMPMX-

G IWX MRGETEFPI HI P=I\IVGIV RSXEQQIRX IR VEMW:
WERX=

OlGSRWIMP TIYXIRNSMRHVI YR QEKMWXVEX HI GSQTP -
JIWWMSRRIPPI

%V X 4V-EZMW

"IPYMUYM WSPPMGMXI PITV-EZMW HY GSRWIMP WYT-V
HMUYIW=MPIRXIRHFVMKYIVYRTSWXIHIQEKMWXVEX XN
HI NYKI EWWIWWIYV HINYKITVYH=LSQQ!I HINYKIGSRG
GSRGMPMEXIYV EWWIWWIYV HY 8VMFYREP HIWTVYH=LS

Ol TV-EZMW TSVXI WYV PIW GSQT-XIRGIW HY GERHMHI
HIZIRMV QEKMWXVEX SY £ -XVI =PY SY V-=-PY HERW PE (
GSRGIVR=-I OSVWUYI PITV-EZMW IWX R-KEXMJ MP IWX
IXQIRXMSRRIPETSWMXMSRHY GERHMHEX 'l HIVRMIV H
QIRXIRXIRHYTEVPIGSRWIMPIXTIYXWIJEMVIEWWMW X|
PITV-EZMW TSVXI WYV YR QEKMWXVEX IRJSRGXMSR MI
HMWGMTPMREMVIW TVSRSRG=-IW GSRXVIPYMHITYMW P
KMWXVEXWHYTSYZSMVNYHMGMEMVIIXPIWTVSG-HYVI

OETEVXMGMTEXMSRH=YRQIQFVIHY GSRWIMP £ YRI TV
GSRWXMXYITEW YRIGEYWIYPX-VMIYVIHIV-GYWEXMSF

%V X 6ETTSVX ERRYIP
OlGSRWIMP TV-WIRXIEY +VERH 'SRWIMP YRVETTSVX ER
%V X 6«KPIQIRX -PIGXSVEP

OI"'SRWIMPH=)XEX-HMGXIPIWHMWTSWMXMSRWV-KPIQ
XMSRWH-GSYPERXHY TV-WIRX GLETMXVI
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8MXVI -: SVKERMWEXMSR IXEHQ

'LETMXVI - .YVMHMGXMSRW

%V X 4AVMRGMTI

(ERWPIWPMQMXIWHIPEPSM PIWNYVMHMGXMSR
RMWEXMSR

JRW-ERGITP-RM«VI PIWXVMFYREY\EHSTXIRX £ C
"THIVRMIVIWXTYFPM=-EYVIGYIMPW]WX-QEXMUYI

%VX GETTSVX H=EGXMZMX-

'LEUYI ERR-IGMZMPI PIWNYVMHMGXMSRW EHVIW
XMSRHYTSYZSMVNYHMGMEMVIYRVETTSVX -GVM’

%V X (SXEXMSR

OIRSQFVIHITSWXIWHIQEKMWXVEXXMXYPEMVIEPI
XIVQIW HI FEVXMI HI PE TV-WIRXI PSM W=IRXIRH IF
GLEVKIW

%V X 4APIMRIW GLEVKIWIXHIQM GLEVKIW

OIWISRGXMSRW WYMZERXIWHSMZIRX -XVIINIVG~I

E QEKMWXVEX HY IMRMWX«VITYFPMG
F TV-WMHIRX IXZMGI TV-WMHIRX HIW XVMFYRE

% GSRGYVVIRGI HI HI PEHSXEXMSR HI PENYVM
XMSRWTIYZIRX -XVIINIVG-IWE£ HIQM GLEVKI

(ERW PIWPMQMXIW x\-IW £ P=EPMR-E IXETV«WE
TV-WMHIRX HY XVMFYREP GSRGIVR=-IX HI PE GSQQ
ZSMV NYHMGMEMVI PI GSRWIMP WYT-VMIYV HI PE
NYKIW XMXYPEMVIW INIVEERX YRI TPIMRI GLEVKI £
HI QSMXM~- -P H-XIVQMRI PE HEXI £ PEUYIPPI GIXX
GIPEW=EZ«VIR-GIWWEMVITSYV EWWYVIVPIFSR J

JR GEW HI ZEGERGI EY WIMR H=YR XVMFYREP PIW
YRIHIQM GLEVKITIYZIRX HERW P=SVHVIHIPIYV VE
ETPIMRI GLEVKI

%V X AV-WMHIRGIIX ZMGI TV-WMHIRGI HIW XVMF

TM=-KIERXIRW-ERGITP-RM«VI PIWXVMFYREY\-P
XMXYPEMVIWYRTV-WMHIRXIXYR ZMGI TV-WMHIR
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OE'SYVHINYWXMGIIXPI8VMFYREP GMZMP -PMWIRX X
TEVGSYV VIWTIGXMZIQIRXTEV WIGXMSR

Ol TV-WMHIRX IXPIZMGI TV-WMHIRX WSRX ~PYW TSYV Y
RIWSRX MQQ-HMEXIQIRXV--PMKMFPIW £ PE Q-Ql JSRG X

Ol TV-WMHIRX

E EXXVMEYIPIWTVSG-HYVIWIXQSHMXXIW=MP]EPMIY
£GIX-KEVH

F ZIMPPI £GIUYI PIWQEKMWXVEXW HY XVMFYREP VI(
EZIGHMKRMX- VMKYlIYV EWWMHYMX- HMPMKIRGI |

G ZIMPPIEYFSRJIJSRGXMSRRIQIRXHIPENYVMHMGXM:
TVSG-HYVIW

H GSRZSUYIPEW-ERGITP-RM«VIHY XVMFYREP

I INIVGIPIWEYXVIWEXXVMFYXMSRWUYIPEPSMPYMC

0Ol ZMGI TV-WMHIRX INIVGlI HERWPIWPMQMXIWHY V«KP
PIWGSQT-XIRGIWUYMPYMWSRXH=-P-KY=-IWTEVPITV-

%V X 7-ERGITP-RM«VI

4SYV PIW ST-VEXMSRW HIZERX -XVI [JJIGXY=IW IR W -
XIVQIW HI PE TV-WIRXI PSM HIY\ XMIVW EY QSMRW HIW
HIPENYVMHMGXMSRHSMZIRX] TEVXMGMTIV

OIW-PIGXMSRW SRXPMIY £EFYPPIXMR WIGVIX

%Y TVIQMIV XSYV XSYXI-PIGXMSRVIUYMIVXPE QENSYV
%Y WIGSRH XSYV PEQENSVMX-VIPEXMZIWYJxX )R GEW
XIVQMRERX

OIWH-GMWMSRW WSRXTVMWIWE£PEQENSVMX-WMQTPI
PMX- PEZSM\HY  TV-WMHIRXIWX TV-TSRH-VERXI

%Y\ XRW HY TV-WIRX EVXMGPI PIW QEKMWXVEXW I\IV¢
GSQTXIRXGSQQIGIY\INIVEERX YRITPIMRI GLEVKI

%V X 6 ERK

JRXVIPIW QEKMWXVEXW H=YRI Q-QI NYVMHMGXMSR Pl
E PEHEXIHIPIYVIRXV-IIRJSRGXMSR

F P=¥KI TSYVGIY\UYMWSRX IRXV-W IRJSRGXMSR £ F
)RXVIPIW QEKMWXVEXW HI HMJJ=VIRXIW NYVMHMGXMS

E PEHEXIHIPIYVIRXV-IHERWPE QEKMWXVEXYVI
F P=¥KI TSYV GIY\UYM WSRX IRXV-W HERW PE QEKM
HEXI
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%VX 6IQTPEGIQIRX

OSVWUYIPITV-WMHIRXHY XVMFYREP IWX IQT-GL-
TEV Pl ZMGI TV-WMHIRX SY W=EKMWWERX HI PE 'S
GMZMP TEVPITVIOMIVIRVERKHIWZMGI TV-WMHI

OSVWUYIPIZMGI TV-WMHIRX IWX -KEPIQIRX IQT-C
TPEG-TEV YR NYKI

JRXVIPIWNYKIW PIVERKIWXH-XIVQMRERX
%V X TYTTP-ERGI

OIWQEKMWXVEXWXMXYPEMVIWH=YRIQ-QINYVMH
OIWNYKIWEWWIWWIYVWH=YRQ-QI XVMFYREP W]\
JRGEWHIFIWSMR PIWNYKIWWYTTP-ERXW WSRX

OSVWUY=YRXVMFYREPRITIYXWIGSQTP-XIVHIPE
'SRWIMP = PMX PIWNYKIWWYTTP-ERXW I\XVESVHM

% PEHIQERHIHY TVSGYVIYV K-R-VEP XSYXERGM
TYFPMGIREGXMZMX-HERWYRIEYXVINYVMHMGXM
GIVPEJSRGXMSRHITVSGYVIYVWYTTP-ERX

%VX 3VHSRRERGIW IX NYKIQIRXW

OIWXVMFYREY\GSQTSW-WGSPP-KMEPIQIRX WXE
2YPRITIYXW=EFWXIRMV
(IQIYVIRXV-WIVZ-IWPIWH-GMWMSRWUYM IR ZI\
EYTV-WMHIRX HY XVMFYREP SY £ YR EYXVINYKI

%V X +VIIXIVHINYVMHMGXMSR

OIWNYVMHMGXMSRWHMWTSWIRXH=YR KVIJxIV HI
T-XIRGIW VIGSRRYIWIRQEXM«VIHIKIWXMSR

%Y FIWSMR PIWNYVMHMGXMSRWTIYZIRX -XVIHSX
XIVW HINYVMHMGXMSR EHNSMRXW

IR KVIIXIVHINYVMHMGXMSR TIYX -XVIEJJIGX-E£T

%TV«W GSRWYPXEXMSR HY WIGV-XEMVI K-R-VEP
KMWXVEXW XMXYPEMVIWHIPENYVMHMGXMSR GSR
VMHMGXMSR IXWIWEHNSMRXW

%TV«W GSRWYPXEXMSR HY WIGV-XEMVI K-R-VEP
WMHIRX HIPENYVMHMGXMSR EVV-XIPI GELMIV HIW
XMSRIXHIWIWEHNSMRXW

OIW KVIIXIVW HI NYVMHMGXMSR IX PIYVW EHNSMF
GSQQMWWMSR HI KIWXMSRHY T TSYZSMV NYHMGMEN
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%V X 'SPPEFSVEXIYVW WGMIRXMXUYIWHIWNYVMHMG?

OIWNYVMHMGXMSRW TIYZIRX -XVI HSX=-IW

E HI KVIIXIVW NYVMWXIW

F H=EREP]WXIW XRERGMIVW

G HI XVEHYGXIYVW IX H=MRXIVTV«XIW

H H=EYXVIWWT-GMEPMWXIWHERWYRHSQEMRI XIGL

%TV«WGSRWYPXEXMSRHIWQEKMWXVEXWXMXYPEMV I\
GLSMWMX PIWGSPPEFSVEXIYVWWGMIRXMXUYIWIXEVV:

OIWGSPPEFSVEXIYVW WGMIRXMXUYIW WSRX EWWIVQIF
PENYVMHMGXMSR £ PEUYIPPI MPW WSRX VEXXEGL-W

JR GEW HI FIWSMR PI 1MRMWX«VITYFPMG IX PIW XVMF
EY\WIVZMGIW HIW GSPPEFSVEXIYVW WGMIRXMXUYIW VE
HMGXMSR

(]
%V X 41IVWSRRIPEHQMRMWXVEXMJ HIWNYVMHMGXMSH

OIWNYVMHMGXMSRW HMWTSWIRXHY TIVWSRRIP EHQM|
JSRGXMSRRIQIRX

OIWQIQFVIWHY TIVWSRRIP EHQMRMWXVEXMJ WSRX EW
WMHIRXHIPENYVMHMGXMSR £ PEUYIPPI MPW WSRX VEX

'"LETMXVI -- 'SQQMWWMSR HI KIWXMSR H
NYHMGMEMVI

%V X 'SQTSWMXMSR

OEGSQQOQMWWMSR HI KIWXMSR HY TSYZSMV NYHMGMEM
WMSR HIKIWXMSR WIGSQTSWI

E HY TVSGYVIYV K-R-VEP

F H=YR QEKMWXVEX H=YR XVMFYREP SYH=YRIGSYV C
G H=YR QEKMWXVEX H=YRINYVMHMGXMSR SY H=YRI C
H H=YR QEKMWXVEX H=YR XVMFYREP SYH=YRIGSYV I
| H=YR QIQFVIHY TIVWSRRIPHY T TSYZSMV NYHMGMEM

0l QIQFVIHY TIVWSRRIP XMXYPEMVIEYRWYTTP-ERX U
IQT-GL-SY V-GYW-

%V X JPIGXMSR

7TIYPWPIWQEKMWXVEXWINIVEZERX YRITPIMRIGLEVKI IX
WSRRIPHYTSYZSMV NYHMGMEMVISGGYTERX YR TSWXI !
-XVI=-PYWIXWM-KIVEY WIMRHIPEGSQQMWWMSR HI KIV
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-PWWSRX-PYWTSYV ERWIXV-=-PMKMFPIW YRI J!

OIWQEKMWXVEXWWSRX-PYWTEVPEGSRJ=-VIRGI
O=EVXMGPI W=ETTPMUYITEV EREPSKMI

OIQIQFVIHY TIVWSRRIPIXWSRWYTTP-ERXWSRX -
PSRPIWIWX«QIQENSVMXEMVITV-ZYTEVPEP-KMW
TSPMXMUYIW 4IYZIRXTEVXMGMTIV £ P=-PIGXMSR
EY H-GIQFVI HI P=ERR-I TVaG-HIRXI WSRXEY WI
GMEMVIHITYMW ERWIXI\NIVGIRXPIYVEGXMZMX- £

%V X 4V-WMHIRGI

Ol TVSGYVIYV K-R-VEPTV-WMHIPEGSQQMWWMSF

7=MP IWXIQT-GL-SY V-GYW- PETV-WMHIRGI WX
KMWXVEXW 0l VERKIWX H-XIVQMRERX

%V X 'SQT-XIRGIW

OEGSQQOQMWWMSRHI KIWXMSR SVKERMWI IX K«VI P

xR IPPI

E EHSTXIPETVSTSWMXMSR HI FYHKIXHY TSYZSI

F GSSVHSRRIHIQERM«VI VEXMSRRIPPIIX IJXGE
EHOQOMRMWXVEXMJIW IX XRERGMIVW EGGSVH-W I

G H-XIVQMRI PE HSXEXMSR HIW NYVMHMGXMS
EHNSMRXW GSPPEFSVEXIYVWWGMIRXMXUYIW

H H-XIVQMRIPIWUYEPMXGEXMSRWHY TIVWSRR|
VIGVYXI HERW PI GEHVI HI WSR FYHKIX HIJSRG.
TVSYZ-TEV PI +VERH 'SRWIMP

I WYVZIMPPIPIJSRGXMSRRIQIRX HIW KVIJJIW IX

J SVKERMWI PI GSRXV:-PI HI KIWXMSR Pl GSRX\
XIVRI

K A XEFPMXPIVETTSVXERRYIPHIKIWXMSRHY TS
QIXEY 'SRWIMP H=)XEXIXEY +VERH 'SRWIMP

L ZEPMHI P=-PIGXMSR HY TV-WMHIRX IX HY ZM(
EMRWM UYI GIPPI HIW TVIQMIVW TVSGYVIYVW
V-WYPXEXEY 'SRWIMP H=)XEX IXEY +VERH 'SR\

M ETTVSYZIPIW V«KPIQIRXWHIWNYVMHMGXMS!

N “HMGXI PIW V«KPIQIRXW R-GIWWEMVIW £ P=I
HY TSYZSMV NYHMGMEMVI RSXEQQIRX IR QEXN

@) GSRZMIRX WYV HIQERHI HIW NYVMHMGXMSRYV
QYR-VEXMSR KEVERXMIW TSYV XSYX SY TEVXM
HIWNYKIWEWWIWWIYVW
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JRSYXVI PEGSQQMWWMSR HI KIWXMSR

E NIVGIPIWEYXVIWEXXVMFYXMSRWUYIPEPSMPYM
F VIQTPMX XSYXIW PIW X¥GLIWHIKIWXMSRUYMRIVIF
T-XIRGIH=YREYXVISVKERI

%V X *SRGXMSRRIQIRX

OIWH-PMF-VEXMSRW IX PIW ST-VEXMSRW HI PE GSQQI
WSYQMWIWEY WIGVIXHIJSRGXMSR

Ol WIGV-XEMVI K-R-VEPHY TSYZSMV NYHMGMEMVI EW)
XMZlI EY\W-ERGIWHIPEGSQQMWWMSR HI KIWXMSR

OEGSQOQMWWMSR HI KIWXMSREHSTXI YR V«KPIQIRXHIJ
HIVRMIVIWXTYFPM-EY VIGYIMP WIWX-QEXMUYIHIPE P

'"LETMXVI --- 'SRIJI-VIRGIHIWTV-WMHIRXW H

%V X 'SQTSWMXMSR

OEGSRJI-VIRGIHIWTV-WMHIRXWHINYVMHMGXMSR WX
E HY TVSGYVIYV K-R-VEP

F HY TV-WMHIRXHY 8VMFYREP GMZMP

G HY TV-WMHIRXHY 8VMFYREP T-REP

H HY TV-WMHIRXHY 8VMFYREP HITVSXIGXMSR HI P=E
I HY TV-WMHIRXHY 8VMFYREP HIWTVYH=LSQQIW

J HY TV-WMHIRXHY 8VMFYREP HIWQMRIYVW

K HY TV-WMHIRXHY 8VMFYREP EHQMRMWXVEXMJHIT
L HY TV-WMHIRX IXHIWZMGI TV-WMHIRXW HIPE 'SYV

JR GEW H=1QT-GLIQIRX SY HI V-GYWEXMSR HI P=YR HIW
XMSRR-WE£P=EPMR-E PIWEVXMGPIW IX W=ETTPMLU

%V X AV-WMHIRGI

OEGSRJ-VIRGIHIWTV-WMHIRXW HINYVMHMGXMSR =P\
TV-WMHIRXIXYRZMGI TV-WMHIRX

O=EVXMGPI W=ETTPMUYITEV EREPSKMI
%V X 'SQT-XIRGIW

OEGSRJ-VIRGIHIWTV-WMHIRXWHINYVMHMGXMSR

E “PMXPIWQEKMWXVEXWWM-KIERXEPEGSQQMWW N
NYHMGMEMVI

F TV-EZMWIPI GLSM\HY WIGV-XEMVIK-R-VEP HY TSY

G ZIMPPI £ PEJSVQEXMSR GSRXMRYI HIWQEKMWXVEX
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H -ZEPYI P=EGXMZMX-HIWNYVMHMGXMSRW

I TVSTSWI £ PE GSQQMWWMSR HI KIWXMSR ET
NYVMHMGXMSR GSRGIVR=-I PIW QIWYVIW GSV
GSQT-XIRGI

%V X *SRGXMSRRIQIRX

OIWH-PMF-VEXMSRW IXPIW ST-VEXMSRW HI PE G
NYVMHMGXMSR WSRXWSYQMWIWEY WIGVIX HI JSR!

Ol WIGV-XEMVI K-R-VEPHY TSYZSMV NYHMGMEMV
XMZI EY\W-ERGIWHIPEGSRJ-VIRGIHIWTV-WMHI

OE GSRJ-VIRGI HIW TV-WMHIRXW HI NYVYMHMGXM
JSRGXMSRRIQIRX ' HIVRMIV IWX TYFPM- EY VIGY|
KMWPEXMSR KIRIZSMWI

'LETMXVI -: 7TIGV-XEVMEX K-R-VEP HY T

%V X 7TIGV-XEMVI K-R-VEPHY TSYZSMV NYHMGME

Ol WIGV-XEMVI K-R-VEPHY TSYZSMV NYHMGME M\
WMSRHIKIWXMSRWYVTV-EZMWHIPEGSRJ=-VIRGI}

OEGSQQMWWMSR HI KIWXMSR TVSG«HI £ WSR EWW
%V X 'SQT-XIRGI

Ol WIGV-XEMVI K-R-VEP

E HMVMKIPITIVWSRRIPHY TSYZSMV NYHMGMEM

F TV-TEVIPIW TVSNIXW HI FYHKIX HI JSRGXMSR
ZIWXMWWIQIRXWIXHIGSQTXIW

G S XEFPMXPITVSNIXHIVETTSVXHIKIWXMSR HY

H EWWYVIP=I\-GYXMSR HIWH-GMWMSRW HI PE
HIPEGSRJ-VIRGIHIWTV-WMHIRXW HINYVMHM

I INIVGI PIWEYXVIWEXXVMFYXMSRWUYIPEPSM

J VIQTPMX PIW X¥GLIWUYMPYMWSRXH-P-KY=I)\
XMSRSYPEGSRJ-VIRGIHIWTV-WMHIRXW HI NY

'‘LETMXVI : 7IVZMGIW GIRXVEY\HY TSYZ

%V X (SXEXMSR

Ol TSYZSMV NYHMGMEMVI HMWTSWI HIW WIVZMGIW
JSRGXMSRRIQIRX
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%V X SVKERMWEXMSR

OEGSQQOQMWWMSR HI KIWXMSR EVV-XI P=SVKERMWEXM ¢
HY TSYZSMV NYHMGMEMVI

JPPIEHSTXIE£GIXIJIIXYR V«KPIQIRX

0l V«kKPIQIRXIWXTYFPM=-EY VIGYIMP WIWX-QEXMUYI H
ZSMWI

%V X 41IVWSRRIPEHQMRMWXVEXMJ HIWWIVZMGIW GIR

Ol WIGV-XEMVI K-R-VEPHY TSYZSMV NYHMGMEMVI EVYV
HIWQIQFVIWHY TIVWSRRIPEHQMRMWXVEXMJ HIW WIVZI

-PTVSG«HIE£PIYVEWWIVQIRXEXMSR

'"LETMXVI :- 41VWSRRIPHY  TSYZSMV NYHMGWNM

%V X 7TXEXYX

Ol TIVWSRRIP HY TSYZSMV NYHMGMEMVI IWX VEXXEGL-
GSQQMWWMSR HI KIWXMSR WSMXTEV H-P-KEXMSREYV

-PIWXWSYQMW EY WXEXYX HIPEJSRGXMSRTYFPMUY |

E PEPSMK-R-VEPIVIPEXMZIEY TIVWSRRIP HI P=EHQ
HY TSYZSMV NYHMGMEMVI IX HIW - XEFPMWWIQIRXW
H-GIQFVI

F PEPSMGSRGIVRERX PI XVEMXIQIRX IX PIWHMZIVW
EY\ QIQFVIW HY TIVWSRRIP HI P=)XEX HY TSYZSMV
- XEFPMWWIQIRXWLSWTMXEPMIVW HY H-GIQFVI

%V X +IWXMSR EHQMRMWXVEXMZI

(=IRXIRXIEZIGPI'SRWIMP H=)XEX PEGSQQMWWMSR HI |
XSYXSYTEVXMIHIPEKIWXMSR EHQMRMWXVEXMZIHY T
GMEMVI £P=SIXGIHY TIVWSRRIP HI P=)XEX

%V X 7IVQIRX

%ZERX H=IRXVIV IR JSRGXMSR PIW QIQFVIW HY TIVWSR
GMEMVIJSRXPIWIVQIRXSYPETVSQIWWIWYMZERX
N.INYVISYNITVSQIXW WSPIRRIPPIQIRX
8 H=-XVI xH«PI £ PEG6-TYFPMUYIIX GERXSR HI +IR«
PENYVMHMGXMSR SYEY WIVZMGIEYUYIP NI WYM
8 HI QI GSRISVQIVWXVMGXIQIRXEY\PSMW
8 HI VIQTPMYV QE JSRGXMSR EZIG HMKRMX- VMKY
KIRGIIXLYQERMX=
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8 HIRITSMRXyYy-GLMV HERW P=INIVGMGI HI QI
MRX=-V-X RMTEVJEMFPIWWI RMTEVIWT=V
JEZIYV RMTEVLEMRITSYVYRNYWXMGMEF

8 HI KEVHIV PI WIGVIX HI JSRGXMSR WYV XSY
UYIPEPSMRIQITIVQIXTEWHIHMZYPKYIV

8 HI R=-GSYXIV IRXR EYGYRI WSPPMGMXEX|
HMVIGXIQIRX RM MRHMVIGXIQIRX EYGYR T
EYGYRITVSQIWWI £ P=SGGEWMSRHIQIWJS

8MXVI: 1S]JIRWXRERGMIVW

%V X -RWGVMTXMSR EY FYHKIX HI P=)XEX

OIWQS]IRWXRERGMIVW R-GIWWEMVIWEY JSRGXM
GMEMVIJSRXP=SFENIXH=YRIMRWGVMTXMSR ERRYI

"IXXI MRWGVMTXMSR IWX ZSX-I TEV PI +VERH 'SRW
PETVSG-HYVIHIP=ETTVSFEXMSR HY FYHKIX HI P=)
WYV PEKIWXMSREHQMRMWXVEXMZIIXXRERGM«VI

%V X 4VSG-HYVI

OETVSTSWMXMSRHIPEGSQQMWWMSR HI KIWXMSH
ZIQIRXEWSRFYHKIXITWXWSYQMWI £ P=ETTVSFEXM

JPPITWX MRX-KV-IEY TVSNIXHIFYHKIX K-R-VEP |
W-TEV-HY TVSNIXHI FYHKIXHY H-TEVXIQIRX HI PE
HIPEWERX-

TMPI'SRWIMP H=)XEX QSHMxI PETVSTSWMXMSR H
PETVSTSWMXMSR MRMXMEPI HSMX xKYVIV IR QEVK

BMXVI :%'SRXV:-PI MRXIVRIITXWYVZI

%V X WSRXV:-PI MRXIVRIIX KIWXMSR HIWVMWUY IW

OITSYZSMVNYHMGMEMVIQIXIRTPEGI GSRJSVQ-(
PSMWYVPEKIWXMSREHQMRMWXVEXMZIIX XRERGN
YRWIWX«QIHIGSRXV:-PI MRXIVRIIX HI KIWXMSR HI\
RIVEPEGSQQMWWMSR HI KIWXMSR IXEY +VERH 'S
WSRREFPIWYV PEQE+*XVMWIHIWVMWUYIW

OITSYZSMVNYHMGMEMVIQIXIRTPEGIYRW]IWX«QI
£EWE QMWWMSR IX £ WE WXVYGXYVI GSRJIJSVQ-QIR.
WYV PEKIWXMSREHQMRMWXVEXMZI IXXRERGM«VI
HIWIWHMWTSWMXMSRW H=I\-GYXMSR
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-PWIHSXIH=YRW]WX«QIHIKIWXMSRHIWVMWUYIWEHE
XMR-£HSRRIVEY +VERH'SRWIMP YRIEWWYVERGIVEMW
HIWVMWUYIW

-PETTPMUYI TEVY EREPSKMI PIW QSHEPMX-W HI JSRGXI
HI GSRXV:PI MRXIVRI IX HY WIWX«QIl HI KIWXMSR HIW V
Pl "' SRWIMP H=)XEX TSYV P=EHQMRMWXVEXMSR GERXSR
HI WSR WIWX«QI HI GSRXV:-PI MRXIVRIEZIG Pl WIWX«QI H
XVERWZIVWEP HIP=EHQMRMWXVEXMSR GERXSREPI

%V X SVKERMWEXMSR HIP=EYHMX MRXIVRI

OEGSQQMWWMSR HI KIWXMSR H-WMKRIYR GSQMX- H=E
XIVRI

O=EYHMXIYV MRXIVRIIWX VEXXEGL-£PEGSQQMWWMSR
X¥GLIWHIGSRXV:-PIHIQERM«VI MRH-TIRHERXIIX EYXSF

7YV TV-EZMW HY GSQMX- H=EYHMX PE GSQQMWWMSR
WIVP=EYHMXIYV MRXIVRI £VIGSYVMV EY\WIVZMGIW HI >
'SRWIMP H=)XEX EYWIVZMGIH=EYHMX MRXIVRIHI P=)XE

OIWEVXMGPIW EPMR=-E £ IX HIPEPSMWYVPEW
HY QEVW WSRXETTPMGEFPIWTEV EREPSKMI

%V X "'"LEQTH=ETTPMGEXMSR HIP=EYHMX MRXIVRI

OlGLEQTH=ETTPMGEXMSR HIP=EYHMX MRXIVRI GSQTV
ZSMVNYHMGMEMVI £P=I\GPYWMSRHIPE'SYVH=ETTIP |

O=EYHMXIYV MRXIVRIHY TSYZSMV NYHMGMEMVI Z-VMX|
WIWX«QIl HI GSRXV:-PI MRXIVRI HY TSYZSMV NYHMGMEM
GSRXV:-PIMRXIVRIXVERWZIVWEPHIP=)XEX -PGSPPEFS'
H=EYHMX MRXIVRI HI P=)XEX

%V X (GG«WHIP=EYHMXIYV MRXIVRIEY\TVSG-HYVIW

O=EEYHMXIYV MRXIVRITIYXGSRWYPXIVPIWH-GMWMSRW
%V X ))SQQYRMGEXMSR HIWVETTSVXWH=EYHMX MRXI\

OIW VETTSVXW H=EYHMXW WSRX GSRxHIRXMIPW -PW
GSQQMWWMSR HI KIWXMSR

-PWWSRX -KEPIQIRXGSQQYRMUY-WE£PEGSQQMWWM E
XMSRIXEPEGSQQMWWMSRHIWXRERGIWHY +VERH'SRW
H=EYHMX MRXIVRI MRWXMXY-TEV PEPSM WYV PEWYVZ

PSVWUY=MPW TSVXIRXWYV PEKIWXMSREHQMRMW X
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%VX *INIVGMGIHIPELEYXIWYVZIMPPERGI

OSVWUY=IPPIIWX MRISVQ-ITEV P=EYHMXIYV MRX
UYIQIRXW EJERX YRI MQTSVXERGI TEVXMGYPM«VI
IRMRISVQIPEGSQQMWWMSR HI GSRXV:-PI HI KIWXN

OEGSQQOQMWWMSR HI GSRXV:PI HI KIWXMSR HY +VE
XIQTW WSPPMGMXIV HI PE 'SYV HIWGSQTXIW SY HY
V-EPMWEXMSR H=YR GSRXV:PIl )PPITIYX -KEPIQIF
NYHMGMEMVI QERHEXIVYREYHMXIYV I\XIVRI

%V X +6ETTSVXERRYIPHIP=EYHMX MRXIVRI

OIGSQMX-H=EYHMXEHVIWWI£EPEGSQQMWWMSRH
YRVETTSVXERRYIPH=EGXMZMX=-JEMWERX -XEXHI
HIWVIGSQQERHEXMSRW -QMWIW

0l VETTSVX ERRYIP IWX GSQQYRMUY=- £ PE GSQQ|
KIWXMSR HY +VERH 'SRWIMP £ PE GSQQMWWMSR H
GSQTXIWIX TSYVMRJIJSVQEXMSR EY 'SRWIMP H=)X

8MXVI :- OIZ-1THY WIGVIX HIJSRC

%VX 'SQT-XIRGIHY GSRWIMPWYT-VMIYV HIPE Q

OlGSRWIMPWYT-VMIYVHIPE QEKMWXVEXYVI IWX
PEPIZ-IHY WIGVIXHIJSRGXMSREYUYIPWSRXXIRY
NYHMGMEMVI

-PGSRREZXIRSYXVIHIWHIQERHIWHIPIZ-IHY WIC
WSRXXIRYIWPIWTIVWSRRIWH-WMKR-IWTEV YRIE
TPMVYRIQMWWMSR TV-ZYITEVPEPSM RSXEQQIR

E PIW INTIVXW

F PIWXVEHYGXIYVW IX MRXIVTV«XIW

G PIWGSQQMWWEMVIWEY WYVWMW

H PIWGYVEXIYVWE£P=ENSYVRIQIRXHIPEJEMPP

OIWEVXMGPIW IX % WSRXV-WIVZ-W

%V X 'SQT-XIRGI HY 8VMFYREP HI TVSXIGXMSHF
P=IRJERX

0Ol BVMFYREP HI TVSXIGXMSR HI P=EHYPXI IX HI P=1I
WXEXYIVWYVPEPIZ-ITHY WIGVIXHIJSRGXMSR EYU
E PIWGYVEXIYVW IX XYXIYVW

F PIWEHQMRMWXVEXIYVW H=SJxGI HI PEWYGGI
HIPEGSQQYREYX=-LaV-HMXEMVI
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%V X WSQT-XIRGIHIPE'SYVH=ETTIPHY TSYZSMV NYHN

OE'SYVH=ETTIPHY T TSYZSMV NYHMGMEMVI IWX GSQT-=XI
PIZ-1HY WIGVIXHIJSRGXMSREYUYIP WSRX XIRYW

E PIWQIQFVIWHY 'SRWIMP WYT=-VMIYV HI PE QEKMW X
F PIWQEKMWXVEXWUYMPEGSQTSWIRX

%V X 'SQT-XIRGIHIPEGSQOQMWWMSR HI KIWXMSR HY T

OEGSQQMWWMSR HI KIWXMSR HY TSYZSMV NYHMGMEM
WXEXYIVWYVPEPIZ-ITHY WIGVIXHIJSRGXMSREYUYIP IV
TSYZSMV NYHMGMEMV|

OlGEW -GL-ERX IPPIGSRWYPXIPITV-WMHIRX HI PENY
%V X 'SRHMXMSRW

Ol WIGVIXHIJSRGXMSRR=IWXPIZ-UYIWMPEV-Z-PEXM!
TVSXIGXMSR H=MRX-V-XWWYT-VMIYVWTYFPMGW SY TV

8MXVI :-- -RIJSVQEXMSR

%V X AYFPMGEXMSR HIPENYVMWTVYHIRGI

OIW NYVMHMGXMSRW TYFPMIRX PIYVW H-GMWMSRW H
GSQQI XIPPIW

JPPIWSRXPEJEGYPX-HITYFPMIVH=EYXVIWH-GMWMS

OETYFPMGEXMSRWIJEMXRSXEQQIRXWSYWJSVQI-PIC
NSYVW VIWTIGXIV PIW MRXAaV-XWP-KMXMQIWHIW TEV XN

%V X 'LVSRMUYINYHMGMEMVI

OEGSQQMWWMSR HI KIWXMSR HY TSYZSMV NYHMGMEM
WYV P=EGGV-HMXEXMSRHIWGLVSRMUYIYVWNYHMGME

0l V«KPIQIRX H-xRMX RSXEQQIRX

E PIWGSRHMXMSRW TIVWSRRIPPIW QEX-VMIPPIW IX
HMXEXMSR

F PEGSQT-XIRGITSYVWXEXYIVWYVP=EGGV-HMXEX

G PIWHVSMXWIXPIWHIZSMVW HIWGLVSRMUYIYVW N

Ol V«kKPIQIRXIWXTYFPM-EY VIGYIMP WIWX-QEXMUYIH
ZSMWI



) %VX 03.

8MXVI :--- WWWMWXERGINYVMH N
IWXVENYHMGMEMVI

%V X 'SRHMXMSRW H=SGXVSM

8SYXITIVWSRRITLIWMUYl HSQMGMPM-I HERW PI
GITXMFPIH=MRXIVZIRMVGSQQITEVXMIHERWYRIT
PIWVIZIRYWRIWSRXTEW WYJXWERXWTSYV PYM E!
H=YREZSGEX H=YREZSGEX WXEKMEMVI SY H=YR
LSVW H=YRI TVSG-HYVI EHQMRMWXVEXMZI SY NYH
XERGINYVMHMUYI

O=EWWMWXERGI NYVMHMUYI IWX SGXVS]-Il WM GIF
HIQERHIYVTSYVWYMX YR MRX=V-XHMKRI HI TVSXIC

%V X AVSG-HYVI

OEHIQERHIH=EWWMWXERGINYVMHMUYI IWX EHVI
REPGMZMP EGGSQTEKR-IHIWTM«GIWYXMPIW

Ol TV-WMHIRX WXEXYI ETV«W EZSMV JEMX TVSG-H
WEMVIW

JRGEW HI VIIJYW XSXEP SY TEVXMIP HI P=EWWMWX
TIYX HERW PIW NSYVW £ GSQTXIV HI PEGSQQYR
VIGSYVMVEYTV«KWHY TV-WMHIRX HIPE 'SYV HINYW

%V X (MWTSWMXMSRW H=I\-GYXMSR

Ol"'SRWIMP H=)XEX -HMGXIPIWHMWTSWMXMSRW H:
IXPMQMXIWWIPSRPIWUYIPPIWP=EWWMWXERGI NY
VIXMV-I EMRWMUYIPIWHVSMXWHY GSRWIMP SY H
MRHIQORMWEXMSR IXEY VIQFSYVWIQIRX HI WIW JVE

8MXVI -< 1-HMEXMSR

%V X %YXSVMWEXMSR

0=I\IVGMGIHIPEJSRGXMSRHIQ-HMEXIYV EWWIVQI
EYXSVMWEXMSRHY 'SRWIMP H=)XEX

%V X 'SRHMXMSRW H=I\NIVGMGI

0=IN\IVGMGIHIPEJSRGXMSR HI Q-HMEXIYV IWX V-W|

E WSRX ¥K-IW HI ERWEY QSMRW
F WSRXEY F-R-XxGIH=YRHMTP-QI YRMZIVWMXEI
K=-1-UYMZEPIRXI
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G HMWTSWIRX H=YRIFSRRIINT-VMIRGITVSJIWWMSRFE

H HMWTSWIRXH=YRIINT-VMIRGISYHIGSRREMWWERC
PIHSQEMRIH=INIVGMGIHIPE Q-HMEXMSR

I HMWTSWIRX HIUYEPMXGEXMSRW IXH=ETXMXYHIW T
HIQ-HMEXMSR

J RI'JSRX P=SFNIX H=EYGYRI GSRHEQREXMSR TSYV Y
VIPEXMJ £ HIWIJEMXW TSVXERX EXXIMRXI £ PE TVSFN

%V X 'SOQMWWMSR HI TV-EZMW

OIl"'SRWIMP H=)XEX MRWXEYVIYRIGSQQMWWMSRHITV-

QMWWMSR GSQTSW-I

E H=YR VITV-WIRXERXHY H-TEVXIQIRX HI PE W=-GYVN
PEWERX~WMKR-TEV PI'SRWIMP H=)XEX

F HI QEKMWXVEXW SY ERGMIRW QEKMWXVEXW HY TS
KR-WTEVPEGSQQMWWMSRHI KIWXMSRHY TSYZSM)

G HI Q-HMEXIYVW H-WMKR-WTEVPI'SRWIMP H=)XE

OEGSQQMWWMSRIWXGSQT-XIRXITSYVHSRRIVYRTV=-E

WYV

E PIWMRWGVMTXMSRW QMWIW £ NSYV IX VEHMEXMS
HIWQ-HMEXIYVW

F PIWV«KPIWHIH-SRXSPSKMIXKYVERXHERW Pl V«KF

G PE GSRISVQMX- HI P=EGXMZMX- HIW Q-HMEXIYVW
V«KPIWHIH-SRXSPSKMI

H YRI-ZIRXYIPPIWERGXMSRHMWGMTPMREMVI

OSVWH=YRIHIQERHIH=MRWGVMTXMSR PEGSQQMWWM
VIQTPMX PIWGSRHMXMSRW -RYQ-V-IWE£P=EVXMGPI |
P=MRX-=-VIWW -

(ERW PIWPMQMXIW HY V«KPIQIRX ZMW- £ P=EVXMGPI
WSR SVKERMWEXMSR

%V X 7IVQIRX

%ZERX H=IRXVIVIRJIJSRGXMSR PIWQ-HMEXIYVWJSRXH
WIVQIRX SYPETVSQIWWIWYMZERX
N.INYVISYNITVSQIXWWSPIRRIPPIQIRX
8 H=I\IVGIVQE QMWWMSR HERW PI VIWTIGX HIW PS
GSQT-XIRGIIXLYQERMX=
8 HIWEYZIKEVHIVP=MRH-TIRHERGI MRL=-VIRXI £ C
8 HI R=INIVGIVEYGYRITVIWWMSR WYV PIWTIVWSR
H=SFXIRMV PIYV EHL-WMSR £ YRIIRXIRXIUYM RI
QIRXR-KSGM-I
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8 HIZIMPPIVEGIUYIPIWTIVWSRRIW IR PMXMN
XIRXI PMFVIIXVay-GLMI

8 HIRITPYWMRXIVZIRMVH=EYGYRIQERM«VI
JSMW QE QMWWMSR EGLIZ~I

8 HITV-WIVZIVPIGEVEGX«VIWIGVIXHIPE Q-

8 HIVIWTIGXIVPIWV«KPIWHIH-SRXSPSKMI -
H=)XEX -~

%VX -RH-TIRHERGI RIYXVEPMX-IXMQTEVXMEP|

Ol Q-HMEXIYVINIVGIWIWJISRGXMSRW IR XSYXI MR}
MQTEVXMEPMX-

-PHSMXWIV-GYWIVWMP=YRIHIWGEYWIWTV-2Y
PEPSMWYVPETVSG-HYVIEHQMRMWXVEXMZI HY
£EQSMRWUYI XSYXIWPIWTEVXMIW H¥%QIRX MRJSV(
QIRXEGIUYIPEQ-HMEXMSR EMX PMIY

%V X 7IGVIXHIPE Q-HMEXMSR

Ol Q-HMEXIYV IWX XIRY HI KEVHIV Pl WIGVIX WYV
GSRREMWWERGI HERW P=INIVGMGI HI PE Q-HMEXM!¢
UYIPPIWMPETVSG-H- TEVXMGMT-SY EWWMWX-
Q-QIlUY=MP R=IN\NIVGITPYWPEJSRGXMSR HI Q-HME X

OlQ-HMEXIYVUYMZMSPIPIWIGVIXEYUYIP MP IWX
XMSRW TV-ZYIW E£P=EVXMGPI

S5YIPPIUYIWSMXP=MWWYIHIPEQ-HMEXMSR EYGY
IRGEWHITVSG«W HIGIUYME -X-H-GPEV-HIZERX

O=ETTSVXHYHSWWMIVHY Q-HMEXIYVHERWYRI T\
NYHMGMEMVIIWX I\GPY

%V X 7TERGXMSRWHMWGMTPMREMVIW

JRGEWHIQERUYIQIRXEY\HMWTSWMXMSRW HY TV
H-SRXSPSKMUYIW UYM PYM WSRX ETTPMGEFPIW |
H=YRIWERGXMSRHMWGMTPMREMVITVSRSRG-ITE
OIWWERGXMSRWTIYZIRXGSRWMWXIV WIPSR PE K

E YREZIVXMWWIQIRX

F YR FP¥QI

G YRIEQIRHINYWUY=£ *

H YRIVEHMEXMSR TVSZMWSMVITSYVYRERSYT
I

YRIVEHMEXMSR H-xRMXMZI

"I'WWERGXMSRWTIYZIRX -XVIGSQFMR=-1IW
OETSYVWYMXIIXPEWERGXMSRHMWGMTPMREMV I
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%V X I1IWYVIW

Ol "'SRWIMP H=)XEX VIXMVI P=EYXSVMWEXMSR H=I\IVGIV
XIYVWUYM

E RIVIQTPMWWIRX TEW SY RIVIQTPMWWIRX TPYW P\
V-IWEP=EVXMGPI

F WSRX MRGETEFPIW HI P=INIVGIV RSXEQQIRX IR VEM
WERX=

%V X SBEFPIEY

01 'SRWIMP H=)XEX HVIWWI IX XMIRXE£NSYV YR XEFPIEY |
QIRX-W

OlGEW -GL-ERX PIXEFPIEY QIRXMSRRIPIWUYEPMXxGE
PIWHSQEMRIWHIWT-GMEPMX-HIWQ-HMEXIYVW

%V X (MWTSWMXMSRW H=I\-GYXMSR

Ol "'SRWIMP H=)XEX -HMGXI PIW HMWTSWMXMSRW V-KPI
P=I\-GYXMSRHY TV-WIRX XMXVI

'TEVXMI .YVMHMGXMSRW

8MXVI- IMRMWX«VITYFPMG

%V X (SXEXMSR

OlTTMRMWX«VITYFPMG IWX HSX =
E H=YRTSWXIHITVSGYVIYV K-R-VEP
F HI  TSWXIWHITVSGYVIYV

%V X 'SQT-XIRGI

0l IMRMWX«VITYFPMG IWX PENYVMHMGXMSR TV=ZYI T
E P=EVXMGPI '44

F PIWEVXMGPIW EPMR-E PIXXVIG IX 441MR
-PI\IVGIPIW GSQT-XIRGIW UYI

E PlI'44EXXVMFYIEY QMRMWX«VITYFPMG

F PE441MREXXVMFYIEY QMRMWX«VITYFPMG HIW QM
P INIVGI IR SYXVIPIW GSQT-XIRGIWUYIPEOE'4PYM EX:

OEPSMTIYXEXXVMFYIVH=EYXVIWGSQT-XIRGIWEY 1M
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%VX 7TIGXMSRW

OlTMRMWX«VITYFPMG IWX SVKERMW=- IR WIGXMSR

'LEUYI WIGXMSR IWX TPEG-I WSYW PE VIWTSRWEF
VIYV

IRIWIGXMSRIWX GLEVK=-IHIXVEMXIVPIWEJJEMVI
RSQMUYISY GVMQMRIPPI

%V X 4VSGYVIYV K-R=-VEP

Ol TVSGYVIYV K-R=-VEP SVKERMWIIX HMVMKI PI 1M

% GIXXIXR MP

E H-XRMXPETSPMXMUYITV-WMHERXE£ PE TSYV\

F EXXVMFEYIPIWTVSG-HYVIWIXQSHMXxIW=MP]E
£GIX-KEVH

G ZIMPPIEGIUYI PIWQEKMWXVEXWHY IMRMWX
GLEVKIEZIGHMKRMX- VMKYIYV EWWMHYMX-

H ZIMPPIEYFSRJIJSRGXMSRRIQIRXHY 1IMRMWX«V
HIWTVSG-HYVIW

I - HMGXIPIV«KPIQIRXHIPENYVMHMGXMSR

J EVV-XIIRXVI IX PIRSQFVIHIWTVIQMIVW TVS
WMXMSR HIWWIGXMSRW

K H-WMKRITEVQMPIWTVSGYVIYVWSYTVIQMIVW
GLEVK-W H=I\IVGIVPIWJISRGXMSRWHITVSGYV

L GSRZSUYIPEW-ERGITP-RM«VIHY IMRMWX«V|

M INIVGIPIWEYXVIWEXXVMEYXMSRWUYIPE PSNM

-P NIVGI PIW GSQT-XIRGIW TV-ZYIW £ P=EPMR-E
EZSMV GSRWYPX-PEW-ERGITP-RM«VIHY 1MRMW X

%VX JPIGXMSRHIWTVIQMIVW TVSGYVIYVW

OIWTVIQMIVW TVSGYVIYVW WSRX -PYWTEVQM PV

GSQTSW-

E HY TVSGYVIYV K-R-VEP

F HY ZMGI TV-WMHIRX HIPE 'SYVHINYWXMGI IR
REPI

G HY TV-WMHIRXHY 8VMFYREP T-REP

H HI TVSGYVIYVW -PYWTEV PEW-ERGITP-RM«

OIWTVIQMIVW TVSGYVIYVW WSRX -PYWTSYV ERYV
Va-PMKMFPIW 0=EVXMGPI W=ETTPMUYITEV EREF
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%V X 'SQT-XIRGIWHIWTVIQMIVW TVSGYVIYVW

0l VekKPIQIRX HI PE NYVMHMGXMSR EVV-X| P=-XIRHYI

GSQT-XIRGIW HY TVSGYVIYV K-R-VEP EY\ TVIQMIVW TV
T-XIRGIW ZMW-IWHIP=EVXMGPI EPMR-E PIXXVIWE
-XVIH-aP-KY-IW

OIWTVIQMIVW TVSGYVIYVW XVEMXIRX IR SYXVIPIWTVS
EXXVMFY-IW

%VX 6IQTPEGIQIRX
YR GEW H=IQT-GLIQIRX SY HIV-GYWEXMSR PITVSGYVI
TPEG-TEVPITVIQMIVTVSGYVIYVUY=MP EH-WMKR =

*EYXIHIVIQTPE2ERX H-WMKR- PIVERKHIW TVIQMIVW
XIVOQMRERX

8MXVI-- 8VMFYREP GMZMP

'LETMXVI - (MWTSWMXMSRW K-R-VEPIW

%V X (SXEXMSR

OlBVMFYREP GMZMP IWX HSX-HI TSWXIWHINYKIXMX

9R RSQFVI -UYMZEPIRX HI NYKIW WYTTP-ERXW WSRX |
S8VMFYREP GMZMP

NYKIWEWWIWWIYVW WSMX VITV-WIRXERXW HIW K
XEMVIW IX VITV-WIRXERXW HIWFEMPPIYVW WSRX VE
FEY\IXPS]IVW

NYKIWEWWIWWIYVW WSMX VITV-WIRXERXW HIW K
XEMVIW IX VITV-WIRXERXW HIWFEMPPIYVW WSRX VE?
HIGSRGMPMEXMSR IR QEXM«VIHIFEY\IXPS]IVW

%V X %PPSGEXMSR HIW TSWXIW

7TM-KIERX IR W-ERGI TP-RM«VI PI 8VMFYREP GMZMP EP
REY\UYMPIGSQTSWIRXPIWTSWXIWHINYKIXMXYPEMVI
XMSRRIQIRX
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'LETMXVI -- 7TIGXMSRW
7TIGXMSR S8VMFYREPHITVIQM«VI MRWXERGI

%V X 'SQTSWMXMSR

Ol 8YVMFYREP HI TVIQM«VI MRWXERGI WM«KI HERW
YRMUYI

%V X 'SQT-XIRGI

Ol 8VMFYREPHITVIQM«VI MRWXERGIIWX GSQT-XI|
PENYVMHMGXMSR GMZMPI GSRXIRXMIYWI SY RSR G
TEWEYRIEYXVIEYXSVMX-NYHMGMEMVISY EHQMR

-PINIVGIRSXEQQIRX WEYJWMPEPSMH-WMKRI YI

T-XIRGIWUYIPI'4"EXXVMFYI

E EP=EYXSVMX-HINYKIQIRXHITVIQM«VI MRW X1

F £EP=EYXSVMX-HIGSRGMPMEXMSR

G EY XVMFYREP HIP=I\-GYXMSR

H EY XVMFYREP H-WMKR- £ P=EVXMGPI EPMR
XVEKI

-PINIVGI IR SYXVIPIWGSQT-XIRGIWEXXVMFY-IWE

E PEO4

F P=EVXMGPI HIPEPSMJ-H-VEPIWYV PE TVS)
NYMR

-PIWX GSQT-XIRXTSYV IN-GYXIV PIWEGXIW H=IR?
HIPEPSMJ-H-VEPIWYVPIHVSMX MRXIVREXMSRE

%V X YKIWHIWEJIJEMVIWGSQQIVGMEPIW

7TM-KIERX IR W=ERGI TP-RM«VI Pl 8VMFYREP GMZ
NYKIWHIWEJIJEMVIWGSQQIVGMEPIW GLEVK-WHIV
XRERGM«VIW SY GSQQIVGMEPIW GSQTPI\IW

7TIGXMSR 8VMFYREP HIW FEY\IXPS]IVW

%V X 'SQTSWMXMSR

OlBVMFYREP HIWFEY\IXPS]IVWWM«KIHERW PE GS
TV-WMHI H=YRNYKIEWWIWWIYV VITV-WIRXERXPI
IXH=YRNYKIEWWIWWIYV VITV-WIRXERXPIW FEMP|



03.%VX )

%V X 'SQT-XIRGI

0l 8VMFYREP HIW FEY\IX PS]IVW GSRRE %X

E HIWPMXMKIWVIPEXMJWEY GSRXVEX HI FEMP £ PS]I
EY GSRXVEX HI FEMP £ JIVQIRSREKVMGSPI EVX f
WYV YRIGLSWIMQQSFMPM«VI

F  HIWPMXMKIW VIPIZERX HI PE PSM TVSX-KIERX PIW
PIWPSGEXEMVIW HY EZVMP

G HIWPMXMKIWUYMPYMWSRX NTVIWW=QIRX EXXVMI

-P INIVGI IR SYXVIPIW GSQT-XIRGIW UYI Pl '4' EXXVMFY
P=I\-GYXMSR TSYVPIWNYKIQIRXW SVHSRRERXP=-ZEG
HYWTEVPISBVMFYREPHIWFEY\IXPS]IVWIXTEVPEGLEQT
HIPE'SYVHINYWXMGI

71GXMSR 'SQQMWWMSR HI GSRGMPMEXMSR IR QEXM«
PS]IVW

%V X 'SRGMPMEXMSR

OEGSQOQOMWWMSRHIGSRGMPMEXMSRIRQEXM«VIHIFEY
HIGSRGMPMEXMSRTSYVPIWPMXMKIWVIPIZERX HIPE G
FEY\IXPS]IVW

OEGSQTSWMXMSRIXPIJSRGXMSRRIQIRXHIPEGSQQMW
PSMSVKERMWERXPEGSQQMWWMSRHIGSRGMPMEXMSR
HY RSZIQFVI

8MXVI --- 8VMFYREP T-REP

'LETMXVI - (MWTSWMXMSRW K-R-VEPIW

%V X (SXEXMSR

Ol BVMFYREP T-REPIWX HSX=-HI TSWXIWHINYKIXMXY

9R RSQFVI -=UYMZEPIRX HI NYKIW WYTTP-ERXW WSRX |
S8VMFYREP T-REP

NYKIWEWWIWWIYVW WSRX VEXXEGL-WEY 8VMFYREP
%V X %PPSGEXMSR HIWTSWXIW

TM-KIERX IR W-ERGI TP-RM«VI PI 8VMFYREP T-REP EP|
FYREY\UYMPIGSQTSWIRX PIWTSWXIW HI NYKI XMXYPE
JSRGXMSRRIQIRX
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'LETMXVI -- 7TIGXMSRW
7TIGXMSR SVMFYREP HIWQIWYVIWHI GSRXVEMR)

%V X 'SQTSWMXMSR

Ol BVMFYREP HIW QIWYVIW HI GSRXVEMRXI WM«KI |
NYKI YRMUYI

%V X 'SQT-XIRGI

OIl8VMFYREPHIW QIWYVIWHI GSRXVEMRXIIWX PE |

E P=EVXMGPI EPMR-E '44
F P=EVXMGPI EPMR-E PIXXVIE 441MR

-PINIVGIPIWGSQT-XIRGIWUYI

E Pl'44 EXXVMFYIEY 8VMFYREP HIWQIWYVIW HI
F PE441MR EXXVMFYIEY 8VMFYREP HIW QIWYVIV

-PINIVGI IR SYXVIPIWGSQT-XIRGIWUYIPEOE'4PY

7IGXMSR S8VMFYREP HITSPMGI

%VX 'SQTSWMXMSR
Ol BVMFYREPHITSPMGI WM«KIHERW PE GSQTSWMX
%VX 'SQT-XIRGI

OI8VMFYREPHITSPMGI GSRRExX HIWMRJIVEGXMS|
RMWX«VITYFPMG IRXIRH VIUY-VMV P=EQIRHI YRI
H=MRX-V-XK-R-VEPSYYRITIMRITVMZEXMZIHIPM
V-ZSGEXMSR HIWYVWMW IXV-MRX-KVEXMSR GSQ1

OIl8VMFYREPHITSPMGIIWXPM-TEVGIQE\MQYQHI
TIMRIWYT-VMIYVIHSMX -XVITVSRSRG-I P=EVXMG

Ol 8VMFYREP HITSPMGIR=IWXTEWGSQT-XIRX TS

MRWXMXYXMSRRIP HIW XVSYFPIW QIRXEY\ EVX

EVX 4 T7=MPIWXMQIUY=YRI XIPPI QIWYVI HSM>
'"44 W=ETTPMUYI

7TIGXMSR S8VMFYREP GSVVIGXMSRRIP

%V X 'SQTSWMXMSR

Ol 8VMFYREP GSVVIGXMSRRIP WM«KI HERW PE GSQT
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%V X 'SQT-XIRGI

OI8VMFYREP GSVVIGXMSRRIPGSRRExX HIWMRJIVEGXM:
IMRMWX«VITYFPMG IRXIRHVIUY=-VMV YRITIMRITVMZEX
£ ERW QEMWRIH-TEWWERXTEW ERW

Ol BYVMFYREP GSVVIGXMSRRIPIWX PM=-TEV GI QE\MQY Q
UY=YRITIMRIWYT=-VMIYVIHSMX -XVITVSRSRG-I P=EVX]

7TIGXMSR S8VMFYREP GVMQMRIP

%V X 'SQTSWMXMSR

Ol 8VMFYREP GVMQMRIP WM«KI HERW PE GSQTSWMXMSR
EWWIWWIYVW

%V X 'SQT-XIRGI

Ol8VMFYREPGVMQMRIP GSRRE+*XHIWMRJVEGXMSRWET
X«VITYFPMG IRXIRHVIUY=-VMV YRITIMRI TVMZEXMZI HI |
ERW

7TIGXMSR S8VMFYREP H=ETTPMGEXMSR HIWTIMRIW IX |

%V X 'SQTSWMXMSR

Ol8VMFYREPH=ETTPMGEXMSRHIWTIMRIWIXHIWQIWY
TSWMXMSRH=YRNYKIYRMUYI

8SYXIISMW MP WM«KIHERWPE GSQTSWMXMSR HI NYK
TSWX-VMIYVIWEY\NYKIQIRXWVIRHYWTEV PI8VMFYREP
FYREP GVMQMRIP VIPEXMZIW EY\ QIWYVIW XL-VETIYXMN
EVX £ '4 EMRWMUY=£PEPMF-VEXMSRGSRHMXMSRI
TIMRITVMZEXMZIHIPMFIVX- EVX £ '4

%V X 'SQT-XIRGI

0l BVMFYREP H=ETTPMGEXMSR HIW TIMRIW IX HIW QIWY\
XIRGIWUYIPEOE'4PYMEXXVMFYI
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8MXVI-: BVMFYREPHITVSXIGXMSR
HI P=IRJERX

'LETMXVI-8VMFYREP HI TVSXIGXMSR HI P
P=IRJERX

%V X (SXEXMSR

Ol 8VMFYREP HITVSXIGXMSR HIP=EHYPXIIX HI P=I
HINYKI XMXYPEMVI

9R RSQFVI =UYMZEPIRX HI NYKIW WYTTP-ERXW W
SVMFYREPHITVSXIGXMSR HIP=EHYPXIIX HIP=IRJE

(IW NYKIW EWWIWWIYVW WSRX VEXXEGL-W EY 8!
P=EHYPXIIXHIP=IRJERX -PWWSRX

E TW]GLMEXVIW

F TW]GLSPSKYIW

G XVEZEMPPIYVW WSGMEY\SY EYXVIW WT-GMEF

H QIQFVIW H=SVKERMWEXMSRW WI ZSYERX WXE
EYQSMRW £ PEH-JIRWIHIWHVSMXWHIWTEXMI

OIWNYKIWEWWIWWIYVW WSRX TVMW IR HILSVW H|
QMWWMSR HI KIWXMSR HY TSYZSMV NYHMGMEMVI
H=)XEX Xx\I TEV ZSMI V-KPIQIRXEMVI PIW I\MKIRGIW
WMSRRIPPIIXH=IN\NT-VMIRGIHIWNYKIWEWWIWWIY\

%VX 'SQTSWMXMSR

0l BVMFYREP HI TVSXIGXMSR HI P=EHYPXI| IX HI P=
TSWMXMSR H=YR NYKI UYMPITV-WMHI H=YR NYKI
NYKIEWWIWWIYV TW]GLSPSKYISYH=YRNYKIEWWI
EYXVIWT-GMEPMWXIHY HSQEMRI WSGMEP

OSVWUY=MP XVEMXIHIGEYWIWTSVXERXWYV HIW (
XMSR HIP=EHYPXIIXHIP=IRIERXWM«KIHERW PE G
SY HERW PE GSQTSWMXMSR H=YR NYKI UYM PI TV
TW]GLSPSKYIIXH=YRNYKIEWWIWWIYV XVEZEMPPI
HY HSQEMRIWSGMEP

OSVWUY=MP XVEMXIHIGEYWIWTSVXERXI\GPYWM!:
FIVX-HIQSYZIQIRXHIWTIVWSRRIWIXWYVPITPEGI
XERGIHITIVWSRRIWQENIYVIWSVHSRR-TEV YR Q-
XIGXMSR HIP=EHYPXIIXHIP=IRJERX WM«KI HERW F
PITV-WMHI H=YRNYKIEWWIWWIYVTW]GLMEXVIIX



03.%VX )

H=YRI SVKERMWEXMSR WI ZSYERX WXEXYXEMVIQIRX £ P
TEXMIRXW

%V X 'SQT-XIRGI

Ol 8YVMFYREP HI TVSXIGXMSR HI P=EHYPXI IX HI P=IRJE
XIRGIWUYIPIGSHIGMZMPWYMWWIEXXVMFYI£P=EYXSV
IXHIP=IRJERX

OEPSMTIYXEXXVMFYIVH=EYXVIWGSQT-XIRGIWEY 8VN\
P=EHYPXIIXHIP=IRJERX

'"LETMXVI -- YWXMGI HI TEM\

%V X *SRGXMSR

OIWNYKIWHY 8VMFYREP HITVSXIGXMSR HIP=EHYPXI IX |
JSRGXMSRWHINYKIHITEM\

%V X 'SQTSWMXMSR

OINYKIHITEM\WM«KI GSQQINYKIYRMUYI
%V X 'SQT-XIRGI

OINYKIHITEM\INIVGI PIWGSQT-XIRGIWUYIPYMEXXVMF
%V X 'SRGMPMEXMSR ZSPSRXEMVI

OINYKIHITEMATIYX IR XSYX XIQTW WYVHIQERHIHIWTE
H=IPPIW PIWETTIPIVHIZERXPYMTSYV GLIVGLIV £PIW G

OEGSRGMPMEXMSR EPMIY £LYMW GPSW WYV WMQTPI
OEGSRZSGEXMSR MRHMUYI P=SFNIXHIPEHIQERHI

OSVWUYIPE XIRXEXMZIHIGSRGMPMEXMSREFSYXMX PI
HERW YR TVSG«W ZIVFEP WMKR-=-HY NYKIIX HIW TEVXMI
[JIIXWH=YRIH-GMWMSR IRXV=-1IRJSVGI

OSVWUYIPE XIRXEXMZIHIGSRGMPMEXMSR -GLSYIl PIN
TVSG«W ZIVMEMERW PIW QSMW YRITEVXMIEKMXIR NY
ZEPSMV PI Q-QI HVSMX GIXXI XIRXEXMZI XMIRX PMIY HI
PSVWUYIGIPPI GMIWX TV-ZYITEV PI '4'



) %VX 03.

8MXVI: 8VMFYREPHIWTVYH=LSQQ

%V X (SXEXMSR GSQTSWMXMSRIXGSQT-XIRGI

OE HSXEXMSR PE GSQTSWMXMSR IX PE GSQT-XIF
H=LSQQIW WSRX V-KMIWTEV PEPSM WYV PI8VMFY |
J=-ZVMIV

8MXVI :- S8VMFYREP HIW QMRIYV\

%VX (SXEXMSR

OIl8VMFYREP HIWQMRIYVW IWX HSX-HI TSWXIWH

9R RSQFVI =UYMZEPIRX HI NYKIW WYTTP-ERXW W
SVMFYREP HIW QMRIYVW

NYKIWEWWIWWIYVW WSMX Q-HIGMRW IX WT-
WSRXVEXXEGL-WEY 8VMFYREP HIWQMRIYVW

%V X 'SQTSWMXMSR

Ol 8VMFYREP HIWQMRIYVW WM«KI HERW PE GSQTSV
WMHI H=YR NYKI EWWIWWIYV Q-HIGMR IXH=YR NY
P=-HYGEXMSR EVX EP 441MR

%VX 'SQT-XIRGI
OI8VMFYREP HIWQMRIYVWIWX PENYVMHMGXMSR
PIXXVIF 441MR

-P INIVGI PIW GSQT-XIRGIW UYI PE 441MR EXXVMF
RIYVW

-PINIVGIIRSYXVIPIWGSQT-XIRGIWUYIPEOE'4PY

8MXVI :-- S8VMFYREP EHQMRMW X
MRWXERGI

%V X (SXEXMSR
Ol8VMFYREP EHQMRMWXVEXMJ HI TVIQM«VI MRW X
NYKI XMXYPEMVI

9R RSQFVI =UYMZEPIRX HI NYKIW WYTTP-ERXW W
SVMFYREPEHQMRMWXVEXMJHITVIQM«VI MRWXER (
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(W NYKIW EWWIWWIYVW WSRX VEXXEGL-W EY 8VMFYR|
QM«VIMRWXERGI -PWWSRXTVMWIRHILSVWHIP=EHQMF
HI KIWXMSRHY TSYZSMV NYHMGMEMVI IR X\ PIRSQFVI

%V X 'SQTSWMXMSR

Ol8VMFYREP EHQMRMWXVEXMJHITVIQM«VI MRWXERGI
XMSRH=YRNYKIYRMUYI

(ERW PIW GEW TV-ZYW TEV PE PSM MP W=EHNSMRX PI
EWWIWWIYVW

%V X 'SQT-XIRGI

0l BVMFYREP EHQMRMWXVEXMJ HI TVIQM«VI MRWXERG
HIVIGSYVWHERWPIWHSQEMRIWVIPIZERXHY HVSMX TY
PITV-ZSMX

-P GSRRExX IR TVIQM«VI MRWXERGI HIW PMXMKIW TSV
GSQTP-QIRXEMVIW £ P=EWWYVERGI EGGMHIRXW SFPMK
H-VEPIWYV P=EWWYVERGI|I EGGMHIRXW HY QEVW

-PGSRRE*X IR XERXUY=MRWXERGIHIGSRGMPMEXMSR
PEGLEQFVIEHQMRMWXVEXMZIHIPE'SYVHINYWXMGI P

-PINIVGI IR SYXVIPIWGSQT-XIRGIWUYMPYM WSRX EXX

8MXVI :--- 'SYVHINYWXMGI

'LETMXVI - (MWTSWMXMSRW K-R-VEPIW

%V X (SXEXMSR

OE'SYVHINYWXMGIIWXHSX=-IHI TSWXIWHINYKIXMX

IR RSQFVI -UYMZEPIRX HINYKIW WYTTP-ERXW WSRX II
'SYVHINYWXMGI

NYKIW EWWIWWIYVW WSMX VITV-WIRXERXW HIW K’
XEMVIW IX VITV-WIRXERXW HIW QMPMIY\ MQQSFMPMI
GLEQFVIHIWFEY\IXPS]IVW

NYKIWTVYH=LSQQIWIQTPS]IYVWIX NYKIWTVYH=LSQ
GLEGYR HIWKVSYTIW TVSJIWWMSRRIPW ZMW-W £ P=EV)
FYREPHIWTVYH=LSQQIW HY J-ZVMIV WSRX VEXXE
HIWTVYH=LSQQIW -PW WSRX H-WMKR-W WIPSR P=EVX
PIWNYKIWTVYH=LSQQIW E]JERX TV-G-HIQQIRX WM-K- E
H=LSQQIWTIRHERX ERWEY QSMRW
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NYKIW EWWIWWIYVW HSRX XMXYPEMVIW HY F
GMEMVIWHY XMXVIH=I\TIVX V-ZMWIYV EKV-=-EY W
QIRXIXPEWYVZIMPPERGI HIW V-ZMWIYVW HY H
GL-WE£PEGLEQFVIHIWYVZIMPPERGI

NYKIWEWWIWWIYVW HSRX Q-HIGMRW IX WT-
WSRXVEXXEGL-WE£PEGLEQFVIT-REPIH=ETTIP IX |

NYKIW EWWIWWIYVW VITV-WIRXERXW TEVMXE!
GMEY\ WSRX VEXXEGL-W £ PE GLEQFVI HIWEWWY\
F-R-XGMIVH=YRIJSVQEXMSRWT-GMxUYIWYV PIW
WYVERGIWWSGMEPIW HSRXPIWQSHEPMX-W WSR.

%V X WPPSGEXMSR HIWTSWXIWIXV-TEVXMXMSI

TM-KIERX IR W-ERGI TP-RM«VI PE 'SYV HI NYWXN
UYM PE GSQTSWIRX PIW TSWXIW HI NYKI XMXYP
JSRGXMSRRIQIRX
(ERWPEV-TEVXMXMSRHIWNYKIW IPPI XMIRX G S(
E HI P=I\T-VMIRGI EGUYMWI HERW PIW NYVMHN
GSRGIVR-IGSRRE*xX HIWNYKIQIRXWIXH-GMW
F HIWGSQT-XIRGIWTEVXMGYPM«VIWHERW PIW
R-IW WERGXMSRR-IWRSXEQQIRXTEV YR XMX)
VMIRGITVSIJIWWMSRRIPPI
G TSYV PE GLEQFVI GSRWXMXYXMSRRIPPI HI P
TSPMXMUYIW

%V X % 'LERKIQIRXWHINYVMWTVYHIRGIIXTV-G-

9RI GLEQFVIRITIYX W=-GEVXIV HI PENYVMWTVY!
TPYWMIYVW EYXVIW GLEQFVIW UY=EZIG P=EGGSVL
VaYRMIW

OSVWUY=YRIGLEQFVIIRXIRHXVERGLIVYRIUYIWXI
HI GSRGIVRIVTPYWMIYVW GLEQFVIW IPPI HIQERHI
MRX=-VIWW-IW V-YRMIW

'LETMXVI--SYVGMZMPI
7TIGXMSR 'LEQFVIGMZMPI

%V X 'SQTSWMXMSR

OEGLEQFVIGMZMPI WM«KIHERWPE GSQTSWMXMSF
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%V X 'SQT-XIRGI

OEGLEQFVIGMZMPIINIVGIPIWGSQT-XIRGIWUYI

E PIl"'4'"EXXVMFYI £P=EYXSVMX-H=ETTIP £ P=EYXSV]I
HMGXMSR GERXSREPI YRMUYISY EY XVMFYREP WYT
FMXVEKI WEYJWMPEPSMH-WMKRIYRIEYXVIEYXS®

F PEP-KMWPEXMSR J-H-VEPI EXXVMFYI £ P=EYXSVM>
GSRGSVHEX

G PI GSHI GMZMP WYMWWI EXXVMFYIl £ P=EYXSVMX-
P=EHSTXMSR

OE GLEQFVI GMZMPI GSRRE*X IR SYXVI HIW ETTIPW IX |
GSRXVIPIWH-GMWMSRW HIPE . YWXMGI HI TEM\

7TIGXMSR 'LEQFVIHIWFEY\IXPS]IVW

%V X 'SQTSWMXMSR

OE GLEQFVIHIW FEY\IXPS]IVW WM«KI HERW PE GSQTS)\
HSRXYRPETV-WMHI H=YR NYKIEWWIWWIYV VITV-WIRX
PSGEXEMVIWIXH=YRNYKIEWWIWWIYV VITV-WIRXERXP

(ERW PIW GEYWIW JSRH-IW WYV PIW EVXMGPIW HIX
WM«KIWERW PIW NYKIWEWWIWWIYVW

%V X 'SQT-XIRGI

OEGLEQFVIHIWFEY\IXPS]IVWGSRRE+*X

E HIWETTIPWIXHIWVIGSYVWHMVMK-WGSRXVIPIW N
HIWFEY\IXPS]IVW

F HIWVIGSYVW HMVMK-WGSRXVIPIWH-GMWMSRW E"
HIGSRGMPMEXMSR IR QEXM«VIHIFEY\IXPS]IVW

7TIGXMSR '"LEQFVIHIWTVYH=LSQQIW

%V X 'SQTSWMXMSR

OEGLEQFVIHIWTVYH=LSQQIWWM«KIHERWPEGSQTSW
PETV-WMHI H=YRNYKITVYH=LSQQIIQTPS]IYVIXH=YRN
PEVM-~

0SVWUY=YRI HIQERHI IWX JSRH-1 WYV PE PSM J-H-VEJ
JIQQIW IX LSQQIW HY QEVW PE GLEQFVI HIW TVY
GSQTVIRHEY QSMRW YRITIVWSRRIHIGLEUYI WI\I

OSVWUY=IPPI GSRRExX H=YR ETTIP SY H=YR VIGSYVW C
SVMFYREPHIWTVYH=LSQQIWHERWWEGSQTSWMXMSR T



) %VX 03.

R-E 084, PE GLEQFVI HIW TVYH=LSQQIW WM«KI F
H=YR NYKI UYM PE TV-WMHI HI NYKIW TVYH=LSC
NYKIWTVYH=LSQQIWWEPEVM-W

%V X 'SQT-XIRGI

OEGLEQFVIHIWTVYH=LSQQIW GSRRE=*X

E HIWETTIPWIXHIWVIGSYVWHMVMK-W GSRXVI
HIWTVYH=LSQQIW

F  HIWVIGSYVW HMVMK-W GSRXVIPIW H-GMWMS
XIYVHY 8YUMFYREP HIW TVYH=LSQQIW

7TIGXMSR 'LEQFVIHIWYVZIMPPERGI

%V X 'SQTSWMXMSR

OEGLEQFVIHIWYVZIMPPERGI WM«KIHERW PE GSQ

JR QEXM«VIHI TSYVWYMXIW IXJEMPPMXIW PE GS
WYVZIMPPERGIIWX V-KP-ITEV PEOEO4

% V X 'SQT-XIRGI

OEGLEQFVIHIWYVZIMPPERGIINIVGIPEWYVZIMPP|
E PIWSIXGIWHIWGERXSREY\TSYVWYMXIW IX HI
F PISVMFYREP HITVSXIGXMSR HI P=EHYPXIIX HI
G P=SJIJXxGIHY VIKMWXVIJSRGMIV

H PIVIKMWXVIHY GSQQIVGI

JPPIINIVGIPIWGSQT-XIRGIWUYIPEO4 WIW SVHSR

PEOEO4 EXXVMFYIRXE£P=EYXSVMX-HIWYVZIMPPETF

E H=SVHSRRIV XSYXIW PIW QIWYVIW MQTSW=-1IW
XMSRIXHIGSRXV-PIHIWSJIXGIW

F HITVSRSRGIVPIWQIWYVIWHMWGMTPMREMVI
R-E 04

G HIWXEXYIVWYVPIWTPEMRXIWTV-ZYIW £ P=E

JPPIGSRRE£XHIWVIGSYVWHMVMK-W GSRXVIPIW
XIGXMSR HIP=EHYPXIIXHIP=IRJERX
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'LETMXVI--SYV T-REPI
7TIGXMSR 'LEQFVIT-REPIHIVIGSYVW

%V X 'SQTSWMXMSR

OEGLEQFVIT=-REPIHIVIGSYVW WM«KIHERWPE GSQTSYV
O=EVXMGPI "44 IWX V-WIVZ~

%V X 'SQT-XIRGI

OE GLEQFVIT-REPIHIVIGSYVW IWXPENYVMHMGXMSR 1
E P=EVXMGPI EPMR-E '44

F P=EVXMGPI EPMR-E PIXXVIG 441MR
YPPIINIVGIPIW GSQT-XIRGIW UYI

E PI'44EXXVMFYI£P=EYXSVMX-HIVIGSYVW

F PE441MREXXVMFYI£P=EYXSVMX- HIVIGSYVW HIW

JPPIINIVGI IR SYXVIPIWGSQT-XIRGIWUYIPEOE'4PYME

7TIGXMSR '"LEQFVIT-REPIH=ETTIPIXHIV-ZMWMSR

%V X 'SQTSWMXMSR

OEGLEQFVIT-REPIH=ETTIPIXHIV-ZMWMSR WM«KI HEF
NYKIW

OSVWUY=IPPI WXEXYI IR ETTIP SY IR V-ZMWMSR H=YR
REP GVMQMRIP SY GSRRE+*X H=YRI HIQERHI HI V-ZMW N\
VIRHY IRETTIP H=YR NYKIQIRXHY 8VMFYREP GVMQMRIP
EWWIWWIYVW

(ERWPETVSG-HYVIT-REPIHIWQMRIYVW IPPIW=EHNSI
WSMXYRQ-HIGMRIXYRWT-GMEPMWXIHIP=-HYGEXMSI

OSVWUYI HIWGSRXVEZIRXMSRW JSRX WIYPIW P=SFNIX
UYl P=ETTIP SY PE HIQERHI HI V-ZMWMSR RI ZMWI TEW
GYPTEFMPMX-TSYVYRGVMQISY YR H-PMX PEHMVIGXN)
HERWPETVSG-HYVIT-REPIHIWQMRIYVW [IPPIW=EHNS
WSMXYRQ-HIGMRIXYRWT-GMEPMWXIHIP=-HYGEXMSI

%V X 'SQT-XIRGI

OEGLEQFVIT-REPIH=ETTIPIXHIV-ZMWMSR IWX PE NY\

E P=EVXMGPI '44
F P=EVXMGPI EPMR-E PIXXVIH 441MR
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JPPIINNIVGIPIWGSQT-XIRGIWUYI
E Pl'44 EXXVMFYI £ PENYVMHMGXMSR H=ETTIP
F PE441MR EXXVMFYI £PENYVMHMGXMSR H=ETT

JPPIINIVGI IR SYXVIPIWGSQT-XIRGIWUYIPEOE'4

'LETMXVI-'SYVHIHVSMXTYFPMG

7IGXMSR 'LEQFVIGSRWXMXYXMSRRIPPI

% V X %BSQTSWMXMSR
OE GLEQFVI GSRWXMXYXMSRRIPPI WM«KIHERW PE
% V X &SQT-XIRGI

OEGLEQFVIGSRWXMXYXMSRRIPPI GSRRE£X HIW V

E GSRXVI PIW PSMW GSRWXMXYXMSRRIPPIW P
'SRWIMP H=)XEX

F IRQEXM«VIHIZSXEXMSRWIXH=-PIGXMSRW

G IRQEXM«VIHIZEPMHMX-HIW MRMXMEXMZIW T

JPPIGSRRExX IR SYXVIIR MRWXERGI GERXSREPIY
WYVYRGSRYMXHIGSQT-XIRGIIRXVIEYXSVMX-W 0
PETVSG-HYVIEHQMRMWXVEXMZI HY WITXIQFVI
W=ETTPMUYIRXTEV EREPSKMI £ GIWEGXMSRW

7IGXMSR 'LEQFVIEHQMRMWXVEXMZI

%VX 'SQTSWMXMSR

OEGLEQFVIEHQMRMWXVEXMZI WM«KI HERW PE GS

JPPIWM«KI HERW PE GSQTSWMXMSR HI NYKIW

E PSVWUY=IPPI IRXIRH WI TVSRSRGIV WYV YRI L
QSHMxIVPENYVMWTVYHIRGI

F PSVWUY=IPPIGSRRExX HIWH-GMWMSRWHY 'S
G PSVWUY=IPPIGSRRExX HIWH-GMWMSRW HY +
H PSVWUYIPIV«KPIQIRXHIPENYVMHMGXMSR PI

%VX 'SQT-XIRGI

OEGLEQFVIEHQMRMWXVEXMZIIWXP=EYXSVMX-W
IRQEXM«VI EHQMRMWXVEXMZI 0IWGSQT-XIRGIW F
RIPPIIXHIPEGLEQFVIHIWEWWYVERGIWWSGMEPI!
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OIlVIGSYVW £ PEGLEQFVIEHQMRMWXVEXMZIIWX SYZIV
HIWEYXSVMX-WIXNYVMHMGXMSRWEHQMRMWXVEXMZI
EPMR-E PIXXVIWEIXI IX HIPEPSMWYVPETVSG-H
WITXIQFVI 7TSRXV-WIVZ-IWPIWIN\GITXMSRW TV-ZY

OE GLEQFVI EHQMRMWXVEXMZI GSRRE+*X IR MRWXERGI
EGXMSRWJSRH-IW WYV PIHVSMX TYFPMG UYMRITIYZIF
H-GMWMSR EY WIRW HI P=EPMR-E IXUYMH-GSYPIRX H
FPMG OIWHMWTSWMXMSRWHIPEPSMWYVPETVSG-HY\
XIQFVI IR QEXM«VIHIVIGSYVW W=ETTPMUYIRX TEV |
XMSRW

OE GLEQFVI EHQMRMWXVEXMZI GSRRE+xX IR MRWXERGI
GSRXIWXEXMSRW TV-ZYIW £ P=EVXMGPI HI PEPSM WY
P=EGG«W EY\HSGYQIRXW IX PE TVSXIGXMSR HIW HSRR-
SGXSFVI

OE GLEQFVI EHQMRMWXVEXMZI GSRRE+X IR MRWXERGI
GSRXIWXEXMSRW TV-ZYIW £ P=EVXMGPI EPMR-E HI
XIGXMSRHIPETSTYPEXMSRIXWYVPETVSXIGXMSR GMZ

Ol VIGSYVW £ PE GLEQFVI EHQMRMWXVEXMZI IWX SYZI
PSVWUYIPEPSMPITV=-ZSMX I\NTVIWW=-QIRX

OlVIGSYVW £ PEGLEQFVIEHQMRMWXVEXMZI R=IWX TEW

E PIWH-GMWMSRWHIPE 'SYVH=ETTIPHY T TSYZSMV N°

F PIWH-GMWMSRW HY 'SRWIMP H=)XEX IX HY +VERH
PEPIZ-ITHY WIGVIX HIJSRGXMSR H=YR HI PIYVW QIQ
QIQFVIW IR VEMWSR HI PIYV GEVEGX«VI TSPMXMUY
WIRWHIP=EVXMGPI EPMR-E HIPEPSMJ-H-VEPI
HY NYMR

JR SYXVI PIVIGSYVW £ PE GLEQFVI EHQMRMWXVEXMZ
GSRXVIPIWH-GMWMSRW TSYV PIWUYIPPIWPIHVSMX J=
TV-ZSMXYRIEYXVIZSMIHIVIGSYVW

7TIGXMSR 'LEQFVIHIWEWWYVERGIWWSGMEPIW

%V X 'SQTSWMXMSR

OE GLEQFVI HIW EWWYVERGIW WSGMEPIW WM«KI HERW
NYKITX NYKIWEWWIWWIYVW VITV-WIRXERX GLEGYR P:
GMEY\

OSVWUY=IPPIIRXIRHWITVSRSRGIVWYV YRIUYIWXMSR
xIVPENYVMWTVYHIRGI PEGLEQFVI HIWEWWYVERGIW \
GSQTSWMXMSR HI NYKIW IX HI NYKIWEWWIWWIYVW V
P=YRHIWTEVXIREMVIW WSGMEY\
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%VX 'SQT-XIRGI

OE GLEQFVI HIW EWWYVERGIW WSGMEPIW GSRRE
YRMUYI
E HIWGSRXIWXEXMSRW TV-ZYIWE£P=EVXMGPI
XMl K=R-VEPIHY HVYSMX HIW EWWYVERGIW WSC
IXUYMWSRX VIPEXMZIW £
s PEPSMJ-H-VEPI WYV P=EWWYVERGI| ZMIM
H-GIQFVI
PEPSMJ-H-VEPIWYV P=EWWYVERGI MRZE
PE PSM J-H-VEPI WYV PIW TVIWXEXMSR
P=EWWYVERGI ZMIMPPIWWI WYVZMZERXW

n u

PEPSMJ-H-VEPIWYV P=EWWYVERGI QEPE
PEPSMJ-H-VEPIWYV P=EWWYVERGI EGGM
PEPSMJ-H-VEPIWYV P=EWWYVERGI QMPM
PEPSMJ-H-VEPIWYVPIV-KMQIHIWEPPSG
IRJEZIYV HIWTIVWSRRIW WIVZERX HERW P
ZMGIGMZMP SYHERW PETVSXIGXMSR GMZNM
s PEPSMJ-H-VEPIWYVP=EWWYVERGI GL-QE
RMX-IRGEWH=MRWSPZEFMPMX- HY NYM
s PEPSMJ-H-VEPIWYVPIWEPPSGEXMSRW J|
HY NYMR
s PEPSMJ-H-VEPI WYV PIW EPPSGEXMSRW
RERGM«VIWEPPSY-IWEY\SVKERMWEXMSR

n u non

F HIWGSRXIWXEXMSRW VIPEXMZIW £ PE TV-ZS]E
WERX MRWXMXYXMSRWHITV-ZS]ERGI IQTPS]I'
TVMWIRGEWHIHMZSVGI SY HIHMWWSPYXMSR
EMRWMUY=EY\TV-XIRXMSRWIRVIWTSRWEFMF

E EP IX HIPEPSMJ-H-VEPIWYVPETYV-
RIPPI ZMIMPPIWWI WYVZMZERXW IX MRZEPMH

G HIW GSRXIWXEXMSRW VIPEXMZIW EY\ EWWYYV
P=EWWYVERGI QEPEHMI SFPMKEXSMVI TV-2Y
P=EWWYVERGI QEPEHMI HY QEVW

OEGLEQFVIHIWEWWYVERGIWWSGMEPIWGSRRE=®*!
GMWMSRWHY 8VMFYREPEHQMRMWXVEXMJHITVIQI
VERGIW GSQTP-QIRXEMVIW £ P=EWWYVERGI EGGM
PEPSMJ-H-VEPIWYVP=EWWYVERGI EGGMHIRXW

OEGLEQFVIHIWEWWYVERGIWWSGMEPIW GSRRE=®
E HIWGSRXIWXEXMSRW TV-ZYIW £ P=EVXMGPI
GSQTP-QIRXEMVIW GERXSREPIW HY SGXSFV
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F HIW GSRXIWXEXMSRW TV-ZYIW £ P=EVXMGPI EPN
XM«VIHIGL-QEKI HY RSZIQFVI IRQEXM«VIHIT
GERXSREPIWGSQTP-QIRXEMVIW

G HIW GSRXIWXEXMSRW TV-ZYIW £ P=EVXMGPI EP
JSVQEXMSR TVSIJIWWMSRRIPPI HY NYMR

H

|  HIWGSRXIWXEXMSRWTV-ZYIWEP=EVXMGPI| %HIPI
JEQMP MEPQWE VAW

J HIWGSRXIWXEXMSRW TV-ZYIW £ P=EVXMGPI| HI PE
WYVERGI IR GEW HI QEXIVRMX-IX HEEHSTXMSR HY

8MXVI -< 'SYVH=ETTIPHY TSYZSMV

%V X (SXEXMSRIXGSQTSWMXMSR

OE'SYVH=ETTIPHYTSYZSMV NYHMGMEMVIIWX HSX-IH

9R RSQFVI -UYMZEPIRX HI NYKIWWYTTP-ERXW WSRX I
'SYVH=ETTIPHY T TSYZSMV NYHMGMEMVI

OE 'SYVH=ETTIP HY TSYZSMV NYHMGMEMVI WM«KI HER
NYKIW

%V X JPMKMFMPMX =

OIW NYKIW IX PIW NYKIW WYTTP-ERXW £ PE 'SYV H=ET
GMEMVI HSMZIRX EZSMV INIVG= YRI EGXMZMX~= TVSJIWW
EY QSMRW ETV«W P=SFXIRXMSR HY FVIZIX H=EZSGEX SY
ERWEY QSMRW PI XMXVIHITVSJIWWIYV £PEJEGYPX~- HI
+IR«ZI

OIWTVSIJIIWWIYVW £ PEJEGYPX=-HIHVSMXHIP=9RMZIV)
KMFPIWQ-QIW=MPWRIWSRXTEW XMXYPEMVIWHY FVIZI
£EP=EVXMGPI EPMR-E PIXXVIH

%V X TXEXYX

OE'SYVH=ETTIPHYTSYZSMV NYHMGMEMVI R=IWXTEW W

E EPEWYVZIMPPERGIHY GSRWIMPWYT-VMIYV HI PE (
F £EPEKIWXMSRHIPEGSQQMWWMSR HI KIWXMSR HY T

%V X 'SQT-XIRGI

OE'SYVH=ETTIPHY TSYZSMV NYHMGMEMVI GSRREx=X HI\
PIWH-GMWMSRW

E HY GSRWIMP WYT-VMIYVHIPE QEKMWXVEXYVI
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F HIPEGSQQMWWMSR HI KIWXMSR IXHY WIGV =)
NYHMGMEMVI IR XERX UY=IPPIW XSYGLIRX EY\
QIQFVIWHY TIVWSRRIPHY TSYZSMV NYHMGME N

G HIPE'SYVHINYWXMGIPSVWUYIPEPSMPI TV~

%V X 4VSG-HYVI

OETVSG-HYVIHIZERX PE 'SYV H=ETTIPHY TSYZSM
PEPSMWYVPETVSG-HYVIEHQMRMWXVEXMZI HY

(ERW PI GEW ZMW- £ P=EVXMGPI PIXXVIE PE'S
GMEMVI XVERWQIX YRIGSTMIHI WSR EVV-XEY H-R?S

OE GLERGIPPIVMIH=)XEX XMIRX PI KVIJJI HI PE 'SY
GMEMVI

OE'SYVH=ETTIPHYTSYZSMV NYHMGMEMVIWXEXY
REPI

'TEVXMI (MWTSWMXMSRW XxREP|

%V X %HETXEXMSRHIPEH-RSQMREXMSR HIW NY

OE GLERGIPPIVMI H=)XEX IWX GLEVK-I H=EHETXIV P
XMSRWHERWPIVIGYIMPW]JWX-QEXMUYIHIPE P=-KI

%V X '"PEYWI EFVSKEXSMVI

7TSRXEFVSK-IW

E PEPSMWYVP=SVKERMWEXMSRNYHMGMEMVI

F PEPSMMRWXMXYERXYRGSRWIMPWYT-VMIYV
H=ETTIP HIPE QEKMWXVEXYVI HY WITXIQFVI

G PEPSMEYXSVMWERXPI'SRWIMP H=)XEX £ EHL
XVEKI HY RSZIQFVI

H PEPSMEYXSVMWERXPI'SRWIMP H=)XEX HI PE
R«Zl £ EHL-VIVEY GSRGSVHEX WYV P=IRXVEMH
ZMPI HY H-GIQFVI

| PEPSMETTVSYZERX P=EHL-WMSR HY GERXSR
F-VERXPIHIQERHIYVHIP=SFPMKEXMSRHIJSY\
HY TVSG«W HY RSZIQFVI

J PEPSMEYXSVMWERXPI'SRWIMP H=)XEX HI PE
R«Zl £ EHL-VIVEY GSRGSVHEX WYV P=1\=GYXM:
HY QEM

K PEPSMEYXSVMWERXPI'SRWIMP H=)XEX HI PE
R«Zl £ EHL-VIVEY GSRGSVHEX WYV P=IRXVEMH
XMSRHIW TV-XIRXMSRW HI HVYSMX TYFPMG HY
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%V X JRXV=lIR ZMKYIYV

OI"SRWIMP H=)XEX x\I P=IRXV~=IlIR ZMKYIYVHIPE TV-WIR
%V X (MWTSWMXMSRW XVERWMXSMVIW K-R-VEPIW

JRQEXM«VI GMZMPI PIWHMWTSWMXMSRW XVERWMXS N\
£ "4 W=ETTPMUYIRX

OIWTVSG-HYVIW TIRHERXIW HIZERX PEGSQQMWWMSR
SIXGIWHIWTSYVWYMXIW IXHIWIJEMPPMXIWEY QSQIRX
HIPETV-WIRXIPSMWSRXVITVMWIWTEV PEGLEQFVIHIV
HINYWXMGI

JRQEXM«VIT-REPI PIWHMWTSWMXMSRW XVERWMXSM)
£ '441X £ 441MRW=ETTPMUYIRX

OIWTVSG-HYVIWTIRHERXIWHIZERXPEGSQQMWWMSR |
IRQEXM«VIEHQMRMWXVEXMZIEY QSQIRXHIP=IRXV-IIR
PSMWSRXVITVMWIWTEV PI S8VMFYREP EHQMRMWXVEXM

OIWTVSG-HYVIWTIRHERXIWHIZERX PI8VMFYREP EHQN
HI P=IRXV=IIRZMKYIYVHIPETV-WIRXIPSMWSRXVITVM
QMRMWXVEXMZIHIPE'SYVHINYWXMGI

OIWTVSG-HYVIWTIRHERXIWHIZERX PI8B8VMFYREP GERX
WSGMEPIWEY QSQIRXHIP=IRXV-IIRZMKYIYVHIPETV-W
TEVPEGLEQFVIHIWEWWYVERGIWWSGMEPIWHIPE 'SYV

OIWTVSG-HYVIW TIRHERXIW HIZERX PI 8VMFYREP HIW |
HI P=IRXV-l IR ZMKYIYV HI PE TV-a-WIRXI PSM VIWXIRX MF
XVMEYREP IWX HMWWSYW YRIJSMW WSR V:PI -TYMW -

OIWTVSG-HYVIWTIRHERXIWHIZERXPE'SYVH=ETTIP HI
QSQIRXHIP=IRXV=-lIIRZMKYIYVHIPETV-WIRXIPSMWSR
H=ETTIPHY T TSYZSMV NYHMGMEMVI

OE'SYVHINYWXMGIHMWTYSYWERZVMRWH-PEBEWVIWTIGXI)
PIWEVXMGPIW I X

1SHMXGEXMSR HY NYMR

OIWHMWTSWMXMSRW HIWEVXMGPIW E EPMR-E\
GSHIGMZMP WYMWWIWSRXETTPMGEFPIWEY\EJJEMVIW
TVSXIGXMSRHIP=EHYPXIIXHIP=IRJERX

1SHMXGEXMSR HY EZVMP

OEGLEQFVIEHQMRMWXVEXMZIIWX GSQT-XIRXITSYV G
IRQEXM«VIHIZSXEXMSRWIX-PIGXMSRWHSRXIPPIIWX
ZMKYIYVHIPEQSHMXGEXMSRHY EZVMP

(«WP=IRXV=lIR ZMKYIYV HIPEQSHMXGEXMSR HY EZ
HYVIW HI VIGSYVW GSRXVI PIW PSMW GSRWXMXYXMSRR
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QIRXWHY 'SRWIMP H=)XEX EMRWMUYIPIWTVSG-F
HIZEPMHMX- HIW MRMXMEXMZIWTSTYPEMVIW WSR
XYXMSRRIPPIHIPE'SYVHINYWXMGI

%V X

(MWTSWMXMSRW XVERWMXSMVIW VIPEXMZ

% P=IRXV=lIR ZMKYIYV HI PE TV-WIRXI PSM PIW C
NYKIW WYTTP-ERXW HIW NYVMHMGXMSRW WYMZEI

HVSMX

E IMRMWX«VITYFPMG

F S8VMFYREP XYX-PEMVIIX . YWXMGI HI TEM\

G 'SYVHINYWXMGI

H S8VMFYREP HIW GSRYyMXW

% P=IRXV=-lIIRZMKYIYVHIPETV-WIRXIPSM

E PIWNYKIWH=MRWXVYGXMSR WSRX XVERWJ=V
TYFPMG

F PIWNYKIWXMXYPEMVIWH=YRIGLEQFVIGMZMPF
XERGISYH=YRIGLEQFVIHY 8VMFYREP HIW FEY
J-V-WHITPIMRHVSMXEY 8VMFYREP GMZMP

G PIWNYKIWWYTTP-ERXWHY 8VMFYREP HI TVIC
J-V-WHITPIMRHVSMXEY 8VMFYREP GMZMP

H PIWNYKIWEWWIWWIYVWHY 8VMFYREP HIW FE’
RYWHITPIMR HVSMX

I PIW NYKIW IX PIWGSRGMPMEXIYVW HI PE NYV
WSRX XVERWJ-V-WHITPIMRHVSMXEY 8VMFYR

J PIWNYKIWXMXYPEMVIW H=YRI GLEQFVIHY 8V
FYREPH=ETTPMGEXMSR HIW TIMRIW IX HIW QIW
TPIMRHVSMXEY 8VMFYREP T-REP

K PIWNYKIW XMXYPEMVIW PIW NYKIW EWWIWW |
PIWNYKIWEWWIWWIYVW WYTTP-ERXW HY 8VM
XVERWJ-V-WHITPIMRHVSMXEY 8VMFYREP HIV

L PIWNYKIW XMXYPEMVIW PIW NYKIW WYTTP=-E
HIPEGSQQMWWMSR GERXSREPIHIVIGSYVW IR
WSRX XVERWJ-V-WHITPIMRHVSMXEY 8VMFYR
MRWXERGI

M PIW NYKIW EWWIWWIYVW HI PE GLEQFVI H=ET
IX PS]IVW HI PE 'SYV HI NYWXMGI WSRX XVERW
GLEQFVIHIWFEY\IXPS]IVWHIPE ' 'SYVHINYWX

N PIWNYKIW XMXYPEMVIW PIW NYKIW WYTTP=E

PIWNYKIWEWWIWWIYVWWYTTP-ERXWHIPE GS
HIW SIXGIW HIWTSYVWYMXIW IXHIWJEMPPMXI
HVSMX £ PEGLEQFVIHIWYVZIMPPERGIHIPE 'S)
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o PIWNYKIWXMXYPEMVIWIXPIWNYKIWWYTTP-ERXW
WSRXXVERWI-V-WHITPIMRHVSMXEPEGLEQFVIEH(
HINYWXMGI

P PIWNYKIWXMXYPEMVIW PIWNYKIWEWWIWWIYVW I
8VMFYREP GERXSREPHIWEWWYVERGIWWSGMEPIW
HVSMX £ PEGLEQFVIHIWEWWYVERGIWWSGMEPIW H

Q PIWNYKIW XMXYPEMVIW IX PIW NYKIW WYTTP-ER X\
PE QEKMWXVEXYVI WSRX XVERWJ-V-WHITPIMR HVS
TSYZSMV NYHMGMEMV |

OlW QEKMWXVEXW ZMW-W EY\ EPMR-EW [|IX GSRWIVZ
PIYVPE ZIMPPIHI P=IRXV=-IIR ZMKYIYV HIPE TV-WIRXIP
H=MRWXVYGXMSR HSRX PEJSRGXMSR MQQ-HMEXIQIRX
QEKMWXVEXHY1IMRMWX«VITYFPMG VIXVSYZIRXPIVERK
HIVRM«VINYVMHMGXMSR (1 Q-Ql PIWQEKMWXVEXWHIP
JSRGXMSRMQQ-HMEXIQIRXTV-G-HIRXI-XEMXGIPPIHI
RMWXVEXMJ EY 8VMFYREP GERXSREP HIW EWWYVERGI\
WMSR HIWYVZIMPPERGI HIW SIXGIW HIWTSYVWYMXIW I
VERKUYM-XEMXPIPIYVEYWIMRHIGIWHIVRM«VIW NYYV

% P=IRXV=lIRZMKYIYVHIPETV-WIRXIPSM PIWTV-WM|I
HIWXVMFYREY\WSRXQEMRXIRYWHITPIMRHVSMXHERW
XMSRW 4EV I\GITXMSR PITV-WMHIRXIXPIWZMGI TV-W
XMGIWSRXGIY\UYM SRX - X- H-WMKR-WGSRJSVQ-QIRX

£ HIPEPSMWYV P=SVKERMWEXMSRNYHMGMEMVI| H

OIWEPMR-EW £ RIW=ETTPMUYIRXTEWEY\QEKMWXYV
EZIGIJIIXPEZIMPPIHIP=IRXV-IIRZMKYIYVHIPETV-WI

OIWTSWXIWETSYVZSMV PIWSRXTEV PI+VERH'SRWIMP
TEVPI'SRWIMFK-R-VEP

OIW NYKIW H=MRWXVYGXMSR XVERWJ=-V-W HI TPIMR F
TV-XIRXHIZERX PI +VERH 'SRWIMP PIWIVQIRX ZMW- £ P=

OIWQEKMWXVEXWH-NE£IRJSRGXMSREY QSQIRXHIP=IF
TV-WIRXIPSMIXRIVIQTPMWWERXTEW PEGSRHMXMSR £
G R=]WSRXTEWWSYQMW

1SHMXGEXMSRHY NYMR

% P=IRXV=-IIRZMKYIYVHIPEPSM QSHMXERXPEPSMWYYV
HY NYMR PIWNYKIW XMXYPEMVIW IX PIW NYKIW W
XYX-PEMVIWSRXXVERWJ-V-WHITPIMRHVSMXEY 8VMF)
IXHI P=IRJERX

1SHMXGEXMSR HY RSZIQFVI

0OIW QSHMXGEXMSRW VIPEXMZIW £ PE JSRGXMSR HIW
GSRGMPMEXIYVW EWWIWWIYVWH-GSYPERXHIPEPSM
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RIWSRXTEWETTPMGEFPIWEY\GSRGMPMEXIYVW IX
HY8BVMFYREPHIWTVYH=LSQQIWIREGXMZMX-PSVW

%V X %YXVIWHMWTSWMXMSRW XVERWMXSMVIW

% P=IRXV=lIR ZMKYIYV HI PE TV-WIRXI PSM WSR>
HERW PIYVW JSRGXMSRW

E PIWQIQFVIWHY GSRWIMP WYT-VMIYV HIPE QE
F PIWQIQFVIWHIPEGSQQMWWMSR HI KIWXMSR
G PIWQIQFVIWHIPEGSQQMWWMSRHITV-EZMW

0O=EPMR-E RIW=ETTPMUYITEWEY\TIVWSRRIW H -
PEZIMPPIHIP=IRXV-IIRZMKYIYVHIPETV-WIRXI P

OIW TSWXIW ZEGERXW WSRX TSYVZYW EY KV~ H=Y
REXMSR GSQTP-QIRXEMVIW

JRH-VSKEXMSRE£P=EVXMGPI EPMR-E PIWTVIC

H-WMKR-W WIPSR P=EVXMGPI EPMR-EW £ I
NYHMGMEMVI HY RSZIQFVI WSRX QEMRXIRY'
UYITVIQMIVW TVSGYVIYVW

O=EVXMGPI EPMR-E HERW WE XIRIYV HY QEN

TVIQMIV VIRSYZIPPIQIRX HY GSRWIMP WYT=-VMIYV
VMIYV EWSREHSTXMSR

I1SHMXGEXMSR HY NYMR

OIQERHEXHIWQIQFVIWHY GSRWIMPWYT-VMIYV H
P=EVXMGPI EPMR-E PIXXVIWGEIl IWXTVSPSREK
HY GSRWIMPWYT-VMIYVHIPEQEKMWXVEXYVIH-W

HI PE GSRWXMXYXMSR HI PE6-TYFPMUYI IX GER
XSFVI

SEFPIEY LMWXSVMUYI

67+ “-RXMXYP= (EXI YRXVal IR
H=EHSTXMZRKYIYV

) OWYVP=SVKERMWEXMSR NYHMGMEMVI

I1SHMXGEXMSRW IX GSQQIRXEMVI

E EH EYXVIHEXIH=IRXV=lIR ZMKYIYV
R LR X
R
R R X TLV
R X TLV E H ~
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R X
R F s WIGXMSR HY GLER %-HY XMXVI --
E N E
R R X TLV F G E
R X
E H
R X E
R M H G I~ F H E I
% E s G H I
J K R X G s L J K F
TLV F E H F
G H F H E
TLV
RSXI TLV GLET --HYXMXVI:---HIPE
TEVXMI E WIGXMSR HY GLET --HY XMXVI :---
HI PETEVXMI TLV GLET --- HY XMXVI :---
HI PETEVXMI GLET -:HY XMXVI:---HIPE
'TEVXMI I N
E H ~
R K ) R X H H
RSXI TLV E XMXVEVXMIPBLET -HY
XMXVI-: HTRPEXMI F
R XVIGXMXGEXMSR WIPSR ' & E
R X E 0
R X F
R X
R %R X E H
R X
R XVIGXMXGEXMSR WIPSR ' & E
R XMXVI :%WITPEXMI % & ()
*  + R X J
R H WIGXMSRW HY GLET -: HY XMXVI :--- HI PE
'TEVXMI ~WIGXMSRW HY GLET'-: HY XMXVI :---HI PE
TEVXMI WIGXMSR HY GLET - HEVXMMVI :--- HI PE
% & R X L s G
TLV
R
E VIGXMXGEXMSRWIPSR % E & F H
G I~ F H
R X
R
R R X
R % & R X GLET --- HY XMXVI --- HI PE
VITEVXMI G E
H ~ K
R H ~ R X E E
R X F
R XVIGXMXGEXMSR WIPSR ' &
R X
R XVIGXMXGEXMSR WIPSR ' & E
R X
R XVIGXMXGEXMSR WIPSR ' & E
E G

R X E s
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6«KPIQIRXHIPE'SYV HI NYWX

HY NYMR
JRXV-IlIR ZMKYIYV ES%X

0E '396().978-")

ZY P=EVXMGPI HIPEPSMWYVP=SVKERMWEXMSR NYHM
EHSTXIPIV«KPIQIRXWYMZERX HERW PIUYIP PIWEFV-ZNM
03. PSMWYVP=SVKERMWEXMSRNYHMGMEMVI HY WIT
‘4" GSHIHITVSG-HYVIGMZMPI HY H-GIQFVI

‘44 GSHIHITVSG-HYVIT-REPIWYMWWI HY SGXSFVI

OE'" PSMH=ETTPMGEXMSR HY GSHIGMZMP WYMWWI IX F
GMZMPI HY SGXSFVI

04% PSMWYVPETVSG-HYVIEHQMRMWXVEXMZI HY WI

0-4%( PSMWYVP=MRIJSVQEXMSRHYTYFPMG P=EGG«W
HSRR-IWTIVWSRRIPPIW HY SGXSFVI

8MXVI- 3VKERMWEXMSR K-R-VEPI

'LETMXVI - 'SYVTP-RM«VI

%V X 'SYVTP-RM«VI EVX EP I X EP 03.

OEGSYVTP-RM«VIWIGSQTSWIHIWNYKIWXMXYPE
JPPIWM«KIE£LYMW GPSW

Ol KVIIXIVHINYVMHMGXMSRTEVXMGMTIWMR-GIV
TP-RM«VI

%VX 'SQT-XIRGIW

0E GSYV TP-RM«VIINIVGI PIW EXXVMFYXMSRW UY]I F
EPMR-E EPMR-EW IX EPMR-E IX 03.E
V«KPIQIRX
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%VX 'SRZSGEXMSR

OEGSYVTP-RM«VIIWXGSRZSUY-ITEVPITV-WMHIRX HI
GSRZSGEXMSR TIYX -XVIHIQERH-ITEV

E PEQENSVMX-HIWQIQFVIWH=YRIGSYV
F EY QSMRWHIW QIQFVIWHIPEGSYVTP-RM«VI

OIWQIQFVIWHIPEGSYVTP-RM«VIWSRX GSRZSUY-W EY
SYTEVQIWWEKI-PIGXVSRMUYI OEGSRZSGEXMSRHSMX
P=SVHVIHYNSYVEYQSMRW NSYVWSYZVEFPIWEZERXP
XMSR -ZIRXYIPPIHSMX]-XVINSMRXISYQMWI £ HMWTSW

%VX 4PEGIQIRXIXSVHVIHITEVSPI EVX EP I X

OSVW HIW W-ERGIW TP-RM«VIW PIW ZMGI TV-WMHIR)>
HVSMXI IX £ PE KEYGLI HY TV-WMHIRX WIPSR PIYV VERK
£EPEQ-QIHEXI WIPSRPIYV ¥KI PIWNYKIWTVIRRIRX TPE
PEKEYGLIHIWZMGI TV-WMHIRXW WIPSRPIQ-QI TVMRGI

OSVWHIPEHMWGYWWMSR PITV-WMHIRXHSRRIPETEV!
HERWPIUYIP MPW P=SRXHIQERH-I

%VX (~GMWMSRW
,SVQMW PIW GEW TV-ZYW TEVPEPSMIXPITV-WIRX V«K
TIYX TVIRHVI WIWH-GMWMSRW TEV ZSMI HI GMVGYPEXM

OEZSMIHIGMVGYPEXMSRIWXIN\GPYIPSVWUYIPE QENS\
GSYVSY EYQSMRWHIWOQIQFVIWHIPEGSYV T TP-RM«VIF
PMF-VEXMSR

%VX TMKREXYVI

4SYV PIW EJJEMVIW VIPIZERX HI PE GSQT-XIRGI HI PE G
WMHIRX HIPE'SYVHINYWXMGI WMKRIGSRNSMRXIQIRX |
TV-WMHIRX

4SYV PIW EJJEMVIW VIPIZERX HI PE WIYPI GSQT-XIRGI
'SYVHINYWXMGI WEWMKREXYVIWYJxX

%VX 4VSG«W ZIVFEY\

%TV«W PIYV ETTVSFEXMSR PIW TVSG«W ZIVFEY\ HI PE
XSYXXIQTWEPEHMWTSWMXMSR HIWNYKIW XMXYPEMVI
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'LETMXVI -- 4V-WMHIRGI

VX 4V-WMHIRGI EVX 03.

OE TV-WMHIRGI HI PE 'SYV HI NYWXMGI WI GSQTS)
ZMGI TV-WMHIRXW -PYWTEVPEGSYVTP-RM«VI

JPPIWIVAaYRMXEYWWMWSYZIRXUYIR-GIWWEMVI
WYV HIQERHIH=YR ZMGI TV-WMHIRX SY HY KVIJxIV

OIlKVIIXIVHINYVMHMGXMSRTEVXMGMTIWMR-GIW
HIRGI

OIWW-ERGIWHIPETV-WMHIRGIWI XMIRRIRX £ LY
VX 4V-WMHIRX EVX IX 083.

OITV-WMHIRX SVKERMWIIX GSSVHSRRIP=EGXMZN
FSRISRGXMSRRIQIRX HI GIPPI GM -P VITV=-WIRXI |
VMIYV -PEWWYVI £ WIWGSPP«KYIWEMHIIX GSRWI
UYMPYMWSRXGSRJ-V-IWTEVPEPSMSYPITV-WIF

(ERWP=MRX-V-XHY FSRJIJSRGXMSRRIQIRXHIPE"'S
TIYX H=IRXIRXIEZIGPIWZMGI TV-WMHIRXW GSRX
EP=YRSYTPYWMIYVWH=IRXVIIY\

JRGEWH=IQT-GLIQIRXPITV-WMHIRXIWXVIQTPEG
HIWZMGI TV-WMHIRXW IX WM GI HIVRMIV IWX IQT-
WYMZERX IR VERK

%V X "MGI TV-WMHIRXW EVX IX WW 03.

OIWZMGI TV-WMHIRXW NIVGIRXPIWEXXVMFYXMS
PEPSMSYPITV-WIRX V«KPIQIRX SY GSRx-IW TEV F
VITV-WIRXIRX IX W=MP]EPMIY VIQTPEGIRX PITV

'LEUYI ZMGI TV-WMHIRX ZIMPPI EY FSR JSRGXMSF
E PEGLEVKIIXEP=ETTPMGEXMSR HIW V«KPIW H=S
GM -PIRTV-WIRXIP=EGXMZMX-EY GSRWIMP WYT=
GSRXV:-PIWIQIWXVMIP HIWGEYWIW

JR GEW H=IQT-GLIQIRX YR ZMGI TV-WMHIRX IWX \
IRVERKHIWQEKMWXVEXW HIPEGSYV HSRX MP E PI
IQT-GL- TEVPIQEKMWXVEXHIPEGSYVGSRGIVRAI

%VX (-GLEVKITV-WMHIRXMIPPI

Ol TV-WMHIRX IXPIW ZMGI TV-WMHIRXW WSRX H-
HMGEMVIW SVHMREMVIWHERWPE QIWYVIR-GIWWE
HIW X¥GLIWH-ZSPYIWE£PETV-WMHIRGI



6'. %VX )

Ol TV-WMHIRX IX PI KVIJxIVHINYVMHMGXMSR SVKERM
TVM-IPEH-GLEVKITV-WMHIRXMIPPI

'LEUYIGSYVTVIRHPIWHMWTSWMXMSRW EH-UYEXIW IR
WEXMSRTSYVH-GLEVKIVWSRZMGI TV-WMHIRX

'"LETMXVI --- NWGCGXMZMX-WEGGIWWSMVIW

%V X %GXMZMX-WEGGIWWSMVIWWSYQMWIW £ EYXSV!

Ol QEKMWXVEX UYM WSYLEMXI INIVGIV YRIEGXMZMX= IR
NYWXMGIHSMX TV-WIRXIVWEHIQERHIEY ZMGI TV-WMH
MP IWX EJJIGX~

Ol ZMGI TV-WMHIRX XVERWQIX PE HIQERHI EZIG WSR T
HIPE'SYVHINYWXMGI

O=EYXSVMWEXMSR RI TIYX -XVI EGGSVH-I UYlI WM P=EC
XIQTWR-GIWWEMVIEWSRI\-GYXMSR R=IQT-GLITEWPI!
TPIMRIQIRXE£ WEJSRGXMSR O0IW V«KPIWGSRGIVRERX P-=
HERW XSYW PIW GEW -XVIVIWTIGX=1W

'LETMXVI -: *SVQEXMSR GSRXMRY I

%V X *SVQEXMSR GSRXMRYI EVX 03.

'LEUYI QEKMWXVEX HSMX ZIMPPIV £ PE QMWI £ NSYV HIV

OETV-WMHIRGIQIXIRTPEGI IRGSSVHMREXMSR GEW =(
VIRGI HIW TV-WMHIRXW HI NYYMHMGXMSR YR WIWX«QI
MRXIVRIJEZSVMWERX RSXEQQIRXPEQSFMPMX-IRXVIP

%V X (-GLEVKI EVX 03.

OIQEKMWXVEXUYMWSYLEMXISFXIRMVYRIH-GLEVKI TS
RYITHSMX TV-WIRXIVWEHIQERHIEY ZMGI TV-WMHIRX H
IWX EJIIGX=

Ol ZMGI TV-WMHIRX XVERWQIX PE HIQERHI EZIG WSR T
HIPE'SYVHINYWXMGI UYMH-GMHI

'"LETMXVI : 'SPPEFSVEXIYVW

%V X 'SPPEFSVEXIYVW EVX £ 03.

OE'SYVHINYWXMGIHMWTSWI HI KVIIJXIVWHINYVMHMG
PEFSVEXIYVW WGMIRXMxUYIWIXHITIVWSRRIP EHQMRM



) %VX 6.

OE'SYVHINYWXMGIJSVQIHIWEZSGEXW WXEKMEN
GM WSRXWSYQMW EY WIGVIXHIJSRGXMSR

%V X +VIIXIVWHINYVMHMGXMSR IXEHNSMRXW E

OE'SYVHINYWXMGIIWXHSX=-IH=YRKVIJXxIVHINYV
NYVMHMGXMSR EHNSMRXW GLSMWMW TEV PIW QEK

OIW KVIIXIVW HINYVMHMGXMSR EHNSMRXW VEXXI
GLSMWMW TEV PIW QEKMWXVEXW XMXYPEMVIW HI C

8MXVI-- SBVKERMWEXMSR HI P=EGXN

'LETMXVI - 'SYVW

%V X 2SQFVI EVX PIXXVIL IX WW 03.

OE'SYVHINYWXMGIIWX GSQTSW=IH=YRI'SYV GMZ
H=YRI'SYVHIHVSMXTYFPMG

%VX SVKERMWEXMSR EVX EP 03.

OIWGSYVWW=SVKERMWIRX IPPIW Q-QIWTSYV EY X
V«KPIQIRX R=IRHMWTSWITEW EYXVIQIRX

OIWH-GMWMSRWUYM GSRGIVRIRX XSYWPIW QIQF
TEV GIXXIHIVRM«VIIRW-ERGITP-RM«VI

%VX 'SST-VEXMSR IRXVIPIWGSYVW

OIWGSYVWGSST«VIRXIRXVIIPPIW

JRGEW HI FIWSMR IPPIWTIYZIRXHIQERHIV UYI HI
FSVEXIYVW WGMIRXMXUYIWIX SYEHQMRMWXVEXM
PIYVGSRGSYVWE£ XMXVIXIQTSVEMVI WYV YRIT-VM
TEW QSMW

Ol TV-WMHIRX HI PE 'SYV HI NYWXMGI H-GMHI ETV
TV-WMHIRXWGSRGIVR-WIXHY KVIIXIVHINYVMHMC
QEKMWXVEXWIXQIQFVIWHY TIVWSRRIP MRX=-VIWW

OETV-WMHIRGITIYX IRH-VSKEXMSR £P=EPPSGE.
RM«VI H-XEGLIVEGSRGYVVIRGIH=YRIHIQM GLEV|
YRIGLEQFVIEY\ XxXRWHIVIRISVGIVP=1JJIGXMJ HI X¢
PIJSRGXMSRRIQIRXPIVIUYMIVX 0l VIRISVXIWX JS
IX QSMWEYTPYW OIQEKMWXVEXTVIWWIRXMIWX
EGGSVH
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%V X 'LERKIQIRXHINYVMWTVYHIRGIIXTV-G-HIRXW E

OSVWUYI PIW GLEQFVIW MRX-VIWW-IW WSRX V-YRMIW
TEVPITV-WMHIRX HIPE 'SYV HINYWXMGI W=MP IR JEM’
PIZMGI TV-WMHIRXHIPE'SYVHINYWXMGIPITPYW ERG!
TEVPITV-WMHIRXHIGLEQFVIPITPYWERGMIR IR VERK

%V X &MFPMSXL«UYI

'LEUYI GSYV H-WMKRI YR VAaTSRHERX HSGYQIRXEMVI IX
FMFPMSXL«UYI

'"LETMXVI -- WPPSGEXMSR HIWTSWXIW XVE
ZEGERGI

%V X %PPSGEXMSRHIWTSWXIWHIWNYKIWXMXYPEMYV

OIRSQFVIHINYKIWEXXVMFY-WEGLEUYIGLEQFVIIWXH -~
HINYWXMGIIRW-ERGITP-RM«VI

%V X 'LERKIQIRX HI TSWXIW

OIW HIQERHIW HI GLERKIQIRX HI TSWXI H=YR NYKI TS
GLEQFVI WSRX EHVIWW=-IW EY TV-WMHIRX HI PE 'SYV HI
ZMXI PIW GLEQFVIW GSRGIVR=-IW £ WI H=-XIVQMRIV TYM
IRW-ERGITP-RM«VI WSYWV-WIVZIHIP=EPMR-E GM E

JRGEWH=YRERMQMX-HIWGLEQFVIW PITV-WMHIRXHI
TVSG-HIVEY GLERKIQIRXWERW GSRZSUYIVPEW-ERGI T

,SVW ZEGERGI HI TSWXI PIW GLERKIQIRXW H=YRI| GLE(
MRXIVZMIRRIRXIRTVMRGMTIEY H-FYX HI GLEUYIP-KMYV

%V X "EGERGIHITSWXIW EVX EP 03.

JR GEW HI ZEGERGI PI TV-WMHIRX HI PE 'SYV HI NYWXM
XVEXW XMXYPEMVIWHIPENYVMHMGXMSRE£PYMGSQQYR
SYZVEFPIW PIYV MRXIRXMSRH=SGGYTIVPITSWXIPEMW

TMTPYWMIYVWNYKIWVIZIRHMUYIRXPITSWXIPEMWW =
TVSG«HI GSRIJSVQ-QIRX E£P=EVXMGPI 03.

TMYRWIYPNYKIVIZIRHMUYIPITSWXI PEMWW-ZEGERX
TSWIVWSR EXXVMFYXMSRTEVZSMIHIGMVGYPEXMSR

TMEYGYRNYKIRIQERMIJIWXIWSR MRX-V-XE£SGGYTIVPI
PE'SYVHINYWXMGIIR MRISVQIPIWTV-WMHIRXW HIW E
UYIPITV-WMHIRXHIPEGSQQMWWMSRNYHMGMEMVI MR



) %VX 6.

%VX BEY\H=SGGYTEXMSR EVX 03.

8SYXI HIQERHI HI QSHMXGEXMSR HY XEY\ H=SGGYT
HIJSRGXMSR HSMX -XVI EHVIWW-IEY ZMGI TV-WM
NYKIITWX EJJIGX- PIUYIPJEMXWYMZVIWSR TV-EZI
NYWXMGI 4SYVPIWYVTPYW PETVSG-HYVIHIP=EV
ETTPMGEFPI

%V X YKIWWYTTP-ERXW EVX EP 03.

OIW NYKIW WYTTP-ERXW WSRX EXXVMFY-W EY\ G
GSRREMWWERGIW TEVXMGYPM«VIW EMRWM UYI HI
WSMRW GSYVERXW %ZIG PIYVEGGSVH MPW TIYZI
GSYVW

Ol TV-WMHIRX HIPE'SYVHINYWXMGIIXPIWZMGI -
EZSMV IRXIRHY PIWMRX-VIWW-W

O=EGXMZMX-HIW NYKIWWYTTP-ERXWEY WIMR HI\
ZMGI TV-WMHIRXW IR GLEVKIHIGIPPIW GM

'LETMXVI --- 4VSG-HYVIHITVMWI HI H=-C

%V X 8]TIWHIH-GMWMSR EVX 03.

OE'SYVHINYWXMGIW=I\TVMQITEV HIWSVHSRRER
EVV-XW

%TV«W GSRWYPXEXMSRHY TV-WMHIRX HI PE 'SYV
NYVMHMGXMSR PIW ZMGI TV-WMHIRXW EVV-XIRX I
TV-WIRXEXMSRIXE£PEQMWIIRTEKIGSQQYRIHIW X

%VX (-PMF-VEXMSR EVX EP IX 03. EVX
EP EP I X EP '44 EVX % 04%

OIWGLEQFVIWH-PMF«VIRXIRW-ERGISYTEV ZSMI
VEXMSRW SRXPMIY £ELYMW GPSW

JR W-ERGI PITV-WMHIRX HI PE GSQTSWMXMSR H.
NYKIVETTSVXIYVTYMWEY\EYXVIWNYKIW 7EYJHM
W=I\TVMQIIRHIVRMIV

OEH-PMF-VEXMSRIWXEGLIZ-IPSVWUYIPE H-GM
NSVMX-HIPEGSQTSWMXMSR

'"EW -GL-ERX PIKVIIJXIVHINYVMHMGXMSR SY WSF
VEXIYVWGMIRXMXUYI EWWMWXI| £ PEH-PMF-VEXM:¢

Ol NYKI HSRX P=EVKYQIRXEXMSR UY=IPPIWSMX G
A X2 aGEVXal XSXEPIQIRXSYTEVXMIPPIQIRX TIYX
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HERW PIW NSYVW SYZVEFPIWWYMZERX H-PMF-VEXMS
XIRXMSR WMX-XPEH-PMF-VEXMSR EGLIZ-I OIW GLEQF"
QSHEPMX-WGSQTP-QIRXEMVIW

0=EZMW QMRSVMXEMVI IWX ERRI\- £ PEH-GMWMSR EHSE
RSQHY NYKI -PIWXGSQQYRMUY-EZIGIPPI

%V X TMKREXYVI EVX 03. EVX PIXXVIL'"'4'" EVX

OIWSVHSRRERGIW H-GMWMSRW IXEVV-XW WSRX WMKI
GSQTSWMXMSR IXTEV PI KVIJxIVHI NYVMHMGXMSR SY P
XMSR

OIWSVHSRRERGIW H-GMWMSRW IXEVV-XWWSRXI\T-H
%V X SIRYI HIWHSWWMIVW IX TEKMREXMSR

%TV«W GSRWYPXEXMSR HY TV-WMHIRX HI PE "'SYV HI N
NYVMHMGXMSR IX HIW KVIIxIVW HI NYYVMHMGXMSR EHN
TV-WMHIRXW EVV-XIRX PIWHMWTSWMXMSRW R-GIWWE
KMREXMSR HIWHSWWMIVWHIPIYV GSYV

OIWEVXMGPIW £ "44 WSRX V-WIVZ-W

%V X 6-GYWEXMSR
OIWHMWTSWMXMSRW HIWEVXMGPIW % 04% £ '4'1X
'"44 W=ETTPMUYIRXTSYVPIWTVSG-HYVIWUY=IPPIW GSR

OE H-P-KEXMSR TV-ZYI TEV P=EVXMGPI % EPMR-E I
TV-WMHIRX HI PE GSYV SY HY ZMGI TV-WMHIRX IR GLEV
TYFPMGIX HI NYKIWXMXYPEMVIWHIPEGLEQFVIGSRGI

OEH-P-KEXMSR TV-ZYI|I £P=EVXMGPI EPMR-E OE'" IW
WMHIRX HIPEGSYVSYHY ZMGI TV-WMHIRX IR GLEVKI HI
NYKIWXMXYPEMVIWHIWGLEQFVIWGMZMPIW WIPSR PIY'

JRGEWH=MRWYJXWERGIHERWPEGSYVGSRGIVR=IHIN)
WM-KIV MP IWX JEMX ETTIP EY\ NYKIW XMXYPEMVIW HI'
VERK VIWTIGXMZIQIRXEY\NYKIWWYTTP-ERXW WIPSRF

'LETMXVI -: (MWGMTPMRIH=EYHMIRGI

%V X ASPMGIHIP=EYHMIRGI

OINYKITV-WMHERXP=EYHMIRGIEPE TSPMGIHIGIPPI C
OIWEVXMGPIW 4" IX '44SY % 04% WSRXETTPMG
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%VX SBIRYI ZIWXMQIRXEMVI

OSVWHIWEYHMIRGIWTYFPMUYIWHIWGLEQFVIW P
QERHEXEMVIWTVSIJIIWWMSRRIPW HIWTEVXMIW TS\
WSQFVIIXH-GIRXI

%V X AVMWIWHI ZYIIXHIWSR

OIWTVMWIWHIZYIIXHIWSRTIRHERXPIWH-FEXW
MRXIVHMXIW

0=MRXIVHMGXMSR ZEYXTSYVPE WEPPIH=EYHMIRC
HI NYWXMGI GSQQI TSYV XSYX EYXVI PMIY S¥% WI X
GLEQFVI

OINYKITV-WMHERXP=EYHMIRGITIYX EYXSVMWIV
EYH-FYXHIP=EYHMIRGISYEY QSQIRXHY TVSRSRC

4SYVPIWYVTPYW PIWHMVIGXMZIW HIPE GSQQM\
NYHMGMEMVIWSRXETTPMGEFPIW

'LETMXVI : AYFPMGEXMSR HIPENYVMW-

%V X AYFPMGEXMSRHIPENYVMWTVYHIRGI IX MR\

OE'SYVHINYWXMGI TSVXI WE NYVMWTVYHIRGI £ F

TEVPIWQS]IRWWYMZERXW

E HMJIJYWMSR WYV -RXIVRIX HIW SVHSRRERG I\
GLEQFVIW

F QMWIE£HMWTSWMXMSRHY TYFPMG HIW SVHSRI

G GSQQYRMGEXMSRWEY\Q-HMEW

JPPIMRIJSVQIWMR-GIWWEMVIPIWQ-HMEWWYYV P|
-Z-RIQIRXW WT-GMEY\

OIWZMGI TV-WMHIRXW IR GLEVKI HIW GSYVW TVIF
TVM-IWTSYVPETVSXIGXMSR HIPETIVWSRREPMX=

0=EGGV-HMXEXMSRHIWGLVSRMUYIYVWNYHMGME
HI KIWXMSRHY TSYZSMV NYHMGMEMV I

%V X AVMRGMTIHIPE XVERWTEVIRGI

OIKVIIXIVHINYVMHMGXMSR SY PI KVIIJXIVHINYVMI
P=EYXSVMX-GSQT-XIRXITSYVEYXSVMWIV P=EGG«
GSYV GSRJSVQ-QIRXEP=EVXMGPI EPMR-E 0-4¢

JR V«KPI K-R=-VEPI MP IWX V-TSRHY SVEPIQIRX E
VIRWIMKRIQIRXW IX TEV -GVMXEY\HIQERHIW -GVN
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4SYVPIWYVTPYW PIWHMVIGXMZIW HIPEGSQQMWWM S
NYHMGMEMVIWSRXETTPMGEFPIW EVX EP 0-4%(

8MXVI --- (MWTSWMXMSRW XxXREPIW I

%V X %GXMZMX-WEGGIWWSMVIW

OIWEYXSVMWEXMSRW H=I\IVGIVYRIEGXMZMX-EGGIW)
XMXYPEMVIW EZERX P=IRXV=I IR ZMKYIYV HY TV-WIRX V
PEFPIWTSYVEYXERXUY=IPPIWWSMIRX GSRJSVQIW £ P-=

OIWEGXMZMX-WEGGIWWSMVIWUYMRIWSRXTPYW GSC
XMSR HI PE'SYVHINYWXMGI HSMZIRX TVIRHVI XR EY TP
P=IRXV=lIRZMKYIYVHY TV-WIRX V«KPIQIRX

%V X ISHMXGEXMSRWJSVQIPPIW

OIW QSHMXGEXMSRW HI TSVX=-I TYVIQIRX V-HEGXMSRRI
QIRX H-GSYPERXHIP=EHSTXMSR HIPEV-ZMWMSR SY F
P-KEY\ TIYZIRX -XVI IJJIGXY-IW TEV PI TV-WMHIRX HI |
ETV«kWIREZSMV EZMW-PE GSYV TP-RM«VI

%V X %FVSKEXMSR IXIRXV=lIIRZMKYIYYV

Ol TV-WIRX V«KPIQIRX EFVSKI Pl V«KPIQIRX HI PE 'SYV
NERZMIV

-PIRXVIIRZMKYIYV PIPIRHIQEMR HIWSRETTVSFEXMSI
HI KIWXMSRHYTSYZSMV NYHMGMEMVI -PIRZEHIQ-QI H:
XMSRW YPX=VMIYVIW

BEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI JRXV-1IR
H=EHSTXMZRKYIYV

) 6 HIPE'SYVHINYWXMGI
I1SHMXGEXMSRW

R R X



) %VX6'SQ4.

)
6'SQA4.

6«KPIQIRXWYVPEGSQQYRMC
ZSMV NYHMGMEMYV |

HY NERZMIV
JRXV=IlI IR ZMKYNHEZW MIV

OE'311-77-32()+)78-32(9439:3-6.9(-'-%-6)HIPE6-TYFPM
HI +IR«ZI

ZY PIW EVXMGPIW EPMR-E I X HI PE PSM WYV P=¢
WITXIQFVI

ZY PIWEVXMGPIW I X HIPEPSM WYV P=MRJSV(
HSGYQIRXWIXPETVSXIGXMSRHIWHSRR-IWTIVWSRRIPF
ZY PIWEVXMGPIW IX HYGSHIHITVSG-HYVIT-REPI
EVV-XI

8MXVI- (MWTSWMXMSRW K-R-VEP

VX &YX

OITV-WIRXV-KPIQIRXH-XxXRMXPIWTVMRGMTIW P-=
IRQEXM«VIHIGSQQYRMGEXMSRHY TSYZSMV NYHM

-P H-xRMX PIW QSHEPMX-W H=EGGV-HMXEXMSR |
XIQIRX HIWHIQERHIW H=MRJSVQEXMSRW HITVMW
WSRWHIWQ-HMEW

8MXVI-- % GGV-HMXEXMSR HIW NSY

%VX %GGV-HMXEXMSR

JWX EGGV-HMX- £ WEHIQERHI XSYXNSYVREPMW
WMSRRIP WYMWWI HIW NSYVREPMWXIW 64 ', I X HI
JIWWMSRRIPIR7YMWWI UYMEP=MRXIRXMSR H=M
WYV PIWEGXMZMX-W HIWEYXSVMX-W NYHMGMEM
+|IR«ZI
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-PIRZEHIQ-QIHIXSYXNSYVREPMWXI| -XVERKIVUYM VI
“UYMZEPIRXIW

OIWNSYVREPMWXIW64WSRXEGGV-HMX-WIRXERXUY|I
SYIRXERXUYINSYVREPMWXI MRH-TIRHERX

%VX 'SQT-XIRGI

OlTHMVIGXIYVHIPEGSQQYRMGEXMSR WXEXYI WYV PIW I
XMSR

OEHIQERHIH=EGGV-HMXEXMSRIWXEHVIWW-IEY HMVIC
XMSREZIGGSTMIHIPEGEVXIHITVIWWI EMRWMUY=YRI
SYHIWSVKERIWHITVIWWITSYVPIUYIPSYPIWUYIPWPI N
TVSIJIIWWMSR

%VX (IZSMVW HIWNSYVREPMWXIW

OIW NSYVREPMWXIW EGGV-HMX-W I\NIVGIRX PIYV EGXM
HIZSMVW -RYQ-V-WHERWPEH-GPEVEXMSR HIW HIZSM'
NSYVREPMWXIIXHERWPIWHMVIGXMZIWHY GSRWIMP W'

OIWNSYVREPMWXIW SFWIVZIRX PE VIXIRYI R-GIWWEM\
RSQW HIW TIVWSRRIW MQTPMUY-IW RSXEQQIRX HERW
-PWVIWTIGXIRXPIWHMVIGXMZIW GSRGIVRERXPETYFPN
GSQTXIWVIRHYWNYHMGMEMVIW EHSTX-IWTEV 1)(-%7
IRQEXM«VIHITVSXIGXMSRHIPETIVWSRREPMX=- HITV=
IXHIHVSMX £ P=SYFPM

OIWNSYVREPMWXIW VIWTIGXIRX PIW V«KPIW EVV-X-IW
ZYIWIXH=IRVIKMWXVIQIRXWHERWPIWPSGEY\WIVZERX
NYWXMGI

%VX *EGMPMX-WEGGSVH-IWEY\NSYVREPMWXIW EGG

(ERWPIVIWTIGXHIPIYVWSFPMKEXMSRW RSXEQQIRXH

HY WIGVIXHIPETVSG-HYVI PIWEYXSVMX-WNYHMGMEN

P=EGXMZMX-HIWNSYVREPMWXIWEGGV-HMX-W % GI|XX

E KEVERXMWWIRX YRI TPEGI EWWMWI| HERW PE WEPF
REPMWXIW EGGV-HMX-W TVMSVMX- -XERX HSRR-I
TVSG«W E£JSVXIEJYYIRGI

F SJIJVIRXYRIGSRRI\MSR ;M*M HERW PI 4EPEMW HI NY

G XVERWQIXXIRX PI TVSKVEQQI HIW EYHMIRGIW TYFF
HI TSPMGI HY 8VMFYREP GSVVIGXMSRRIP HY 8VMF
GLEQFVIT-REPIH=ETTIPIXHIV-ZMWMSR HI PE'SYV
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H VIQIXXIRX EZERX P=EYHMIRGI HI NYKIQIRX W
H=EGGYWEXMSR HIWTVSG-HYVIW TSVX-IW HI|Z
PI8S8VMFYREP GSVVIGXMSRRIP IX PI 8VMFYREP
JEMXIHITYFPMIV GIWHSGYQIRXW GSTMIW GS
MRGPYW

I VIQIXXIRX ETV«W PIYV TVSRSRG- WYV HIQE
H=-QSPYQIRX GSTMIWHIWNYKIQIRXWHY 8VMF
REPGSVVIGXMSRRIP HY8S8VMFYREP GVMQMRIP |
TIPIX HIV-ZMWMSR HI PE'SYV HI NYWXMGI MR
TYFPMIVGIWHSGYQIRXW GSTMIW GSRJIJSVQIW

J TVSTSWIRX EY\ NSYVREPMWXIW RSYZIPPIQIR
H=MRJSVQEXMSRWYVP=SVKERMWEXMSR IX PI.
HMGMEMVI

%YGYRIJEGMPMX- R=IWX EGGSVH-1 EY\ NSYVREF
H=EGG«WEY\H-GMWMSRW HIWEYXSVMX-W NYHMG

%VX *MRSVHMREMVIHIP=EGGV-HMXEXMSR

0=EGGV-HMXEXMSR TVIRH XR ETV«W ERW )PPI TV
REPMWXIUYMXXIPIQ-HMETSYV PIUYIP MPIWX EGC

%VX 6IRSYZIPPIQIRXHIP=EGGV-HMXEXMSR

% P=-GL-ERGIHIP=EGGV-HMXEXMSR PINSYVREPNMN
VIGXIYVHIPEGSQQYRMGEXMSR WSRWSYLEMXHIQ
OINSYVREPMWXI MRH-TIRHERX NSMRXWE GEVXI HI
HITVSPSRKEXMSRHIWSREGGV-HMXEXMSR

%VX G6IXVEMXHIP=EGGV-HMXEXMSR

Ol HMVIGXIYV HI PE GSQQYRMGEXMSR TIYX VIXMV I
PMWXI UYM RIVIQTPMX TPYW PIW GSRHMXMSRW TV
WIW HIZSMVW RSXEQQIRX TV-ZYW £ P=EVXMGPI

TV-TSW-GERXSREPE£PETVSXIGXMSR HIWHSRR=1V

%VX S3TTSWMXMSR

OINSYVREPMWXITIYXJEMVISTTSWMXMSREY VIXVE
EYTV«kWHIPEGSQQMWWMSRHIKIWXMSRHY TSYZSN
TEWH=I1JIJIXWYWTIRWMJ
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8MXVI --- 'SQQYRMGEXMSR EZIGPIV

'LETMXVI - +-R-VEPMX-W

%V X 'SQQYRMGEXMSR WYV YRITVSG-HYVINYHMGMEN

OEHMVIGXMSR HIPEGSQQYRMGEXMSR RIGSQQYRMUY |
WYV PIWTVSG-HYVIWNYHMGMEMVIWWERWIREZSMV SF

E HY TV-WMHIRXHIPENYVMHMGXMSR SYHY ZMGI TV-
SYHIPEWIGXMSR GSRGIVR=-I PSVWUYIPETVSG-HY
EXXVMFY -l

F HY QEKMWXVEX GLEVK-HIPE TVSG-HYVI VIWTIGXN
HI PE GSQTSWMXMSR WEMWMI W=EKMWWERX H=YRI
GSRGIVXEXMSREZIGPITV-WMHIRXHIPENYVMHMG)>
GLEVK-HIPEGSYVSYHIPEWIGXMSR GSRGIVR=-I PS
IWX EXXVMFY =l

% XIRIYV HI P=EVXMGPI HY GSHI HI TVSG-HYVI T-REP
XSFVI PIWTVSG-HYVIWT-REPIWIRGSYVWHIZERX YR
TIYZIRXJEMVIP=SENIXH=YRIMRIJSVQEXMSR WM GIPE V-
H-VERX RSXEQQIRX WM
E PEGSPPEFSVEXMSRHIPETSTYPEXMSRIWXR-GIWVW

JVEGXMSRW SY £ PEVIGLIVGLIHIWYWTIGXW

F PETSTYPEXMSRHSMX -XVIQMWI IR KEVHI SY XVERU
G HIWMRJISVQEXMSRW SYHIWVYQIYVW MRINEGXIW H &
H PETSVX-ITEVXMGYPM«VIH=YRIEJJEMVI P=I\MKI

OIWTVSG-HYVIWGMZMPIWIXEHQMRMWXVEXMZIW IR G
H=YRI MRIJSVQEXMSR WM GIPE V-TSRH £ YR MRX=-V-XTV
WM

E HIWMRISVQEXMSRW SYHIWVYQIYVW MRINEGXIW H S
F PETSVX-ITEVXMGYPM«VIH=YRIEJJEMVI P=I\MKI

0=MRJSVQEXMSR VIPEXMZI£HIWTVSG-HYVIW XIVQMR-
V-XTV=-TSRH-VERXPINYWXMXxI

%V X 'SQOQYRMGEXMSR WYV H=EYXVIW MRJSVQEXMSRYV

OEHMVIGXMSRHIPEGSQQYRMGEXMSRRIGSQQYRMUYI
XMSRWUY=ETV«WIREZSMV SFXIRY P=EYXSVMWEXMSR

E GSRGIVRERX PIW WYNIXW VIPEXMJW £ PE KIWXMSR
TSPMXMUYIW K-R=-VEPIW SFNIGXMJW WXVEX-KMI
GSQTVMW WE TSWMXMSR HERW PIW TVSG-HYVIW HI
WMHIRXHIPEGSQQMWWMSRHIKIWXMSRHYTSYZSM
QIQFVIH-WMKR-TEV IPPISYHY WIGV-XEMVIK-R-VI



) %VX 6'SQ4.

F GSRGIVRERX PE TSPMXMUYI TV-WMHERX £ PE
HERW Pl GERXSR HI +IR«ZI TSPMXMUYI GVMQM
R-VEP

G GSRGIVRERXYRINYVMHMGXMSR SYP=YRIHIW
RMWEXMSRIXJSRGXMSRRIQIRX WXEXMWXMU)
WMHIRXHIPENYVMHMGXMSRIXHY ZMGI TV-WN
PE WIGXMSR GSRGIVR=-I GEW -GL-ERX IR GSPF
XMSREHQMRMWXVEXMZI

H GSRGIVRERX PIW HMVIGXMSRW HI WYTTSVX [|X
HY WIGV-XEMVIK-R-VEP

OE HMVIGXMSR HI PE GSQQYRMGEXMSR GSRWYPX
WIGV-XEVMEX K-R-VEP PSVWUYIPEHIQERHI TSVX|
-ZSPYXMSR

%VX 6ETTIP HIWSFPMKEXMSRW IXHIZSMVW

(ERW WIW GSRXEGXW PE HMVIGXMSR HI PE GSQ
-GL-ERXEY\Q-HMEW IX £ WIW MRXIVPSGYXIYVW P
UYIPPIWWSRXWSYQMWPIWQEKMWXVEXWIXGSPPI
HERWPIYVGSQQYRMGEXMSR IRTEVXMGYPMIV PIW
XH=-PMX=IXPIHIZSMV HI V-WIVZI

0=MRJSVQEXMSRIWX GSQQYRMUY-IWSYW YRI JS\

EY\ MRX=V-XW P-KMXMQIW HIWTEVXMIW 9RI EXXI
EY HVSMX £ P=SYFPM PSVWUY|I P=MRJSVQEXMSR H
NYHMGMEMVI XIVQMR=I

'"LETMXVI -- SVEMXIQIRX HIWHIQERHIW

%VX 6-GITXMSRHIPEHIQERHI
0IWQ-HMEWEHVIWWIRXPIYVWHIQERHIWH=MRJS
GSQQYRMGEXMSR

Ol KVIJJISY PEHMVIGXMSR HIPENYVMHMGXMSR I
HIWWIVZMGIW HIWYTTSVXHY TSYZSMV NYHMGMEN
HIPEGSQQYRMGEXMSRPIWHIQERHIWUYMPIYV WS

%V X (-PEMHIV-TSRWI

-PIWXHSRR=-V-TSRWIEYWWMVETMHIQIRXUYITS
GSQTPI\MX-HIPEHIQERHIIXHIPEHMWTSRMFMPM:

-PIWXXIRYGSQTXI HERWPEQIWYVIHYTSWWMEPI



6'SQ4.%V X )

%V X WHOQMWWMSR SY VINIXHIPEHIQERHI

OEHMVIGXMSRHIPEGSQQYRMGEXMSR MRJISVQIPIVIUY =
£EP=-KEVHHIWEHIQERHIIXIREWWYVIPIWYMZM

'LETMXVI --- 'SRI-VIRGIWIXGSQQYRMUY-W

%V X 'SQT-XIRGI

OEHMVIGXMSRHIPEGSQQYRMGEXMSR SVKERMWI PIW (

JPPI V-HMKI PIW GSQQYRMUY-W HI TVIWWI WYV PE FE'
JSYVRMIWTEV P=EYXSVMX-SY PIWIVZMGI GSRGIVR=- 1IX

JPPI XVEZEMPPI TSYV Gl JEMVI IR GSRGIVXEXMSR EZIC
P=EYXSVMX-SYHY WIVZMGI GSRGIVR- H-WMKR=- EY\ E\
HY TV-WIRX V«KPIQIRX '"ITWHIVRMIVW ZEPMHIRX IR TEVX
GSQQYRMUY-WIXGSRJI-VIRGIWHITVIWW|I

OIWGSQQYRMUY-WHITVIWWITSVXERXWYVHIWTVSG-F
EGGIWWMFPIWWYV PIWMXI-RXIVRIXHYTSYZSMV NYHM
PIYVHMJIJYWMSR

8MXVI -: AVMWIW HI ZYIW IX HI WSRW

%V X AVMWIWHIZYIWIXIRVIKMWXVIQIRXWEP=MRX=VN
ZSMV NYHMGMEMVI

OIW TVMWIW HI ZYI SY IRVIKMWXVIQIRXW HSMZIRX JEN
QERHIEHVIWW-IEY HMVIGXIYVHIPEGSQQYRMGEXMSR

TSRXGSQT-XIRXWTSYVWXEXYIVWYVPIWTVMWIWHIZ

E HIZERX SY HERW PE WEPPI H=EYHMIRGI EZERX SY
QEKMWXVEXUYMTV-WMHIP=EYHMIRGI

F HERWPIGEFMRIXH=YR QEKMWXVEX GIHIVRMIV

G HERW PIW PSGEY\ H=YRI NYVMHMGXMSR PI TV-W
GSRGIVR=-I IREGGSVHEZIGPIKVIIXIVHINYVMHMG X

H HERWXSYWPIWEYXVIWGEW MQEKIWHIWXSGO XS
HSGYQIRXEMVIW SY XGXMSRW RSXEQQIRX PIHMVI(
RMGEXMSR

OIWTVMWIWHIZYIW £ HIWXRWGSQQIVGMEPIW WSRX MI
%V X AVMWIWHIZYIW SY IRVIKMWXVIQIRXW TIRHERX P

OIW TVMWIW HI ZYI IX PIW IRVIKMWXVIQIRXW TIRHERX
MRXIVHMXW



) %VX 6'SQ4.

O=MRXIVHMGXMSR ZEYX -KEPIQIRX PSVWUYI P=EY
PIWPSGEY\HYTSYZSMVNYHMGMEMVI RSXEQQIRX

OEVIXVERWGVMTXMSRIRHMVIGX GSYVXWOQIWWE
PETSPMGIHIP=EYHMIRGI

%V X 6«KPIWEVIWTIGXIVPSVWHIWTVMWIWHIZY

OlH-FYXIXPEXRHIPETVMWIHSMZIRX -XVI ERRSF
WIRXIW

OIWTIVWSRRIWIREVVM«VI TPERRIHSMZIRXTEW -
XSVMWEXMSR NTVIWWIHIGIWHIVRM«VIW

%YGYRHSGYQIRX RIHSMX -XVI PMWMFPI Q-QI ET\
MQEKIW

OlW MRWXEPPEXMSRW HI W=-GYVMX- RI HSMZIRX
FSYXSRW EPEVQIW WSVXMIWHIWIGSYVW IXG

8MXVI: )RXVAIIRZMKYIYV IX
HMWTSWMXMSRW H=ETTPN

%V X (MVIGXMZIW

OIW NYVMHMGXMSRW GSQQYRMUYIRX £ PE GSQQM\
NYHMGMEMVIPIWHMVIGXMZIW UY=IPPIW EHSTXIVE
V-KPIQIRX

%V X JRXV=IlIIR ZMKYIYYV

Ol TV-WIRX VaKPIQIRX IRXWIHZXMKWIYV P

SEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI YRXV-lIR
H=EHSTXMBRKYIYV

) 6 WYVPEGSQQYRMGEXMSRHY TSYZSMV NYHM
GMEMVI

1SHMXGEXMSRW

R






) %V X6-84.

6-84.

6«KPIQIRX VIPEXMJ EY\ MRXI
HYGXIYVW QMW IR YZVI TEV F
HMGMEMVI

HY SGXSFVI
JRXV=1IR ZMKXNIEFR/ZM | V

OE'311-77-32()+)78-32(9439:3-6.9(-'-%-6)HIPE6-TYFPM
HI +IR«ZI
ZYP=EVXMGPI EPMR-E PIXXVIN HIPEPSMWYV P=SVk

EVV-XI

8MXVI- (MWTSWMXMSRW K-R-VEP

%VX 3FNIX

Ol TV-WIRX V«KPIQIRX V-KMX PE QMWI IR YZVI H=N
XIYVWTEVPITSYZSMV NYHMGMEMVI

%VX (VSMXETTPMGEFPI

0=EGXMZMX-HIW MRXIVTV«XIWIXHIWXVEHYGXIY)
NYHMGMEMVIIWXV-KMITEVPIWHMWTSWMXMSRW
IXWYMZERXWHY GSHIHIWSFPMKEXMSRW

'LEUYI MRXIVZIRXMSR GSRWXMXYIYRRSYZIEY QE
VX G6IKMWXVI
OITSYZSMV NYHMGMEMVI XMIRX YR VIKMWXVI HIW

EYXSVMW-W E£JSYVRMV HIWTVIWXEXMSRW EY\NYYV

7SYW V-WIVZI HIW I\GITXMSRW TV-ZYIW EY\ EVXN
V«KPIQIRX WIYPWPIWMRXIVTV«XIWIXXVEHYGXIY!
INIVGIVPIYVEGXMZMX-TSYVPITSYZSMV NYHMGME



6-84.9%VX )

0=SFPMKEXMSR H=MRWGVMTXMSR W==XIRH EY\ TIVW
GSQTXIH=YRIWSGM-X-HIXVEHYGXMSR

%VX -RWGVMTXMSR

4SYV -XVI MRWGVMX EY VIKMWXVI P=MRXIVTV«XI SY PI

EY\GSRHMXMSRW WYMZERXIW

8 NSYMVH=YRIFSRRIV-TYXEXMSRIXRIJEMVIP=SFNI
XMSRTSYVYRGVMQISYYRH=-PMXVIPEXMJEHIW JENM
TVSFMX-SY £ P=LSRRIYV

8 RITEWJEMVIP=SFNIXH=YREGXI HI H-JEYX HI FMIR
~XEX HIJEMPPMXI

8 WEXMWJEMVI EY\ NMKIRGIW HI JSVQEXMSR TVSJIW
EY\ EVXMGPIW MRXIVTV«XIW IX XVEHYGXIYVW
QIRX

O=MRXIVTV«XI SY PI XVEHYGXIYVUYM WSYLEMXI -XVI M
TEV-GVMXWSREGGSVHEY\H-QEVGLIWUYIPITSYZSMYV |
TSYVW=EWWYVIVHYVIWTIGXHIWGSRHMXMSRW TV-GMX
IMRMWX«VITYFPMG HIPETSPMGI HIP=SJIXGIIGERXSRE
P=SJxGI GERXSREP HIWJEMPPMXIW

%VX 3FPMKEXMSRHIGSRXHIRXMEPMX-

O=MRXIVTV«XI SY PI XVEHYGXIYV IWX XIRY HI KEVHIV P
WYV XSYXIWPIWHSRR-IWIXMRIJSVQEXMSRW UYIPPIUY
UYIPPIWMPEYVEEGG«WHERWPIGEHVIHIWSR QERHEX

(SMZIRX RSXEQQIRX -XVI GSRWMH-V-IWGSQQI GSRxHI

8 XSYXIWPIWMRISVQEXMSRW MRXIVRIWEY TSYZSMV
GIPPIWVIPEXMZIWE£ WSR SVKERMWEXMSR £ WIW TV
KIWXMSRIXE£EWIW V«KPIWHIW-GYVMX~

8 XSYXIW PIW MRIJSVQEXMSRW GSRGIVRERX HIW XMI'
TSYZSMV NYHMGMEMVI WIWNYVMHMGXMSRW IX WIV

8 XSYXIW PIW MRJSVQEXMSRW VIPEXMZIW EY\ TVSG
QERHEXEMVIEIY EGG«W

0=SFPMKEXMSRHIGSRXHIRXMEPMX-W=ETTPMUYI|-KEP
HSRX PI GEVEGX«VI GSRXHIRXMIP IWX MRGIVXEMR SY H:
GMVGSRWXERGIWUYIPIQERHERXZIYXIR MRXIVHMVI PE

JPPITIVWMWXIEY HIPEHIPEHYV-IHIWVIPEXMSRW GSI
%VX 6-GYWEXMSRIXVIJYWHIQERHEX

O=MRXIVTV«XI SY PI XVEHYGXIYV HSMX WIV-GYWIV IR C
WIPSR PIWPSMW HITVSG-HYVIIXPIHVSMXHIJSRH IRF



) %V X6-84.

YXMPI £ PE NYVMHMGXMSR QERHERXI -P HSMX =Kl
GSRYMXHI GSRWGMIRGISYHY VMWUYIHITEVXMEP

-P HSMX VIJYWIV XSYX QERHEX TSYV PIUYIP MP RI
WERGIWVIUYMWIW SYUY=MP IWX MRGETEFPI H=I\-

%VX G6EHMEXMSR

O=MRXIVTV«XI SY PIXVEHYGXIYVIWX VEHM- HY VIK|

8 W=MPRIWEXMWJEMXTPYWEY\GSRHMXMSRW }

8 IR GEW HI TVIWXEXMSRW NYK-IW MRWYJXWER]
MREH-UYEX

8MXVI] -- -RXIVTV«XIW

%VX )J)\MKIRGIWTVSIJIWWMSRRIPPIW

4SYV -XVIMRWGVMXWEY VIKMWXVI PIWMRXIVTV«
NYHMGMEMVIHSMZIRX -XVI XMXYPEMVIW

E H=YR HMTP- QI YRMZIVWMXEMVI|I H=MRXIVTV-X|
W-HIVYRIQE+xXVMWISVEPIIX-GVMXIETTVSJSF
HIP=EYXVIPERKYI SY

F H=YR HMTP-QI YRMZIVWMXEMVI HI XVEHYGXM
HIUYIPUYIWERR-IWH=I\T-VMIRGIHERW P=MR>
YRI QE£XVMWI| SVEPI IX -GVMXI ETTVSJSRHMI |
P=EYXVIPERKYIl SY

G H=YR HMTP - QI YRMZIVWMXEMVI RMZIEY QEWX
SY IR PIXXVIW NYWXMxIV HIUYIPUYIW ERR-IW
XIVTV-XEXMSR HITV=-J-VIRGIHERWPIHSQEMHI
YRI QE£XVMWI| SVEPI IX -GVMXI ETTVSJSRHMI F
P=EYXVIPERKYIl SY

H TSYV PIWPERKYIW VEVIWTSYV PIWUYIPPIW M
H=YR HMTP:-Ql YRMZIVWMXEMVI RMZIEY QEWX
XVMWI SVEPI IX - GVMXI ETTVSJSRHMI HY JVER
PERKYI SY £H-JEYXH=YRHMTP - QI YRMZIVWM
IX-GVMXIHYJVER2?2EMW IXHIP=EYXVIPERKYIN

I TSYVP=MRXIVTV-XEXMSR IRPERKYI HIW WMKR
GEXYRMZIVWMXEMVIHIJSVQEXMSR H=MRXIVT

O0IW MRXIVTV«XIW EY F-R-xGI HI HMTP-QIW GIVX
- XVERKIVWHSMZIRXJSYVRMV YRIVIGSRREMWWER
GSQT-XIRXIITR7YMWW I

Ol JEMX HI WEXMWJEMVI EY\ I\MKIRGIW TVSJIWWM
HVSMX £ -XVI MRWGVMX EY VIKMWXV I



6-84.9%VX )

%VX J\GITXMSRW

Ol TSYZSMV NYHMGEMVITIYX £ XMXVIIN\GITXMSRRIP VI
MRXIVTV«XI RIXKYVERXTEWEY VIKMWXV I

E PSVWUY=MP W=EZ«VI MQTSWWMFPI HI QERHEXIV YF
VIKMWXVI £ XIQTW TSYVUYI P=EYHMIRGI R-GIWWM X
TYMWWI WI XIRMV

F PSVWUYIPIVIKMWXVIRIGSRXMIRX TSYVPEPERKY|
XIVTIV«XIWEXMWIEMWERXEY\VI\MKIRGIWJSVQYP=IV

G IRTVSG-HYVIGMZMPI SVHMREMVI £ PEHIQERHI H=
£ P=EZERGIIX TEV - GVMX PSVWUYI| PIW GMVGSRWX
PE GEYWI PI NYWXMxIRX UYIlI PI XVMFYREP E HSRR -
P=EZERGIHIJVEMWUYMIRH-GSYPIE -X-TE]-I

%V X SEVMIW

Ol XEVMJIWXHI *TEV LIYVI

OETVIQM«VILIYVIH=MRXIVTV-XEXMSRIWXTE]-IUYIPP
P=MRXIVZIRXMSR Ol XIQTW IWX IRWYMXIH-GSQTX-TEYV
G-l

9RI QENSVEXMSR HI IWX ENSYX=-1EY XEVMJIWYWQIR:
XIVZIRXMSRIWX JEMXI PIWWEQIHMW HMQERGLIWIX NS
L IX L

(IWH-VSKEXMSRW EY XEVMJWSRX TSWWMFPIW TSYV P
HIWWMKRIWEMRWMUYIHERWPIGEW ZMW=- £ P=EVXMGP

OIWH-TPEGIQIRXW RI WSRX TEW MRHIQRMW-W (IW I\G
WMFPIWIRGEWHIHSQMGMPI -PSMKR-HITPYW HI oQ

%V X %RRYPEXMSRH=EYHMIRGI

%YGYRIMRHIQRMX-R=IWXHYI WMP=EYHMIRGI IWX ERR
£EP=EZERGI

JRGEWH=ERRYPEXMSRHIP=EYHMIRGIQSMRW HI LIYV
ZSMVNYHMGMEMVI ZIVWI YRIV-QYR-VEXMSRJSVJEMXE

OEV-QYR-VEXMSRJSVIJEMXEMVIIWXTSVX-IE *WM P-
TV-ZYITSYVYRIHIQM NSYVR=-ISYTPYWIXE *WMP=EYI
TV-ZYITSYVTPYWH=YRINSYVR=I



) %VX 6-84.

8MXVI --- SVEHYGXIYVW

%VX J\MKIRGIW TVSIJIWWMSRRIPPIW

4SYV -XVIMRWGVMXWEY VIKMWXVI PIWXVEHYGXI
NYHMGMEMVIHSMZIRX -XVI XMXYPEMVIW

E H=YRHMTP-QIYRMZIVWMXEMVIHIXVEHYGXMS

F H=YRHMTP-QIYRMZIVWMXEMVI H=MRXIVTV-XI
XIVHIUYIPUYIWERR=-IWH=I\T-VMIRGIHERW PE

G H=YR HMTP - QI YRMZIVWMXEMVI RMZIEY QEWX
SYIRPIXXVIW NYWXMxIVHIUYIPUYIWERR=-IW I
HYGXMSR HITV=-J-VIRGIHERWPIHSQEMRI NYV
QE£XVMWI SVEPIIX-GVMXIETTVSISRHMIHY JV
PERKYIl SY

H TSYVPIWPERKYIWVEVIWTSYVPIWUYIPPIW MP
H=YRHMTP-QIl YRMZIVWMXEMVIHITV-J-VIRGI |
ZIEY QEWXIV IX NYWXMxIV HIUYIPUYIW ERR-IV
XVEHYGXMSR SY P=MRXIVTV-XEXMSR HI TV=J-
HMUYI SY £ H-JEYX H=YR HMTP-Ql YRMZIVWM X
XVMWISVEPIIX-GVMXIHYJVERZEMW IXHIP=EY

OIW XVEHYGXIYVW EY F-R-xGI HI HMTP-QIW GIV>
- XVERKIVWHSMZIRXJSYVRMV YRIVIGSRREMWWER
GSQT-XIRXIITR7YMWW I

Ol JEMX HI WEXMWJEMVI EY\ I\MKIRGIW TVSJIWWM
HVSMX £ -XVI MRWGVMX EY VIKMWXV I

%V X JAGITXMSRW

Ol TSYZSMV NYHMGMEMVITIYX £ XMXVIINGITXMSRF

XVEHYGXIYV RIXKYVERXTEW WYV PI VIKMWXV I

E PSVWUY=MP W=EZ«VI MQTSWWMFPIHI QERHEX
PIVIKMWXVI £ XIQTWTSYV V-TSRHVIEY\FIWSM

F PSVWUYI PI VIKMWXVI RI GSRXMIRX TSYV PE |
XVEHYGXIYV WEXMWJEMWERX EY\ I\MKIRGIW J
HIRX

%V X (VSMXWHITVSTVM=-X- MRXIPPIGXYIPPI

8SYWPIWTVSHYMXWHY XVEZEMP ETTEVXMIRRIRX

HVSMXWHINSYMWWERGIHIPEXVEHYGXMSR VIPIZE
PIWHVSMXWH=EYXIYVTEWWIRX WERWV-WIVZI]I|X'
HMGMEMVI

Ol XVEHYGXIYVRIWEYVEMX JEMVIZEPSMV EYGYRI



6-84.9%VX )

%V X SBEVMIJ

OIWXVEHYGXMSRW WSRXV-aXVMFY-IWWIPSR YRIXEVM,
GEVEGX«VIW IWTEGIWGSQTVMW 0IWGLMJIVIWIX XEF
TEKIWRSVQEPMW-IW

0l XI\XI IRJVER2EMW JEMX JSM TSYV PIGEPGYP HIW TEK
0Ol TVM\QMRMQYQ TEV QERHEX IWX HI  *
0l XEVMJTEV TEKI IWX x\= TEVKVSYTIHIPERKYIW GSQ

OERKYIW MRHS IYVST=-IRRIW

8 PERKYIWPEXMRIWIXKIVQERMUY IW
8 EYXVIWPERKYIWMRHS IYVST-IRRIW
OERKYIWRSR MRHS IYVST-IRRIW *

4SYV PIWXVEHYGXMSRW ZSPYQMRIYWIW PI XEVMJ IWX
HI PE' TEKIIX HI £ GSQTXIV'HIEKE

4SYV XSYXI XVEHYGXMSRHITPYWHI TEKIWEVIRHVIHE
XEVMIIWX QENSV- HI

%V X " VMXGEXMSR H=YRIXVEHYGXMSR

OIW XVEZEY\ HI Z-VMXGEXMSR H=YRI XVEHYGXMSR WSR
GEFPIWIPSRPIWHMWTSWMXMSRWHY TV-G-HIRX EVXM(

%V X (SGYQIRXW QYPXMTPIW

OSVWUYI PI XVEHYGXIYV IWX ETTIP- HERW Pl GEHVI H=
XVEHYMVITPYWMIYVWHSGYQIRXWHSRXWIYPWUYIPUY
GLMJJVIW RSQW IXG ZEVMIRX WERW QSHMXGEXMSR |
QMIV HSGYQIRX XVEHYMX IWX JEGXYV- GSRJSVQ-QIRX

PIWEYXVIWHSGYQIRXWWSRXJEGXYV-WE£VEMWSR H
X=l

8MXVI -: (MWTSWMXMSRW XREPIW IX

%V X -RXIVTV«XIWIX XVEHYGXIYVWH-N£ MRWGVMXW |
HY TSYZSMV NYHMGMEMVI

OIWMRXIVTV«XIWIXXVEHYGXIYVWRIWEXMWIEMWERXT
TSYVEYXERXUY=MPW EMIRX = X- MRWGVMXW HERW PE F
NYHMGMEMVI £ P=EHSTXMSR HY TV-WIRX V«KPIQIRX TI
KMWXVI



) %VX 6-84.

%VX JRXV=I1IIR ZMKYIYYV
Ol TV-AWIRX V«KPIQIRX IRXWINRRZZWKIYIYV P
SEFPIEY LMWXSVMUY I

67+ -RXMXYP= (EXI YRXV-lIR
H=EHSTXMBRKYIYV

) 6 VIPEXMJ EY\ MRXIVTV«XIW IX XVEHYGXIYVW
QMW IR YZVITEVPITSYZSMVNYHMGMEMVI

I1SHMXGEXMSRW

R XVIGXMXGEXMSR WIPSR ' &
R GR X






) %V X61-H

61-H

6«KPIQIRXVIPEXMJEY\Q-HM
IXGMZMPW

HY H-GIQFVI
JRXV=1IR ZMKXNIE'R/ZM IV

01'327)-0(=E8%8 HIPEG6-TYFPMUYIIXGERXSRHI +IR«ZI
ZY P=EVXMGPI HIPEPSM WYV P=SVKERMWEXMSR NYHM
EVV-XI

'‘LETMXVI - 'SQQMWWMSR HITV-EZMW
%V X

%VX S3VKERMWEXMSR
OETV-WMHIRGIHIPEGSQQMWWMSRHITV-EZMW I\
XERXHYH-TEVXIQIRXGLEVK-HIPENYWXMGI

Ol WIGV-XEVMEX HIPEGSQQMWWMSR IWX EWWY V-
HIPENYWXMGI

OE GSOOQMWWMSR WM«KI £ LYMW GPSW )PPI H-P
UYEXVIEY QSMRW HIWIW QIQFVIW WSRX TV-WIRXW

4SYVPIWYVTPYW PEGSQQMWWMSR W=SVKERMW
V«KPIQIRX MRXIVRI EVX EP HIPEPSMWYYV P=CS
WITXIQFVI UYMHSMX-XVIWSYQMW £ P=ETTVSFEX

%VX

'"LETMXVI -- SBEFPIEY\

%VX 8EFPIEY\

(IY\XEFPIEY\WSRXHVIWW-WIX XIRYWE£NSYV TEV

E YR XEFPIEY HIWQ-HMEXIYVW T-REY\
F YR XEFPIEY HIWQ-HMEXIYVW GMZMPW IX HIW N



61-H%VX )

OIWXEFPIEY\WSRXXIRYWTEV SVHVIEPTLEF-XMUYI -P
TV-RSQ EHVIWWI XMXVIVIPEXMJE£PEJSRGXMSRHIQ-H
QEXMSR HIW Q-HMEXIYVW IX PIWRSQ EHVIWWI IX HSQE
MRWXMXYXMSRWHIQ-HMEXMSR

OIXEFPIEYHIWQ-HMEXIYVWGMZMPW IXHIWMRWXMXY X
PIWHMJJ-VIRXWHSQEMRIWHERWPIWUYIPWMPW INIVGI|
XMSR Q-HMEXMSR K-R-VEPI JEQMPPI ZSMWMREKI XV
PSIIVWIX GSRWSQQEXMSR

Ol XEFPIEY HIW Q-HMEXIYVW T-REY\ MRHMUYI WM PI Q-
HIJSVQEXMSRW WT-GMEPIW GSRGIVRERXIRTEVXMGYP
HIWTIVWSRRIWWSGMEPIQIRX SY TW]GLSPSKMUYIQIRX .

OIW XEFPIEY\ IX PIYVW QMWIW £ NSYV WSRX GSQQYRM
H=)XEX £ GLEUYI NYVMHMGXMSR £ P=3VHVIHIW EZSGEX
VMWXIW TVSKVIWWMWXIW IXEY\SVKERMWEXMSRW TVS.

-PWWSRX XIRYW £ PEHMWTSWMXMSRHY TYFPMG EYTV
XMSRW

%VX -RWGVMTXMSREY\XEFPIEY\

0l Q-HMEXIYV SY P=MRWXMXYXMSR HIl Q-HMEXMSR UYI
EY\XEFPIEY\HIW Q-HMEXIYVW EVX HIPEPSMWYV P-=:
HY WITXIQFVI HSMX TV-WIRXIV YRIHIQERHI -GVMXI E
H=)XEX

% P=ETTYMHIWEHIQERHI PIVIUY-VERXHSMXJSYVRMYV
XMZIWYXMPIWH-QSRXVERXUY=MP WEXMWJEMX EY\ GS
HIPEPSMWYVP=SVKERMWEXMSR NYHMGMEMVI HY \

OIWQIQFVIWH=YRIMRWXMXYXMSRHIQ-HMEXMSR WEXI
TV-ZYIW TEV P=EVXMGPI HI PEPSM WYV P=SVKERMWE
XIQFVI WSRXHMWTIRW-WHIVIQTPMV YRIVIUY-XI MR

%VX (IQERHIH=MRWGVMTXMSR

8SYXI HIQERHI H=E=MRWGVMTXMSR EY\ XEFPIEY\ EGGSC
NYWXMXGEXMZIW IWX XVERWQMWI £PEGSQQMWWMSR |

OEGSQQMWWMSR INEQMRIWM PIVIUY-VERX VIQTPMX P
P=EVXMGPI HIPEPSMWYV P=SVKERMWEXMSR NYHMGN

OEGSQQMWWMSR XVERWQIXYRTV-EZMW QSXMZ-EY 'S
%VX A4VIWXEXMSRHIWIVQIRX

Ol " SRWIMP H=)XEX VI2SMX PIWIVQIRX HIW Q-HMEXIYVW |



) %V X61-H

%VX )YQSPYQIRX

IR-QSPYQIRXIWXTIVAY TSYVP=MRWGVMTXMSR EY

E HI *TSYVPIWQ-HMEXIYVW
F HI *TSYVPIWMRWXMXYXMSRW HI Q-HMEXM:!

'LETMXVI -6«KPIWHIH-SRXSPSKMI

7IGXMSR -RH-TIRHERGI RIYXVEPMX=-IXMQTEV)>

%VX 1ERHEX

(«WPITVIQMIV GSRXEGXIRZYI HIWE H-WMKREXM
GIWWYWHIQ-HMEXMSR PIQ-HMEXIYVHSMX-XVIM
XMEP

Ol Q-HMEXIYV MRISVQI WTSRXER-QIRX PIW TEVXNM
UYM TSYVVEMX GSRHYMVI YRI HIW TEVXMIW £ QIX)
HERGI WE RIYXVEPMX-SY WSRMQTEVXMEPMX-

7TM HIW HSYXIW WSRX -ZSUY-W TEV P=YRI SY P=E
Q-HMEXIYVPYM Q-QIIXUY=MPWRITIYZIRX-XVIGPI
WSRMRH-TIRHERGI WERIYXVEPMX-SYWSRMQTE\
£EWSR QERHEX

%VX -RH=-TIRHERGI

O=MRH-TIRHERGI HY Q-HMEXIYV WMKRMxI RSXEQQ
GYR MRX-V-X HMVIGX SY MRHMVIGX EY HMJJ-VIRH
EZIGP=YRISYP=EYXVIHIWTEVXMIWSY PIYVWVITV
P=MRXIRWMX-TSYVVEMIRXJEMVIHSYXIVHIWSRM

VX 2IYXVEPMX-

OERIYXVEPMX-WMKRMxIUYIPI Q-HMEXIYV RI HSM:
WSPYXMSR TEVXMGYPM«VI HERW PE R-KSGMEXMS
WT-GMxUYI HI XSYXIWPIWTEVXMIWWYV YRIXIPPII

VX -QTEVXMEPMX=

O=MQTEVXMEPMX-HY Q-HMEXIYV WMKRMxI UY=MP
IRZIVW EYGYRIHIWTEVXMIWSY PIYVWTSWMXMSRYV
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VX 'SQTXI VIRHY

OSVWUYI PI Q-HMEXIYV EKMX £ PE HIQERHI H=YRI TIVW
HMVIGXIQIRX TEVXMI EY HMJJ-VIRH SY UY=MP IWX V-QY
WSRRI GM ETV«W XMIVW TEV INIQTPITEVGIUYI PIHM
TIVWSRRIWH-TIRHERXHY XMIVWIRVEMWSRHIPIYV WXIE
QMRMWXV- Q-HMEXMSR H=IRXVITVMWI Q-HMEXMSR E}
PIXMIVW IWX VIRHY EXXIRXMJTEV PIQ-HMEXIYV EY\ TVN\
HI RIYXVEPMX-UYI GI HIVRMIV HSMX VIWTIGXIV 0l Q-HN
GSQTXIEY XMIVWHY GSRXIRYSYHYV-WYPXEXHYTVSGI!
WM XIPPIIWX PEZSPSRX-HIWTEVXMIWEPE Q-HMEXMSF

9RI XIPPIWSPPMGMXEXMSR SY V-QYR-VEXMSR TEV YR
HMEXMSR HI WSR GEVEGX«VI ZSPSRXEMVI TSYV PIW TIV'
HMVIGXIQIRX

%VX *MRHITVSGIWWYW

OSVWUYI PI TVSGIWWYW HI Q-HMEXMSR TVIRH xR PI Q
H=EKMV IR XERXUYIVITV-WIRXERXSYGSRWIMPPIV H=YF
EYXVIUYEPMX- IRVIPEXMSREZIGPIHMJJ-VIRH

VX %VFMXVEKI

JNGITXMSRRIPPIQIRX IXE£EPEHIQERHIINNTVIWWI HI XSYX
HMJJ-VIRH PIQ-HMEXIYVTIYXEKMV GSQQIEVFMXVI 01l
GITXIVYRIXIPPIQMWWMSRUYIWMPIWTEVXMIWGSRZMI
PIlQ-HMEXIYV TSYVVE HERW WE H-XIVQMREXMSR IR XE
WYV XSYWPIWIEMXWTSVX-WE£WEGSRREMWWERGIEY G
-KEVHE£PIYVGSRXHIRXMEPMX=

OSVWUYI PEQ-HMEXMSR MRXIVZMIRX GSRJIJSVQ-QIRX £
GSVH TV-ZS]ERX H=IQFP-IUYIPI Q-HMEXIYVPYM Q-QI W
ZSMV H=EVFMXVIV PI HMJJ-VIRH IR GEW H=-GLIG HI PE (
HI Q- HMEXMSR RITIYXGSQTVIRHVI EYGYRI EYHMXMSR
GEYGYW

O=EVXMGPI HIPEPSMWYVPEGSQQMWWMSR HIWYVZI
HIPEWERX=-IXHIWHVSMXWHIWTEXMIRXW HY EZVMP

7TIGXMSR SVERWTEVIRGIIXGSRHYMXIHY TVSGIWWYW

%VX (I1ZSMVH=MRJSVQEXMSR

OlQ-HMEXIYVWIHSMXH=MRJSVQIVPIWTEVXMIW EY H-l
XMSR HIPEREXYVIIXHY H=-VSYPIQIRXHY TVSGIWWYW H



) %VX 61-H

%VX 8IRIYVHIP=MRJSVQEXMSR

7TIPSRPIWGEWHIXxKYVI PIQ-HMEXIYV MRJSVQI PIV

E HIWHMIJJ-VIRGIWIX EREPSKMIW IRXVIPE Q-H|
HIV-WSPYXMSR HIWGSRYMXW EMRWMUYIHIP
RMIRXW VIWTIGXMJIW

F HIWQSHEPMX-WHY TVSGIWWYW HI Q-HMEXMS

G HY V-PIITXHIPEWMKRMXGEXMSR HY HVSMX HE|

H HIPEJEGYPX-HIWIJEMVIEWWMWXIVTEV YR E.
IXHIJEMVIGSRXV:-PIVPIV-WYPXEXHIPEQ-HM

%VX ,SRSVEMVIW

JRH-FYXHIQ-HMEXMSR PI Q-HMEXIYV GSRZMIR X
XERXHIWIWLSRSVEMVIW IXHIPIYVV-TEVXMXMSR

OIWTVMRGMTIW KYMHERXPEV-QYR-VEXMSR HY Q
IXTVSTSVXMSRREPMX=

7TIGXMSR 'SRZIRXMSR HIQ-HMEXMSR

VX 'SRZIRXMSRHIQ-HMEXMSR

-PIWXVIGSQQERH-HIGSRGPYVIYRIGSRZIRXMSR
“-GVMXIEYH-FYXHYTVSGIWWYWHIQ-HMEXMSR 1X
PIWTEVXMIW ]GSQTVMW PIW Q-HMEXIYVW

%VX 4SMRXWIWWIRXMIPW

OEGSRZIRXMSRHIQ-HMEXMSR TSVXIIRTEVXMGYP

E YRIHIWGVMTXMSR HY HMJJ-VIRH IX PE H-WMHK
WIRGI

F PIJEMXUYIPEQ-HMEXMSR R=MRXIVVSQTX RM
XMSR WEYJI\GITXMSR P-KEPI

G P=MRH-TIRHERGI PERIYXVEPMX=-1IXP=MQTE\

H PEGSRXHIRXMEPMX-£TVSTSWHY GSRXIRY IX
HMEXMSR

I PIWLSRSVEMVIW IXPIYVV-TEVXMXMSR

PIHVSMX HI QIXXVIXRIRXSYX XIQTW £ PE Q-HI

[
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7TIGXMSR TEYZIKEVHIHIPE GSRXHIRXMEPMX=

%VX 4VSGIWWYWHIQ-HMEXMSR

Ol TVSGIWWYW HI Q-HMEXMSR IWX JSRH- WYV PE GSRxH
XMSRWIXTVSTSWMXMSRW -GLERK=IW 0IQ-HMEXIYV IW
XMIWHY GSRXIRY HIPETSVX=lIXHIWPMQMXIW HIW IRKE
XMEPMX- O0IWIRKEKIQIRXWHIGSRXHIRXMEPMX-WSRX\
XMSRHIQ-HMEXMSR

%VX 'SRXHIRXMEPMX-=

0l Q-HMEXIYV W=IRKEKI £ PE TPYW WXVMGXI GSRxHIRX
P=I\MWXIRGI EY GSRXIRY IXEY TVSGIWWYW HI Q-HMEX
F-V- HI WSR SFPMKEXMSR HI GSRXHIRXMEPMX- UY=EZI(
TEVXMIW

'LETMXVI-TERGXMSRWHMWGMTPMREMVIW

VX 7TEMWMRIHIPEGSQQMWWMSRHITV-EZMW

OSvVWUY=MPI\MWXIHIWVEMWSRWHIGVEMRHVIUY=YR Q-
EQERUY- £ WIWSFPMKEXMSRW RSXEQQIRX WYMXI £ YR
RERXH=YRTEVXMGMTERXE£PEQ-HMEXMSR H=YRIMRW:
EYXSVMX-NYHMGMEMVISYH=YRQIQFVIHIPEGSQQMWW
H=)XEXWEMWMXPEGSQQMWWMSR HI TV-EZMW

%VX 4VSG-HYVI
OEGSQQMWWMSR HI TV-EZMW TIYX SVHSRRIV HIW QIW
GLEVKIVHIP=MRWXVYGXMSRYRSYTPYWMIYVW HI WIW (

7SR MRWXVYGXMSR TIYX W==-XIRHVI £ H=EYXVIW JEMXYV
WEMWMI

Ol Q-HMEXIYVQMW IR GEYWIHSMX -XVIIRXIRHY
%VX 4V-EZMW

9RI JISMW P=MRWXVYGXMSR XIVQMR-Il PI TV-EZMW QSX
XVERWQMW EY 'SRWIMP H=)XEX UYM PI GSQQYRMUYI E)
"l HIVRMIV TIYX HIQERHIV £ -XVI IRXIRHY EZERX UYI PE F
TVMWI
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'LETMXVI:(MWTSWMXMSRW XREPIW IX XVE|

VX (MWTSWMXMSRW XVERWMXSMVIW

OIWQ-HMEXIYVW T-REY\EKV--WIX XKYVERX WYV F
TV-ZY TEV P=EVXMGPI HIPEPSM WYV P=SVKERM
IR ZMKYIYV HY TV-WIRX V«KPIQIRX WSRX EYXSQEX
RSYZIEY XEFPIEY HIW Q-HMEXIYVW T-REY\

%VX )RXV=IIRZMKYIYYV

Ol TV-WIRX V«KPIQIRX IRXWINRRZAWKIYIYV P

SEFPIEY LMWXSVMUY I

67+ -RXMXYP= (EXI YRXV-1IR
H=EHSTXMBRKYIYV

) 6 VIPEXMJEY\Q-HMEXIYVW T T-REY\IXGMZMPW
ISHMXGEXMSRW

E

R XVIGXMXGEXMSR WIPSR ' & GSRW

R H GLET --- -: ~GLET -:: GLET --- WIGXMSR
HY GLET --- H ~
WIGXMSR HY GLET --- WIGXMSR HY GLET ---

WIGXMSR HYGLET ---
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6% .

6«KPIQIRX WYV P=EWWMWXE
P=MRHIQRMWEXMSR HIWGSR
H-JIRWIYVW H=SJxGI IR QEXM
QMRMWXVEXMZIIX T-REPI

HY NYMPPIX
JRXV-l IR ZMKXNIEFR/ZM IV

01'327)-0(=E8%B8 HIPEG6-TYFPMUYIIXGERXSRHI+IR«ZI

ZY PIWEVXMGPIW £ HY GSHI HI TVSG-HYVI GMZMPI
ETV«W GSHIHITVSG-HYVIGMZMPI

ZY PIWEVXMGPIW £ HY GSHIHITVSG-HYVIT-REPI W’
ZY PIWEVXMGPIW £ HIPEPSMWYVP=SVKERMWEXMSR
ZY P=EVXMGPI HIPEPSMWYVPETVSG-HYVIEHQMRMW)
EVV-XI

%VX %BYXSVMX-WGSQT-XIRXIW

Ol TV-WMHIRX HY 8VMFYREP GMZMP GM ETV«W 7
T-XIRXITSYV VIRHVIPIWH-GMWMSRW TV-ZYIW TE\
INGITXMSRTV=-ZYI NTVIWW-QIRX

-PIWXWIGSRH-TEV PI KVIJJIHIP=EWWMWXERGI N
Ol TV-WMHIRX HI PE 'SYV HI NYWXMGI IWX GSQT=>
VIGSYVW
%VX 3FNIX

O=EWWMWXERGI NYVMHMUYI| IWX V-aWIVZ-l EY\ TVS
XMSRW - XEXMUYIWHY GERXSR )PPITIYXMRGPYVI
WIVQIRX-EY WIRW HIW EVXMGPIW IXWYMZERXW
NYHMGMEMVI HY WITXIQFVI
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%VX )XIRHYI

O=EWWMWXERGI NYVMHMUYI TIYX -XVI PMQMX=I £ GIVX
SYH-QEVGLIWH-XIVQMR-IWEMRWMUYIHERW PE UYSX
WEMVIW £ P=EGXMZMX- GSYZIVXI] 8SYXI TVSG-HYVI SY
JEMVIP=SFNIXH=YRIRSYZIPPIVIUY-XI

O=EWWMWXERGINYVMHMUYIRIGSYZVIUYIPIWH-QEVG
G-HYVIYXMPIWE£PEH-JIRWIHIPETIVWSRRIF-R-XxGMEN
GEYWIPIPYMVETTIPPIIRGEWH=EFYWIX EY FIWSMR IR

JPPI RI W=-XIRH TEW EY\ EGXMZMX-W VIPIZERX HI P=E
HSRX H=EYXVIW SVKERMWQIW WYFZIRXMSRR-W HMVIG)
TIYZIRXWIGLEVKIVEQSMRHVIJVEMW

%VX G6IQFSYVWIQIRXERXMGMT =

JRV«KPI K-R-VEPIIXTSYVEYXERXUYIGIPERITSVXI TE
WSMRW JSRHEQIRXEY\HIPE TIVWSRRI VIUY-VERXI IX HI
XERGINYVMHMUYI IWX EWWSVXMIHY ZIVWIQIRX H=YRI T
ZEPERX VIQFSYVWIQIRX ERXMGMT- HIW TVIWXEXMSRW |
XMGPI EPMR-E HYGSHIHITVSG-HYVIGMZMPI

% P=MWWYI| HI PE TVSG-HYVI PIVIQFSYVWIQIRX HIW T
IWXV-aTYX= I\MKMFPI £ GSRGYVVIRGIHY ZIVWIQIRX HI
V-aWIVZIHIP=EVXMGPI HY GSHIHITVSG-HYVIGMZMPI

OE H-GMWMSR X\ERX PI QSRXERX HI GIXXI TEVXMGMTE.
WMQMP=-1 £ YR NYKIQIRX I\-GYXSMVIIXZEYX XMXVIHI QE
WIRW HI P=EVXMGPI HI PEPSM J-H-VEPI WYV PE TSYV
JEMPPMXI HY EZVMP

JPPI TIYX JEMVI P=SFENIX H=YR VIGSYVW EYTV«W HY TV
NYWXMGI HERW PIW NSYVW H«W WE RSXMXxGEXMSR O]
WYWTIRWMJ

OIWWIVZMGIW XRERGMIVW HY TSYZSMV NYHMGMEMVI
PIWQSRXERXWHYW

%VX 4A4VMWIH=1JJIXIXGEHYGMX-=

O=EWWMWXERGINYVMHMUYI IWX IR V«KPI K-R-VEPI SG
HY H-T-XHIPE VIUY-XI

JPPIHIZMIRX GEHYUYI WM PE TIVWSRRIF-R-XGMEMVIR
WYMZERXPEH-GMWMSR H=SGXVSM

VX 6l1UY-XI

O=EWWMWXERGINYVMHMUYI IWX VIUYMWI EY QS]JIR H=Y
P=EYXSVMX-NYHMGMEMVI



) %V X6%.

B8SYXIEYXSVMX-UYMVI2SMX YRIVIUY-XIPE XVERYV

%V X SFPMKEXMSRW HIPE TIVWSRRI VIUY-VERXI €
XERGINYVMHMUYI

OE TIVWSRRI VIUY-VERXI HSMX JSYVRMV PIW VIRV
GIWWEMVIWE£P=ETTV-GMEXMSR HIW Q=-VMXIWHIW
WSRRIPPI

JPPIHSMXNYWXMXIVHIWEWMXYEXMSR XRERGM«V
WIQIRXXRERGMIVHYWIGVIXFERGEMVI )PPIEGGIT)]
H-PM=-1THY WIGVIXHIJSRGXMSR

TMPETIVWSRRIVIUY-VERXIRIVIWTIGXITEW GIW ¢
TEW HERW PIWH-PEMW MQTEVXMW PIW VIRWIMKRI
V-GPEQ-W WEVIUY-XIWIVEH-GPEV-I MRIJISRH=I

OETIVWSRRI F-R-XGMEMVI IWX XIRYI H=MRJSVQI\
XSYXIQSHMXGEXMSRHIWE WMXYEXMSR -GSRSQML
QMR- GIXXI SFPMKEXMSR TIVHYVI £ P=-KEVH HY V
QIRXHYVERXPIH-PEMHIP=EVXMGPI EPMR-E |
(ERWPIQ-QIH-PEM YRV-I\NEQIRH=SJxGIHIPE WM)>
TIVWSRRIF-R-XGMEMVITIYX -KEPIQIRXEZSMV PMI

OETIVWSRRI VIUY-VERXI SY F-R-xGMEMVI UYM JS&
HIW VIRWIMKRIQIRXW MRGSQTPIXW SY MRINEGXW .
HIP=EQ-PMSVEXMSRHIWE WMXYEXMSR XRERGM«V
GMEXMSR T-REPI

%VX -RWXVYGXMSR

Ol KVIJIITITWX GLEVK-H=MRWXVYMVIPIWVIUY-XIW

-PTIYXWSPPMGMXIVP=ETTSVXHIPETVSG-HYVIT
GMEMVIIWX VIUYMW I

OIWHMWTSWMXMSRW HY GSHI HI TVSG-HYVI GMZI
VIUY-XIH=EWWMWXERGINYVMHMUY I

%VX 6IXVEMX

O=EWWMWXERGI NYVMHMUYI IWX VIXMV=-l PSVWUY|I
TPYWVIQTPMIW SYUY=MP W=EZ«VIUY=IPPIW RI P=¢

%V X AVSG-HYVI

'LEUYINYVMHMGXMSR SY EYXSVMX=IWX XIRYI HI G
AP-QIRXWYWGITXMFPIHIJSRHIVYRVIXVEMX HI P=
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OETIVWSRRI F-R-XxGMEMVI IWX IRXIRHYIWEYJWM P=Y\
XERGIWW=]STTSWIRX OIGSRWIMPNYVMHMUYIRSQQ-T
XIRHY

%V X 61IGSYVW

OlH-PEMTSYVVIGSYVMV GSRXVIYRIH-GMWMSR HI VIJY
XERGINYVMHMUYI IWX HI NSYVW -PGSYVXH«WPIPIRH
HIPEH-GMWMSR OIVIGSYVWR=ETEWH=I1JJIXWYWTIRW

%V X 'SRWIMP NYVMHMUY I

(ERWPITV-WIRX V«KPIQIRX PIGSRWIMP NYVMHMUYI TI'
QERHEXEMVITVSIJIIWWMSRRIPPIQIRXUYEPMx-EY WIRW
H=ETTPMGEXMSRHY GSHIGMZMP WYMWWI IX H=EYXVIW
ZMPI HY SGXSFVI

%V X 2SQMREXMSR

Ol GSRWIMP NYVMHMUY!I GLSMWM TEV PE TIVWSRRI VIU
R-VEPI RSQQ- OE TIVWSRRI VIUY-VERXI HSMX TVSHYM
GSRWIMP NYVMHMUY I

9R EYXVI GSRWIMP NYVMHMUYI TIYX -XVI RSQQ- H=SJx
EWWYVIV YR XSYVRYW IRXVI GSRWIMPW NYVMHMUYIW F
EZSGEX FVIZIX- RI WI NYWXMxI TEW SY PSVWUYI Pl GSR
TEV PE TIVWSRRI VIUY-VERXI R=E TV-G-HIQQIRX TEW
V«KPIQIRX

0=)XEXR=IRGSYVXEYGYRIVIWTSRWEFMPMX-TSYV P=E
RSQQ-

%V X 'LERKIQIRX

Ol VIPMIJ H=YRI RSQMREXMSR EZIG SY WERW RSQMR
GSRWIMP NYVMHMUYI R=IWX EGGSVH- SY SVHSRR- H=¢
QSXMJIW XIPWUYI
E PE xR HY WXEKI HI P=EZSGEX SY P=EFWIRGI TVSPSF
HMUYI

F YRI GEYWI R-GIWWMXERX HY GSRWIMP NYVMHMUY |
YRINT-VMIRGITEVXMGYPM«VIW

G PEVYTXYVIHIPEVIPEXMSRHI GSRXERGI

S9RIH-GMWMSR HIVIJYWTIYXJEMVIP=SFNIXH=YRVIGS
NSYVW H«W WE RSXMXGEXMSR



) %VX 6%.

%VX -RHIQRMWEXMSR

JRK-R-VEP

OlGSRWIMP NYVMHMUYI RSQQ-RITIYXJEGXYVIV {
RMTVSZMWMSRW RMLSRSVEMVIW

0=)XEXP=MRHIQRMWITSYVWSREGXMZMX~

JRGEWHIVINIXSYHIVIXVEMXEZIGIJIIXVAaXVSEGX
PEV-QYR-VEXMSRHY GSRWIMP NYVMHMUYI MRG S
Ol GSRWIMP NYVMHMUYI RSQQ- IWX MRHIQRMW- T
FPEFPIP=MQTSWWMFMPMX- WERWJEYXIHIWETE

%V X -RHIQRMX =

(lP=EZSGEX IR K-R-AVEPIXHY H=-JIRWIYV H=SJxGI IR QEX|

O=MRHIQRMX-HYI£P=EZSGEXIXEY H-JIRWIYV H=E¢
GEPGYP-IWIPSRPI XEVMJLSVEMVIWYMZERX H-=F¢

E EZSGEX WXEKMEMVI *
F GSPPEFSVEXIYV *
G GLIJH=-XYHI *

OE8: % IWX ZIVW=IIRWYW

7IYPIWPIWLIYVIWR-GIWWEMVIW WSRX VIXIRYIW
JSRGXMSR RSXEQQIRXHIPEREXYVI HIP=MQTSVXE
GEYWI HIPE ZEPIYVPMXMKMIYWI HIPEUYEPMX= |
SFXIRY

(Y QERHEXEMVITVSIJIWWMSRRIPPIQIRXUYEPMX=
O=MRHIQRMX-HYIEY QERHEXEMVITVSJIWWMSRR|
P-1WIPSRYR XEVMJLSVEMVI HI JVERGW O0=EPMR

%V X )JXEXHIJVEMW

0=-XEX HIJVEMW H-XEMPPITEV VYFVMUYIW PIW EC
WEXMSR EZIGMRHMGEXMSRHY XIQTW GSRWEGYV -
NSMRXW OIWHMVIGXMZIWHY KVIJJIWSRXETTPMG

%V X BE\EXMSR HIW GSRWIMPW NYVMHMUYIW IR
HMUYIGMZMPIIXEHQMRMWXVEXMZI

OEH-GMWMSR HI XE\EXMSR IWX VIRHYITEV PI KVIJ

OEH-GMWMSR MRHMUYI PIRSQFVIH=LIYVIWIXPI
JEMVIP=SFNIXH=YRIHIQERHIHIVIGSRWMH-VEXM
PIW NSYVWH«WWERSXMXGEXMSR
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OlGSRWIMP NYVMHMUYIUYMEH-TPS]- YRIEGXMZMX-= N
H=YRI TVSG-HYVI ETTIP-l £ WI TVSPSRKIV TIYX WSPPM(
XEVEXMSR

OIWH-TIRWEY\UYIPWPETEVXMIEHZIVWIE - X-GSRHEC
IRKEK=-TEWYTTSVXIVWSRXMQTYX-WWYV P=-aXEXHIJVI
WEYJW=MPWRITIYZIRX -XVI SFXIRYWHIPETEVXMIEHZ
VSRXZVEMWIQFPEFPIQIRX TEW

7TYFVSKEXMSR

0=)XEXIWX WYFVSK- £ GSRGYVVIRGIHIWIW TVIWXEXM!
HY TEMIQIRX

%VX 6IQFSYVWIQIRX

OSVWUYI P=EWWMWXERGI NYVMHMUYI| - XEMX EWWSVX
XMGMTEXMSR QIRWYIPPI ZEPERX VIQFSYVWIQIRX ERXM
P=)XEX PETIVWSRRIF-R-XGMEMVIIWX GSRHEQR-I £ P
EYTEMIQIRXHIWJIJVEMWHSRXIPPIE -X-I\SR-V-IIXEYYV
QSRXERXW ZIVW-WTEV P=)XEX WSYWH-HYGXMSR HIW C

OEWSQQIHYIE£EGIXMXVIRITIYXI\G-HIVP=-UYMZEPIRX
WMPEWMXYEXMSRHIPETIVWSRRIF-R-xGMEMVIRIW=1|

TMPEWMXYEXMSRHIPETIVWSRRI F-R-XxGMEMVI W=IW.
HI XSYXI QERM«VIIR QIWYVIH=1JJIGXYIVYRTEMIQIRX P
X-KVEPMX-HIWTVIWXEXMSRWHIP=)XEXTIYX -XVII\MK-

OE GV-ERGIHIP=)XEXWITVIWGVMX TEV ERWE£ GSQT?>
QEVGLIWSYHIPETVSG-HYVITSYVPEUYIPPIP=EWWMW )
XVS]-l OIWWIVZMGIW XRERGMIVWHY TSYZSMV NYHMGM|
ZVIV PIWQSRXERXWHYW

OEH-GMWMSR HIVIQFSYVWIQIRX TIYXJEMVIP=SFNIXH
XMGPI

%VX )QSPYQIRXW

YR GEW HI VIJYW H=SGXVSM SY HI VIXVEMX HI P=EWWMW >
QIRXHI £ *EYQE\MQYQTIYX-XVIQMWEPEGLEVKIHI
VIUY-VERXI SY F-R-XGMEMVIIR GEW HI QEYZEMWI| JSM S
X=-Q-VEMVI

%V X 'PEYWI EFVSKEXSMVI

Ol V«KPIQIRXWYV P=EWWMWXERGINYVMHMUYI HY QE’
%V X JRXV=IlIIR ZMKYIYYV

Ol TV-WIRX V«KPIQIRX IRXWINRRZAWKIYIYV P



) %VX 6%.

%VX (MWTSWMXMSR XVERWMXSMVI

ISHMXGEXMSRHY WITXIQFVI

OE QSHMXGEXMSR HI P=MRHIQRMX-TV-2ZYIl £ P=EV)
TPMUYI £ XSYW PIW - XEXWHIJVEMW HSRX PEVXE\E?
SGXSFVI

BEFPIEY LMWXSVMUYI

67+ -RXMXYP-~ (EXI JRXV=IIR
H=EHSTXM3RKYIYV

) 6 WYVP=EWWMWXERGINYVMHMUYIIXP=MRHIQRM
WEXMSR HIWGSRWIMPW NYVMHMUYIW IX H=-JIR
WIYVW H=SJIxGI IR QEXM«VIGMZMPI EHQMRMW
XVEXMZIIXT-REPI

ISHMXGEXMSRW

E %VV-X8* 'C
R XVIGXMXGEXMSR WIPSR ' &
R XVIGXMXGEXMSR WIPSR &

R R X E
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%
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OSMWYVP=MRJSVQEXMSRHY
HSGYQIRXW IX PE TVSXIGXMS
TIVWSRRIPPIW

HY SGXSFVI
JRXV=1lIR ZMKQIEFWW

0l +6%2('327)-0HIPEG6-TYFPMUYIIXGERXSRHI +IR«ZI
H-GV«XI GIUYM WYMX

8MXVI- (MWTSWMXMSRW K-R-VEP

%VX &YXW

OETV-WIRXIPSMV-KMXP=MRIJSVQEXMSR VIPEXM
IXPETVSXIGXMSR HIWHSRR-IWTIVWSRRIPPIW

JPPIETSYV FYXW

E HIJEZSVMWIVPEPMFVIJSVQEXMSRHIP=STMR
TYFPMUYI

F HITVSX-KIVPIWHVSMXWJSRHEQIRXEY\HIWT

QSVEPIWHIHVSMXTVMZ-UYERXEY\HSRR-IWT
RERX

%VX 'SSVHMREXMSR

OETSYVWYMXIHIWHMIJIJ-VIRXWFYXWZMW-WTEV |
HIQERM«VIGSSVHSRR~-I IRZYIHIJEZSVMWIV YRIQ
HIWTSPMXMUYIWTYFPMUYIW

OETV-WIRXIPSMIWXEYWWMETTPMUY-IHIJE2SR
PIWEVGLMZIW TYFRNM&MNIFVIHY
"IXXIGSSVHMREXMSR IWX EWWYV-ITEV

E YRI SVKERMWEXMSR EH-UYEXI EY WIMR HIW N
XMGPI
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F PEJSRGXMSRHITV-TSW-GERXSREPE£PETVSXIGXM
XVERWTEVIRGI GM ETV«W TV-TSW- GERXSREP

G YR HIZSMV HI GSRGIVXEXMSR V-GMTVSUYI HY TV-"
P=EVGLMZMWXI H=)XEX

H P=EGXMZMX- HI PEGSQQMWWMSR GSRWYPXEXMZI
HIWHSRR-IW HIXVERWTEVIRGIIXH=EVGLMZIWTYF
GSQQMWWMSR GSRWYPXEXMZI

%VX 'LEQTH=ETTPMGEXMSR

OETV-WIRXIPSMW=ETTPMUYIEY\MRWXMXYXMSRWTYF

MRWXMXYXMSRWTYFPMUYIW WSYWV-WIVZIHIWEPMR

E PIWTSYZSMVW I\-GYXMJ P-KMWPEXMJ IX NYHMGNM
PIYVWEHQMRMWXVEXMSRWIXPIWGSQQMWWMSRW

F PIWGSQQYRIW EMRWMUYIPIYVWEHQMRMWXVEXM
UYMIRH-TIRHIRX

G PIWMRWXMXYXMSRW - XEFPMWWIQIRXWIX GSVTS\
XSREY\IXGSQQYREY\ EMRWMUYIPIYVWEHQMRMW
QMWWMSRWUYMIRH-TIRHIRX

H PIWKVSYTIQIRXWJSVQ-WH=MRWXMXYXMSRW ZMW

YPPIW=ETTPMUYI| -KEPIQIRX WSYW V-WIVZIHIWEPMR-
E EY\TIVWSRRIWQSVEPIWIXEYXVIWSVKERMWQIW H |
UYIPWYRISY TPYWMIYVW HIW MRWXMXYXMSRW ZMW
YRIQE+XVMWIIJIJIGXMZI TEVPI EFMEMW EPXIVREXM]

s H=YRITEVXMGMTEXMSR QENSVMXEMVI£PIYV GI

s H=YRWYFZIRXMSRRIQIRX £ LEYXIYV H=YR QSRX
T-VMIYVE HIPIYVFYHKIXHIJSRGXMSRRIQIRX
RMQYQ HI *

s HIPE H-P-KEXMSR IR PIYV WIMR HI VITV-WIRXE
H=I\IVGIV YR V-PI H-GMWMJ WYV PE JSVQEXMSR
PEQEVGLIHIPIYVWEJIJEMVIW

F EY\TIVWSRRIW TLIWMUYIW SY QSVEPIW IX SVKERM

VIQTPMV HIW X¥GLIWHIHVSMX TYFPMG GERXSREP S

PMQMXIWHIP=EGGSQTPMWWIQIRX HIWHMXIW X¥GL|

Ol XVEMXIQIRX HI HSRR=-IW TIVWSRRIPPIW TEV PIW MR
R=IWXTEWWSYQMW £PETV-WIRXIPSMPSVWUY=MP

E WIPMQMXI £PETVMWIHIRSXIWE YWEKITIVWSRRIP



%

%V X0-4% (

F

IWX [JJIGXY-TEV Pl 'SRWIMP WYT=-VMIYV HI P
HMGXMSRW IX PIWEYXVIW EYXSVMX-W NYHMG
HITVSG-HYVIT-REPI GMZMPI EHQMRMWXYVEX
SY H=EYXVIW PSMW V-KMWWERX PIYVW EGXMZ
GEYWIWHSRX MPW WSRX SY SRX = X- WEMWMW
WYVZIMPPERGI HSRX MPW WSRX SY SRX =X- MR
XMGPI EPMR-E

MRXIVZMIRX HERW Pl GEHVI HIW H-FEXW HY '
'SRWIMP HIWGSQQMWWMSRW TEVPIQIRXEMVI
REY\ HIWGSRWIMPW QYRMGMTEY\IX HIW GSQ
QYRMGMTEY\

Ol XVEMXIQIRX HI HSRR-IW TIVWSRRIPPIW TEV YR
QSVEPIHIHVSMX TVMZ-R=IWXTEWRSRTPYW WSYC(

OlHVSMX J-H-VEP IWX V-WIVZ=-

%VX (" XRMXMSRW

(ERWPETV-WIRXIPSMIXWIW V«KPIQIRXW H=ETTPI

E

HSRR-IW TIVWSRRIPPIW SY HSRR-IW XSYXI
VETTSVXERXEYRITIVWSRRITLIWMUYI SY QSVE
XMx=-1SY MHIRXMXEFPI
HSRR=-IWTIVWSRRIPPIWWIRWMFPIW PIW HSR
s PIWSTMRMSRW SY EGXMZMX-W VIPMKMIY
XMUYIW WIRHMGEPIWSY GYPXYVIPPIW
s PEWERX- PEWTL«VIMRXMQISY P=ETTEVX
s HIWQIWYVIWH=EMHIWSGMEPI
s HIWTSYVWYMXIWSY WERGXMSRW T-REPIW
TVSXxP HI PE TIVWSRREPMX- YR EWWIQFPEKI
H=ETTV-GMIV PIW GEVEGX=-VMWXMUYIW IWWI
H=YRITIVWSRRITLIWMUY|I
XGLMIV XSYX WIWX«Ql HIWXMR=- £ VAYRMV W)
WSMX HIWHSRR-IWTIVWSRRIPPIWH=YR WIKQ
QMR- IXWXVYGXYV-HIQERM«VIETIVQIXXVIHI
VIGIRW-IWEY\TIVWSRRIWUY=IPPIW GSRGIVRI
XVEMXIQIRX XSYXIST-VEXMSR VIPEXMZI £ HIV
UYIPWUYI WSMIRX PIW QS]IRWIX TVSG-H-W Y X
GSPPIGX]I PEGSRWIVZEXMSR P=I\TPSMXEXMS
RMGEXMSR P=EVGLMZEKISY PEHIWXVYGXMSR
GSQQYRMGEXMSR PIJEMXHIVIRHVIEGGIWWN
RIPPIW SY YR HSGYQIRX TEV INIQTPI IR EYXSV]
XMSR IRPIWXVERWQIXXERXSYIRPIWHMJJYW
TIVWSRRI GSRGIVR=-I PETIVWSRRITL]WMUY I
PEUYIPPIHIWHSRR=-IWWSRX XVEMX=IW
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L SVKERI XSYX QIQFVISY XSYX QERHEXEMVI H=YRI M
P=EVXMGPI IXEWWYQERX TSYVPIGSQTXIHIGIPPI !
HIWMRISVQEXMSRW TV-ZYI £ P=EVXMGPI PI XVEM
H=EGG«W EY\HSGYQIRXW V-KMIWTEV PETV-WIRXI |
R-IWTIVWSRRIPPIW

M RYQ-VS H=MHIRXMXGEXMSR TIVWSRRIP GSQQYR
£EHIY\SY TPYWMIYVW MRWXMXYXMSRW GSRWXMXY -
GSQTVIRERX GEW -GL-ERX HIW PIXXVIW IX WMKRIW
MHIRXMxIV HIW TIVWSRRIW TLIWMUYIW SY QSVEPIW
HI GIWMRWXMXYXMSRW

8MXVI-- -RISVQEXMSR HY TYFPMG IX E
HSGYQIRXW

'LETMXVI-4YFPMGMX-HIWW-ERGIW
7TIGXMSR 6«KPIW K-R-VEPIW

%VX 6«KPIWGSQQYRIW

OIWW-ERGIWHIWMRWXMXYXMSRWWSRXTYFPMUYIW H
PEPSM % H-JEYX IPPIWWSRXRSRTYFPMUYIW OEPSM
GPSWIWXETTPMGEFPI

OSVW HI PIYVW W-ERGIWTYFPMUYIW RSRTYFPMUYIW
PIWMRWXMXYXMSRWTIYZIRXW=]JEMVIEWWMWXIV HIG
HSRX PE TEVXMGMTEXMSR £ PIYVW XVEZEY\ PIYV TEVEH+
VIWTIGXHIWHMWTSWMXMSRW V-KMWWERXPIYVWH-PM
H-GMWMSRW

O=EGGIWWMFMPMX-HITVMRGMTISY H=-VSKEXSMVIHYT
XSVMWIRME£]INTVMQIV WSR TSMRX HI ZYI RM £ W=] QE
TIVXYVFIVPIH-VSYPIQIRXHIPE W-ERGI

%VX 7T-ERGIWRSRTYFPMUYIW

OSVWUYIPIWW-ERGIWH=YRI MRWXMXYXMSRRIWSRXT
LYMWGPSW P=MRWXMXYXMSRGSRWMH-V-ITIYXH-GM}
PETV-WIRGIHIXMIVGIWTIVWSRRIWTSYVEYXERXUY=E)
HMWIIXUY=YR MRX-V-XTVaTSRH-VERXPINYWXMXI

Ol GEVEGX«VIRSRTYFPMG H=YRIW-ERGI RIVIWXVIMR?>
QEXMSRIXPIHVSMXH=EGG«WEY\HSGYQIRXWTV-ZYWE
TV-WIRX XMXVI



% %V X0-4% (

VX ,YMW GPSW

OSVWUYI PIWW-ERGIWH=YRI MRWXMXYXMSR SRX
XMSRWIX ZSXIWHSMZIRX VIWXIVWIGVIXW WEYJH

I9RI MRWXMXYXMSR TIYXH-GMHIV HI GEW IR GEW
XMIVGIW TIVWSRRIW £ HIWW-ERGIWE£LYMW GPSW
IXUY=YR MRX=aV-XTV-TSRH-VERX PI NYWXMxI| )PP
GLEVKIWR-GIWWEMVIW £ PEWEYZIKEVHIHIW MRX-

(ERW PE QIWYVI S% YR MRX-V-XTYFPMG SY TVMZ
PIWH-GMWMSRW TVMWIW £ LYMW GPSW JSRX P=SF
VIWTIGXYIYWIHIWMRXAaV-XWNYWXMXERXPILYMW

7TIGXMSR +VERH 'SRWIMP

%VX 7T-ERGIWTP-RM«VIW

OIWW-ERGIWTP-RM«VIWHY +VERH 'SRWIMP WSR X

JPPIWWI XMIRRIRXELYMWGPSWPSVWUYIPI+VER

E

F WITVSRSRGIWYV  PIWHIQERHIW IR KV¥GIHI QN

G WITVSRSRGIWYV PIWHIQERHIWHIPIZ-IH=MQ

H WITVSRSRGIWYV PIWHIQERHIWHIPIZ-1IHY WI
PEPSMPYMGSRIJI«VIGIXXIGSQT-XIRGI

I IRH-GMHI EMRWMIRVEMWSR H=YR MRX-V-XTV

%VX 7-ERGIWHY FYVIEYIXHIWGSQQMWWMSRW TE

TEYIHMWTSWMXMSR P-KEPI GSRXVEMVI PIW W-EF
WMSRWIXWSYW GSQQMWWMSRW HY +VERH 'SRWIN

7TIGXMSR 'SRWIMP H=)XEX

%VX 7-ERGIW

OIW W-ERGIW HY 'SRWIMP H=)XEX IX HI WIW H=P-K
FPMUYIW

%VX %WHQMRMWXVEXMSR GERXSREPIIXGSQQMWW

OIWW-ERGIW SVKERMW-IWEY WIMRHIP=EHQMRM
PIWW-ERGIWHIWGSQQMWWMSRW UYM H=-TIRHIRX
TEWTYFPMUYIW
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OI"'SRWIMPH=)XEXTIYXXSYXIJSMWSVHSRRIVHIGEW IR
ELYMWGPSWPSVWUY=YR MRX-V-XTVaTSRH-VERXPINY
WEH-GMWMSR TSYV MRJSVQEXMSREY TVaTSW- GERXSTF

7TIGXMSR ASYZSMV NYHMGMEMV I

%VX . YVMHMGXMSRWIXEYXVIWEYXSVMX-WNYHMGME

OIWEYHMIRGIW HIWNYVMHMGXMSRW IX EYXVIW EY XS\
FPMUYIWHERWPEQIWYVIH-XxRMITEV PIWPSMW V-KMW!

OlGSRWIMPWYT-VMIYV HIPEQEKMWXVEXYVIWM«KI £L
VX T7IVZMGIW EHQMRMWXVEXMIWIXGSQQMWWMSRW

OIWW-ERGIWHIWWIVZMGIW EHQMRMWXVEXMJW IX HIV
HMGXMSRRIPPIWUYMH-TIRHIRXHY T TSYZSMV NYHMGME

OEGSQOQMWWMSRHI KIWXMSRHYTSYZSMVNYHMGMEMV
HIGEWIRGEWUY=IPPIWEMIRXPMIYELYMWGPSWPSVWL
PINYWXMxl J)PPIHSMXGSQQYRMUYIVWEH-GMWMSRTSY
GERXSREP

7TIGXMSR 'SQQYRIW

%VX J\-GYXMIWGSQQYREY\

OIWW-ERGIWHIWI\-GYXMIJWGSQQYREY\RIWSRXTEWT
%VX %YHQMRMWXVEXMSRWQYRMGMTEPIWIXGSQQMWYV

OIWW-ERGIW SVKERMW-IWEY WIMR H=YRI EHQMRMWX
UYIPIWW-ERGIWHIWGSQQMWWMSRWUYMH-TIRHIRX H-=
TEWTYFPMUYIW

0=I\-GYXMJ GSQQYREP TIYX XSYXIIJSMW SVHSRRIV HI |
EMIRXPMIYELYMWGPSWPSVWUY=YRMRX-V-XTV-TSRH
QYRMUYIVWE H-GMWMSR TSYV MRIJSVQEXMSR EY TV-TS

%VX 'SRWIMPWQYRMGMTEY\

OIWW-ERGIWHIWGSRWIMPWQYRMGMTEY\WSRXTYFPI

OIWGSRWIMPW QYRMGMTEY\WM«KIRXELYMW GPSW

E TSYV H-PMF=VIV WYV PIW HIQERHIW HI REXYVEPMYV
TPYW HI ERW

F TSYVH-PMF=-VIVWYVPIWHIQERHIWHIPIZ-IHY WIG
PEPSMMQTSWIYRISFPMKEXMSR HIWIGVIX EY\ GSR)

G PSVWUY=MPWIRH-GMHIRXEMRWMIRVEMWSR H=Y
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7TEYIHMWTSWMXMSR GSRXVEMVI PIWW-ERGIW H
QYRMGMTEY\RIWSRXTEWTYFPMUYIW

7TIGXMSR JXEFPMWWIQIRXWIX GSVTSVEXMSRW 1|

%VX 7-ERGIW

OlWW-ERGIWHIW MRWXERGIW I\=-GYXMZIW IX HIW
QIRXWIX HIWGSVTSVEXMSRW HIHVSMX TYFPMG GI
WSRXTEWTYFPMUYIW

OIWW-ERGIWHIWWIVZMGIWEHQMRMWXVEXMJW | X
HIW-XEFPMWWIQIRXWIXGSVTSVEXMSRWHIHVSMX
REY\RIWSRXTEWTYFPMUYIW

O=MRWXERGII\-GYXMZISYPEHMVIGXMSRHIP=MR)
JSMW SVHSRRIVHIGEWIRGEWUY=IPPIWEMIRX PMI
TVATSRH-VERXPINYWXMx!| )PPIHSMXGSQQYRMUY
XMSREYTV-TSW-GERXSREP

OlW W-ERGIW HIW MRWXERGIW H-PMF-VEXMZIW
GSQTEVEFPIWE£HIWEWWIQFP-IWK-R-VEPIW SY HI
KY-WWSRXTYFPMUYIW '"IPPIW GM WSRXLEFMPMX
PETYFPMGMX-HIPIYVWW-ERGIWIRVEMWSR H=YR

'LETMXVI--RISVQEXMSR HY TYFPMG

%VX 4VMRGMTIW

OIW MRWXMXYXMSRW GSQQYRMUYIRX WTSRXER-
XMSRWUYMWSRXHIREXYVIEP=MRX-VIWWIV £QSI
RIW=]STTSWI

0=MRJSVQEXMSR HSMX -XVI HSRR-I HI QERM«VI I\
VETMHI

0OIW MRWXMXYXMSRW MRJSVQIRX TEV HIW QS]IR

WSYVGIWIX EP=MQTSVXERGIHIWMRJSVQEXMSRW
WYVIHY TSWWMFPI IPPIWYXMPMWIRX PIW XIGLRS
HIP=MRJSVQEXMSR

%VX +VERH'SRWIMP

OIWH-FEXWHY +VERH 'SRWIMP WSRX GSRWMKR -V
HIWW-ERGIWHY +VERH'SRWIMP UYMHSMX-XVIVIF
TEVHIWQS]IRWETTVSTVM-W IRTEVXMGYPMIV PIW
P=MRJSVQEXMSR
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OIW SFNIXW HIZERX -XVI H-FEXXYW IR W-ERGI TP=-RM«
WSRX TSVX-WE£PEGSRREMWWERGIHY TYFPMG TEV HIW
Q-QIUYIPIWHEXIW LIYVIWIXPMIY\HIWW-ERGIW

%V X SRWIMP H=)XEX

OI"'SRWIMPH=)XEXMRJSVQIRSXEQQIRXWYVPIWSFNIXW
H-PMF-VEXMSRW

%V X A4SYZSMV NYHMGMEMV I

OIWNYVMHMGXMSRW PIGSRWIMPWYT-VMIYV HIPE QE|
XSVMX-WNYHMGMEMVIW IJSYVRMWWIRX HIW MRJSVQEX
ZMX-WNYVMHMGXMSRRIPPIWIXEHQMRMWXVEXMZIW

TERWTV-aNYHMGIHIP=ETTPMGEXMSRHIWPSMWV-KMW
XMXYXMSRWRITIYZIRXHSRRIVH=MRJSVQEXMSRW WYV
UYIPSVWUY=YR MRX-V-XTVaTSRH-VERXPIVIUYMIVX M(
EY VIWTIGX HIWMRX=-V-XWP-KMXMQIWHIWTEVXMIW IX
WSQTXMSR H=MRRSGIRGIHITIVWSRRIWQMWIW IR GEYW

OSVWUY=YRITVSG-HYVIIWX GPSWI| P=MRJSVQEXMSR
JSVQIETTVSTVM-IHERWPEQIWYVIS¥“» YRMRX=V-XTV-T
ZIMPPERXEY VIWTIGX HIW MRX=V-XWP-KMXMQIW HIW TE

OIW EVV-XW IX H-GMWMSRW H-XxRMXMJW IX I\-GYXSMYV
KIQIRX HY GSRWIMP WYT-VMIYV HI PE QEKMWXVEXYVI I
NYHMGMEMVIW HSMZIRX -XVI EGGIWWMFPIW EY TYFPMC(
XVEP H-TIRHERXHY TSYZSMV NYHMGMEMVI SY HY KVI1JJI
-QERIRX HERWYRIZIVWMSR RITIVQIXXERX TEW HI GSR
TIVWSRRIPPIW HIW TEVXMIW IX HIW XMIVW UYM ] WSRX
HEKIHIGIWHSRR-IWR=IWXTEWR-GIWWEMVIW=MP RI V-
SYE£XIVQl £EYGYR MRX-V-XHMKRIHITVSXIGXMSR

OIWEVV-XWIXH-GMWMSRW HIWNYVMHMGXMSRW HI N’
VMIYV HI PE QEKMWXVEXYVI IX HIW EYXVIW EYXSVMX-W
WSYW YRIJSVQIETTVSTVM=IVIWTIGXYIYWIHIW MRX=V-
XMIW WMIXHERWPEQIWYVISY“W PEHMWGYWWMSR IX PI
VMWTVYHIRGIPIVIUYM«VIRX

OEGSQQMWWMSR HI KIWXMSRHYTSYZSMVNYHMGMEMYV
GIWWEMVIWEPEQMWIIR YZVIHIWQIWYVIWHITYFPMGE
HIWMRXAaV-XWP-KMXMQIWTV-ZYIWEY\EPMR-EW IX
GSRWYPXEXMSRHY TVa-TSW- GERXSREP £ETTSVXIV £G
XMSRWUYMW=MQTSWIVEMIRXTSYVKEVERXMV YRIFSRF
XMGIIXPETVSXIGXMSRHIPEWTL«VITVMZ=I



% %V X 0-4%(

%VX %YXSVMX-WHITSPMGI

OIWEYXSVMX-WHITSPMGI MRISVQIRX WYV XSYXI
MRX-VIWWIVPITYFPMG £QSMRWUY=YR MRX=V-XT

OSVWUY=YR -Z-RIQIRX GSRGIVRERX YRITVSG-HY
IR ZSMI H=-XVI SYZIVXI HSMX -XVI TSVX- £ PE GSRF
H-PEM PIW EYXSVMX-W HI TSPMGI VIUYM«VIRX P:
GMEMVI )PPIWZIMPPIRXEY VIWTIGX HIW MRX-V-XW
-GL-ERX HIPETV-WSQTXMSR H=MRRSGIRGIHITIV

%VX 'SQQYRIW

0IW IN\=GYXMJW GSQQYREY\ MRJSVQIRX RSXEQQIR
V-WYPXEXWHIPIYVW H-PMF-VEXMSRW

OIWSFENIXWHIZERX -XVIH-FEXXYWIRW-ERGI TP-F
TEY\WSRXTSVX-WE£PEGSRREMWWERGIHY T TYFPMC
HIQ-QIUYIPIWHEXIW LIYVIWIXPMIY\HIWW-ERGI
WMSRWWSRXIRWYMXITSVX-WE£PEGSRREMWWERC
ETTVSTVM=I

0=MRJSVQEXMSR -QERERX HIWI\-GYXMJW GSQQY|
GMTEY\EMRWM UYI Pl GEW -GL-ERX HIWGSQQMW
TEY\IWX HIWXMR=IIR TVMSVMX- EY\LEEMXERXW H

%VX %YXVIWMRWXMXYXMSRW

OIWEYXVIW MRWXMXYXMSRW WSYQMWIW £ PE TV-V
R-GIWWEMVIW TSYV UYI PIYVW EGXMZMX-W PIYV\
PIYV WMXYEXMSR XRERGM«VI WSMIRX TSVX-W £ P
QSMRWUY=YR MRX-V-XTV-aTSRH-VERXRIW=]STTS

'LETMXVI-%GG«WEY\HSGYQIRXW

%VX (VSMX H=EGG«W

8SYXITIVWSRRI TLIWMUYISYQSVEPI EEGG«WEY)
WMSR HIWMRWXMXYXMSRW WEYJI\GITXMSR TV-Z
PSM

0=EGG«W GSQTVIRH PE GSRWYPXEXMSR WYV TPEC
XMSRHIGSTMIWHIWHSGYQIRXW

OIWQIQFVIW HIW MRWXERGIW SY HY TIVWSRRIP HI
ETTIP-W £ V-TSRHVI £ HIW HIQERHIW H=EGG«W £
HIWHIQERHIW HI VIRWIMKRIQIRXW RIHSMZIRX TEW
SVEPIWUYM H=ETV«WPIWHMWTSWMXMSRW TV-2ZY



0-4%% V X %

PSM RIHIZVEMIRXTEW -XVIGSQQYRMUY-IWWMIPPIW =)
YRHSGYQIRX

%V X (- xRMXMSR

%Y WIRWHIPETV-WIRXIPSM PIWHSGYQIRXW WSRX XS
QEXMSRWH-XIRYWTEV YRI MRWXMXYXMSR GSRXIRERX
XMIW E£P=EGGSQTPMWWIQIRX H=YRI X¥GLITYFPMUYI

7SRX RSXEQQIRX HIW HSGYQIRXW PIW QIWWEKIW VE
TVSG«W ZIVFEY\ETTVSYZ-W WXEXMWXMUYIW VIKMW X
VIGXMZIW TVMWIWHITSWMXMSR TV-EZMW SY H-GMWM

4SYVPIWMRISVQEXMSRWR=I\MWXERXUYIWSYWJSVQI
TVIWWMSRUYMTIYXIR-XVISFXIRYIWYVYRWYTTSVXTE
MRIJSVQEXMUYI WMQTPIIWXYRHSGYQIRX

OIWRSXIWEYWEKITIVWSRRIP PIWFVSYMPPSRW SY EY
EMRWM UYI PIW TVSG«W ZIVFEY\ RSR IRGSVIETTVSYZA\
HIWHSGYQIRXWEY WIRWHIPETV-WIRXIPSM

%V X JAGITXMSRW

OIWHSGYQIRXWE£PEGSQQYRMGEXMSR HIWUYIPW YR M
TV-TSRH-VERXW=STTSWIWSRXWSYWXVEMXWEYHVSM]
WIRXIPSM

BIPIWXPIGEW RSXEQQIRX PSVWUYIP=EGG«W EY\HSG

E QIXXVIIRT-VMPPEW-GYVMX-HIP=)XEX PEW-GYV
MRXIVREXMSREPIWHIPE7YMWWISY PIWVIPEXMSRY

F QIXXVIIRT-VMPPIWMRX-V-XWTEXVMQSRMEY\P-K
QEX-VMIPWH=YRI MRWXMXYXMSR

G IRXVEZIV RSXEFPIQIRX PITVSGIWWYW H-GMWMSR
R-KSGMEXMSR H=YRI MRWXMXYXMSR

H GSQTVSQIXXVIP=SYZIVXYVI PIH-VSYPIQIRXSY P=
UY-XIWTV-ZYIWTEV PEPSM

| VIRHVI MRST-VERXIWPIW VIWXVMGXMSRWEY HVSM
UY=ETTSVXIRXPIWPSMW V-KMWWERX PIW TVSG-HY
RMWXVEXMZIW

J VIRHVI MRST-VERXIW PIW VIWXVMGXMSRW P-KEPIV
HSRR-IWTIVWSRRIPPIW £ HIW XMIVW

K TSVXIVEXXIMRXI£EPEWTL«VITVMZ-ISYJEQMPMEP

V-aZ-PIVHIWMRISVQEXMSRW WYV P=-XEX HIWERX-

M VaZ-PIVHIWMRISVQEXMSRWGSYZIVXIWTEV HIW W
HIJEFVMGEXMSR SYH=EJJEMVIW PIWIGVIXXWGEP
WIGVIX WXEXMWXMUY I

—



% %V X 0-4%(

N VaZ-PIVH=EYXVIWIJEMXW HSRXPEGSQQYRM
YREZERXEKIMRHY RSXEQQIRXIRQIXXERXYRC
WMSR H=MRJSVQEXMSRW EY\UYIPPIW MP R=EY
SVHMREMVIHIW GLSWIW

o V-Z-PIVP=SFNIXSYPIV-WYPXEXHIVIGLIVGLI
IRZSMIHITYFPMGEXMSR

P VaZ-PIVHIWH-PMF-VEXMSRW IX ZSXIW MRXI
TVSQIXXVIPIWMRX-V-XWE]JERXNYWXMx-PILY

OIW RSXIW -GLERK=-IW IRXVI PIW QIQFVIW H=YRI E
IRXVI GIW HIVRMIVW IX PIYVW GSPPEFSVEXIYVW W
MRWXMXY-TEVPETV-WIRXIPSM

7SRX -KEPIQIRX I\GPYW HY HVSMX H=EGG«W PIW }
GEXMSRHIWUYIPWPIHVSMXJ-H-VEP SY YRIPSMG

O=MRWXMXYXMSR TIYX VIIJYWIV HI HSRRIV WYMXI 1
HSGYQIRX HSRX PEWEXMWIJIEGXMSR IRXVE+RIVEM)
TVSTSVXMSRR=

%V X %GG«WTEVXMIPSY HMJJ-V -

4SYVEYXERXUYIGIPERIVIUYMIVXTEWYRXVEZEM
TEVXMIPHSMX -XVITV=-J=-V-£ YR WMQTPIVIJYW H=E
QIWYVISYaWIYPIW GIVXEMRIW HSRR=-IW SY TEVXMI
HSMZIRX -XVIWSYWXVEMXIW £ GSQQYRMGEXMSR IF

OIWQIRXMSRW £ WSYWXVEMVIEY HVSMX H=EGG «\
JERSRE£GIUY=IPPIWRITYMWWIRX -XVIVIGSRWXM X"’
QEXMSRRIPHYHSGYQIRXRIW=IRXVSYZITEWH=-JS
IVVIYVWYV PIWIRWSYPETSVX-IHY HSGYQIRX

OSVWUYI P=SFWXEGPI £ PEGSQQYRMGEXMSR H=Y
XIQTSVEMVI P=EGG«WEY HSGYQIRXHSMX -XVIHMJ
XMFPI H=-XVITV-GMW-TPYX-XUYI WMQTPIQIRX VI

OEH-GMWMSR HIHSRRIVYREGG«W XSXEP TEVXM
TIYX -XVI EWWSVXMIHI GLEVKIW PSVWUYI GIPE TIV
WEQQIRX PIWMRXAV-XWUYIP=EVXMGPI GSQQER|

%V X 4VSG-HYVIH=EGG«WEY\HSGYQIRXW

OE HIQERHI H=EGG«W R=IWX IR TVMRGMTI WSYQM!'
JSVQI )PPIR=ETEWE£ -XVIQSXMZ~-I QEMW IPPI HSM
WYIXWERXIWTSYVTIVQIXXVIP=MHIRXMXGEXMSRH
HIFIWSMR P=MRWXMXYXMSRTIYXHIQERHIVUY=IP

O=MRWXMXYXMSR XVEMXIVETMHIQIRX PIWHIQERTF

JR GEW HI HSYXI WYV PEV-EPMWEXMSR H=YRI HIW
XMGPI PETIVWSRRIUYMIWX WEMWMI HI PE HIQEI
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EYVIWTSRWEFPIH-WMKR-GSRJSVQ-QIRXEY\QIWYVIW
TVSG-HYVITV-ZYIWE£P=EVXMGPI

OIW MRWXMXYXMSRW IXPIW XMIVW HSRX P=EVXMGPI
HSMZIRX -XVI GSRWYPX-WEZERXUY=YRIWYMXIJEZSVE
HIQERHI H=EEGG«W WYWGITXMFPI HI GSQTVSQIXXVI GIW
H-PEM PIYV -XVI MQTEVXM TSYV JEMVI TEVX HI PIYV =ZI
GSQQYRMGEXMSRHY HSGYQIRX

OSVWUY=YRIMRWXMXYXMSRIRXIRHHSRRIVEGG«W £ Y]
P=STTSWMXMSR H=YRI EYXV]I MRWXMXYXMSR SY H=YR X
TIYZIRXWEMWMVPITV-TSW-GERXSREPTV-EPEFPIQIRX
JPPIGSRXVQIWSR MRXIRXMSRTEV-GVMXIRMRHMUYER?>

EPMR-E IXIRMRJSVQIPITV-TSW-GERXSREP

OSVWUY=YRI MRWXMXYXMSR IRXIRH VINIXIV YRI HIQER
JSVQIPIVIUY-VERXIRPYM MRHMUYERX UY=MP TIYX WE
JPPI PYM GSRxVQlI WSR MRXIRXMSR TEV -GVMX IR MRHM
P=EVXMGPI EPMR-E

OEGSRWYPXEXMSR WYV TPEGI H=YR HSGYQIRX IWX KVI
GSTMI MRXIVZMIRX GSRXVITEMIQIRXH=YR -QSPYQIRX ({
TEV Pl 'SRWIMP H=)XEX PE VIQMWI H=YRI GSTMI H=YR H
YRIGSQQIVGMEPMWEXMSR TIYX MRXIVZIRMV EY TVM\ HY

%V X (SGYQIRXWEVGLMZ-W

OEGSRWIVZEXMSR IX P=EVGLMZEKI HIW HSGYQIRXW W.
PIWEVGLMZIW TYFRM&NIFVIHY

0O=EGG«WEY\HSGYQIRXW ZIVW-W EY\ %V&LMYIW H=)XE
HIWMRWXMXYXMSRWWSRXGLEVK-IWH=EVGLMZIVIPPIV

%VGLMZIW H=)XEXIWIX+VRKM TEV PEPSM WYV PIW EVGLM?Z
HY'VH-GIQFVI

O=EPMR-E W=ETTPMUYI -KEPIQIRXEY\HSGYQIRXW EV
IRZMKYIYVHIPETV-WIRXIPSM

'"LETMXVI-1-HMEXMSR

%VX 4VSG-HYVIHIQ-HMEXMSR SYHITV-EZMW

Ol TV-TSW-GERXSREPIWXWEMWMTEV YRIVIUY-XI-GV

QEMVIQIRX QSXMZ-1 £P=MRMXMEXMZI

E H=YR VIUY-VERX HSRX PEHIQERHI H=EGG«W £ YR H
WEXMWJIEMXI

F H=YRI MRWXMXYXMSR SYH=YR XMIVW STTSW=- £ YRI
GYQIRXWWYWGITXMFPIHIGSQTVSQIXXVIHIWMRX-
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Ol H-PEM TSYV WEMWMYV PI TV-TSW- GERXSREP |V
PE GSRXVQEXMSR -GVMXI HIl P=MRXIRXMSR HI P=M
EPMR-EW IX TMYRI MRWXMXYXMSR XEVHI £ WI H
H=EGG«WE£YRHSGYQIRX PIVIUY-VERXSY P=STTS\
TIYZIRXWEMWMV PI TV-TSW- GERXSREP

Ol TV-TSW- GERXSREP VIGYIMPPI HI QERM«VI MRJ
XMSRWIXTIVWSRRIWGSRGIVR-IW OEGSRWYPXEXI
JEMWERXP=SFNIXH=YRIVIUY-XIHIQ-HMEXMSRRIT
TSYVPYMHI ZIMPPIV £ PIYVEFWSPY|I GSRxHIRXME
XERX HIWTEVXMIWE£ PETVSG-HYVI HI Q-HMEXMSR
XSYXIW QIWYVIW R-GIWWEMVIW EY QEMRXMIR HI C
PSRKXIQTWUYIP=EGG«W £ GIWHSGYQIRXWR=ETE
GMWMSR SY YRNYKIQIRXH-XRMXMJIJW IXI\-GYXSMV

TMPEQ-HMEXMSR  EFSYXMX P=EJJEMVIIWX GPEW

% H-JEYX Pl TV-TSW- GERXSREP JSVQYPI £ P=E
UYIHIP=MRWXMXYXMSR SY HIW MRWXMXYXMSRW G
-GVMXIWYVPEGSQQYRMGEXMSRHY HSGYQIRX GS|
R-1VIRHEPSVWHERW PIW NSYVW YRI H-GMWMSF
HSGYQIRX GSRWMH=-V-

OETVSG-HYVIHIQ-HMEXMSR IWX KVEXYMXI

'LETMXVI:1-HMEW

7TIGXMSR *EGMPMX-WEGGSVH-IWEY\Q-HMEW

%VX (VSMXE£P=MRJSVQEXMSR

OIWQ-HMEW IXPIWNSYVREPMWXIW MRH-TIRHER X
QIRXPIWEJIEMVIWKIRIZSMWIWTIYZIRXHIQERHIV
IXKVEXYMXPIWHSGYQIRXWIJIEMWERXP=SFNIXHIH
Pl +VERH 'SRWIMP IX PIW GSRWIMPW QYRMGMTEY\
QIRXMSRR-IWEY GLETMXVI -- HY XMXVI -- HERW PE
IX MRISVQEXMSRW RI WSRX TEW VIRHYW EGGIWWM
VIGSYVW EY\ XIGLRSPSKMIW QSHIVRIWHIHMJJYWN

OIWHIQERHIWJSRH-IWWYVP=EPMR-E WSRXHYYV
KR-IWE£P=EVXMGPI EPMR-E TSYVPIWEJJEMVI\
ZMW-IWTEV GIXXIHMWTSWMXMSR

OIW MRWXMXYXMSRW GSQTXI XIRY HI PIYVW VIWYV
IXEY\NSYVREPMWXIW PIWJEGMPMX-WR-GIWWEM
XVEZEMP H=MRJSVQEXMSR HERWPIVIWTIGXHY TV
IXHERWPIWPMQMXIW MQTSW-IWTEV HIW GSRXVE!
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OETYFPMGMX-H=YRIW-ERGIR=MQTPMUYIPIHVSMXTS
JIGXYIVHIWTVMWIWHI ZYIWIXHIWSRWIX HIPE VIXVER
QIWYVISYWPIH-VSYPIQIRXHIWH-FEXWRIW=IRXVSYZIT
V-aWIVZI HIWHMVIGXMZIW H-GV-X-IWTEV P=MRWXMXY X
KEVHIVHIWMRX=-V-XWP-KMXMQIW TV-TSRH-VERXW

VX %WGGV-HMXEXMSR HINSYVREPMWXIWTEV PITSYZ!

Ol TSYZSMVNYHMGMEMVIIWX LEFMPMX=-£ MRWXEYVIV
TSYVPIWNSYVREPMWXIWETTIP-WE£WYMZVIV-KYPM«VI

OIWGSRHMXMSRW H=SGXVSM HIWYWTIRWMSR SY HI VI
XEXMSRRITIYZIRXH-TIRHVI H=STMRMSRW SY NYKIQIRX
PIWNSYVREPMWXIW GSRWMH-V-W )PPIWTIYZIRX -XVIP
TVSIIWWMSRRIPPIWIXH-SRXSPSKMUYIW IR YWEKI

Ol NSYVREPMWXI GSRGIVR- I X WSR Q-HME HSMZIRX -X
HY TV-TSW- GERXSREP -XVI WSPPMGMX- EZERX XSYXI W
H=YRIGEVXIH=EGGV-HMXEXMSR

7TIGXMSR (VSMX HIVIGXMXGEXMSR

%VX 4VMRGMTI

OIWMRWXMXYXMSRW SRXPIHVSMX H=SFXIRMV HIW -HN
T-VMSHMUYIW - HMX-W SY HMJJYW-W HERW Pl GERXSR
TV-WIRXEXMSR HIJEMXW E]JERX XVEMX £ P=EGGSQTPMW
FPMUYIW PSVWUYI P=MRINEGXMXYHI SY P=SQMWWMSR U
HYMVIIRIVVIYVPIWHIWXMREXEMVIWHIPETYFPMGEXM

OlHVSMXHIVIGXMXGEXMSRIWXINIVG-TEV PIWMRWXER
EPMR-E

OE VIGXMXGEXMSR GSRWMWX| HERW PE TYFPMGEXMS
GSRWMH-V- £FVIJH-PEMIXWERWQSHMXGEXMSR H=Y
Z-VMHMUYl GSRGMWIXGPEMV WSYQMW TEV P=SVKERI C
XMSRWH=MRWIVXMSRIXHITV-WIRXEXMSRGSQTEVEFPI
TV-WIRXEXMSRHIWJEMXWIRUYIWXMSR OETYFPMGEXI
UYIPIXI\XIVIGXMXGEXMJ -QERIHIP=MRWXMXYXMSR VIl
EGGSQTEKR-I HIPETEVXHIP=-HMXIYV H=YRIH-GPEVE
SYRSRHIWETV-WIRXEXMSRHIWJEMXWIXHIP=MRHMGI|

%VX 4VSG-HYVI

O=MRWXMXYXMSR HSMX VIUY-VMV PE TYFPMGEXMSR }
QIXXVI GI HIVRMIV £ P=-HMXIYV HERW PIW NSYVW £ GS
WERGIHIPETV-WIRXEXMSR GSRXIWX-IQEMWEY TPYW 5>
GSQTXIVHIWE HMJJYWMSR



% %V X 0-4%(

=-HMXIYVIEMXWEZSMVHERWPIW LIYVIWEP=M
A-GL-ERX EY\MRWXMXYXMSRWIX XMIVW GSRGIVR-

UYERH MP TYFPMIVE PI XI\XI VIGXMXGEXMJ SY PI
VIJYWIPETYFPMGEXMSR

8MXVI ---4VSXIGXMSR HIWHSRR-IW
TIVWSRRIPPIW

'LETMXVI-4VMRGMTIW V-KMWWERXPI XVE
R-IWTIVWSRRIPPIW

VX &EWIP-KEPI

OIWMRWXMXYXMSRWTYFPMUYIWRITIYZIRX XVEM
UYIWM IXHERWPEQIWYVISY P=EGGSQTPMWWIQ
PIVIRHR-GIWWEMVI

(I WHSRR-IWTIVWSRRIPPIW WIRWMFPIW SY HIW T
RITIYZIRX -XVI XVEMX-WUYIWMYRIPSMH-xRMX G
Val IXWMPI XVEMXIQIRXIRUYIWXMSR IWX EFWSPY
GSQTPMWWIQIRX HI GIXXI X¥GLISYW=MP IWXR-GI'
GSRWIRXIQIRXINTPMGMXI PMFVIIX-GPEMV-HIPE

O=EVXMGPI IWXV-WIVZ-=

9RRYQ-VS H=MHIRXMXGEXMSR TIVWSRRIP GSQQY
W=MP IWX MRWXMXY- TEV YRI PSM GERXSREPI (I1Q
RYQ-VS %:7 TSYVP=EGGSQTPMWWIQIRX HI X¥GLIW
XMSRW E]JERX IRXVIIPPIW YR PMIR QEX-VMIP =-XVS
GSSVHSRR-I

%VX S5YEPMX-WHIWHSRR=-IWTIVWSRRIPPIW

OIW MRWXMXYXMSRW TYFPMUYIW ZIMPPIRX PSVVW

TIVWSRRIPPIW £GIUYIGIWHIVRM«VIW WSMIRX

E TIVXMRIRXIWIXR-GIWWEMVIWE£P=EGGSQTPM
KEPIW

F NEGXIWIXWMR-GIWWEMVIQMWIWE£NSYV IX G
GMVGSRWXERGIWTIVQIXXIRXHIP=I\MKIV

O0SVWUY=YRIMRWXMXYXMSRTYFPMUYI GSRWXEXI
UY=YRIEYXVI MRWXMXYXMSR PYME GSQQYRMUY =
R-E WSRX MRIN\EGXIW MRGSQTP«XIW SY SFWSP«
HIVRM«VI £ QSMRW UYI GIXXI MRIJSVQEXMSR RI WS
V«KPIQIRX
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VX 7-GYVMX-HIWHSRR-IWTIVWSRRIPPIW

OIWHSRR-IWTIVWSRRIPPIWHSMZIRX -XVITVSX-K=-IWG
MPPMGMXITEV HIWQIWYVIW SVKERMWEXMSRRIPPIW IX

OIWMRWXMXYXMSRW TYFPMUYIW TVIRRIRX TEV Pl FME
HIGPEYWIWWXEXYXEMVIWSY GSRXVEGXYIPPIWETTVST
WEMVIWTSYVEWWYVIVPEHMWTSRMFMPMX- P=MRX-KV
R-IWTIVWSRRIPPIWUY=IPPIW XVEMXIRX SY JSRX XVEMX

oOIW MRWXMXYXMSRW TYFPMUYIW WSRX XIRYIW HI GS

HMVIGXMZIW IX GPEYWIW ZMW-IW £ P=EPMR=-E 7T=MP
VIWWSYVGIW MRIJSVQEXMUYIW IX PI XVEMXIQIRX HI HSF
GSRXV:-PIHSMX W=NIVGIVGSRISVQ-QIRXE£HIWTVSG-H
PIWMRWXERGIWQIRXMSRR-IWE£P=EVXMGPI EPMR-E
XR ETV«W GSRWYPXEXMSRHY TV-TSW- GERXSREP

VX 'SPPIGXI

OE GSPPIGXI HIHSRR=-IW TIVWSRRIPPIW HSMX -XVI JEM
REMWWEFPITSYVPETIVWSRRIGSRGIVRAI

7TSRX V-WIVZ-W PIW GEW HERW PIWUYIPW Pl GEVEG X«
PE GSPPIGXI GSQTVSQIXXVEMX P=IRKEKIQIRX Pl H=-VS
WIQIRX H=IRUY-XIW QIR-IW P-KEPIQIRX WYV Pl VIWTIG X
H=SFPMKEXMSRW P-KEPIW

OIW MRWXMXYXMSRW TYFPMUYIW HSMZIRX TSYZSMV M|
R-IWUY=IPPIWH-XMIRRIRX

%VX 'SQQYRMGEXMSR

% YRIEYXVIMRWXMXYXMSRTYFPMUYI WSYQMWI £PE PSM

TERWTV-NYHMGI PIGEW-GL-ERX HIWSRHIZSMV HIVII

LM-VEVGLMUYIW WYT-VMIYVIW HSRX IPPI H=-TIRH YRI N

TIYXGSQQYRMUYIVHIWHSRR-IWTIVWSRRIPPIWIR WSR

MRWXMXYXMSRTYFPMUYIUYIWM GYQYPEXMZIQIRX

E P=MRWXMXYXMSR VIUY-VERXI H-QSRXVIUYI PI XVI
JEMVI HIW HSRR-IW WSPPMGMX-IW WEXMWJEMX EY
EVXMGPIW £

F PEGSQQYRMGEXMSR HIW HSRR-IW GSRWMH-V-IW |
YRIPSMSY YR V«KPIQIRX

0=SVKERI VIUYMW IWX XIRY HI W=EWWYVIVHY VIWTIGX |

£EP=EPMR-E IX YRIJSMWPEGSQQYRMGEXMSR IJJIGXY
TSRWEFPIWSYWPEWYVZIMPPERGIHYUYIP MPIWX TPEG
TVSG-HIV £ GIXXI GSQQYRMGEXMSR RI V-WYPXI H=-NE I\
SYH=YR V«KPIQIRX



% %V X 0-4%(

OIW MRWXMXYXMSRW TYFPMUYIW GSQQYRMUYIRX
HSRR-IW TIVWSRRIPPIW UYI GIPPIW GM WSPPMGM
GEYWIW HSRX IPPIW WSRX WEMWMIW SY HI VIQTPM
HSRX IPPIWWSRX MRZIWXMIW WEYJWMPIWIGVIX |
TVSX-K-TEVPEPSMW=]STTSWI

% YRIGSVTSVEXMSR SY YR -XEFPMWWIQIRXHIHVSMX TYI

OE GSQQYRMGEXMSR HI HSRR=-IW TIVWSRRIPPIW f{
- XEFPMWWIQIRX HI HVSMX TYFPMG WYMWWI| RSR W
TSWWMFPIUYI WM GYQYPEXMZIQIRX

E P=IRXMX=VIUY-VERXIH-QSRXVIUYIPI XVEMX
HIWHSRR-IWWSPPMGMX-IWWEXMWJEMX £ HIV
YRRMZIEY HITVSXIGXMSREH-UYEX HI GIW HSR

F PEGSQQYRMGEXMSR HIWHSRR=-IW GSRWMH =\
YRIPSMSY YR V«KPIQIRX

0=SVKERIVIUYMW WX XIRYHIW=EWWYVIVHY VIWT
P=EPMR-E IX EZERXHITVSG-HIVEPEGSQQYRMGE
PIVIWTSRWEFPIWSYWPEWYVZIMPPERGIHYUYIP MI
HI TVSG-HIV £ GIXXI GSQQYRMGEXMSR RI V-WYPXI
PSMSYH=YRV«KPIQIRX 7=MP]EPMIY MPEWWSVX
IXGSRHMXMSRW

% YRIGSVTSVEXMSR SY YR -XEFPMWWIQIRX HIHVSMXTY

0E GSQQYRMGEXMSR HI HSRR-IW TIVWSRRIPPIW |

~XEFPMWWIQIRX HIHVSMX TYFPMG ~XVERKIV R=IW

QIRX

E P=IRXMX=VIUY-VERXI H-QSRXVIUYIPIXVEMX
HIWHSRR-IWWSPPMGMX-IWWEXMWJEMX £ HIV
YRRMZIEY HI TVSXIGXMSR HI GIW HSRR=IW -UY
SJJIVXIWTEV PE TV-WIRXI PSM

F PEGSQQYRMGEXMSR HIW HSRR-IW GSRWMH -\
YRIPSM SY YR V«KPIQIRX

JR P=EFWIRGI HY RMZIEY HI TVSXIGXMSR HIW HSR
TV-G-HIRX PEGSQQYRMGEXMSR R=IWXTSWWMEFPI
EYRIPSMSY YRV«KPIQIRXIXWM EPXIVREXMZIQIR
E IPPI MRXIVZMIRX EZIG PI GSRWIRXIQIRX I\TPM
TIVWSRRIGSRGIVR-I SYHERW WSR MRX=-V-X QE
F IPPIITWX HMGX-I TEVYR MRX-V-XTYFPMG MQT
TSRH-VERX VIGSRRY TEV P=SVKERI VIUYMW [X
JSYVRMX HIW KEVERXMIW xEFPIW WYJXWERXI
HYVYSMXWJSRHEQIRXEY\HIPETIVWSRRIGSRGIV
G PIHVSMX J-H-VEP SY YR XVEMX- MRXIVREXMS
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0=SVKERI VIUYMW IWX XIRY HI GSRWYPXIV Pl TV-aTSW -
GSQQYRMGEXMSR 7=MP]EPMIY MPEWWSVXMX PE GSC(
GSRHMXMSRW

% YRI XMIVGI TIVWSRRIHIHVSMX TVMZ -

OEGSQQYRMGEXMSR HIHSRR=-IW TIVWSRRIPPIW £ YR’
HVSMX TVMZ- R=IWX TSWWMFPI EPXIVREXMZIQIRX UYI

E YRIPSMSY YRV«KPIQIRXPITV-ZSMXIN\TPMGMXIQIR

F YR MRX=V-X TVMZ- HMKRI HI TVSXIGXMSR HY VIUY -
UY=YR MRX=V-X TV-TSRH-VERX HIW TIVWSRRIW GS|
TSWI

(ERW PIW GEW ZMW-W £ P=EPMR-E PIXXVI F P=SV
HI GSRWYPXIV PIW TIVWSRRIW GSRGIVR=-IW EZERX XSY
QSMRW UYI GIPE R=MQTPMUYI YR XVEZEMP HMWTVSTS)\
TY VIGYIMPPMV GIXXI H=-XIVQMREXMSR SY IR GEW H=ST
GSRWYPX-I P=SVKERI VIUYMW WSPPMGMXI PI TV-EZM\
GSQQAYRMGEXMSR TIYX -XVI EWWSVXMIHI GLEVKIW IX G¢
TSYVKEVERXMVYRRMZIEYHITVSXIGXMSR EH-UYEX HIV

B3YXVI EY\ TEVXMIW P=SVKERI VIUYMW GSQQYRMUYIV
WSRRIWGSRWYPX-IW

0=EGG«W HI TVSGLIW EY\HSRR-IWHITIVWSRRIW H-G -
P=EVXMGPI

%VX (IWXVYGXMSR

OIWMRWXMXYXMSRWTYFPMUYIWH-XVYMWIRXSY VIRH
TIVWSRRIPPIWHSRXIPPIWR=SRXTPYWFIWSMR TSYV EC
KEPIW HERWPEQIWYVISY“ GIWHSRR-IWRIHSMZIRXTEYV
ZIVXY H=YRI EYXVI PSM

7YVH-GMWMSR HIP=MRWXERGIHMVMKIERXIHIP=MRW?

PEHIWXVYGXMSRHIHSRR=-IWTIVWSRRIPPIWTIYX-XVIHI
EYQE\MQYQ£HIWXRWH=-ZEPYEXMSRHITSPMXMUYIW T’
WSRXH«WPSVWWSYWXVEMXIWEGSQQYRMGEXMSR WE
EY VIKEVHHIPEPSM WYV PIWEVGLMAQNFVYFPMEYIW HY
HY XMXVI--HIPETV-WIRXIPSM

%VX 8VEMXIQIRX £ HIW XRWK-R-VEPIW

(ERWPIGEHVIHIP=EGGSQTPMWWIQIRXHIPIYVW X¥GLI
XMSRW TYFPMUYIW WSRXIRHVSMX HI XVEMXIV HIW HSR
XRW K-R-VEPIW HIl WXEXMWXMUYI HIVIGLIVGLI WGMIR
SYH=-ZEPYEXMSRHITSPMXMUYIWTYFPMUYIW TSYVPLI’
H=YRIEYXVI MRWXMXYXMSRTYFPMUYIIRE]JERXPE QMW\
GYQYPEXMZIW UYI



% %V X 0-4%(

E PIXVEMXIQIRXHIHSRR-IWTIVWSRRIPPIW WSN\
F GIWHSRR-IWWSMIRXH-XVYMXIWSY VIRHYIW
HY XVEMXIQIRXWT-GMxUYI ZMW-PITIVQIX
G PIWHSRR-IWGSPPIGX-IWEGIWWIYPIWXRWR
EEYGYRIEYXVI MRWXMXYXMSR IRXMX=SY TIV!

H PIWV-WYPXEXWHIGIXVEMXIQIRXRIWSMIRX
WSYW YRIJSVQI INGPYERX PE TSWWMFMPMX= |
GSRGIVR=IW

I PITV-aTSW- GERXSREPIRWSMX TV-EPEFPIQIR
WMSRW YXMPIW WYV PI XVEMXIQIRX UY=MP IW)>
TIVWSRRIPPIWIXWER-GIWWMX-=

J PI XVEMXIQIRX TSVXERX WYV HIW HSRR-IW TI
MQTPMUYERXP=-XEFPMWWIQIRXHITVSxPW HI
PEFPIQIRX P=SFNIX H=YRI EYXSVMWEXMSR HY
UY-VMVPITV-EZMWHY TV-TSW-GERXSREP IX |
WMSR HIGLEVKIWSY GSRHMXMSRW

OIW GSQT-XIRGIW IX PIW V«KPIW HI JSRGXMSRR
GSQTXIW WSRX V-aWIVZ-IW HIQ-Ql UYI GIPPIW HIF
WXEXMWXMUY I

%VX :‘MH-SWYVZIMPPERGI

(ERWPEQIWYVIS%“IPPIWRIWSRXTEWHMGX-IWTE
HI X¥GLIWEY WIRWHIP=EVXMGPI PEGV-EXMSR I;
HIZMH-SWYVZIMPPERGI RIWSRXPMGMXIWUYI WM

E PEZMH-SWYVZIMPPERGIIWX TVSTVIIXR-GIW
HIWTIVWSRRIW IX HIW FMIRW WI XVSYZERX HE
Q-HMEXI HI PMIY\TYFPMGW SY EJJIGX-W £ P=E
FPMUYIW IRTV-ZIRERXPEGSQQMWWMSR H=E|
XMSRWIXIRGSRXVMFYERXEP=-XEFPMWWIQIR
PIGEW -GL-ERX

F P=I\MWXIRGI H=YR WIWX«QIHI ZMH-SWYVZIMP
RM«VIEH-UYEXIEYTYFPMGIXEY  TIVWSRRIP HI

G PI GLEQT HI PE WYVZIMPPERGI IWX PMQMX- E
P=EGGSQTPMWWIQIRX HIGIPPI GM

H HERW P=EGGSQTPMWWIQIRX HI PIYVW EGXMZI
PIWQIQFVIWHY TIVWSRRIP HIWMRWXMXYXMSR
HERW Pl GLEQT HI ZMWMSR HIW GEQ-VEW SY {
H=IQFP-IRSR MHIRXMXEFPIWTEV YR TVSG-H=->

0=-ZIRXYIP IRVIKMWXVIQIRX HI HSRR=-IW V-WYP X
-XVIH-XVYMXIRTVMRGMTI HERW YR H-PEM HI NS°
£ QSMW IR GEW H=EXXIMRXIEZ-V-IEY\TIVWSRRIV
H=SYZIVXYVI H=YRIMRJSVQEXMSR T-REPI NYWUY:
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OIWVIWTSRWEFPIW HIW MRWXMXYXMSRW TVIRRIRX PI\
RIPPIWIX XIGLRMUYIWETTVSTVM-IW ExR HI

E PMQMXIV PI ZMWMSRRIQIRX HIW HSRR=-IW IRVIKM)
GIVGPIVIWXVIMRX HI TIVWSRRIWH¥%<QIRXEYXSVMW-
-XVIVaKYPM«VIQIRX XIRYI £ NSYVIXGSQQYRMUY I
XSREP

F KEVERXMVPEW-GYVMX-HIWMRWXEPPEXMSRWHIYV
SZIRXYIPPIQIRX IRVIKMWXYV-1W

JRH-VSKEXMSR £ P=EVXMGPI PEGSQQYRMGEXMSR
SFXIRYIWEY QS]JIRH=YRW]WX«QIHIZMH-SWYVZIMPPER
UYIW=MP W=EKMX HIVIRWIMKRIV

E PIWMRWXERGIWLM-VEVGLMUYIW WYT-VMIYVIW HE

F PIWEYXSVMX-WNYHMGMEMVIW WSMXEY\GSRHMX

WSMX EY\ XxRW HI H-RSRGIV YRI MRIJVEGXMSR T-REF
ZIMPPERGIEYVEMX V-Z-P-PEGSQQMWWMSR

%VX 'EXEPSKYIHIWXGLMIVW

Ol TV-TSW-GERXSREPHVIWWIIXXMIRXENSYV YR GEXE
MRWXMXYXMSRW TYFPMUYIW GSQTSVXERXPIW TV-GM!
XMSRW XVEMX=-IW PEFEWIP-KEPIHIPIYV XVEMXIQIRX
JV-UYIRGIHIPIYVQMWIE£NSYVIXHIPIYV-TYVEXMSR IX

OIWXGLMIVW =TL-Q«VIWRIVIGIRWERXRMHSRR=IWTIV\
RM TVSXxPW HI PE TIVWSRREPMX- WSRX INIQTX-W HI P=1F
PSKYIHIWXGLMIVW

Ol GEXEPSKYI HIWXGLMIVW IWXTYFPMG IXVIRHY JEGMF
'"LETMXVI -(VSMXWHIPETIVWSRRIGSRGIVR=I
7TIGXMSR (VSMX H=EGG«W

%VX 4VMRGMTIW

8SYXITIVWSRRITLIWMUYISY QSVEPIHIHVSMXTVMZ~- N
XMX=-TIYXHIQERHIVTEV -GVMX EY\VIWTSRWEFPIW H-W
XMGPI EPMR-E WMHIWHSRR-IWPE GSRGIVRERX W
KERIWTPEG-WWSYWPIYVVIWTSRWEFMPMX-

TSYWV-WIVZIHIP=EVXMGPI PIVIWTSRWEFPI HSMX P
E XSYXIWPIWHSRR-IWPEGSRGIVRERXGSRXIRYIW HE
TVMW PIWMRISVQEXMSRW HMWTSRMFPIW WYV P=S\

F WYV HIQERHI PIWMRJISVQEXMSRW VIPEXMZIW EY xC
RYIWHERWPIGEXEPSKYIHIWXGLMIVW



% %V X 0-4%(

OE WEXMWIEGXMSR H=YRI HIQERHI MQTPMUYERX
TIYX-XVIWYFSVHSRR-IEYTEMIQIRX  TV-EPEFPI H=

%VX 1SHEPMX-W

OE GSQQYRMGEXMSR HI GIW HSRR=-IW IX MRJSVQE>
YRIJSVQI MRXIPPMKMFPIIX IRV«KPIK-R-VEPI TE

%VX 6IWXVMGXMSRW

0=EGG«W EY\HSRR-IWTIVWSRRIPPIWRITIYX -XVI

TYFPMG SY TVMZ-TV-TSRH-VERXPINYWXMxI IR TE

E MP VIRHVEMX MRST-VERXIW PIW VIWXVMGXM S
WMIVW UY=ETTSVXIRX PIWPSMW V-KMWWERX
EHQMRMWXVEXMZIW

F PETVSXIGXMSRHIHSRR=-IWTIVWSRRIPPIW WIF
T-VEXMZIQIRX

G PIHVSMX J-H-VEP SY YRIPSM GERXSREPIPI T

I9REGG«WTEVXMIP SY HMJJ=-V-HSMX -XVI TV-J-V
QIWYVISY P=MRX-V-XTYFPMG SYTVMZ-STTSW=- VI

7TIGXMSR %YXVIWHVSMXW

%VX 4V-aXIRXMSRW

8SYXI TIVWSRRI TLIWMUYI SY QSVEPI HI HVSMX TV
HSRR-IWPEGSRGIVRERX I\MKIVHIWMRWXMXYXM:

E W=EFWXMIRRIRXHITVSG-HIVE£YRXVEMXIQIR:
F QIXXIRXXREYRXVEMXIQIRX MPPMGMXIIXIR W
G GSRWXEXIRXPIGEVEGX«VI MPPMGMXIHY XVE
H W=EFWXMIRRIRX HIPIWGSQQYRMUYIV £ HIW T
£EHIWXRWH=INTPSMXEXMSR GSQQIVGMEPI

TEYIHMWTSWMXMSR P-KEPIGSRXVEMVI IPPIIWX
HIWMRWXMXYXMSRWTYFPMUYIW £TVSTSWHIW HS

E H-XVYMWIRX GIPPIWUYMRIWSRXTEWTIVXMR
F VIGXMXIRX GSQTP«XIRX SY QIXXIRX E£NSYV GI
QIRXMRINEGXIW MRGSQTP«XIWSYH-TEWW-IW
G JEWWIRX xKYVIV IRVIKEVHHI GIPPIW HSRX RI
XMXYHIRITIYZIRX -XVITVSYZ-IW YRI QIRXMSH
QIXXVI -KEPIQIRXPSVWHIPIYVGSQQYRMGEXN
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H W=EFWXMIRRIRXHIGSQQYRMUYIVGIPPIWUYMRIV-
KIRGIWHIUYEPMX-ZMW=-IW £ P=EVXMGPI

I TYFPMIRXPIYVH-GMWMSRTVMWIWYMXI £ WEVIUY -]
EY\MRWXMXYXMSRW TYFPMUYIW SY XMIVW E]JERX VI
R-IW RIV-ATSRHERX TEW EY\ I\MKIRGIW HIUYEPMX-

OIWTV-XIRXMSRWIRHSQQEKIW MRX=-V-XWIX IR MRHIQ
JSRH-IWWYVPEPSMWYV PEVIWTSRWEFMPMX=-HI P=)XI
J-ZVMIV WSRXV-WIVZ-IW

7TIGXMSR (VSMXW HIW TVSGLIW

%VX %WGG«WIXEYXVIWHVSMXW

OIWTVSGLIWH=YRITIVWSRRIH-G-H-IRITIYZIRXEGG-
TIVWSRRIPPIWHIGIXXIHIVRM«VIIXINIVGIVEPIYV -KEVH
Q-V-IW £ P=EVXMGPI UYI W=MPW NYWXMXIRX H=YR MF
P=IQTSVXERXWYVPIW-ZIRXYIPWMRX=-V-XWSTTSW-W H
WSRRIH-G-H-IIXWYVPEZSPSRX-GSRRYISYTV-WYQEF
EZEMX £ GITVSTSWHIWSR ZMZERX

O=EVXMGPI EPMR-EW IX EMRWMUYIPIWEVXMGPIW
EREPSKMI

O=EVXMGPI % HIPEPSMWYVPEWERX- HY EZVMP

7TIGXMSR IMWIIR YZVI

%VX 4LEWIW RSR GSRXIRXMIYWIW

8SYXIVIUY-XIJSRH=-IWYVPIWEVXMGPIW SY HSMX
-GVMXEY VIWTSRWEFPIIRGLEVKIHIPEWYVZIMPPERGI
PIXVEMXIQIRX GSRWMH-V-

OIVIWTSRWEFPIWEMWM XVEMXIPEVIUY-XIEZIGG=-P-V]
QIXEY VIWTSRWEFPI GSQT-XIRX EY VIKEVH HIW TVSG-t
WIMR HIWSR MRWXMXYXMSRIRETTPMGEXMSR HI P=EVX

7=MPJEMX MRX-KVEPIQIRXHVSMXEY\TVaXIRXMSRW H

7=MP R=IRXIRHTEWJEMVI HVSMX MRX-KVEPIQIRX EY\ T
SYIRGEWHIHSYXIWYVPIFMIR JSRH-HIGIPPIW GM MP
TV-TSW-GERXSREPEZIGWIWSFWIVZEXMSRW IX PIW TM

Ol TV-TSW- GERXSREP MRWXVYMX PE VIUY-XI HI QERM
JSVQYPI £EP=EHVIWWIHIP=MRWXMXYXMSR GSRGIVR=II:
QERHEXMSR -GVMXIWYVPEWYMXIE£HSRRIVEPEVIUY-X



%

%V X 0-4%(

O=MRWXMXYXMSR GSRGIVR-I WXEXYIl EPSVW TEV
NSYVW WYV PIW TVaXIRXMSRW HY VIUY-VERX )PP
TV-TSW- GERXSREP

8MXVI-: SVKERMWEXMSR

'LETMXVI--RWXMXYXMSRWTYFPMUYIW

%V X

6IWTSRWEFPIWIXTVSG-HYVIW

(IWVIWTSRWEFPIW E]JERX YRIJSVQEXMSR ETTVST
YXMPIWHSMZIRX -XVI H-WMKR-W IX HIW TVSG-HYYV
TPEGIEY WIMR HIW MRWXMXYXMSRW TYFPMUYIW T
TPMGEXMSRHIPETV-WIRXIPSM

OIWQIWYVIW H=SVKERMWEXMSR K-R-VEPIW IX PI
R-E WSRXEHSTX-IW ETV«WGSRWYPXEXMSRHYT
XERGIWWYMZERXIW

E

PI FYVIEY HY +VERH "'SRWIMP TSYV PI TSYZSN
PIWGSQQMWWMSRW TEVPIQIRXEMVIW PIW WI\
GSQOQMWWMSRWUYMH-TIRHIRXHY TSYZSMV P
PI'"SRWIMP H=)XEXTSYVPITSYZSMV I\=-GYXMJ
GERXSREPIIXPIWGSQQMWWMSRWUYMIRH-TI
KVSYTIQIRXW H=MRWXMXYXMSRW ZMW-W £ P=E
PE TV-WMHIRGI HY GSRWIMP WYT-VMIYV HI |
GSRWIMP

PEGSQQMWWMSRHIKIWXMSRHY T TSYZSMV NYF
NYVMHMGXMSRW IX EYXVIW EYXSVMX-W NYHM
ZMGIW EHQMRMWXVEXMJIJW IX PIWGSQQMWWM:
H-TIRHIRXHY TSYZSMV NYHMGMEMV I
PIWFYVIEY\SY £ H-JEYX PIWTV-WMHIRXW H
TSYVPIWGSRWIMPWQYRMGMTEY\IXPIWGSQQ
RMGMTEY\ WEYJH-P-KEXMSREP=I\-GYXMJ GES
PIWIN-GYXMIWGSQQYREY\TSYVPIWEYXVIWM
PIYVWEHQMRMWXVEXMSRW IXPIWGSQQMWW N
PIWMRWXERGIWHMVIGXVMGIWWYT=-VMIYVIW
VEXMSRW HI HVSMXTYFPMG GERXSREY\IX GSQ
XMSRW PIYVWEHQMRMWXVEXMSRW IX PIW GSC(



0-4%% V X %

L PIW MRWXERGIW HMVIGXVMGIW WYT=-VMIYVIW HIW
EYXVIWSVKERMWQIWHIHVSMXTVMZ-ZMW-W £ P=E\
TSYVGIWMRWXMXYXMSRW

M PIWMRWXMXYXMSRWZMW-IWEP=EVXMGPI EPMR
VIPIZERX HIP=EGGSQTPMWWIQIRX HIW X¥GLIWHIHYV
SYGSQQYREPUYMPIYVWSRX GSRx-IW

7YVTV-EZMWHY TV-TSW- GERXSREP PI'SRWIMP H=)XI

XMSRPIWQIWYVIWH=SVKERMWEXMSR K-R-VEPIW IX PIV
£YRI GSVVIGXI ETTPMGEXMSR HY XMXVI] --- HI PE TV-WI
ZMW-I| £ P=EPMR-E PIXXVIWIEM R=IREHSTXITEW IR X
AX=-QMWIIRHIQIYVIHIPIJEMVI

OIlW MRWXMXYXMSRW EHSTXIRX HIW WIWX«QIW EH-UYI
MRIJSVQEXMSRW UY=IPPIW HMJJYWIRX EMRWM UYI HIW
XMIRRIRX EXRH=IRJEGMPMXIV PEVIGLIVGLIIXP=EGG«!

OEPMWXIHIWVIWTSRWEFPIW H-WMKR-W IRETTPMGE X
FPMUYI

%VX 'SQT-XIRGIW

OlW SVKERIW MRJSVQIRX PI VIWTSRWEFPI WSYW PE W)
WSRXTPEG-WRSXEQQIRX

E HI XSYXIGV-EXMSR HI xGLMIV

F HI XSYXI VIUY-XI Hl GSQQYRMGEXMSR IX HI XSYXI M
XVYGXMSR HIHSRR=-IW TIVWSRRIPPIW £ QSMRW UY |
WSMIRX TV-ZYIW NTPMGMXIQIRX TEV YRIPSM YR Vc«
GMWMSRHY 'SRWIMP H=)XEX

G HI XSYXI MRIJSVQEXMSR SY GSRWYPXEXMSR UY=MP
EYTV-TSW- GERXSREP

OlW VIWTSRWEFPIW H-WMKR-W H=-XMIRRIRX £ P=-KEV
WSYWPIYVWYVZIMPPERGI PEGSQT-XIRGI

E H=I\MKIVH=IY\XSYWVIRWIMKRIQIRXWYXMPIW WYV
R-IWTIVWSRRIPPIWSY GIPYMHIWHIQERHIWH=EGG:
V-KMIWTEVPETV-WIRXIPSM UY=MPW IJJIGXYIRXS
XYV

F HIPIYVHSRRIVPIWMRWXVYGXMSRWYXMPIWWYVP
TIVWSRRIPPIWR-GIWWEMVIW £ P=EGGSQTPMWWIQI
KEPIWSY HIWHIQERHIWH=EGG«WEY\HSGYQIRXW

G HI TVIRHVI TEV ZSMI H=-ZSGEXMSR PIW H-GMWMSH
TV-WIRXI PSM IRXVERX SVHMREMVIQIRX HERW PIY"
XIRGI

OIW VIWTSRWEFPIW H-WMKR-W VaTIVXSVMIRX PIW xGl
HIW MRWXMXYXMSRW HSRX PIW SVKERIW WSRX TPEG-W
EZIGPIWTV-GMWMSRW YXMPIW QIRXMSRR=-IW £ P=EVXM



% %V X 0-4%(

QYRMUYIRXPEPMWXIEMRWMH-XEMPP-IEY TV-TS)
ENSYVVaKYPM«VIW EY\XRWH=IRVIKMWXVIQIRX HE
-PWGSRWMKRIRXHERWYRTVSG«W ZIVFEP PIW MR
£EI1JIJIGXYIVIR ZIVXY HI P=EPMR=-E

'LETMXVI -4V-TSW- GERXSREP £ PE TVSXICG
R-IWIXE£PEXVERWTEVIRGI

VX 'SSVHMREXMSR

%XxRHIKEVERXMVYRIETTPMGEXMSR GSSVHSRR=I1F
QEXM«VIH=MRJSVQEXMSR VIPEXMZIEY\EGXMZMX -
KMWWERXPETVSXIGXMSR HIWHSRR-IWTIVWSRRIF
HITV-TSW-GERXSREPE£PETVSXIGXMSR HIWHSRR-

VX (-WMKREXMSR

Ol +VERH ' 'SRWIMP -=PMX TSYV ERW WYV TVSTSWI
TV-TSW- GERXSREP £ PETVSXIGXMSR HIWHSRR=IYV
UY=YRTV-aTSW-EHNSMRX -PWWSRXMQQ-HMEXIQ

O=EVXMGPI % HIPEPSMTSVXERX V«KPIQIRX HY
FPMUYIIX GERXSRHI+IR«ZlI HY WITXIQFVI W

4SYVPIWYVTPYW PI'SRWIMP H=)XEX V«KPI PIW Q
%VX WRGSQTEXMFMPMX =

OEUYEPMX-HITV-aTSW-GERXSREP SYHITVaTSW-

EZIGGIPPIW

E HIQIQFVI H=SVKERI HIWEPEVM-SY HIQERHE
TYFPMUYI SY H=YRI TIVWSRRI QSVEPI HI HVSM?>
GLEQTH=ETTPMGEXMSR HIPETV-WIRXIPSMIR

F HIQEKMWXVEX HIPE'SYV HIWGSQTXIW

G HIGSRWIMPPIVREXMSREP SY HI GSRWIMPPIV |

IRIEYXVIEGXMZMX=-PYGVEXMZIHY TVaTSW=1X H)
WMFPITSYVEYXERX UY=IPPIRIWSMX TEW WYWGIT
HERGIIX £ P=EGGSQTPMWWIQIRX HIWE JSRGXMSR
IRGSYVWHIQERHEX WSREHQMWWMFMPMX= IWX I\
HERW PIGEHVIHIP=INIVGMGIHIPELEYXIWYVZIMPF
MRGSQTEXMFPI PIXMXYPEMVIHIPEJSRGXMSR IWX
HVSMX EZIGIJIIXMQQ-HMEX GIUYIPI+VERH 'SRWI
TSYVEYXERXUYIPIXMXYPEMVIR=EMXHERWP=MRX
£EP=EGXMZMX-IR GEYWI

'LEUYI GERHMHEX £ PEH-WMKREXMSR TSYV PIW J¢
REPSYHITVaTSW-EHNSMRXHSMXMRHMUYIV TEV -
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HEXYVI EYTV«WHIPE GLERGIPPIVMIH=)XEX

E WEJSVQEXMSR TVSIJIIWWMSRRIPPIIXWSREGXMZM)>

F PEPMWXIINLEYWXMZIHIWGSRWIMPWH=EHQMRMW X
XMSRSYEYXVIWSVKERIWHITIVWSRRIWQSVEPIWEY
SYHSRXMPIWXPIGSRXV:-PIYVSYPIV-ZMWIYV

G PEPMWXI HIWIRXVITVMWIW HSRX MP IWX TVSTVM~-
MP NIVGI WSMX HMVIGXIQIRX WSMX TEV TIVWSRRI
YYIRGI TV-TSRH-VERXI

H P=I\MWXIRGIHIHIXXIWWYT-VMIYVIW £ * £ P=I\C
LITSXL-GEMVIW

I W=MP IWX ENSYVEZIGPITEMIQIRXHIWIWMQT: -XW

J P=I\MWXIRGI HIl GSRHEQREXMSRW T-REPIW MRWG
GMEMVI

K W=MPJEMXP=SFNIXH=YRITVSG-HYVIIRGSYVWHIR
HIGIPPIWGSRGIVRERXPIHVSMXHIPEJEQMPPI T-R|

%Y GEW S¥% PEGLERGIPPIVMIH=)XEXGSRWXEXIUY=YRI
£EP=EPMR-E JEMXH-JEYX IPPIEGGSVHIEY GERHMHEX"
JSYVRMV P=MRHMGEXMSR QERUYERXI % H-JEYX WE GI
IRGSRWMH-VEXMSR

%VX TXEXYX

-RH-TIRHERGIIXEYXSRSQMI

Ol TV-TSW- GERXSREP IXPITVaTSW-EHNSMRX W=EGU
IR XSYXI MRH-TIRHERGIIX HI QERM«VIEYXSRSQI -PWW
GL-WEHQMRMWXVEXMZIQIRXEPEGLERGIPPIVMIH=)XEX
HVSMXWIXHIP=EPPSGEXMSRHIWQS]IRWKEVERXMW TE
P=EGGSQTPMWWIQIRXHIPIYVW X¥GLIWP-KEPIW

6-GYWEXMSR

-PHSMX WIV-GYWIVEY\GSRHMXMSRW x\-IWTEV P=EV X
WYV PETVSG-HYVIEHQMRMWXVEXMZI HY WITXIQFVI

6-QYR-VEXMSR

Ol"SRWIMP H=)XEX x\I PI QSHI HIV-QYR-VEXMSR HY TV-
HY TV-TSW-EHNSMRX

-PWTIYZIRX-XVIQMWEY F-R-XGIHIPEQ-QITVSXIGXMS
EGGSVH-IEY\EKIRXWHIPEJSRGXMSRTYFPMUYI GERXS
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VX 6IWWSYVGIW

&YHKIX WT-GMxUYI

OIW VIWWSYVGIW QMWIW £ PE HMWTSWMXMSR HY
WIGV-XEVMEX WSRX H-XxRMIW TEV PE PSM FYHK-XI
YRGIRXVIHIVIWTSRWEFMPMX-WT-GMxUY I

YPPIW WSRX K-V-IWTEV PI TV-TSW- GERXSREP G S
XMSRW IRZMKYIYVHERWP=EHQMRMWXVEXMSR GEF
T-XIRGIW H=-ZSPYIWEY\SVKERIW MRWXEYV-W TEV
P=)XEX HY QEVW

7IGV-XEVMEX TIVQERIRX

-P HMWTSWI H=YR WIGV-XEVMEX TIVQERIRX VEX
PE GLERGIPPIVMI H=)XEX IX HSX- HI TIVWSRRIP E
4%8
-QTYXEXMSR £ HIW XMIVW

0l XxRERGIQIRX HI P=EGXMZMX~- HY TV-TSW- GER?
GLEVKI HIW MRWXMXYXMSRW TYFPMUYIW SY HIW T
ZMW-IW EP=EVXMGPI EPMR-EW IX OI'SRWIMP F
QIWYVIIXE£UYIPPIWGSRHMXMSRW

%VX 'SQT-XIRGIW

Ol TV-TSW-GERXSREPWYVZIMPPIP=ETTPMGEXM S
JRQEXM«VIH=MRJSVQEXMSRHY TYFPMG IXH=EGG«W EY)

-PIWX GLEVK- IRETTPMGEXMSR HY XMXVI --HIPE
E HIXVEMXIV PIW VIUY-XIW HI Q-HMEXMSR VIPE
QIRXW
F H=MRJSVQIV H=SJXxGISY WYV HIQERHI WYV PIW
HSGYQIRXW
G HIGIRXVEPMWIVPIWRSVQIWIXHMVIGXMZIW U
TSYVEWWYVIVP=ETTPMGEXMSR HI P=EVXMGRPI
H HIGSPPIGXIVPIWHSRR-IWYXMPIW TSYV -ZEF
GMX-HIPEQMWIIR YZVIHIPETV-WIRXIPSM
|  H=N\TVMQIV WSR EZMW WYV PIW TVSNIXW H=EG
TEGX IRQEXM«VIHIXVERWTEVIRGI

JRQEXM«VIHITVSXIGXMSR HIWHSRR-IWTIVWSRRIPPIW

-PIWXGLEVK=- IRZIVXY HY XMXVI---HIPETV-WIR

E H==-QIXXVI PIW TV-EZMW IX JSVQYPIV PIW VIG!
ZIVXY HIPETV-WIRXI PSM



0-4%% V X %

F HI GSPPIGXIVIX GIRXVEPMWIV PIWEZMW IX MRJSVQ
HIWMRWXMXYXMSRWTYFPMUYIWSY PIWVIWTSRWEH
GIWHIVRM«VIWHSMZIRXPYMJSYVRMV IX W=MP]E
HERW P=I\NIVGMGIHIWIWGSQT-XIRGIW

G HIGSRWIMPPIVPIWMRWXERGIWGSQT-XIRXIWHIW
WYV PIWQIWYVIWH=SVKERMWEXMSRIXPIWTVSG-H
WIMR

H H=EWWMWXIV PIWVIWTSRWEFPIW H-WMKR-W EY W
FPMUYIWHERWP=EGGSQTPMWWIQIRX HIPIYVW X¥G

I H=INTVMQIV WSR EZMW WYV PIW TVSNIXW H=EGXIW F
TEGXIRQEXM«VIHITVSXIGXMSR HIWHSRR-IWTIVW

J HIHVIWWIV QIXXVIENSYVIXVIRHVIEGGIWWMEPI E®
HIWXGLMIVW HIW MRWXMXYXMSRW TYFPMUYIW

K HIHVIWWIV QIXXVIE£NSYVIXVIRHVIEGGIWWMFPI E
VIWTSRWEFPIWH-WMKR-WEY WIMR HIW MRWXMXY X

L HI VIRWIMKRIV H=SJxGI SY WYV HIQERHI PIW TIVWSI
WYV PIYVWHVSMXW

M H=I\IVGIV PI| HVYSMX HI VIGSYVW IX HI TEVXMGMTE
TV-ZY £ P=EPMR-E IXEP=EVXMGPI EMRWMUYI HE
ZYWHERWPEPSM

Ol TVATSW- GERXSREP TIYX I\MKIV HIW VIWTSRWEFPIV
HIW MRWXMXYXMSRW TYFPMUYIW XSYW VIRWIMKRIQIR X
HIWHSRR-IWUYM]IWXI1JJIGXY- -PEPIHVSMXH=EGG-F
XMIRRIRX IX EY\ HSRR=-IW TIVWSRRIPPIW UY=IPPIW XVE
P-KEPIGSRXVEMVI

7=MP GSRWXEXIPEZMSPEXMSRHITVIWGVMTXMSRW WY

MP VIGSQQERHI EY VIWTSRWEFPI GSQT-XIRX H=] VIQ-H
PEVIGSQQERHEXMSR IWX VINIX=-1SY R=IWXTEW WYMZM
TSYVTVMWIHITSWMXMSR EYTV«W HIW MRWXERGIW QI
EPMR-E TYMW VIGSYVMV GSRXVI PE TVMWI HI TSWMXI
UYIPPI I WX EWWMQMP-1 £ YRIH-GMWMSR EY WIRW HI P=
TVSG-HYVIEHQMRMWXVEXMZI HY WITXIQFVI

'SSVHMREXMSR

0l TV-TSW- GERXSREP WIGSRGIVXIEZIGP=EVGLMZMW
GEXMSRHIPETV-WIRXIPSMMQTPMUYIGIPPIHIPEPSMW
HY'VH-GIQFVI

-PIRXVIXMIRXHIWGSRXEGXW V-KYPMIVW EZIGPE GSQ
%VX O6ETTSVX

Ol TV-TSW- GERXSREP - XEFPMX YR VETTSVX ERRYIP WY
XMSRHY +VERH 'SRWIMP HY'SRWIMPH=)XEXIXHIPE GSC



% %V X 0-4%(

'LETMXVI--SQQMWWMSR GSRWYPXEXMZI |
TVSXIGXMSR HIW HSRR-IW HI X
IXH=EVGLMZIWTYFPMUYIW

VX 'SQTSWMXMSRIXJSRGXMSRRIQIRX

OEGSQQMWWMSR GSRWYPXEXMZI IR QEXM«VIHIT

XVERWTEVIRGIIXH=EVGLMZIWTYFPMUYIW IWX GS(

E PI+VERH 'SRWIMP -PMX YR QIQFVITEV TEVXM \

F PIWEYXVIWQIQFVIWWSRXRSQQ-WTEV PI 'SR
GSQT-XIRGIW IR QEXM«VI HI TVSXIGXMSR HIW
VIRGISYH=EVGLMZIW

OIW QIQFVIW HI PE GSQQMWWMSR GSRWYPXEXM.
JSMW

OEGSQQMWWMSR GSRWYPXEXMZI H-WMKRIWSR T
JPPIH-PMF«VIZEPEFPIQIRXIRTV-WIRGIH=EY QS|

Ol TV-TSW-GERXSREPIXP=EVGLMZMWXIH=)XEXE
HIPEGSQQMWWMSR GSRWYPXEXMZI EYWIMRHIPE
H=YRIZSM\GSRWYPXEXMZI

Ol WIGV-XEVMEX HI PE GSQQMWWMSR GSRWYPXE
TV-TSW- GERXSREP

VX %UXXVMFYXMSRW

OEGSQQMWWMSR GSRWYPXEXMZIETSYV EXXVMFY

E WYV VIUY-XIHIWMRWXERGIWZMW-IW £ P=EVX
HSRRIVWSREZMW WYV XSYX SFENIXXSYGLERXE
XMSR HIWHSRR-IW HIPEXVERWTEVIRGIIX HIF

F H=IRGSYVEKIV YRI TSPMXMUYI HIREQMUY I IX (
HITVSXIGXMSR HIWHSRR-IW HIXVERWTEVIRG

G HI HSRRIV WSR TV-EZMW EZERX XSYXI HIWXYV
VMUY IW

H HITVIRHVITSWMXMSRWYV PIVETTSVX ERRYIP
TPMGEXMSRHIPEP-KMWPEXMSR VIPEXMZI EY\

I HITVIRHVITSWMXMSR WYV PIVETTSVX ERRYIP
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8MXVI: :SMIWHIHVSMXIXWERGXMSR'

'"LETMXVI-:SMIWHIHVSMX

%VX 3FNIXHYVIGSYVW

JR QEXM«VI H=EGG«W EY\ HSGYQIRXW WIYPI IWX WYNI
GMWMSRUYI P=MRWXMXYXMSR GSRGIVR=-ITVIRH £ PEW
JSVQYP-ITEVPITV-TSW-GERXSREPIRGEWH=-GLIG HI
XIVOMREXMSRWIXEYXVIWQIWYVIW-QERERXHIWMRWX
WSRXV-TYX-IWRITEWGSRWXMXYIVHIWH-GMWMSRW

OIVIGSYVW GSRXVIPIWH-GMWMSRWUYIPE 'SYVHINYYV
H=EGG«W £ WIW TVSTVIW HSGYQIRXW £ PE WYMXI HI PE
TV-TSW- GERXSREPIWXHY VIWWSVXHIPE'SYVH=ETTIF

0 0 « X
WVX %BGXMSRIRQEXM«VIHIHVSMXHIVIGXMXGEXMSR

OIW GSRXIWXEXMSRW VIPEXMZIW EY HVSMX HI VIGXMxC
PEGLEQFVIEHQMRMWXVEXMZIHIPE'SYVHINYWXMGI S)
XMSRIWX INIVG-aTSYVPIGSQTXIHI GIXXINYVMHMGXMSF
TSYZSMV NYHMGMEMV|

O=EGXMSRHSMX -XVI MRXVSHYMXI HERW PIW NSYVW £
GEXMSR TV-ZY| £ P=EVXMGPI EPMR-E SY HI XSYXI E
HERX YR MRX-V-X HMKRI HI TVSXIGXMSR HY HIQERHIYYV
QSXMZ-IIRJEMXIXIRHVSMX IXGSQTSVXIVHIWGSRGP?

OENYVMHMGXMSR GSQT-XIRXI MRWXVYMX PE GEYWI [|X
EREPSKMIPEPSMWYVPETVSG-HYVIEHQMRMWXVEXMZI
TIYXIRXIRHVIPITV-TSW- GERXSREP

%VX S5YEPMX-TSYVVIGSYVMV HY  TV-TSW-GERXSREP

OITV-TSW-GERXSREPEUYEPMX-TSYVVIGSYVMV £ P=IR
IRETTPMGEXMSR HY XMXVI---HIPETV-WIRXIPSM

%VX 4V-GEYXMSRWTEVXMGYPM«VIW

OENYVMHMGXMSR GSQT-XIRXI EEGG«W EY\ HSGYQIRXYV
GSYVW ]GSQTVMWPIWHSRR-IWTIVWSRRIPPIWGSRWXN
£EGLEVKITSYVIPPIHIZIMPPIV £PIYVEFWSPYI GSRxHIR?>
£EP=-KEVH XERXHIWTEVXMIWE£PETVSG-HYVIUYIHIW XI
QIWYVIW R-GIWWEMVIW EY QEMRXMIR HI GIXXI]I GSRxHI
XIQTWUYIP=EGG«WE£GIWHSGYQIRXWR=ETEW -X-EGG!
H-xRMXMJIXI\-GYXSMVI



% %V X 0-4%(

'LETMXVI-7ERGXMSRW

VX T7TERGXMSRW

"IPYMUYM EY WIMR H=YRI MRWXMXYXMSR WSYQM
HSRR-IW TIVWSRRIPPIW £ HIW XRW - XVERK«VIW £
X¥GLIWP-KEPIWUYMPYMWSRX GSRXx=-IW IWX TEW!
NYHMGIHIWTIMRIWTPYWJSVXIWTV-ZYIWTEV PIH

O=EVXMGPI HY GSHI HI TVSG-HYVI T-REPI WY M\
W=ETTPMUYI

0=EQIRHIIWX TVSRSRG-I

E TSYVPIGSRXVIZIRERXVIPIZERXHY TSYZSMV P
+VERH 'SRWIMP

F TSYVPIGSRXVIZIRERX VIPIZERX HY TSYZSMV N
WMSR HI KIWXMSRHY TSYZSMV NYHMGMEMV |

G TSYVPIGSRXVIZIRERXVIPIZERXH=YREYXVIW
GERXSREPI TEVPIGLIJHYH=-TEVXIQIRXEYUYIF
ZIRERXPSVWHY T TVSRSRG-HIP=EQIRHI SY TSY
TEVPIGLERGIPMIV H=)XEX

H TSYVPIGSRXVIZIRERX VIPIZERX H=YRI GSQQY
QYREP

| TSYVPIGSRXVIZIRERXVIPIZERX H=YR -~XEFPM\
TEVP=MRWXERGIHMVIGXVMGIWYT-VMIYVIHIP
ZIVWMX- TEV PIVIGXSVEX

J TSYV Pl GSRXVIZIRERX VIPIZERX HI PE ,EYXI
7YMWWI SGGMHIRXEPI 8 +IR«ZI TEVPIGSRWIM

K TSYVPIGSRXVIZIRERXVIPIZERXH=YRIJSRHE X
'SRWIMP HI JSRHEXMSR

L TSYVPIGSRXVIZIRERXRIVIPIZERXTEWHIP=YF
TEVPI'SRWIMP H=)XEX

OIW GSRXVIZIRERXW £ PE TV-WIRXI PSM WSRX IR ¢
XMSRWHMWGMTPMREMVIW TV-ZYIW TEV PIYV WXE>

8MXVI:- ( MWTSWMXMSRW XREPIW I

%VX (MWTSWMXMSRWH=ETTPMGEXMSR
Ol "' SRWIMP H=)XEX -HMGXI PIWHMWTSWMXMSRW |
PETV-WIRXIPSM

-PX\ITEV ZSMI V-aKPIQIRXEMVI PI XEVMJ HIW -QSP
QYRMGEXMSR HI HSRR=-IW TIVWSRRIPPIW VIWTIGX
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XMSRW TYFPMUYIW £ HIWGSVTSVEXMSRW SY - XEFPMW
QMW £ PETV-WIRXIPSMIX £ HIWTIVWSRRIWHIHVSMX T\
TVMRGMTIW HI PE GSYZIVXYVI HIW GS%XW IX HI P==2UYM
XIVZMIRX £ HIW XRW H=I\TPSMXEXMSR GSQQIVGMEPI PE
R-IWTIVWSRRIPPIWTIYX -XVIJEGXYV-IEYTVM\HY QEV(

-PZIMPPI£PEFSRRIGSSVHMREXMSRHIWHMVIGXMZIW I
TV-ZYIW TEV PE TV-WIRXI PSMIX TEVPE PSMWYV PIW E\
H-GIQFVI

%VX )JRXV=IIR ZMKYIYV

OETV-WIRXIPSMIRXVIMREAMKYIYV PI
%VX 'PEYWIEFVSKEXSMVI

OEPSM WYV PIWMRISVQEXMSRW XVEMX-IW EYXSQEXML
H-GIQFVI IWX EFVSK-I

%VX (MWTSWMXMSRW XVERWMXSMVIW

OlWMRWXMXYXMSRWHMWTSWIRXH=YRH-PEMHI ERW
ZMKYIYVHIPETV-WIRXIPSMTSYV EHSTXIVIX QIXXVIIR
HIGPEWWIQIRXHIP=MRIJSVQEXMSRIXHIWHSGYQIRXW L
WSMIRX EHETX-WEY\I\MKIRGIWHIPETV-WIRXIPSM

7TSYW V-WIVZI H=INGITXMSRW H-xRMIW TEV PIW SVKERI

EPMR-E MP R=IWX TEW SFPMKEXSMVI UYI GIW W]W
GSRGIVRIRX EYWWM PIW MRIJSVQEXMSRW IX HSGYQIRXYV
IR YZVI

7TERW TV-NYHMGI HI P=ETTPMGEXMSR HI P=EVXMGPI
TIYX-XVITIVaY TSYVPEVIGLIVGLIH=MRJSVQEXMSRW SY
ZERX TEW -XVI V-TIVXSVM-W SFPMKEXSMVIQIRX HERW |
QIRXTV-ZYWTEV PETV-WIRXIPSM

OITSYZSMVNYHMGMEMVIHMWTSWIH=YRH-PEMHI ERW
ZMKYIYVHIPETV-WIRXIPSMTSYVEHSTXIVIXQIXXVIIR
TYFPMGEXMSR HIWEVV-XWIXH-GMWMSRW HIWNYVMHNM
HIPEQEKMWXVEXYVIIXHIWEYXVIWEYXSVMX-WNYHMG|
EPMR-EW IX -PR=IWXTEWSFPMKEXSMVIUYIGIW QIW"
EY\EVV-XWIXH-GMWMSRW ERX-VMIYVWE£PIYV QMWI IR

1SHMXGEXMSRWHY SGXSFVI
OIWMRWXMXYXMSRW TYFPMUYIW HMWTSWIRX H=YR H=

P=IRXV-lIRZMKYIYVHIPEPSM HY SGXSFVI TSY\
XGLMIVWIXIRGSQQYRMUYIVPEPMWXIEYTV-TSW-GERX
VIUYMWIW TEV P=EVXMGPI EPMR-E

I1SHMXGEXMSRWHY WITXIQFVI



% %V X 0-4%(

JRH-VSKEXMSR £ P=EVXMGPI EPMR-E PETVIQ
TVaTSW-GERXSREPIXHY TV-aTSW-EHNSMRX ETV «)\
HY WITXIQFVI W == XINREHR/ZEVH V EY N'Y

1SHMXGEXMSR HY EZVMP

JR H-VSKEXMSR £ P=EVXMGPI EPMR-E PE HIY
HY TV-TSW- GERXSREP IXHY TV-TSW- EHNSMRX E
PEPSM HY WITXIQFVI IWXTVSPSRK=-INYW

%VX (MWTSWMXMSRINT-VMQIRXEPIVIPEXMZI £ P-=

(-VSKEXMSRW

OIWMRWXMXYXMSRWTYFPMUYIWWSRXEYXSVMW -
EY\EVXMGPIW I X HERWPIWPMQMXIW
HERW PE QIWYVIR-GIWWEMVI £ PE QMWIIR YZVI £
ZIPSTTIQIRX HIW TVIWXEXMSRW H=MQTYPWMSR
H=EHQMRMWXVEXMSR IR PMKRI E]JERX JEMX P=SFNI
ZIWXMWWIQIRX HI *TSYVPIH-ZIPSTTIQIRX H
IRPMKRI HY NYMR

OEH-VSKEXMSRZMW=-I1 £ P=EPMR-E GSRGIVRI

E P=I\MKIRGIHIX¥GLIWnP-KEPIW~ IRETTPMGE
MR xR

F PIGEVEGX«VINR-GIWWEMVI~HY XVEMXIQIRX
QIRXHIW X¥GLIWP-KEPIW EYWIRWHIWEVXMG
EPMR-E PIXXVIE IX EPMR-E PIXXVIE

G PIGEVEGX«VINn EFWSPYQIRX MRHMWTIRWEFP|
GSQTPMWWIQIRXHIPE X¥GLIP-KEPI IRETTPM(
R-E

H P=I\MKIRGIH=YRNPMIR QEX-VMIP = XVSMX ~ IF
ZYIWTEV HIWP-KMWPEXMSRW HMJJ=-VIRXIW IR
XMSRHYRYQ-VS %:7 EYWIRWHIPIEVEWGP I

I PIGEVEGX«VINVIGSRREMWWEFPI~HIPEGSPP|
EPMR-E

J PE H-QSRWXVEXMSR TEV P=MRWXMXYXMSR
GSRJSVQI EY\ EVXMGPIW £ IRXVI MRWXM X"
QMWIW £ PEPSM IRETTPMGEXMSR HI P=EVXMG
Z-VMXGEXMSR TEV P=EYXSVMX-VIUYMWI IR E’
R-E EFMRMXMS

K PEGSQQYRMGEXMSRWYFW-UYIRXIEY VIWTSR

EPMR-E

L P=SFPMKEXMSR HI GSRWYPXEXMSR TV-EPEFP

EY WIRWHIP=EVXMGPI EPMR-E



0-4%% V X %

(ERW PI GEHVIHI PEQMWI IR YZVI HIP=INTPSMXEXMSI
QIRX HIW TVIWXEXMSRW H=MQTYPWMSR ZMW=-IW £ P=1I
TYFPMUYIWWSYQMWIW XERX £ PETV-WIRXIPSMUY=£ P|
RMWXVEXMZIIXXRERGM«VIHIP=)XEX HY SGXSFVI ‘
VMW-IW
E EWITV-ZEPSMV HIP=EVXMGPI HIPEPSMWYVP=I\I
HY 'SRWIMP H=)XEX IX P=SVKERMWEXMSR HI P=EHQ|
XIQFVI Q-QlI PSVWUYI PIW MRJSVQEXMSRW SY P
WSPPMGMX-WGSRXMIRRIRXHIWHSRR-IWTIVWSRR
F ERITEWETTPMUYIVPETVSG-HYVITV-ZYIEY\EVXM
I X

OIWGSQT-XIRGIWHYTV-TSW-GERXSREPWIPSRP=EVX
&YX

0E TV-WIRXI HMWTSWMXMSR E YR GEVEGX«VI INT-VMQI
GSRGIVRERXPEP-KMWPEXMSRI\T-VMQIRXEPI HY H-G
FYXH=-ZEPYIVPETIVXMRIRGIHIWSTXMSRW VIXIRYIW IF
IX Hl GSQQYRMGEXMSR HIW HSRR-IW TIVWSRRIPPIW TE
FPMUYIW IR GLEVKI HI PE QMWI IR YZVI HY TVSKVEQQI F
IRPMKRI EMRWMUYIPENYWXMXGEXMSR HIWH-VSKEXM
IX GSQTXIXIRYRSXEQQIRX

E HIWGSRXVEMRXIW XIGLRMUYIW IX ST-VEXMSRRIPP

F HIWFYXWHIPETV-WIRXIPSM

G HIWFIWSMRW HIWYXMPMWEXIYVW HIP=YXMPMX-
GSYVWEY\WSPYXMSRW SJIJIVXIWEY TYFPMG

-RISVQEXMSR
OIWYXMPMWEXIYVW WSRX MRISVQ-WHIPETV-WIRXIH
(YVaIHIZEPMHMX =

OETV-WIRXIHMWTSWMXMSRIWXZEPEFPITSYV XSYXIPI
PSMSYZVERXYRGV-HMXH=MRZIWXMWWIQIRX HI
QIRXHIP=EHQMRMWXVEXMSR IR PMKRI HY NYMR N

6ETTSVXW H=-ZEPYEXMSR

I9REREYTPYW XEVHEZERXP=I\TMVEXMSR HI PE ZEPMH
WMXMSR HSMZIRX -XVIVIQMWEY FYVIEY HY +VERH 'SRW



%

%V X 0-4%(

E

YRVETTSVXHY 'SRWIMP H=)XEX H-XEMPPERX
XEXMSRW ZMW-IW £ P=EPMR-E WM HERWUY|I
H-ZIPSTTIQIRX PIYVINTPSMXEXMSR SY PIYV =Z
VIGSYVW £ PETV-WIRXIHMWTSWMXMSR H-VSK
XMSR HIW IJJIXW HI P=IN\T-VMIRGI GSRHYMXI IR
X«VIWZMW-W £ P=EPMR-E EGGSQTEKR-GEW
ZMWERX £ ERGVIVHYVEFPIQIRX HERW PE P-KM
SZIRXYIPPIWH-VSKEXMSRWUYMW=MQTSWIRX
YRVETTSVXHY TVaTSW- GERXSREP -ZEPYERX
IR PMKRI SJJIVXIW WSYW P=ERKPI HIW TVIWGYV
WIRXIPSM EZIGHIWVIGSQQERHEXMSRW UYER
HMxIV SY RSR PE P-KMWPEXMSR TSYV TIVQIXX
HYVEFPI PIW -ZIRXYIPPIW H-VSKEXMSRW I\T=\
HY TVSKVEQQIH=EHQMRMWXVEXMSR IR PMKRII
YR VETTSVX HIl PE GSQQMWWMSR GSRWYPXE X
XMSRHIWHSRR-IW HIXVERWTEVIRGIIXH=EVG
TSWMXMSR WSYWP=ERKPIXERXHIPETV-WIR)
GLMZIW TYFP NVHY-IGN QHFY | WYV P=I\T-VMIRG
IRGSRWMH-VEXMSR HIW GVMX«VIW ZMW-W £ P:

(-GMWMSR HY +VERH 'SRWIMP

NTV«W V-aGITXMSRHIWVETTSVXWTV-ZYW £ P=EPN
HIPEZEPMHMX-HIPETV-WIRXIHMWTSWMXMSR PI
SZIRXYIPW TVSNIXWHIPSMUYMPYMWSRX WSYQM)
HIP=EPMR-E PIXXVIE
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BEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI JRXV-1IR
H=EHSTXMZRKYIYV

% OWYVP=MRIJSVQEXMSRHY TYFPMG P=EGG«W EY\
HSGYQIRXWIXPETVSXIGXMSRHIWHSRR=IW
TIVWSRRIPPIW

I1SHMXGEXMSRW

E E

R XMXVI- H ~ H ~ XMXVI-- XMXVI
--- GLET -HY XMXVI --- H ~ H ~

H ~ H ~ H ~
GLET --HY XMXVI--- WIGXMSR HY GLET --HY

XMXVI --- WIGXMSR HY GLET --HY XMXVI ---
WIGXMSR HY GLET --HY XMXVI --- WIGXMSR HY GLET
-- HY XMXVI --- XMXVI-: GLET - HY XMXVI -: GLET --
HY XMXVI -: GLET ---HY XMXVI -:

XMXVI: GLET -HY XMXVI: GLET --HY XMXVI:
XMXVI:- H ~ R XMRXMXYP- HI
PE PSM

J GLET -: HY XMXVI --

6IRYQ-VSXEXMSRHIWEVXMGPIW H ~
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X

X

XVIGXMXGEXMSR WIPSR ' &
H J K~ K L J
% R X

VDDV ODDOXD

M

TLV E

A0VX0VIVDODO
X X X



% %V X6-4% (

%
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6«KPIQIRX H=ETTPMGEXMSR |
JSVQEXMSR HY TYFPMG P=E
QIRXW IX PE TVSXIGXMSR HIW
WSRRIPPIW

HY H-GIQFVI
JRXV-lIR ZMKYIYV H-GIQFVI

01'327)-0 (=E8%8 HIPE6-TYFPMUYIIX GERXSR HI +IR«ZlI
ZYPIWEVXMGPIW IX HIPEGSRWXMXYXMSRHIPE6-
HY SGXSFVI
ZY PIW EVXMGPIW IX WYMZERXW RSXEQQIRX
EPMR-E PIXXVIJ EPMR-EW [X EPMR-E
EPMR-E EPMR-E PIXXVIH IX EPMR-E H
HY TYFPMG P=EGG«W EY\HSGYQIRXW IX PE TVSXIGXMSR
SGXSFVI
ZYPIWEVXMGPIW IXWYMZERXW RSXEQQIRX
EVGLMZIW TYFPHMUYG I QFWY
ZY P=EVXMGPI HIPEPSMWYVP=I\IVGMGI HIW GSQT-XIR
WEXMSR HIP=EHQMRMWXVEXMSR HY WITXIQFVI
ZYP=EVXMGPI &HIPEPSMK-R-VEPIVIPEXMZIEY TIVWSH
HY TSYZSMVNYHMGMEMVIIXHIW-XEFPMWWIQIRXW TYFP
ZYP=EVXMGPI HIPEPSMWYVP=MRWXVYGXMSR TYFPM
ZYPIWEVXMGPIW IX HIPEPSMWYVPE ,EYXI-GSPIWT-
8 +IR«Zl HY ES%X
ZYPIWEVXMGPIW IX HIPEPSMWYVP=YRMZIVWMX~ H'
ZYPIWEVXMGPIW IXWYMZERXW RSXEQQIRX EPMR-E
EPMR-E IX , EPMR-EW IX HIPEPSMWYVPE TVSC
WITXIQFVI

EVV-XI
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'LETMXVI - (MWTSWMXMSRW K-R-VEPIW

%VX 3FNIXHY V«KPIQIRX

Ol TV-WIRX V«KPIQIRX GSRXMIRX PIWHMWTSWMXMSRW
P=MRJSVQEXMSR HY TYFPMG P=EGG«W EY\HSGYQIRXW
R-IWTIVWSRRIPPIW HY SGXSFVI GM ETV«W PEPS

%VX 'LEQTH=ETTPMGEXMSR

Ol TV-WIRX V«KPIQIRXW=ETTPMUY|I

E EY\MRWXMXYXMSRWTYFPMUYIWIRXVERXHERW PI(
PSMWIPSRP=EVXMGPI EPMR-E HIPEPSM WSYW)\
SVKERMWEXMSRRIPPIW TVSTVIW HIW MRWXMXY XM S

HIPEPSM

F EY\TIVWSRRIWTLIWMUYIWIX QSVEPIWHIHVSMXTYV
XMGPI EPMR-E HIPEPSMHERWPEWIYPIQIWYVI
PIWGSRHMXMSRW P-KEPIWIX SY% PIYVW EGXIW VIP«

Ol TV-WIRX V«KPIQIRX ZEYX =KEPIQIRX GSQQI TVIWGV
XYXMSRTVMWIW TEV PI 'SRWIMP H=)XEX IR ETTPMGEXM
HIPEPSM WMPIWGSRHMXMSRW TV-EPEFPIWIR WSRX YV

Ol TV-WIRX V«KPIQIRX RIW=ETTPMUYI TEW EY XVEMXIQ
WSRRIPPIWTEVHIWMRWXMXYXMSRW  ZMW-IWE£P=EVXM
EKMWWIRXIRETTPMGEXMSRHIHMWTSWMXMSRW HIHVS
XSREP SYH=YRIP-KMWPEXMSRWT-GMEPIHIHVSMX GEF

%VX OMWXIHIWIRXMX-WWSYQMWIW £ PEPSM

OIWHMJJI-VIRXIWMRWXMXYXMSRWTYFPMUYIW EY\UYII
P=EVXMGPI EPMR-E JSRXP=SFNIXH=YRIPMWXI| =-XEF
H-TIRHIRXSY WSYWPE WYVZIMPPERGIHYUYIP IPPIW W:t
IWXV-KYPM«VIQIRXQMWI £NSYVIXVIRHYITYFPMUYI

JRGIUYM GSRGIVRIP=EHQMRMWXVEXMSR IXPIW GSQQ

TSYZSMV I\=-GYXMJ XMIRRIRXPMIYHIPMWXIJEMWERXJ

E TSYVP=EHQMRMWXVEXMSR Pl V«KPIQIRX WYV P=S
XVEXMSR GERYNSRHERI HY

F TSYVPIWGSQQMWWMSRW H-TIRHERX HY 'SRWIMP F
PIVMIH=)XEXSYH=YRH-TEVXIQIRX PIV«KPIQIRX W'
SIXGMIPPIW HY QEVW

OIW TIVWSRRIW TLIWMUYIW IX QSVEPIW HI HVSMX TVMZ
MRWXMXYXMSR TYFPMUYI INIVGI YRI QExXVMWI 1JJIGXM
HIVIQTPMV HIW X¥GLIWHIHVSMXTYFPMG GERXSREP SY
P=EVXMGPI EPMR-E HIPEPSMJSRXP=SFNIXH=YRIPN



% %V X6-4% (

ERR-ITEVPIH-TEVXIQIRX HIWXRERGIW IX HIW VIW
EYTPYW XEVH WMQYPXER-QIRXEYH-T-XHY FYHKI:

'"LETMXVI -- -RISVQEXMSR HY TYFPMG
HSGYQIRXW

%VX -RISVQEXMSREGXMZI EVX HIPEPSM

OIWMRWXMXYXMSRWTYFPMUYIWIRXVERXHERWP
HY TV-WIRX V«KPIQIRX WSRX XIRYIWHIVIRHVIWTS
VMXEMVIQIRXWSYWJSVQI-PIGXVSRMUYI

E P=IRWIQFPIHIWSVHSRRERGIWEHQMRMWXVE X
MRXIVTV-XEXMZIW WSYWV-WIVZIHIP=EVXMG
V«KPIQIRX

F  P=IRWIQFPIHIPIYVW TVIWGVMTXMSRW EYXSR
TSYVPIWMRWXMXYXMSRWEYXSRSQIWHIHVSM
QYREPIW

G PIWTVIWGVMTXMSRW GSQQYREPIW

H PE PMWXI HIW GSQQMWWMSRW SJIXGMIPPIW C
HI GIPPIW GM PIW RSQW TV-RSQW WI\I IX ERI
QIQFVIWHIGIPPIW GM PE QIRXMSR HIW IRXMX-
UYMPIW SRX H-WMKR-W P=EHVIWWIHY WIGV-
PIH-TEVXIQIRX SYPITSYZSMV HSRX PE GSQQM

JPPIW XMIRRIRX £ NSYVPIWEGXIWZMW-W £ PE PIX
RMUYIRX XSYXIQSHMXGEXMSRHIGIY\ GME£PIYV VI
PIYVEYXSVMX-HIWYVZIMPPERGI

9RIMRIJSVQEXMSREGXMZITEVPIFMEMW H=-RXIVF
H=MRJSVQEXMSR EY WIRW HI PFEVERWGMI| PEEPMR -
HMWTSWMXMSR P-KEPISY V-KPIQIRXEMVI GSRXVE

VX (SGYQIRXWEGGIWWMFPIW WYV VIUY-XI EVX

OIWX]TIWHIHSGYQIRXWEGGIWWMFPIWEMRWM U Y
MPW TIYZIRX -XVI HIQERH-W WYV PE FEWI HI P=EV)>
XKYVIRXWYV PIWMXI| -RXIVRIXHIGLEUYIH-TEVXIQ

(IQIYVIRX VAWIVZ-WPEJEGYPX-TSYV GLEUYI H="
PIQIRX XKYVIVWYV WSR WMXI PIWHSGYQIRXW 1Y\ C
HIWEVXMGPIW £ HIPEPSM

%VX 2SXIWEYWEKITIVWSRRIP EVX HIPEPSM

'SRWXMXYIRX RSXEQQIRXHIWRSXIWEYWEKITIVW:
EPMR-E HIPEPSM UY=IPPIWWSMIRX QERYWG
WSMIRXPEJSVQISYPIWYTTSVX
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E PIWRSXIWTVMWIWIRZYIHIPEV-HEGXMSRJYXYVI
F PIWRSXIWHIW-ERGI =-ZIRXYIPPIQIRX TVMWIW £ H-
XMSR P-KEPISY V-KPIQIRXEMVIH=-PEFSVIVHIWTV
G PIWRSXIW TVMWIW HERW Pl GEHVI H=YR IRXVIXMI
- GVMXWSY XEFPIEY\-XEFPMWHERWPEWYMXIHIPE
KEKIQIRX SYPEV-TSRWIR-KEXMZI £ YRITSWXYPEXI

%VX J\GITXMSRW £ PEXVERWQMWWMSR EVX HIPEP

OIWHSGYQIRXWE£PEGSQQYRMGEXMSR HIWUYIPW YR M
TV-TSRH-VERXW=STTSWIWSRXWSYWXVEMXWEY HVSM

7TSRXRSXEQQIRXWSYWXVEMXWEY HVSMX H=EGG«W P

E XSYXIHMVIGXMZI SVKERMWEXMSRRIPPIUYM ZMW 1 {£
HI WYVZIMPPERGI SY HIl GSRXV:-PI HERW PIW HSQEM
HIP=)XEX HIPEW-GYVMX-TYFPMUYI| HIWVIPEXMSI
TYMWWI IXHIPEXWGEPMX-RSXEQQIRX IXUYMSRX"
PEGSQQMWWMSR H=MRJVEGXMSRW £ HIWPSMW SY I

F XSYXHSGYQIRXTEVEMPPIYVWGSYZIVXTEV YR EYX
PIHVSMX J-H=-VEP YRIPSMSY YR V«KPIQIRX

G PIHSWWMIVEHQMRMWXVEXMJ HY QIQFVIHY TIVWS
XMGPIW HY VecKPIQIRX H=ETTPMGEXMSR HI PE PSN\
TIVWSRRIP HI P=EHQMRMWXVEXMSR GERXSREPI H°
HIW - XEFPMWWIQIRXW TYFPMGW Q-HMGEY\ HY J
V«KPIQIRX X\ERX PI WXEXYX HIW QIQFVIW HY GSVTW
QEMVI WIGSRHEMVI IX XIVXMEMVI & HY NYMR
X\ERXPIWXEXYXHYGSVTWIRWIMKRERX ,)7 HY SG
HY V«eKPIQIRXWYVPEGSPPEFSVEXMSRLSWTMXEPS
HY GSVTWTVSIJIWWSVEP HY NERZMIV

H PIXGLMIVGSRXIRERXP=IRWIQFPIHIWHSRR-IWVIP
WIWX«QlI H=MRJSVQEXMSR HIW VIWWSYVGIWLYQEN

7TSRX-KEPIQIRXWSYWXVEMXWEYHVSMXH=EGG«WEYYV
HIPEPSMPIWRSXIW EZMWHIHVSMX GSVVIWTSRHERC(
EYXVIW -GVMXW -GLERK-W
E IRXVIQIQFVIWHY 'SRWIMPH=)XEX HIH-P-KEXMSR)\
P«KIHIWWIGV-XEMVIW K-R-VEY\SY HIWGSPP«KIW
F IRXVI GEHVIW WYT-VMIYVW HI PEJSRGXMSR TYFPM
HI P=IRXSYVEKI MQQ-HMEX HIW GSRWIMPPIVW H=)>
H=)XEX EMRWM UY=IRXVI GIW GEHVIW SY TVSGLIW C
QIQFVIWHIW GSPP«KIW ZMW-W £ PE PIXXVIE

%VX WRSRIQMWEXMSR EVX EP HIPEPSM

0=-ZIRXYIPPI ERSRIQMWEXMSR HI HSRR-IW WSYWXVEM?
ZIRERXIRETTPMGEXMSR HIP=EVXMGPI EPMR-E HI F



% %V X6-4% (

HEQQIRX HY JEMX UYI PI VIUY-VERX GSRREMWWI S
WSRRIGSRGIVRAI

%VX -RXIVTIPPEXMSR HI XMIVW SY H=MRWXMXY X1

2l GSRWXMXYI TEW YR XMIVW HIZERX -XVI GSRWY |

EPMR-E HIPEPSM

E PIQERHEXEMVI PITVIWXEXEMVIHIWIVZMGI P
GSRXVEXHIHVSMXTVMZ-SYTYFPMG SY PIVIT\
XMXYXMSR

F YREYXVISVKERIEYWIMRHIPE Q-QIl MRWXMXY

G PIH-P-KEXEMVIH=YRIX¥GLITYFPMUYI

H PETIVWSRRI TLIWMUYI EKMWWERX GSQQI SVK
XMSR

-PR=]ETEWPMIY £ GSRWYPXEXMSR H=YRIEYXVIN

EPMR-E HIPEPSM PSVWUYIPIHSGYQIRX GSR!
Q-QIlYRMX-SVKERMWEXMSRRIPPI WIGV-XEVMEX K
xGl WIVZMGI HMVIGXMSR K-R-VEPI HMVIGXMSR |
H-XRMIHERW PIV«KPIQIRXWYV P=SVKERMWEXMSR
HY'VNYMR

OIW MRWXMXYXMSRW IX PIW XMIVW H=-XIRXIYVW H
RMPIWEYXIYVW RMPIWHIWXMREXEMVIW HMVIGX!
TSYVEZMW IRETTPMGEXMSR HI P=EVXMGPI EPN
GIHSGYQIRX

NWGGITXEXMSR XEGMXI

Ol WMPIRGI H=YRI MRWXMXYXMSR SY H=YR XMIVW
ETTPMGEXMSR HIP=EVXMGPI EPMR-E HI PEPSI
QMWWMSR HY HSGYQIRX TSYVEYXERXUYIPIYV EX
EXXMV=-IWYV GIXXI GSRW-UYIRGIIXUYIP=SFNIXH
QIRXERRSRG- XSYXGSQQIPIH-PEMHERWPIUYIP

OlFVIJH-PEM TV-2Y £ P=EVXMGPI EPMR-E HIP
H-VEXMSRHIPEREXYVIHIPEVIUY-XIIXHYXIQTW T
"l HHPEM RIHSMX TEW I\G=-HIVIRTVMRGMTIYRIWIQ

%VX 4VSG-HYVIHIQ-HMEXMSR EVX HIPEPSM

JRK-R-VEP

OE TVSG-HYVI HI Q-HMEXMSR E TSYV FYX PE VIC
GSRWIRWYIPPI VIPEXMZI £ PE GSQQYRMGEXMSR H
QIRXW H-XIRYW TEV P=MRWXMXYXMSR WYMXI £ YF
H=YRITIVWSRRITLIWMUYISY QSVEPI

OEQ-HMEXMSRR-GIWWMXIPIGSRWIRXIQIRXHI XS
HYVIWIH-VSYPIEZIGPIGSRGSYVWHYTV-TSW-GE
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HSRR-IWIXE£PEXVERWTEVIRGI GM ETV«W TV-TSW- GE
JPPIHSMX -XVIWMQTPIIXVETMHI ExXRHIJEGMPMXIV WS

OE GSRXHIRXMEPMX- HIW -GLERKIW SVEY\ SY - GVMXW
TEVXMIWE£ GIXXI SGGEWMSR IWX KEVERXMI

OlHSGYQIRX HSRX P=EGG«W IWX GSRXIWX- HSMX WYYV
GERXSREP PYM-XVIGSQQYRMUY- "IXXI GSQQYRMGEXN
EYQS]IRHIPEGSRWYPXEXMSRWYVTPEGIHY HSGYQIRX
PI TV-TSW- GERXSREP TIYX IR VIGIZSMV YRI GSTMI £ G
VIWXMXYIVSY HIPEH-XVYMVIE£PEXRHIPETVSG-HYVIH

TEMWMRI

OEJSVQI -GVMXI HIPEWEMWMRIHY TV-TSW- GERXSRE
I\MK-1 XERXTSYVPEVIUY-XI SVHMREMVIHIP=EVXMGPI
TSYVGIPPIHIP=EVXMGPUVEWPMR-E

TMPI TV-TSW- GERXSREP IWX WEMWM H=YRI VIUY-XIH
P=MRWXMXYXMSR GSRGIVR-I R=EMX EY TV-EPEFPI GSR:
EY WIRWHIWEVXMGPIW EPMR-EW SY HI PEPSMIX
R=EMX XEVH- £ WI H=-XIVQMRIV PE VIUY-XIIWX VIRZS]=I
TSW-GERXSREPTSYV XVEMXIQIRXE£EP=MRWXMXYXMSR C

(-VSYPIQIRXHIPE Q-HMEXMSR

(«<WUY=MP IWX WEMWM H=YRI VIUY-XI HI Q-HMEXMSR |
JSVQIPIVIWTSRWEFPIO0-4%(HIP=MRWXMXYXMSR GSRGI
GMHIVIRWIMKRIVPITVaTSW-GERXSREPIXHIVITV-WIR’
GEHVIHIPETVSG-HYVIHIQ-HMEXMSR )RJIJSRGXMSR HIW
TSRWEFPIO-4%(TIYXWIJEMVIEGGSQTEKRIVHIXSYX SV
P=MRWXMXYXMSR HSRX PIGSRGSYVW WIVEMX TVSTMGII
IX£ PEVIGLIVGLIH=YRIWSPYXMSR GSRWIRWYIPPI

Ol TV-TSW- GERXSREP Q«RIPETVSG-HYVI HI QERM«VI
GYIMPPERXPETSWMXMSR HIWMRWXMXYXMSRW IX HIW "~
HSGYQIRXHIQERH-IXWYVWSREGG«W WIPSRYRQSHI F
EHETX-£PEGSQTPI\MX-HIPEVIUY-XIIXGSRJIJSVQ-QIRX
RSQMIHITVSG-HYVI

-P IRXIRHPIWTEVXMIWIXTIYXPIWV-YRMV -P W=[JJS
EGGSVH -PPIYVWSYQIX WMR-GIWWEMVI HIWTVSTSW



% %V X 6-4%(

%GGSVH

JRGEWH=MWWYI TSWMXMZIHIPE Q-HMEXMSR PI
XMIWIWXISVQEPMW- HERW YR HSGYQIRX -GVMX |
GERXSREP

6IGSQQERHEXMSR IR GEW H=-GLIGHIPEQ-HMEXMSR

(ERW PE V-HEGXMSR HI PE VIGSQQERHEXMSR P
ZIMPPIV £ RIVMIR HMZYPKYIV HIW -GLERKIW WYVZ
HYVI HI Q-HMEXMSR RM H=-ZSMPIV PI GSRXIRY HIW
QMWWMSR IWX GSRXIWX-1 OEVIGSQQERHEXMSR H.
TIGX HIW MRWXMXYXMSRW IXHIPETIVWSRREPMX-
GSRGIVR=IW

OEVIGSQQERHEXMSRHYTV-TSW-GERXSREPEMR
PEVIUY-XIRITIYZIRX-XVIVIRHYIWTYFPMUYIWUY=
HIP=MRWXMXYXMSR IRETTPMGEXMSR HI P=EVXMC

'LETMXVI --- 4VSXIGXMSR HIWHSRR-IW

%V X -HIRXMXERX WIGXSVMIP GSDIQMRVEWX PE EP

OIRYQ-VS %:7ZMW- £ P=EVXMGPI EPMR-E HIP
XIPUY=EXXVMFY-TEVPIWSVKERIWJ-H-VEY\IRETT
PSMJ-H-VEPIWYVP=EWWYVERGI ZMIMPPIWWI IX W
EY\GSRHMXMSRW HIWEVXMGPIW HIX |1THIPEHMX

O=EVXMGPI EPLWEWE HI PE PSM GSRWXMXYI IR W
JSVQIPPIHIHVSMX GERXSREP R-GIWWEMVI QIRXM S
HIPEPSMJ-H-VEPIWYVP=EWWYVERGI ZMIMPPIWW

OSVWUY=YRIMRWXMXYXMSRIWXEYXSVMW=-I£YXN
TEVPE'IRXVEPIHIGSQTIRWEXMSR '"H'" [IPPIHSMX N\
HIPETSTYPEXMSRIX HIWW QMKKVWEXMSRMWWEXMSR

%V X TMKREPIQIRXWTSRXER-HIHSRR-IWIVVSR-
PSM

OFEHQMRMWXVEXMSR XWGEPIGERXSREPIIXPIW SJ:
IXHIW JEMPPMWKRBPIRXWTSRXER-QIRXE£P=SJIXxGIGE
XMSRIXHIWQMRMWENBBRWW TIVWSRRIPPIWMRIVEG
SYSFWSP«XIWVIPEXMZIWEY HSQMGMPI HIW TIVWS
WIVETTSVXERX EY\TIVWSRRIWIRWMXYEXMSR MV'
PEXMSR J-H-VEPIV-KPERXPIW-NSYV HIW -XVERK
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%V X 7-GYVMX-HIWHSRR-IWTIVWSRRIPPIW EVX HI

)R K-R-VEP

OIW MRWXMXYXMSRW TYFPMUYIW TVIRRIRX PIW QIWYYV
XIGLRMUYIW TVSTVIW £ EWWYVIVPEW-GYVMX-HIWHSR

4SYV P=EHQMRMWXVEXMSR GERXSREPI PIW QIWYVIW
XMSRRIPPIWR-GIWWEMVIW £ PEW-GYVMX-HIWHSRR-I
RMIWRSXEQQIRXTEV PIVIWTIGX

E HY V«kKPIQIRX WYV P=SVKERMWEXMSR IX PE KSYZI\
H=MRJSVQEXMSRIXHIGSQQYRMGEXMSR HY NYMF

F HI P=EVXMGPI % EPMR-E HY V«KPIQIRX H=ETTP
R-VEPIVIPEXMZIEY TIVWSRRIPHIP=EHQMRMWXVE X
ZSMV NYHMGMEMVI I X HIW - XEFPMWWIQIRXW TYFPNM
ZNVMIV

G HIWHMVIGXMZIWETTVSYZ-IWTEVPEGSQQMWWMS
WIWX«QIWH=MRJSVQEXMSRIXHIGSQQYRMGEXMSR

H HIW V«KPIW IX QIWYVIW HI W-GYVMX= = HMGX-IW ]
XGLMIVW PIW VIWTSRWEFPIW H-TEVXIQIRXEY\ HI P
JSVQEXMSR IX P=SJxGl GERXSREP HIW W]WX«QIW H
RYQ-VMUWYV PEFEWIHIWGSQT-XIRGIWH-XRMIWT
QIRXW ZMW-W EY\PIXXVIWE IXF

| HIWTVIWGVMTXMSRW VaKPIQIRXEMVIW IX HIW HMVI
GLMZEKI

%GG«WEY\W]WX«QIWH=MRJSVQEXMSR

OIW MRWXMXYXMSRW TYFPMUYIW XMIRRIRX £ NSYV YR
EIERXEGG«WEY\W]JWX«QIWH=MRJIJSVQEXMSR GSRXIREF
RIPPIW

%V X %WSYW XVEMXERGI EVX EP HIPEPSM

Ol XVEMXIQIRX HIHSRR=-IW TIVWSRRIPPIWTIYX -XVIGS
EYXERXUY=EYGYRISFPMKEXMSR P-KEPISYGSRXVEGXY
P=MRXIVHMWI

O=MRWXMXYXMSRHIQIYVIVIWTSRWEFPIHIWHSRR=-IWT
XVEMXIVEY Q-QIl XMXVIUYI WM IPPIPIW XVEMXEMXIPPI |

OEWSYW XVEMXERGI HI HSRR-IW TIVWSRRIPPIW JEMX
HVSMX TVMZ- SY HI HYSMX TYFPMG EZIG PI TVIWXEXENMN
GLEUYI = XETI HY XVEMXIQIRX PI VIWTIGX HIW TVIWGVM]T
TV-WIRXV«KPIQIRXEMRWMUYIPETSWWMFMPMX-H=1JJ
HY WSYW XVEMXERX

Ol VIGSYVWTEV YRWSYW XVEMXERXE£YREYXVIWSYW
IRGEWGEHI R=IWXTSWWMFPIUY=EZIGP=EGGSVHTV-E]I
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IXQS]JIRRERX PI VIWTIGX £ GLEUYIRMZIEY HI WYF\
TVIWGVMTXMSRWHY TV-WIRXEVXMGPI

7=MP MQTPMUYI YR XVEMXIQIRX £ P=2-XVERKIV PI
R=IWXTSWWMFPIUYI WMPEP-KMWPEXMSR HI P=)X
HITVSXIGXMSR EH-UYEX

Ol TV-TSW- GERXSREP TYFPMI YRI PMWXI HIW )XE
KMWPEXMSR EWWYVERXYRRMZIEY HITVSXIGXMSR

%V X 'SQQYRMGEXMSR HIHSRR=-IW TIVWSRRIPPIV

%Y\ XRWHY TV-WIRX V«KPIQIRX IXIRIN\-GYXMSR |

HIPEPSM

E HSMX-XVIGSRWMH-V-IGSQQIYRINMRWXERGI
~EY F-R-xGI HY HVSMX H=-XVI VIRWIMKR - XS8?
YRTSYZSMV LM-VEVGLMUYIWYV P=SVKERI VIU
HSRX MP JEMX TEVXMI GLIJHIWIVZMGI HMVIG
GV-XEMVIK-R-VEP GSRWIMPPIVH=)XEX GLEV

F HSMX -XVI GSRWMH-V-1 GSQQI MRXIVZIRERX r
MRWXMXYXMSRTYFPMUYIPEGSQQYRMGEXMSF
YRMX-SVKERMWEXMSRRIPPI WIGV-XEVMEX K-
xGl WIVZMGI HMVIGXMSR K-R-VEPI HMVIGXM
WSMXH-XxRMIHERW PIV«KPIQIRXWYV P=SVKER
GERXSREFNWYMWR

G HSMX -XVI GSRWMH-V-I GSQQI -QERERX H=YR
FPMUYIWSYQMWI£PEPSM~PEVIUY-XIJSVQ-I
SVKERI RSR QIQFVIHIPE Q-Ql YRMX- SVKERMW
XERXTEWPEUYEPMX-H=MRWXERGILM-VEVGL
TEVXMIH=YRI MRWXMXYXMSRIRXVERXHERWPI
IXHY TV-WIRX V«KPIQIRX

OEH-QSRWXVEXMSRHY VIWTIGXHIWGSRHMXMSR)
PIXXVIWEIXF TIYXW=I1JJIGXYIVHIQERM«VIWMQ
PEXMZIQIRX
E Pl GSRXI\XI P-KEP SY V-KPIQIRXEMVI HERW [
WMSRHIP=MRWXMXYXMSR VIUY-VERXI 1GSQT
V«KPIWWT-GMEPIW SY PEQIRXMSRHIPIYV H=J
F PIJEMX UYI PI xXGLMIV HIWXMR=- £ VIGIZSMV PI
XKYVI SY RSR HERW PI GEXEPSKYI MRWXMXY =~
EZIGWSRRYQ-VSHIV-J-VIRGI
G PEXREPMX-HIPEXVERWQMWWMSR WSYLEMX-

Ol VIWTSRWEFPI0-4%(HIGLEUYI MRWXMXYXMSR H
VIQIRXIX VIRHEGGIWWMFPI WSYWJSVQIH=EMHI Q
SVKERIWWEMWMW IXVIUY-VERXW HI WSR MRWXM X
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E YRIPMWXI MRHMGEXMZI HIWGSQQYRMGEXMSRW H=
PEP-KMWPEXMSR KIRIZSMWI| EY WIRW HMRP=EVXMGH
IX PIXXVIE HIPEPSM

F YRI PMWXI|I HIW GEW HERW PIWUYIPW PE P-KMWPEX
XEGPI£EPEGSQQYRMGEXMSRWSYLEMX=-I EYWIRWH

PIXXVIF PIXXVIF PIXXVIF IX HIPEPSM

2l GSRWXMXYI TEW YRIGSQQYRMGEXMSR £ YR XMIVW H
HIP=EVXMGPI EPMR-E HIPEPSMPEXVERWQMWWMS
HEXEMVI £YRTVIWXEXEMVIHIWIVZMGIPM=£ YRI MRW X
HVSMXTVMZ-SYTYFPMGSY£YRVITV-WIRXERXEYXSVM)
V«KPIQIRXIWXETTPMGEFPI

'SRWXMXYI RSXEQQIRX YR XVEZEMPHMWTVSTSVXMSRRK

EPMR-E HIPEPSM

E PEGSRWYPXEXMSRHITIVWSRRIWGSRGIVR=-IW WER
GMPI GSRRYW

F P=MHIRXMXGEXMSRIXPEGSRWYPXEXMSR H=L-VMX
R-IWPSVWUYIGIPPIW GMWSRXH-G-H-IW

%V X (IWXVYGXMSRHIWHSRR-IW EVX HIPEPSM

O=MRWXMXYXMSRGSRXMRYI£EZSMV FIWSMR HIWHSRR-

XMIRX EY WIRWHIP=EVXMGPI HIPEPSMRSXEQQIRXH

E PI VIJYW SY PI VIXVEMX H=EYXSVMWEXMSRW HERW
VeKPIQIRXWSYQIXP=EGXMZMX-£ EYXSVMWEXMSR

F PITVSRSRG- HIl WERGXMSRW HMWGMTPMREMVIW X
HI XVEZEMP SY PI VETTSVX HI WYVZIMPPERGI EZIG F
GSRGIVRAI

G P=I\MWXIRGIHI TVSG-HYVIW GMZMPIW T-REPIW S"
HERXIW STTSWERXPETIVWSRRIGSRGIVR=-I £P=MRW

%V X "MH-SWYVZIMPPERGI EVX HIPEPSM

4PERMXGEXMSR

(ERW PI GEHVI HI WIW QMWWMSRW P-KEPIW HI QEMRXNM
W-GYVMX-TYFPMUYI PI'SRWIMP H=)XEX WYV TVSTSWNM
W-GYVMX- HIP=IQTPSMTRERMREIWERXMH-SWYVZIMPPEF
HSQEMRITYFPMG HY GERXSR

'SQQOMWWMSR GSRWYPXEXMZIHIW-GYVMX-QYRMGMTEPI

OlH-TEVXIQIRX HIPEW-GYVMX- HI PMRIPEM IXEHI PE
GSQQMWWMSR GSRWYPXEXMZIHIW-GYVMX-QYRMGMTE
HIPEPSMWYVPIWEKIRXWHIPETSPMGIQYRMGMTEPI PI
HY WXEXMSRRIQIRX IX PIWKEVHIW EY\MPMEMVIW HIW G

HIWH-GMWMSRWHY 'SRWIMP H=)XEX
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-RXIVGSRRI\MSR IRXVI WI]WX«QIW HI ZMH-SWYVZIMPPER

8SYXI MRWXMXYXMSR TYFPMUYI IN\TPSMXERX YR W
WYV PIHSQEMRITYFPMGTIYXEYXSVMWIV YRIEYXV
WERXH=SVIWIXH-NE£H=YRW]WX«QIHIZMH-SWYVZ
VEW HSRX IPPI I WX PE H-XIRXVMGI O0=YXMPMWEXM
TYFPMUYIVIUY-VERXI HSMX WIJEMVIHERW PI VIWI
WIWX«QIHI ZMH-SWYVZIMPPERGI

OETSPMGIGERXSREPITIYX-XVIEYXSVMW=-1E£EGG-
ZMH-SWYVZIMPPERGI HIW MRWXMXYXMSRW TYFPM
PIHSQEMRITYFPMG

-RZIRXEMVI

OE TSPMGI GERXSREPI XMIRX IX QIX £ NSYV YR MR
TLMIHIWW]IWX«QIWHIZMH-SWYVZIMPPERGI MRW X
FPMUYIW HSRX PI GLEQT HI WYVZIMPPERGI TSVXI V
MRWXMXYXMSRW TYFPMUYIW WSRX XIRYIW H=ERR?
WIWX«QIHI ZMH-SWYVZIMPPERGIHSRXPIGLEQTH
HSQEMRITYFPMG

3YXVIPIWASRIWTPEG-IWWSYWZMH-SWYVZIMPP
TSYVGLEUYIHMWTSWMXMJ V-TIVXSVM-

E PEXREPMX-HIPEZMH-SWYVZIMPPERGI

F P=IRVIKMWXVIQIRX SY RSR HIW MQEKIW IX WE |

G PIX]TIHIZMWMSRRIQIRX UY=MQTPMUYI PI HM
HMJJ-V-

H PI GIVGPI IX Pl WXEXYX HIW TIVWSRRIW EYXS
MQEKIW

JXEFPMWWIQIRXW WGSPEMVIW

IRI MRWXMXYXMSRTYFPMUYIINTPSMXERX YR W]W
TIYX XPQIV YR - XEFPMWWIQIRX WGSPEMVI SY WIW
PIWLIYVIWHIWEGXMZMX-W WGSPEMVIW IXTEVEW
TVIWWIGSRXVEMVIHY H-TEVXIQIRXHIP=MRWXVYG
IXHIPENIYRIWWI

7YVZIMPPERGIHY XVEXG VSYXMIV

OIWGEQ-VEW EJJIGX-IWE£PEZMH-SWYVZIMPPER
IRVIKMWXVIV PIWMQEKIW IR GSRXMRY EY\XRW H=
XG )PPIW GSRWXMXYIRX YR WIWX«QIl HI ZMH=-SWY
TYFPMG

(-P-KEXMSR £ YR XMIVW

OEH-P-KEXMSR £ YR XMIVW TEV P=MRWXMXYXMSFE
HI WYVZIMPPERGI HI P=IRVIKMWXVIQIRX HI PE ZM\
H=YRIQERM«VIK-R-VEPIHIP=IN\TPSMXEXMSRHY W
R=IWX PMGMXI UYI QS]IRRERX P=EGGSVH TV-EPEF
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HI P=MRWXMXYXMSR TYFPMUYI VIWTSRWEFPI IX TSYVE
GYQYPEXMZIWWYMZERXIWWSMIRXVIQTPMIW

E PIWIWX«QIWEXMWIJEMX EY\I\MKIRGIWHIP=EVXMG]I
HY TV-WIRX V«KPIQIRX

F P=MRWXMXYXMSRTYFPMUYIRIHMWTSWITEWHY TIV

EPSVW UYI Pl WIWX«QI HIl ZMH-SWYVZIMPPERGI IWX

TV-ZIRXMSR H=EKVIWWMSRW SY HIH=-TV-HEXMSRW

G PIH-P-KEXEMVIIWX PE TSPMGI GERXSREPI QS]IRI

TEWW-I| EZIG GIPPI GM EY TV-EPEFPI SY £ H-JEYX

W-GYVMX-EY WIRWHY GSRGSVHEX WYV PIW IRXVIT

SGXSFVI UYMIRVIQTPMX PIWGSRHMXMSRW P -

TXEXMWXMUYIW

8SYXI MRWXMXYXMSR TYFPMUYI IN\TPSMXERX YR W]W X«
IWX XIRYI HI XIRMV HIWWXEXMWXMUYIW QMWIW £ NSYV
RSQFVIH=EXXIMRXIWEY\TIVWSRRIW ]GSQTVMW £ WSR
EY\FMIRWHSRXIPPIIWXPEZMGXMQI

OE6-TYFPMUYIIXGERXSRHI+IR«ZITWX GSRWMH-V-IG
YRMUYI MRWXMXYXMSRTYFPMUYIEY\XRWHIP=ETTPMGE
GERXSREPI XMIRX PIWWXEXMWXMUYIW ZMW-IW TEV GI’
SKEPIQIRXWYV PIWEXXIMRXIWE£ HIW XMIVW

JRGIUYMGSRGIVRIPIWGEQ-VEWEJJIGX~-IWEPEZMH=
XG VSYXMIV PIH-TEVXIQIRX GLEXMKtRX W RKIWERBEXINGW X W L
W-TEV-IHIGIQSHIH=YXMPMWEXMSR

%V X *MGLMIVW

2SXMSR EVX PIXXVIH HIPEPSM

2 GSRWXMXYIRX TEW HIW xGLMIVW EY WIRW HI P=EV)

PSM Q-QIW=MPWGSRXMIRRIRXHIWHSRR-IWTIVWSRRII

FPIEY\ PMWXIW SY SYXMPW

E WIRXL-XMWERX HIW MRIJSVQEXMSRW £ GEVEGX«V|
RMUYI £ HIW XRW MRXIVRIW HI GSRXV:-PI MRXIVRI SY |

F WIVZERX £ HIW xRW HI TPERMXGEXMSR SY HI WYMZ|
X¥GLIWP-KEPIWH=YRIMRWXMXYXMSR

G V-GETMXYPERX PIWTVSG-HYVIWIXHSWWMIVW IR |
XMSR

H TV-WIRXERX YR - XEXHIWMXYEXMSRHIWH-FMXIYYV

I V-GETMXYPERX PIWWMXYEXMSRW TSXIRXMIPPIW F
HIWQERHEXEMVIW SY TEVXIREMVIW I\X=-VMIYVW

*MGLMIVW -TL-Q«VIW EVX EP HIPEPSM

'SRWXMXYIRX RSXEQQIRX HIW XGLMIVW =TL-Q«VIW TS
GSRXMIRRIRXRMHSRR-IWWIRWMFPIWRMTVSxPWHIPE
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HYV-IHIZMI R=I\G«HITEW ER

E HIWNXVEMXW SYHIWGSTMIWE YR QSQIRX HSR
VIQIRX QMW £NSYVIXEGGIWWMFPIE£YRGIVGPI

F  YRIPMWXI H=EHVIWWIW HI TIVWSRRIW TL]WM!
XY=1IRZYIHIQIXXVIWYVTMIHHIWQERMJIWXE X
GV-EXMZIW WGMIRXMXUYIW GYPXYVIPPIW W
RSQMUYI

G YRV-GETMXYPEXMJHIGERHMHEXYVIW HERW
VIGVYXIQIRX HY TIVWSRRIP

H PIWNSYVREY\XIGLRMUYIW UYM TIVQIXXIRX £
WIW VMWUYIW IR QEXM«VI HIW=aGYVMX- HI P=M

%V X '"EXEPSKYIHIWXGLMIVW EVX HIPEPSM

OIWMRISVQEXMSRW MQTSW-IWTEV P=EVXMGPI

HSMZIRX xKYVIV HERW PI GEXEPSKYI HIW XGLMIVW
HIW XGLMIVW IY\ Q-QIW HIW VIUY-XIWJSVQ-IW IR .
SY HIPEPSMIXHIPIYVMWWYIIX H=YRIQERM«VIK
WXEXMWXMUYIW VETTSVXWSY EGXMZMX-W HIW S)

OIWXGLMIVWXIRYWTEVHIWTIVWSRRIWTL]WMUY I\
UY=IPPIWWSMIRX SY RSRTEV EMPPIYVW WSYQMW I
PSM EVX EP HI PEPSM RIWSRXTEW VIGIRW
XGLMIVW IX R=SRXTEW £ -XVIERRSRG-WEY TV-TSW

-PETTEVXMIRXEP=MRWXMXYXMSRUYMK«VIPIXG
XSREP PIWEGG«W HYVEFPIW UY=IPPI SGXVSMI £ H-=
SYHIWMRWXMXYXMSRW TVMZ-IWIXH=EGXYEPMW|I
XMSR WYFW-UYIRXI SY TEVEPP«PI HI P=MRWXMXY X
IWX IN\GPYI

OETYFPMGMX-HY GEXEPSKYI HIW XGLMIVW R=MQ"
IY\ Q-QIWRMHIWHSGYQIRXW H=ERRSRGIHIGIY\ G

OEGSQT-XIRGIHIQIXXVIENSYVIXHIHVIWWIV PI C
MRGSQFERXEY TV-TSW- GERXSREP IR ZIVXY HI P=E
HSMX -XVIINIVG-IEY QS]JIRHIWVIWWSYVGIWFYHK-
IR ZIVXY HIPEPSM

"IXXIGSQT-XIRGIR=MQTPMUYITEWPITSYZSMV HI
SYH=MQTEVXMV HIWH-PEMWEY\QIQFVIW HIW MRW
TSRWEFPIWO0-4%( GLEVK-W HI P=ERRSRGIHIW xGLN
XSYXSYTEVXMIHIWQS]IRWHIGIPPIW GM

Ol GEXEPSKYI HIW XGLMIVW RI GSRWXMXYI UY=YRI
R-VMUYITSYVPITYFPMG EYGYRIVIUY-XIMRHMZME
SYVIUY-XIHIGSQQYRMGEXMSR HIHSRR=-IW TIVWSH
EY XVEZIVW HI GIPYM GM 0l GEXEPSKYI HSMX MRH!
TIVWSRRI HIl GSRXEGX H-WMKR-I TEV P=MRWXMXY
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UY-XIWMRHMZMHYIPPIWEY VIKEVHHI GLEUYI XGLMIV HE
TSWIIR ZIVXY HIPEPSM

%V X %RRSRGIWPM-IWEHIWXGLMIVW EVX HIPEPS

)R K-R-VEP

0=I\XVEGXMSRH=YRXGLMIVHIHSRR-IWTSYVYRYWEKI
RIHSRRITEWPMIY £ESFPMKEXMSR H=ERRSRGI TSYV EYX
GSRHMXMSRW H=INTPSMXEXMSR HI GIXXI I\XVEGXMSR W
XGLMIVTVMRGMTEP WSYQMW £ P=SFPMKEXMSR H=ERRSI

(IW SVKERIW EY\VIWTSRWEFPIW 0-4% (

O=IRWIQFPIHIW SVKERIWIXWIVZMGIW H=YRI MRWXMXY
QIV WTSRXER-QIRX IXWYV HIQERHI HI TV-XIV EWWMW X
WYMXIEY\VIUY-XIWSY MRWXVYGXMSRWUYMPIYVWSRX
WEFPIW 0-4%( H-WMKR-W EY\ XRW H=ETTPMGEXMSR HIF
HIP=EVXMGPI EPMR-EW £ HIPEPSM PIWVIWTSRWE
JSVQEXMSRJISYVRMWWIRX RSXEQQIRX XSYXIP=EWWMW
WEFPIWO0-4%(TSYVP=-XEFPMWWIQIRXIXPEQMWIE£NSY
IWMWXERXWHIP=MRWXMXYXMSRHSRXMPWWSRXVIWTS
XSYXPMIRLM=-VEVGLMUYISY GSRXVEMRXI SVKERMWEX
WIVP=ETTPMGEXMSR EMW=-I HI PEPSM

(IWVIWTSRWEFPIWO0-4%(EY TV-TSW- GERXSREP

OEGSQQYRMGEXMSRHIPEPMWXIHIWXGLMIVW IXHIWIV
TEVP=EVXMGPI EPMR-E HIPEPSMMRXIVZMIRXWSYYV
TSRWEFPI0-4%( GSQTXI XIRYHY XIQTW IX HIW QS]IRW £
ExXRHIJEZSVMWIV PE XVERWQMWWMSRIXP=EGXYEPMWI
9RIGSQQYRMGEXMSR TEV GSYVVMIP EY TV-TSW- GERX.
P=I\MKIRGI P-KEPI

%V X 6IGSQQERHEXMSR IR QEXM«VI HI HSRR-IW TIVW:
I X EP PIXXVIE IXEP HIPEPSM

OEVIGSQQERHEXMSRHY TVaTSW- GERXSREPRITIYX JE
FPMGEXMSR XERXIXEYWWMPSRKXIQTWUYIP=EJJEMVI
IX IRGEWHIVIGSYVW UY=IPPIR=IWXTEWH-XRMXMZIQI
XSVMX-WNYHMGMEMVIW

OSVW HI PETYFPMGEXMSR PITV-TSW- GERXSREP TVI
TVM-IWTSYV KEVERXMV PETVSXIGXMSR HIWHSRR-IWT
OSVWUY=YRI XIPPI TVSXIGXMSR RITIYX -XVI KEVERXMI
VIGSQQERHEXMSR
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'LETMXVI -: SVKERMWEXMSR IXTVSG-HY

%V X 6IWTSRWEFPIWO0-4%( EVX EP HIPEPS

'SQT-XIRGIWIXJISVQEXMSR

'LEUYIH-TEVXIQIRXEMRWMUYIPEGLERGIPPIVMI
WEFPI0-4%(HSX-H=YRIJSVQEXMSR NYVMHMUYI I X
HSQEMRIW HI PE XVERWTEVIRGIIXHIPE  TVSXIGXM:
YR MRX-V-XEY\RSYZIPPIW XIGLRSPSKMIW

Ol VIWTSRWEFPIO0-4%(IWX GLEVK-H=I\IVGIV PIWG
EVXMGPIW EPMR-EW IX EPMR-E EPMR:
PSM -P EIRSYXVIPE X¥GLI HI H=-JIRHVI PE TSWMX
PIWEYXSVMX-WNYHMGMEMVIW HERW PI GEHVI HI \
TVSXIGXMSR HIWHSRR-IWIXHIXVERWTEVIRGI

OIVIWTSRWEFPIO0-4%(GSPPEFSVIHERW XSYXIPE Q
XMSRIXPIWSVKERIWHIP=YRMX-EHQMRMWXVEXN
VIWTSRWEFPIW H-TEVXIQIRXEY\HI PE W-GYVMX-~
GERXSREP HIWW]JWX«QIWH=MRJSVQEXMSRIXHY R

-PIWXMRWXMXY=-YRKVSYTIMRXIVH-TEVXIQIRXE!

0-4%( ZMW-W £ P=EPMR-E UYM GSSVHSRRIP=ETT
H-TEVXIQIRXW IX -GLERKIV-KYPM«VIQIRX WYYV PIV
XVERWTEVIRGIIXHITVSXIGXMSRHIWHSRR=-IW

9R QIQFVI HI P=SJxGl GERXSREP HIW WIWX«QIW
RYQ-VMUWX MRZMX-EY\W-ERGIWHY KVSYTI MRXI"
W=EFWXMIRXPSVWHITVMWIWHIH-GMWMSR

%VX IIWYVIWHIWYFWXMXYXMSR EVX EP H

Ol H-PEM HI QMWI IR HIQIYVI ETV«W PIUYIP Pl 'SRW
EZMW HY TV-TSW-GERXSREP TIYXTVIWGVMVIHIW
EHETX-£P=EQTPIYVHIWPEGYRIWEGSQFPIV £PE X
R-1IXE£PEGSQTPI\MX-HY TVSGIWWYW H-GMWMSR
TVMWIHITVIWGVMTXMSRWEYXSRSQIWETTVSTVM-=
YRI ERR=I

%VX HSHEPMX-W HIP=-PIGXMSR HY T\HHTPEW-S5 MV

%TTIP £ GERHMHEXYVIW

OE GLERGIPPIVMIH=)XEXJEMX TEVEXVIHYVERX P
HY QERHEX ~PIGXMJ HY TV-TSW- GERXSREP IX HY T
GERHMHEXYVIW IR ZYIHIVITSYVZSMV GIW TSWXIW
EY QSMRW H=YR QSMW

O=ETTIP £ GERHMHEXYVIW IWX HMJJYW- WMQYPXE
TPEGIW ZEGERXIW HI P=)XEX HI +IR«ZIIXHERW PE *
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GLERGIPPIVMI H=)XEX TIYX TVSPSRKIV SY VIRSYZIPIV P
TEV XSYXI ZSMI YXMPI WM EYGYRI GERHMHEXYVI RI VAT
P-KEPIWRIPYMTEVZMIRXHERWPIH-PEMTVIWGVMX

OIWXMXYPEMVIWHIWTSWXIWIRIJSRGXMSRWSRXIRTEN\
PIQIRXTEV -GVMX TEV Pl 'SRWIMP H=)XEX WYV PIYV WS
RSREPIYVV=-=-PIGXMSRIXMRZMX-WE£TSWXYPIVJISVQIP
Q-QIH-PEMUYIGIPYMTV-ZYTEVP=ETTIPEGERHMHEXY)
QSHEPMX-W

'SQMX- HI W=-PIGXMSR

%ZERX P=-GL-ERGIHY H-PEM HI TSWXYPEXMSR PI 'SR
GSQMX-HIW-PIGXMSR EHLSG GSQTSW-HI TIVWSRRIW
WYVTVSTSWMXMSRHY FYVIEYHY +VERH 'SRWIMP

OEGLERGIPPIVMIH=)XEX TVSG«HI£YRITVIQM«VIW-PIC
WSYQIX P=MRX-KVEPMX=-HI GIY\ GM EMRWM UYI WIW TV
GSQMX- HIW-PIGXMSR

O0lGSQMX-HIW-PIGXMSR TVSG«HI EY\EYHMXMSRW UY =
-PTIYXWSPPMGMXIVHIWGERHMHEXW XSYX-GPEMVGMW
UYIPETVSHYGXMSR HI XSYXI TM«GIYXMPI

% P=MWWY| HIW EYHMXMSRW PI GSQMX- HI WaPIGXM:¢
GETMXYPEXMJ HI P=IRWIQFPI HIW GERHMHEXYVIW V=TS
KEPIWIXTEVZIRYIWHERWPIWH-PEMW ETV«W IR EZSM)\
PMWXIHIWHSWWMIVWTSYV PIWUYIPWYRIEYHMXMSR E
GLEUYITSWXI£ YRGPEWWIQIRXHIWGERHMHEXYVIW IR
GVMX«VIW TIVXMRIRXW VIXIRYW TEV PI GSQMX- HI W-P
KIRGI PIGSQMX-HIW-PIGXMSR ZSXI OIGPEWWIQIRX IW

7YV PEFEWIHY GPEWWIQIRX ST-V-IRETTPMGEXMSR H
HIW-PIGXMSR TVSTSWIEY 'SRWIMP H=)XEX YRIGERHMH
TSWXIWEY GSRGSYVW IRPYMJSYVRMWWERX PI XEFPI
HMHEXYVIW VIXIRYIWTSYV PIGPEWWIQIRX XREP EMRW

4VSTSWMXMSR HI GERHMHEXW EY +VERH 'SRWIMP

Ol "'SRWIMP H=)XEX EVV-X]I ETV«W IR EZSMV H-PMF-V-
TIVWSRRIWETVSTSWIVEY +VERH 'SRWIMP TSYV P=-PIGX
TSW- GERXSREP IXHI TV-TSW- EHNSMRX IR VIXIRERX Y
TSYVGLEGYR HIWTSWXIW

-PGSQQYRMUYIWETVSTSWMXMSREPETV-WMHIRGIHY
H-PEM WYJXWERXEXRHITIVQIXXVIP=-PIGXMSRHY TV-T
TSW-EHNSMRXEYQSMRW QSMWEZERXP=-GL-ERGIHY

O=EFWIRGI H=-PIGXMSR HERW Pl H-PEM TVIWGVMX £ |
P=EYXVI TSWXI £ VITSYVZSMV R=E TEW TSYV IJJIX HI TV



% %V X 6-4%(

HY QERHEX -PIGXMJGSVVIWTSRHERXIRGSYVWRM
HY RSYZIEY

%V X 'SQT-XIRGIWHY TV-TSW-GERXSREP EVX

6IRWIMKRIQIRXEY TYFPMG

OETIVWSRRIUYMWEMWMXPITV-TSW-GERXSREP
EPMR-E PIXXVIL HIPEPSM H=YRIUYIWXMSR UY
PIGLETMXVI--HY XMXVI---HIPEPSMIWX XIRYIHIW
TSYZSMVW IR GEW HI VITV-WIRXEXMSR IX HI HSRRI
REXYVIE£JEGMPMXIV PI XVEMXIQIRXHIWEHIQERHI

Ol TV-TSW- GERXSREP WEMWM H=YRI HIQERHI HS
WEFPIO-4%(HIP=MRWXMXYXMSR GSRGIVR=-IIXPE X
GIPYM GMW=MP W=EKMX H=YRIHIQERHIEY WIRWH

TMPEV-TSRWIE£PEHIQERHIHSMX -QERIVHY TV-T
XVERWQIXEYTEVEZERX TSYV MRJSVQEXMSR EY VIV
XMSR GSRGIVR=IIXHIPEV-TSRWIUYMIWX HSRR=I

TMPEV-TSRWIE£PEHIQERHIHIVIRWIMKRIQIRXW R
HIJEMX GSQTP-QIRXEMVIWIRTSWWIWWMSR HI P=N
TSW-GERXSREPWSPPMGMXI XSYXVIRWIMKRIQIRX
TV«WHY VIWTSRWEFPI0-4%( HI GIXXI MRWXMXY XM ¢

(-RSRGMEXMSR

9RIH-RSRGMEXMSRZMWERXYRGSQTSVXIQIRXMP
P=YRHIWIWQIQFVIWHSMX -XVI EHVIWW-IIR TVMR(
EP=EVXMGPI EPMR-E HIPEPSM 7MPITV-TSW-
RSRGMEXMSR MPPEXVERWQIXWERWH-PEMEP=E
PIVIWTSRWEFPIO0-4%( HIP=MRWXMXYXMSR GSRGIV

9RI =ZIRXYIPPIH-RSRGMEXMSRHSMX -XVIJEMXI T|

XMX=-HIWSR EYXIYV NYWXMxIV HIl WIWTSYZSMVW
HSRRIV XSYX VIRWIMKRIQIRX YXMPI UYERX £ WSR |
EYGYRIWYMXIEY\H-RSRGMEXMSRW ERSR]QIW

OEH-RSRGMEXMSR IXWSRWYMZM RI WSRX TEW T?°
IWX MRIJSVQ-HIPEWYMXI £ PEH-RSRGMEXMSR YR
WYFW-UYIRXI H-XxXRMXMZIQIRX GPSW|I

'SRWYPXEXMSRIRQEXM«VIHITVSNIXWH=EGXIWP-KMW|

JRETTPMGEXMSR HI P=EVXMGPI EPMR-EW PI:
Pl 'SRWIMP H=)XEX GSQQYRMUYI PIW EZERX TVSNI
VeKPIQIRXUYMPYM WSRXWSYQMW IXUYM GSRGIV
P=EGG«WEY\HSGYQIRXWSY £PETVSXIGXMSR HIW
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%VX )QSPYQIRXW

6IQMWIHIGSTMIWHIHSGYQIRXW EVX EP HIPEPSM

OEVIQMWI H=YRI GSTMI H=YR HSGYQIRX HSRX P=EGG «\

ZMIRX GSRXVI PI TEMIQIRX H=YR =QSPYQIRX UYM IWX G|

WYMZERXI

E TEV TLSXSGSTMI X-P-GSTMI SY MQTVIWWMSR HI T
TEKI EY HIPEHI TEKIWIXNYWUY=£ TEKIW MPIW
XERX JSVIJEMXEMVI HI *TYMW *WYTTP-QIRXEMYV
HI PE' TEKI

F PSVWUYI PE VIUY-XI MQTPMUYI YR XVEMXIQIRX MR
GLIVGLIW SY HIW ST-VEXMSRW HSRX Pl XIQTW GSR
HIQM LIYVI MP IWX TIVa2Y IR WYW *TEV HIQM LIYV
XEMVI

G PEVIOMWIHIGSTMIW HIHSGYQIRXW TEV ZSMI -PIG
KVEXYMXI WSYWV-WIVZIHIPEPIXXVIFHYTV-WIRX

H PEVIOMWIH=YRIGSTMISYH=YRXMVEKIH=YRHSGY(
GSQQAIVGMEPMWEXMSR MRXIVZMIRXEY T TVM\HY QEV
TV-EPEFPITSVXERX WYV PITVM\GSRZIRY IRXVIPIV
XMSR £ H-JEYXH=YRXEVMJIWT-GMxUYITV-ZY TEV
H=)XEXTSYVP=MRWXMXYXMSR SYPETVIWXEXMSR C

I WSRXV-WIVZ-WPIWXEVMIWHITVIWXEXMSRW TEV X
V«KPIQIRXWWT-GMxUYIW

%GG«WEY\HSRR-IWTIVWSRRIPPIWGSRGIVRERX PIVIUY-VER

OEGSQQYRMGEXMSR HI HSRR=-IW TIVWSRRIPPIW £ PET
IWX KVEXYMXI WEYJPSVWUYIPEVIUY-XIMQTPMUYI YR >
HIW VIGLIVGLIW SY HIW ST-VEXMSRW HSRX PI XIQTW I\G
(ERW GI GEW P=-QSPYQIRX IWX GEPGYP- IR JSRGXMSR
VEXMSRW £ 1JJIGXYIV £ VEMWSR HI *TEV HIQM LIYV]
OSVWUYI PI XVEZEMP R-GIWWEMVI ETTEVExX HMWTVST:
I\MKMFPI H=EZERGI % H-JEYX HI WSR ZIVWIQIRX TV-EP
TEW IJJIIGXY -

'SQQYRMGEXMSR HIHSRR-IW EVX HIPEPSM

OEGSQQYRMGEXMSR HIHSRR=-IW IJJIGXY-I IR ETTPMGI

HIPEPSMMRXIVZMIRX

E WERW JVEMW TSYV PIW MRWXMXYXMSRW WSYQMW
HIWMRWXMXYXMSRW EYXSRSQIWHI HVSMX TYFPMG
HSMZIRXW=EGUYMXXIVH=YR-QSPYQIRX x\=- GSRJS\
PIXXVIWEE£G



% %V X 6-4%(

F QS]JIRRERX YR -QSPYQIRX GEPGYP- IR ETTPNMN
PIXXVIWEEG TSYVPIWGSVTSVEXMSRW IX -XEI
WYMWWIWRSRWSYQMW £ PE PSM

G EY TVM\ HY QEVGL- IR ETTPMGEXMSR HI P=EI
XMIVGIW TIVWSRRIWHI HVSMX TVMZ-1X IR V«K
PIGXMZMX-W GSVTSVEXMSRW SY - XEFPMWW|I
KIVW

0=SVKERIHIP=MRWXMXYXMSRVIUYMW EXXMVIEY

WYV PIGEVEGX«VISR=-VIY\HIPETVIWXEXMSRWIVZ
EVXMGPIIXHY GS%X ETTVS\MQEXMJ TV-ZMWMFPI
Pl VIUY-VERX W=EGUYMXXI| HI P=-QSPYQIRX TV-EF
TVIWXEXMSR SY EY TPYW XEVH EY QSQIRX HI GIPP
XRERGMIVW HI P=MRWXMXYXMSR

'LETMXVI: (MWTSWMXMSRW XxXREPIW IX >

%V X '"PEYWIEFVSKEXSMVI

7TSRXEFVSK-W

E PI V«KPIQIRX H=I\-GYXMSR HIPEPSM WYV PIW
XSQEXMUYIQIRXTEV SVHMREXIYV HY H-GIQF

F PIV«KPIQIRXVIPEXMJEY\XENIWTIVaYIWTEV P-
TYPEXMSRTSYVIJSYVRMXYVI HI PMWXIW HI HSF
XMWXMUYIW HY QEVW

%VX JRXV-IIR ZMKYIYV

Ol TV-aWIRX V«KPIQIRX IRXVI IR ZMKYIYV PI PIRHIQ
HERWPE *IYMPPI H=EZMW SJxGMIPPI

%V X (MWTSWMXMSRW XVERWMXSMVIW

OIWH-TEVXIQIRXWHMWTSWIRXH=YRH-PEMHI QFf
HIWEVXMGPIW EPMR-EW £ EPMR-EW IX
HY TV-WIRX V«KPIQIRX

OIWWXEXMWXMUYIWUYMHSMZIRX -XVI XIRYIW IR
£ RITSVXIRXUYIWYVPET-VMSHITSWX-VMIYVI
TV-WIRX V«KPIQIRX

I1SHMXGEXMSRWHY QEVW

OIWH-PEMWHI QSMW QSMWIX QSMWTV-ZYWE
P=EVXMGPI % WSRXV-HYMXWE£VIWTIGXMZIQIRX
P=-PIGXMSRHIZERX WYVZIRMYV IR



6-4%8EFP LMWX %

BEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI JRXV-1IR
H=EHSTXMZRKYIYV

% 6 H=ETTPMGEXMSRHIPEPSMWYVP=MRIJSVQEXMSR
HY TYFPMG P=EGG«W EY\ HSGYQIRXW IX PE
TVSXIGXMSR HIWHSRR-IWTIVWSRRIPPIW

I1SHMXGEXMSRW

R XVIGXMXGEXMSR WIPSR ' &
R X
R %
RX E
RX E s
R XVIGXMXGEXMSR WIPSR ' & SGSRW
R XVIGXMXxGEXMSRWIPSR ' & SGSRW
% RSXI
R X SGSRW
R XVIGXMXGEXMSRWIPSR ' & E F
R X SGSRW F % % %
R X
R X SGSRW
R X
RX G
R % TLV H R X E
SGSRW H ~
E SGSRW
RX % % % % ®
% H % ~ %
R XVIGXMXGEXMSRWIPSR ' & H
R XVIGXMXGEXMSR WIPSR ' & E
H F
R XVIGXMXGEXMSR WIPSR ' &
R XVIGXMXGEXMSR WIPSR ' &

E
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0SM WYV PE VIWTSRWEFMPM)
GSQQYRIW

HY J-ZVMIV
JRXV-lIIR ZMKYIYV EZVMP

0l +6%2('327)-OHIPE6-TYFPMUYIIX GERXSRHI +IR«ZI
H-GV«XIGIUYM WYMX

%VX GB6IWTSRWEFMPMX-TSYV EGXIWMPPMGMXIW

0=)XEX HI +IR«ZI IX PIW GSQQYRIW HY GERXSR WS|
HSQQEKIV-WYPXERXTSYVHIWXMIVWH=EGXIW MP
RIPPIQIRX WSMX TEV R-KPMKIRGI SY MQTVYHIRGI
JSRGXMSRWTEV HIWQEKMWXVEXWUYMPIWVITV A\

OIWP-W-WR=SRXEYGYRIEGXMSR HMVIGXIIRZIVYV

VX G6IWTSRWEFMPMX-TSYVEGXIWMPPMGMXIW
SY EKIRXW

0=)XEX HI +IR«ZI IX PIW GSQQYRIWHY GERXSR WS/
HSQQEKIV-WYPXERXTSYVHIWXMIVWH=EGXIW MP
RIPPIQIRX WSMXTEV R-KPMKIRGISYMQTVYHIRGIT
EKIRXWHERWP=EGGSQTPMWWIQIRX HIPIYV XVEZE

OIW P-W-W R=SRX EYGYRI EGXMSR HMVIGXI IRZI
EKIRXW

VX WGXMSRV-GYVWSMVI

OSVWUYI PIHSQQEKI E = X- GEYW- MRXIRXMSRRIPPF
KVEZI P=)XEXSYPEGSQQYRIHMWTSWI Q-QIETV«YV
VETTSVXWHIWIVZMGI H=YRI EGXMSR V-GYVWSMV
XMSRREMVIW SY EKIRXW



06)" %VX %

%V X 6IWTSRWEFMPMX- TSYV EGXIW PMGMXIW GSQOQN
JSRGXMSRREMVIW SY EKIRXW

0=)XEX HI+IR«ZIIXPIWGSQQYRIWHY GERXSR RIWSRX X
HSQQEKI V-WYPXERX TSYV HIW XMIVW H=EGXIW PMGMX
KMWXVEXW JSRGXMSRREMVIW SY EKIRXW HERW P=I\]V(
HERWP=EGGSQTPMWWIQIRX HIPIYV XVEZEMP UYI WM P =

%V X

%VX 6IRZSMEY GSHIGMZMP WYMWW |

OIW HMWTSWMXMSRW TV-G-HIRXIW WSRX WSYQMWIW E
GSHIGMZMP WYMWWIETTPMUY=-IW £ XMXVI HIHVSMX GE|

%VX 'SQT-XIRGIIXTVSG-HYVI

Ol BVMFYREP HI TVIQM«VI MRWXERGI IWX GSQT-XIRX T
HIQERHIWIJSRH-IWWYVPETV-WIRXIPSM

OlGSHIHITVSG-HYVIGMZMPI WYMWWIIWXETTPMGEFP

%VX %GXMSRWJSRH-IWWYVPEPSMJ-H-VEPIWYVPET
IXPEJEMPPMXI

OETV-WIRXIPSMR=IWX TEWETTPMGEFPI EY\EGXMSRW
X=IW GSRXVIP=)XEX IR ZIVXY HI P=EVXMGPI HIPEPSM .
TSYVHIXXIWIXPEJEMPPMXI

VX - RWXMXYXMSRWHIHVSMXTYFPMG

OIWHMWTSWMXMSRW HIPETV-WIRXIPSMWSRXETTPMG
TSVEXMSRW IX - XEFPMWWIQIRXW HIHVSMXTYFPMG HSX

%VX 'PEYWIEFVSKEXSMVI

OEPSM WYV PE VIWTSRWEFMPMX- GMZMPI HI P=)XEX IX
IWX EFVSK=I

%VX (MWTSWMXMSRW XVERWMXSMVIW

7TSYWV-WIVZIHIP=EVXMGPI HIPETV-WIRXIPSM PIW I.
TPMW EZERX P=IRXV=-IIR ZMKYIYVHIPETV-WIRXIPSM V|
ZMKYIYV £P=-TSUYI S MPW SRX 1Y PMIY



% BEFP LOBWX

SEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI YRXV-1IR
H=EHSTXMBRKYIYV

% 0 WYV PE VIWTSRWEFMPMX= HI P=)XEX IX HIW
GSQQYRIW

1SHMXGEXMSRW

DXV M>ID






(IY\M«QI TEVXMI

(VSMX GMZMP
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OE"

OSM H=ETTPMGEXMSR HY GSt
H=EYXVIWPSMWJ-H-VEPIW |

HY SGXSFVI
JRXV=1IR ZMKXNIE'R/ZM IV

0l +6%2('327)-OHIPE6-TYFPMUYIIX GERXSRHI+IR«ZI
H-GV«XIGIUYM WYMX

8MXVI- +-R-VEPMX-W

'LETMXVI - 'SQT-XIRGIW 8 WFV-ZMEXM:!

%VX 'PEYWIK-R-VEPIHIGSQT-XIRGI

(ERW XSYW PIW GEW TV-ZYWTEV PIGSHI GMZMP P
GSHIHITVSG-HYVIGMZMPIUYM RI WSRX TEW V-KP
XSVMX-GSQT-XIRXIITWX GIPPIUYMIWXH-WMKR-=IT
GMEMVI

%VX %FV-ZMEXMSRW 8 (VSMXJ-H-VEP

OIWEFV-ZMEXMSRWYXMPMW-IWHERWPETV-WIRX
J-H-VEP SRXPEWMKRMXGEXMSR WYMZERXI
E '"" GSHIGMZMP WYMWWI HY H-GIQFVI
F ‘4" GSHIHITVSG-HYVIGMZMPI HY H-GIQFVI



0E' %VX )

'"LETMXVI -- NYXSVMX-WNYHMGMEMVIW
7TIGXMSR 'SHIGMZMP
7TSYW WIGXMSR YWXMGI HI TEM\

%V X .YKI HI TEM\

OINYKIHITEM\IWX P=EYXSVMX-GSQT-XIRXIHERW PIW

E MRZIRXEMVIIRGEWHIWYFWXMXYXMSR EVX EF

F H-T-XJEGYPXEXMJHY XIWXEQIRX SPSKVETLI EVX

G TVSG«W ZIVFEP HY XIWXEQIRX SVEP EVX "

H EZMW HSRR-EY\I\=-GYXIYVW XIWXEQIRXEMVIW EV;

I H-T-XHI W%VIX-WIR GEW HI WYGGIWWMSR H=YRI T
EFWIRXI EVX "

J QIWYVIWTSYV EWWYVIVPEH-ZSPYXMSR HI P=L-V -

XIWXEQIRXW EVX EP £ "
K H-GPEVEXMSR HI V-TYHMEXMSR IX QIWYVIW GSRW
£ o

L F-R-xGIH=MRZIRXEMVI EVX £ "

M PMUYMHEXMSR SIXGMIPPI EVX £ "

N H-WMKREXMSR H=YR VITV-WIRXERX HI PE GSQQYR
EP Ix v

o MRXIVZIRXMSR EY TEVXEKI EVX EP I X

OINYKIHITEMVIWXP=EYXSVMX-GSQT-XIRXITSYVI\IVG]
N-GYXIYVW XIWXEQIRXEMVIW EHQMRMWXVEXIYVW H=S
IXVITV-WIRXERXWHIPEGSQQYREYX=-L-aV-HMXEMVI

OI8S8VMFYREPHITVIQM«VI MRWXERGIIXPE'SYV HI NYWXI
NYKIHITEM\P=SYZIVXYVIHIWTVSG-HYVIWIXPIYVW H-(
WYGGIWWMSRW HERWPE QIWYVI S¥% IPPIW GSRGIVRIRX
HIJEMPPMXI PEV-ZSGEXMSRHIJEMPPMXI P=ERRYPEX|
HIQSVXIXP=ERRYPEXMSR H=YRIV-TYHMEXMSR

7SYW WIGXMSR SVMFYREP HITVSXIGXMSR HI P=EHY

%V X , YMW GPSW

Ol 8VMFYREP HI TVSXIGXMSR HI P=EHYPXIIX HI P=IRJERX
TVSXIGXMSR WM«KI£LYMW GPSW



%V X0E"'

%VX

'SQT-XIRGIW HY NYKI

(ERW PIW WMXYEXMSRW TSYZERX GSRGIVRIV HIW
NYKIHY 8VMFYREP HITVSXIGXMSRIWX GSQT-XIRX

E

c-Hw

ETTVSYZIVSY VIJYWIVHIWGSQTXIWUYMPYMV

EP I X EP EVX G EP EP
E L)
H-WMKRIVPETIVWSRRIHY GYVEXIYV SY HY XY
QIRX EVX EP " SY GIPPIHI WSR WYFWXI

ZIMPPIV EGIUYIPIGYVEXIYVSY PI XYXIYV VI2aS
GSRWIMPW IX PI WSYXMIR HSRX MP E FIWSMR T
EVX EP "

EGGSVHIV PI GSRWIRXIQIRX EY\EGXIW HY GY\

EGGSVHIV HIWHMWTIRWIW £ HIW TEVIRXW SY
GEHVI HI PE GYVEXIPPI SY HI PE XYXIPPI H=Y
GSRx-1 EVX "
GSRWXEXIVSYTVSRSRGIVPEPMF-VEXMSRHY
JSRGXMSRW EVX I X "

HMWTIRWIV Pl GYVEXIYV SY PI XYXIYV TVSJIV
H=-XEFPMV YRVETTSVXXREP PIGEW-GL-ERX

HIXRHIWVETTSVXWHIXVEZEMP EVX EP
H-P-KYIVEP=MRWXMXYXMSRPEGSQT-XIRGI
£EHIWXRWH=EWWMWXERGI EVX EP "

MRXIVZIRMV TSYV HIQERHIV XSYXI MRJSVQEX
NEQIRT-VMSHMUYIH=YRIQIWYVIHITPEGIQIR)>
XERGI EVX "

TVSG-HIVEY\XVERWJIVXWHIJSV EVX EP

VIGIZSMV IXJEMVIWYMXIEY\WMKREPIQIRXW
IWEQMRIVPEGSQT-XIRGIHY 8VMFYREPHITVSX

TVSRSRGIV HIW QIWYVIW TVSZMWMSRRIPPIW
EVX "

HIQERHIV EP=EYXSVMX-GSQT-XIRXIPEPIZ~I
EVX EP "

H-WMKRIVYRGYVEXIYVEY WIRWHIP=EVXMGP
VIUY-VMV H=SJIXGIPEH-GPEVEXMSR H=EFWIR
VIUY-VMV P=-XEFPMWWIQIRXH=YRMRZIRXEM
WMSR EVX EP GL "

QSHMxIV PIPMIY HI TPEGIQIRX IR QEXM«VI HI "’
H=EWWMWXERGI EVX IXWW EVX F*



0E' %VX )

W

—

WXEXYIVIRQEXM«VIHIH-GMWMSRW H=MRWXVYGX
4" IXHIH-GMWMSRW MRGMHIRXIW EVX '4'
WXEXYIVIRQEXM«VIH=MRXIVTV-XEXMSRIXHIVIG)
EVX ‘4
TVSVSKIVPIH-PEMHIH-T-XH=YRIITIVXMWI EVX
WIRXIPSM

EYXSVMWIVPIWWSVXMIW XIQTSVEMVIW EVX EP
X\IVPEV-QYR-VEXMSRHYGYVEXIYVSYHY XYXIYV E
- XEFPMV WYV HIQERHIPIWGIVXMXGEXW TV-ZYW £P
PE GSRZIRXMSR HI OE ,E]l GSRGIVRERX PE GSQT-XII
GEFPI PEVIGSRREMWWERGI P=I\-GYXMSR IX PE GS
HI VIWTSRWEFMPMX- TEVIRXEPI IX HI QIWYVIW HI T
JERXW HY SGXSFVI IXE£E P=EVXMGPI EPMR=-E
XMSRHIOE ,E]JIWYVPETVSXIGXMSR MRXIVREXMSRE
NERZMIV

(ERWPIWGEW GSRGIVRERXHIWEHYPXIW PINYKIIWX G

E

GSRWXEXIV P=I\MWXIRGIIXPE ZEPMHMX- H=YR QEI
XMXYHI IREWWYVIVWMR-GIWWEMVIP=MRXIVTV=-X
EVX I X "

TVIRHVI HIW QIWYVIW IR JEZIYV HY QERHERX HER
QERHEX TSYVGEYWIH=MRETXMXYHI EVX I X "
EGGSVHIV SY VIJYWIV PI GSRWIRXIQIRX EY\ EGXIW
TEVXIREMVIIRVIKMWXV-HMWTSWERXHY TSYZSMV |
EVX EP "

WXEXYIV WYV PI TSYZSMV HI VITV-WIRXEXMSR HY (
REMVIIRVIKMWXYV = EP "

EWWYVIV PE VITV-WIRXEXMSR HI PE TIVWSRRI MRG
QIRXPSVW HI PE GSRGPYWMSR HIPE QSHMXGEXMS
HY GSRXVEX H=EWWMWXERGI EVX EP "
EYXSVMWIVPIGYVEXIYVETVIRHVIGSRREMWWERGI
SYET-R-XVIVHERWPIPSKIQIRXHIPETIVWSRRIGSR
EP "

EWWYQIVSY GSRxIVEYRQIQFVIHIP=EYXSVMX-YR
TPMV HSRRIVYRQERHEXE£YR XMIVW SY H-WMKRIV"
XGIUYEPMx- EVX "
MRWXEYVIVSYPIZIVYRIQIWYVIHIGYVEXIPPIH=EGC(

MRXIVZIRMV IR GEW H=IQT-GLIQIRX HY GYVEXIYV S
V-XW EVX EP "



%V X0E"'

@)

P

EWWYVIV PE GSPPEFSVEXMSR £ P=-XEFPMWW
P=IRXV=-lIRJSRGXMSR HY GYVEXIYV IX SVHSRI
XEMVITYFPMG EVX EP IX "

H-PMZVIV P=MRJSVQEXMSR WIPSR PEUYIPPI
P=SFNIXH=YRIQIWYVIHITVSXIGXMSR EVX

(ERWPIWGEW GSRGIVRERXPIWIRJERXW PINYKI

E

F

WO T

H-TSWIV YRI VIUY-XI IR QSHMXGEXMSR HI P=E
TEVIRXEPIEYTV«WHY NYKIQEXVMQSRMEP EV:
IRVIKMWXVIVPIGSRWIRXIQIRXHSRR-£P=EHS’
HI P=IRJERX EVX E EP " SYJEMVI EFWX\
QIRXH=YRHIWTEVIRXW EVX H EP "
ETTVSYZIVIXQSHMxxIVPEGSRZIRXMSRGSRGP
XMIWIXPIWTEVIRXWFMSPSKMUYIW WYV PI HV!
TIVWSRRIPPIWMRHMUY-IWTEV PIWGMVGSRW)
IRXIRHVIP=IRJERXIXVIGYIMPPMV WSR GSRWI
HMWGIVRIQIRX
WXEXYIVIRGEWHIHMZIVKIRGIIXWMPIFMIRHI
VETTIPIVPIWT«VIIXQ«VI PIWTEVIRXWRSYVV
HIZSMVW IXPIYVHSRRIVHIWMRWXVYGXMSRW
TVIRHVIPIWQIWYVIWR-GIWWEMVIW GSRGIVR
RIPPIW EVX EP "
ETTVSYZIVPIWGSRZIRXMSRWHIWTEVIRXW VIF
JERX EVX EP I X EP GL I X EP
XSVMX-TEVIRXEPI EVX EP "
TVIRHVIPIWQIWYVIWR-GIWWEMVIWSY H-WM
WIRXEXMSRE£P=IRJERXPSVWUYIWIW T«VIIX Q¢
SYWMPIYVWMRX=aV-XWIRXVIRXIRGSRYMXEZI!
EP "
VETTIPIVPIWT«VIIX Q«VI PIWTEVIRXWRSYV)
HIZSMVW IXPIYV HSRRIVHIWMRWXVYGXMSRW
YR SIXGIUYEPMx-UYMEYVE YR HVSMX HI VIKE'
EP "
H-WMKRIVYRGYVEXIYVTSYVJEMVIZEPSMYV PI
JERXSYH=EYXVIWHVSMXW I[JJIGXYIVPIWH-Q
XIRXMSRHIHSGYQIRXW SIXGMIPW K-VIVWSRE
JVEMW Q-HMGEY\ EMRWM UYI IR GEW H=EGG ¢
ZIMPPIV PIWVIPEXMSRW TIVWSRRIPPIW EVX
QSHMxXxIVPIPMIYHITPEGIQIRXH=YRIRJERX E
IWLSVXIVPIWTEVIRXWE£ XIRXIVYRIQ-HMEXMSI
H-WMKRIVYRGYVEXIYV E£P=IRJERX EY WIRW I
H-WMKRIVYRGYVEXIYVSY YRWYVZIMPPERX
HY NYKIGMZMP EVX E EP "



0E' %VX )

T MRXIVZIRMV TSYV EWWYVIV PE WEYZIKEVHI HIW FNM\
I X "

U HSRRIVSY VIJYWIVPIGSRWIRXIQIRXEY\VEGXIWHY )

\% H-WMKRIVYRGYVEXIYV E£P=IRIJIERXGSR2Y WMPEW
V-XW P=I\MKI EVX EP FMW "

w H-GPEVIV £ P=SJXGIHIP=-XEXGMZMP YR IRJERX X\

HIP=SVHSRRERGIJ-H=-VEPIWYV P=-XEXGMZMP H

X H-WMKRIV YR GYVEXIYV SY YR XYXIYV EY\ IRJERX!

TYMWWI IR ZYI H=YRIEHSTXMSR MRXIVREXMSREPI

J-H-VEPIVIPEXMZI £ PE'SRZIRXMSR HI OE ,E]JI WYV |

QIWYVIWHITVSXIGXMSRHIP=IRJERXIRGEWH=EHST

HY NYMR
Y VIUY-VMV PEH-WMKREXMSR H=YRGYVEXIYV £ P=IR
TVSG-HYVI QEXVMQSRMEPI EVX EP PIXXVIF

OINYKITIYXVIRSRGIVEWEGSQT-XIRGII\GPYWMZIEY T

7SYW WIGXMSR 'SYVHINYWXMGI

%VX 'SYVHINYWXMGI

OEGSQT-XIRGIHIPE'SYVHINYWXMGIIRQEXM«VIH=EH
EHSTXMSRWHIZERX -XVITVSRSRG-IWIR7YMWWIGSRJS
XMSRHIOE ,E]IWYVPETVSXIGXMSRHIWIRJERXWIXPEG
H=EHSTXMSR MRXIVREXMSREPI HY QEM

(1 Q-QI PE'SYVHINYWXMGIIWXPIXVMFYREP GSQT-XIF
J-H-VEPIWYVP=IRP«ZIQIRX MRXIVREXMSREP H=IRJERX
,E]JIWYV PETVSXIGXMSRHIWIRJERXWIXHIWEHYPXIW H

?%VX A
7TIGXMSR %YXVIWPSMW J-H-VEPIW

%VX WGG«WEY\HSRR-IWTIVWSRRIPPIW

Ol8VMFYREP HITVIQM«VI MRWXERGI WM-KIERX E£LYMW
XMSRWIRI\-GYXMSRHYHVSMXH=EGG«WEY\HSRR-IWT
HIPEPSMJ-H-VEPIWYVPETVSXIGXMSR HIWHSRR=-IW

%V X 4EVXIREVMEX IRVIKMWXYV -

Ol 8VMFYREP HI TVSXIGXMSR IWX P=EYXSVMX-GSQT-X|
TEVXIREMVIIRVIKMWXV-PIHVSMX H=IRXVIXIRMV HIW VI



) %VX 0E"

P=IRJERX H=YREYXVITEVXIREMVI EVX EP HI
REVMEX IRVIKMWXV= IRXVITIVWSRRIWHY Q-QI WI\I

O=INTVIWWMSRNTEVXIREVMEX IRVIKMWXV-=~SYn
XIRHHERWP=IRWIQFPIHIPEP-KMWPEXMSR GERXS
PEPSMJ-H-VEPI WEYJWMPIXI\XIP-KEPIRHMWTSES

(ERW XSYW PIWHSQEMRIW S¥% PIHVSMX J-H-VEP
XMUYI HIWTEVXIREMVIW IRVIKMWXV-W IX HIW GSR
P-KMWPEXMSR GERXSREPI VIPEXMZIW EY\ TIVWSR
EREPSKMIEY\TEVXIREMVIW IRVIKMWXV-W

%V X JKEPMX= IRXVIJIQQIWIXLSQQIW 8 :SMIW HI

OIWPMXMKIWIRQEXM«VIH=-KEPMX-EYWIRWHIPE
JIQQAIWIXLSQQIW HY QEVW WSRXV-KMWTEV
HIWTVYH=LSQQIW HY J-ZVMIV

%VX JKEPMX= IRXVIJIQQIWIXLSQQIW 8 'SRGMPM

-RH-TIRHEQQIRXHIXSYXITVSG-HYVI XSYXITIVW:
HIWYFMVYRIHMWGVMQMREXMSREY WIRWHIWEVX
P=-KEPMX=-IRXVIJIQQIWIXLSQQIW HY QEVW
HIGSRGMPMEXMSR MRWXEYV-I TEV P=EVXMGPI
HIW TVYH=LSQQIW HY J-ZVMIV

OIWTEVXMIWGSQTEVEMWWIRX IR TIVWSRRI )PPIV
TEV YR EZSGEX YR QERHEXEMVI TVSJIWWMSRRIPF
WSRRIHIGSRXERGI

O=EYXSVMX-HIGSRGMPMEXMSR W=IJJSVGIH=EQII
TIYXTVSTSWIV XSYXIWSPYXMSRTVSTVIETV-ZIRM

OSVWUYI PE XIRXEXMZI HIl GSRGMPMEXMSR EFSY

GSRWMKRIP=EGGSVHHERWYRTVSG«W ZIVFEP PIL
IXEGIPPIHIWTEVXMIW 'LEUYITEVXMIIRVI2aSMX YF
PIWIJIIXWH=YRIH-GMWMSR IRXV=-I1IRJSVGI

OETVSG-HYVIIWX KVEXYMXI

'LETMXVI-%YXSVMX-WEHQMRMWXVEXMZI

%V X WoYXSVMX-WEHQMRMWXVEXMZIW

OIH-TEVXIQIRXGLEVK-HIPEW-GYVMX-IWXP=EY

GEWWYMZERXW

E MRXIRXIVP=EGXMSRIRHMWWSPYXMSR H=YRI

F MRXIRXIVP=EGXMSR IRI\-GYXMSR H=YRI GLE"
TYFPMG EVX EP HY GSHIHIW SFPMKEXM S



0E" %VX % )

OlH-TEVXIQIRX GLEVK-HIPETSTYPEXMSR IWX P=EYXS

PIWGEW WYMZERXW

E MRXIRXIVP=EGXMSRIRERRYPEXMSRHIQEVMEKI| E

F H-JIRHVIE£P=EGXMSRIRTEXIVRMX=- EVX EP

G MRXIRXIVP=EGXMSR IR ERRYPEXMSR HI TEVXIREV!I
HIPEPSMJ-H-VEPIWYVPITEVXIREVMEX IRVIKMW:
Q-QIWI\Nl HY NYMR

Ol H-TEVXIQIRX GSQT-XIRX H-WMKRI P=SJxGI| SY Pl WI
VITV-WIRXIVHERWPIWTVSG-HYVIW

8MXVI-- % TTPMGEXMSR HY GSHI HI
TVSG-HYVI GMZMPI

%V X 6-GYWEXMSRW

Ol GSPP«KIHIWNYKIWHY 8VMFYREP HITVSXIGXMSR WX|
HIV-GYWEXMSRHMVMK-IWGSRXVIP=YRHIWIWQIQFVIW
REMVIW OE GLEQFVIHIWYVZIMPPERGIHIPE 'SYVHINYW
TSYVGSRRE£XVIHIWVIGSYVW

OIWHIQERHIWHIV-GYWEXMSRZMWERX YR NYKISY YR
FYREPGMZMP WSRX XVERGL-IWTEVYRIH-P-KEXMSRHI
SYYRZMGI TV-WMHIRX IX NYKIWXMXYPEMVIW OE GLEC
NYWXMGIIWX GSQT-XIRXITSYV GSRRE=XVIHIWVIGSYV\

OIWHIQERHIW HI V-GYWEXMSR ZMWERX YR NYKI SY YR
'SYVHINYWXMGIWSRX XVERGL-IWTEV YRIH-P-KEXMSR
WMHIRX SY YR ZMGI TV-WMHIRX IX NYKIWXMXYPEMVIW

%V X AYFPMGMX=
OIWNYVMHMGXMSRW H-PMF«VIRXE£LYMW GPSW
%V X IERHEXEMVIW TVSIJIWWMSRRIPPIQIRXUYEPMX-V

OIlW QERHEXEMVIW TVSIJIIWWMSRRIPPIQIRX UYEPMx-W T
TV-WIRXIV PIWTEVXMIW HIZERX PE GSQQMWWMSR HI G
HI FEY\IX PS]IVW PI 8VMFYREP HIW FEY\ IX PS]IVW IX P
H=LSQQIW EMRWMUYIHIZERXPEGLEQFVIHIWFEY\IX P
HIWTVYH=LSQQIWHIPE'SYVHINYWXMGI

%V X OERKYIHIPETVSG-HYVI

OIWTEVXMIWTVSG«HIRXIRPERKYIJVER2EMWI



) %VX 0E"

%VX 1-HMEXMSR

O=EYXSVMX- HI GSRGMPMEXMSR IX PI XVMFYREP |
XIRGIHIPEQ-HMEXMSREY WIRWHIWEVXMGPIW £

XMSRNYHMGMEMVI HY WITXIQFVI IXTIYZIRX
OSVWUYI PEQ-HMEXMSR V-WYPXI H=YRI I\LSVXE X
TVSXIGXMSR EVX EP " W-ERGIW HI Q-HMI

HY TSYZSMV NYHMGMEMV|
%V X IIWYVIWTVSZMWMSRRIPPIW

OENYVMHMGXMSR GSQT-XIRXITSYVWXEXYIVEYJ
HSRRIVPIWQIWYVIWTVSZMWMSRRIPPIW

OSVWUYI GIXXINYVMHMGXMSR IWX GSPP-KMEPI |
XIRGIEP=YRHIWIWQEKMWXVEXW WM-KIERX GSQQ

%V X *VEMW HINYWXMG I

(ERWPIWTVSG-HYVIWHSRXPE KVEXYMX- R=IWX T
HMGXMSRW TV-P«ZIRXHIWIJVEMW HINYWXMGI PIW
HIW-QSPYQIRXWJISVJEMXEMVIWIRGSYZIVXYVIHI
HIGIWIJVEMW HINYWXMGI TIYX -XVII\MK=I

OIWIJVEMW GSVVIWTSRHIRX EY\GS%XW IJJIGXMJIW

OIW-QSPYQIRXWJSVIJEMXEMVIW WSRX GEPGYP-V
KMIYWI W=MP]JEPMIY HIP=EQTPIYVIXHIPEHMJIXG
IRV«KPI K-R-VEPI

E IRXVI * 11X *TSYVPENYVMHMGXMSR KVEG

F IRXVI * 11X *TSYVP=-QSPYQIRXHIGSRGMP

G IRXVI * I X *TSYV P=-QSPYQIRX HI H=-G

GEYWIWWSYQMWIW £ PENYVMHMGXMSR HIW T

PIYVPMXMKMIYWIIN\G«HI *HIZERX PI8VMFY |

I X *HIZERXPEGLEQFVIHIWTVYH=LSQQIW F
XMGI

H IRXVI * I X *TSYV P=-QSPYQIRX HI H-

PIW EYXVIW GEYWIW PSVWUYI PE ZEPIYV PN

* VIWTIGXMZIQIRX IRXVI * X * F

PEZEPIYVPMXMKMIYWIING«HI GI QSRXERX

TMHIWQSXMIWTEVXMGYPMIVWPINYWXMXIRX GI'
NSV-W QEMWEY TPYWNYWUY=EYHSYFPIHIPIYVW

9R1I JSMW GEPGYP-W GIW -QSPYQIRXW TIYZIRX
HYMXW TSYV XIRMV GSQTXI HIW IJJSVXW HIW TEVX
EP=EQMEFPISYWMH=EYXVIWQSXMIWTEVXMGYPNMN



0E' %VX )

OI"'SRWIMPH=)XEX-XEFPMXIXTYFPMIYRXEVMJHIWJVE
TSYVPIWST-VEXMSRWGSRHYMXIWHIZERX PIWNYVMHM

%V X (-JVEMIQIRXH=YR VITV-WIRXERX TVSJIWWMSRR

(ERWPIWGSRXIWXEXMSRW TSVXERX WYV HIW EJJEMVI
QIRXH=YRVITV-WIRXERX TVSJIWWMSRRIP IWX IR V«KP
RIPEPEZEPIYVPMXMKMIYWI -PIWX x\- HERWPIWPMQN
QIRXHY 'SRWIMP H=)XEX H=ETV«W P=MQTSVXERGI HI PI
P=EQTPIYVHY XVEZEMP IXPIXIQTWIQTPS]-

OSVWUYIPEZEPIYVPMXMKMIYWIRITIYXTEW-XVIGLMJ
X\= PMFVIQIRX H=ETV«W PIW EYXVIW =P-QIRXW H=ETTV-
P=EPMR-E

TMPEGSRXIWXEXMSRTSVXIWYVHIWEJIJEMVIWRSR T
IWX HI £ *IRJSRGXMSRHIP=MQTSVXERGIIXHIPE
GEYWIEMRWMUYIWIPSRPIXVEZEMP [JJIGXY =

Ol "' SRWIMP H=)XEX TV-ZSMX YR XEVMJ V-HYMX SY WT-(
RIGSRHYMWERXTEWEY TVSRSRG-H=YR NYKIQIRX £ GE
EJJEMVIWNYHMGMEMVIW VIPIZERX HIPEPSMJ-H-VEPI
IXPEJEMPPMXI HY EZVMP TSYVPIWTVSG-HYVIW H:
TSYVPIWTVSG-HYVIWHIV-ZMWMSR H=MRXIVTV-XEXM
H-GMWMSR

%V X WWWMWXERGINYHMGMEMVI GSQT-XIRGIIXTVS
Ol TV-WMHIRX HY 8VMFYREP GMZMP IWX P=EYXSVMX- G

QEXM«VIH=EWWMWXERGINYHMGMEMV|

OIWHMWTSWMXMSRWWYV P=EWWMWXERGINYHMGMEM
GYVEXIYVH-WMKR=-IR ZIVXY HIWEVXMGPIW EFMW IX

Ol TV-WMHIRX HI PE 'SYV HI NYWXMGI IWX P=EYXSVM
GSRRE£*£XVIHIWVIGSYVW

OIWHMWTSWMXMSRW V-KPIQIRXEMVIW -HMGX-IW TEV
XM«VIH=EWWMWXERGINYVMHMUYIW=ETTPMUYIRX TSY

%V X +VEXYMX=
-PR=IWXTEWTV-PIZ-HIJVEMWHERWPIWGEYWIW WSY (
FEY\IXPS]IVW

-P R=EIWX TEW EPPSY- HI H-TIRW RM H=MRHIQRMX- TSY
NYWXMGIHERWPIWGEYWIWWSYQMWIW £ PENYVMHMG X

-P R=EIWXTEW TV-PIZ-HIJVEMW NYHMGMEMVIW RM EP
HIP=EWWYV- HERWPIWGEYWIW



) %VX 0E"

E TSVXERX WYV PIW EWWYVERGIW GSQTP-QII
EGGMHIRXW SFPMKEXSMVI TV-ZY| TEV PE PSM
EGGMHIRXW HY QEM ]GSQTVMW GIPPIW \
TVMWIW H=EWWYVERGI WSYQMWIW £ PE PSM J
HIWIRXVITVMWIWH=EWWYVERGIW HY H-GIQ

F TSVXERX WYV PIW EWWYVERGIW GSQTP-QIF
QEPEHMI SFPMKEXSMVI TV-ZY|l TEV PE PSM J:
QEPEHMI HY QEVW ]GSQTVMW GIPPIW W]
TVMWIW H=EWWYVERGI WSYQMWIW £ PE PSM J
HIWIRXVITVMWIWH=EWWYVERGIW HY H-GIQ

-P R=IWX TEW TV-PIZ- HIJVEMW NYHMGMEMVIW R
HITPEGIQIRX £ HIW XRWH=EWWMWXERGI O0IWJVEM
QMW £ PEGLEVKIHIWTEVXMIWHERWP=EMWERGI

-P R=IWX TEW TV-PIZ- HI JVEMW TSYV PIW PMXM]I
GSRGPYW EZIG PIW GSRWSQQEXIYVW EVX ‘4"
W=-XIRHTEWEY GIWWMSRREMVIIRGEWHIGIWWMS

%V X 'EWWT-GMEY\

OSVWUY=MP ] E YRIHMWTVSTSVXMSR QERMJIWXI
P=MRX-V-XHIWTEVXMIWEY T TVSG«WSYIRXVIPIXEY
PSMIXPIXVEZEMP I1JJIGXMJ HIP=EZSGEX PENYVM
MRJ-VMIYV SYWYT-VMIYV EY\ XEY\QMRMQYQW IX C

OSVWUYI PI TVSG«W RI WI XIVQMRI TEW TEV YRI H
IRTEVXMGYPMIV TEV YR VIXVEMX HY VIGSYVW YR
SYYRIH-GMWMSR H=MVVIGIZEFMPMX- PIH-JVEMI
UYIRGI

%V X 6ITV-WIRXEXMSRTEVYRIEYXVITIVWSRRI U
XMIWRSR VITV-WIRX=-IW

%Y\ QERHEXEMVIW  TVSIJIWWMSRRIPPIQIRX UYEP M X
UYMRIWSRXTEWEZSGEXW PENYVMHMGXMSR EPP
WIRXEXMSRIRNYWXMGI HERWPE QIWYVISYPEUY|
EYXVIWGMVGSRWXERGIW PINYWXMXxIRX -P IR ZE F
VITV-WIRX-IW

%V X (-FSYVW R-GIWWEMVIW

OIWH-FSYVWR-GIWWEMVIWWSRXIWXMQ-W WEYJ
H-JVEMIQIRX IX W=ENSYXIRX E£GIPYM GM

%V X *M\EXMSR HIWH-TIRW

OENYVMHMGXMSRX\IPIWHSTIRWH=ETV«WPIHSW\
PE XEMI WYV PEZEPIYVENSYX-l OEH-GMWMSR IWX
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IR - XEXHIJVEMW TIYX -XVIH-TSW-

OEX\EXMSRHIWH-TIRWIWXWERWIJJIXWYVPIWVETTS)
P=EZSGEX IXWSR GPMIRX

%V X TMKREXYVIIXINT-HMXMSR HIWNYKIQIRXW

8SYXIW PIWNYVMHMGXMSRW SRX HIW WGIEY\ UYM TSV
6-TYFPMUYIIXHSRXPEJSVQIIWXH-XIVQMR-ITEVPEGS
HY TSYZSMV NYHMGMEMVI O0IW WGIEY\TSVXIRXTSYV P~
PENYVMHMGXMSR

OEWMKREXYVIHYNYKIEYXSVMW-£WMKRIVWIPSRPI V«
ZEYXWMKREXYVIHY XVMFYREP WIPSR P=EVXMGPI Pl

OIWINT-HMXMSRW HIWNYKIQIRXW WSRXVIZ-XYIWHY W
UYMPIWEVIRHYW

%V X 2SXMXGEXMSR HIW EGXIW

OIWLYMWWMIVW NYHMGMEMVIW TIYZIRX -XVI VIUYMW T
XMSR HIW EGXIW

%V X JN-GYXMSR HIWNYKIQIRXW

O=EYXSVMX-GSQT-XIRXITSYVI\-GYXIVPIWNYKIQIRXW
ZMGIWH=YRLYMWWMIVNYHMGMEMVISY H=YR RSXEMVI

JPPITIYX -KEPIQIRX SVHSRRIVPIVIGSYVWE£PEJSVGIT

OSVWUYIP=-ZEGYEXMSRTSVXIWYV YRPSKIQIRX P=I\-
PEJSVGITYFPMUYIIWX TV-G-H-IHIP=MRXIVZIRXMSRH

%V X 4VSG-HYVIIR GEWH=-ZEGYEXMSR H=YR PSKIQIR

OSVWUY=MP GSRRE*xX H=YRIVIUY-XIIR-ZEGYEXMSR H-=
HIWFEY\IXPS]IVW SVHSRRI HERWPIWPMQMXIW HI P=E\
TEVYXMSR TIVWSRRIPPI HIW TEVXMIW -P IRXVITVIRH X!
GSRGMPMEXMSR RSXEQQIRXTSYVJEZSVMWIV PE GSRG
TEKIHIP=EVVM-V-IXHIQMWI £ P=-TVIYZI HY PSGEXEM
GSRK-

-PTIYX EZIGP=EGGSVHHIWTEVXMIW PIWVIGSRZSUYI
WIRXERXW HY H-TEVXIQIRX GLEVK- HY PSKIQIRX IX HI \
WIVZMGIW WSGMEY\

OSVWUY=MPIWXETTIP-£WXEXYIVWYVP=I\-GYXMSR H-=
H=YR PSKIQIRX MP WM«KIIRTV-WIRGIHIGIWVITV-WIR>

%TV«WPIYVEYHMXMSRIXP=EYHMXMSR HIWTEVXMIW
QERMXEMVIW WYVWISMV £ P=I\-GYXMSR HY NYKIQIRX H
WYVIR-GIWWEMVITSYV TIVQIXXVIPIVIPSKIQIRXHY PSG



) %VX 0E"

(ERW GI HIVRMIV GEW PE PSM WYV PE VIWTSRWE
QYRIW HY J=ZVMIV IWX ETTPMGEFPI )WX VaW
GSRXVIPIPSGEXEMVISY PIJIVQMIV £VEMWSR HIW

8MXVI --- 4VSG-HYVIHIZERX P &
TVSXIGXMSR HIP=EHYPXI I

'‘LETMXVI - AVMRGMTIW 8 6«KPIWHITVS
7TIGXMSR (VSMXETTPMGEFPI

%V X (VSMXJ-H-VEPIXHVSMX GERXSREP

7TSRXETTPMGEFPIWIR QEXM«VIHITVSG-HYVIHIZI

XMSR

E PIWV«KPIWHITVSG-HYVIX\-IWTEV PIGSHI GMN
XMGPIW £ K"

F PIWHMWTSWMXMSRWHIPETV-WIRXIPSM

G EXMXVIGSQTP-QIRXEMVI PIWHMWTSWMXMSF
VIPEXMZIWEPETVSG-HYVIWSQQEMVI

H WYFWMHMEMVIQIRX PIW HMWTSWMXMSRW K-
'4" WSYW V-WIVZIHIWI\GITXMSRW TV-ZYIW £P

O=ETTPMGEXMSR HY GSHI HI TVSG-HYVI GMZMPI T
IWX I\GPYI TSYVPIWHMWTSWMXMSRW WYMZERXIW

E EVXMGPI EPMR-EW IX TVMRGMTIHITYFPI
F EVXMGPI EPMR-E EXXIWXEXMSRHIH-T-X
G EVXMGPIW £ MRXIVZIRXMSR

H EVXMGPI H-PEM HIGMXEXMSR

I EVXMGPI WYWTIRWMSR HIWH-PEMW

J EVXMGPI EPMR-EW IX EHQMRMWXVEXMS
K EVXMGPIW I X VIJYWHIGSPPEFSVIV

L EVXMGPIW £ NTIVMWI

M EVXMGPI QIWYVIWWYTIVTVSZMWMSRRIPP

7TIGXMSR OMXMWTIRHERGI 8 4EVXMIW

%V X (-FYXHIPEPMXMWTIRHERGI

OETVSG-HYVIHIZERX PI8VMFYREP HI TVSXIGXMSR
GITXMSRH=YRWMKREPIQIRXSY H=YRIVIUY-XI
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%V X 6IUY-XIIXWMKREPIQIRXHIPEWMXYEXMSR H=YR
H=EMHI

OlHVSMX IX P=SFPMKEXMSR H=EZMWIV PI 8VMFYREP HI
H=YREHYPXIE]JERXFIWSMR H=EMHI WSRXH-XxRMW £ P=E

0Ol WMKREPIQIRX SY PE VIUY-XI HSMX -XVI EHVIWW- EY
XMSRTEV -GVMXSY TEV ZSMI -PIGXVSRMUYI £ P=EHVIWY
TVIRHVIPIRSQ PITV-RSQIXP=EHVIWWIHIPIYVEYXIYV

OIl8VMFYREP HITVSXIGXMSR R=IRXVITEWIRQEXM«VIW
VIUY-XIW ERSR]QIW EFYWMJW SY QERMIJIWXIQIRX QEP J

%V X TMKREPIQIRXH=YRQMRIYVIRHERKIVHERW WSR

BSYXI TIVWSRRITIYX WMKREPIV EY WIVZMGI HI TVSXIG
WMXYEXMSRH=YRIRJERXIRHERKIVHERWWSRH-ZIPST

8SYXITIVWSRRIUYM HERWPIGEHVIHIP=INIVGMGI H=Y
GLEVKISYH=YRIJSRGXMSRIRVIPEXMSREZIGPIWQMRIY
EXMXVITVMRGMTEP EGGIWWSMVISY EY\MPMEMVI E Gt
H=YRQMRIYVHSRXPIH-ZIPSTTIQIRXIWXQIREG- HSMXI
HITVSXIGXMSR HIWQMRIYVW O0IW SFPMKEXMSRW VIPEX
TVSIIWWMSRRIP TEVP=MRWXERGIGSQT-XIRXIHIQIYVIF

7SRX RSXEQQIRX EWXVIMRXW £ P=SFPMKEXMSR HI JEI

TV«W HY WIVZMGI HI TVSXIGXMSR HIW QMRIYVW PIW QI
VIPMKMIYWIW PIW VIWTSRWEFPIW HIW SVKERMWEXMSI
WMSRRIPWHIPEWERX- PIWIRWIMKRERXW PIW MRXIVZ
VIPMKMIY\ HY WTSVX IX HIW EGXMZMX-W HI PSMWMVW
QYRIW PIWTSPMGMIVW PIW XVEZEMPPIYVW WSGMEY\
PSKYIWEGXMIW IR QMPMIY WGSPEMVI IX -HYGEXMJ PI\
PSKST-HMWXIW

OIWTIVWSRRIWEWXVIMRXIW £ P=SFPMKEXMSR HI WMKF
RIYVWSRXV-TYX-IWEZSMVWEXMWJIEMX £ GIXXI SFPMKI
WIVZMGIHITVSXIGXMSR HIWQMRIYVW

Ol WMKREPIQIRXEYWIVZMGIHITVSXIGXMSRHIWQMRIY
PITV-RSQIXP=EHVIWWIHY WMKREPERX OIW TIVWSRRI
XMSR HI JEMVI YR WMKREPIQIRX EY WIRW HIWEPMR-EW
ZSMI -GVMXISY -PIGXVSRMUYI

0l WIVZMGI HI TVSXIGXMSR HIW QMRIYVW R=IRXVI TEW |
KREPIQIRXW IX VIUY-XIW ERSR]QIW EFYWMJW SY QERM
H-W

TM HIW QIWYVIW HI TVSXIGXMSR HI P=IRJERX W=EZ«VIR
ZMGIHITVSXIGXMSRHIWQMRIYVWWEMWMXPI8B8VMFYREI
VaWIVZ-IWWIWMRXIVZIRXMSRW HERW PIW GEW HIT-VM
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O=ETTPMGEXMSR HIP=EVXMGPI EPMR-E HIQIY
%V X 4AEVXMIWEPETVSG-HYVI

7SRX TEVXMIW £ PE TVSG-HYVIHIZERX Pl 8YVMFYREHI

E HERWPIWTVSG-HYVIW MRWXVYMXIW £ P=-KE
WSRRIGSRGIVR-l WSRGSRNSMRX WSRTEVXIF
WSRRIJEMWERX HYVEFPIQIRX Q-REKI GSQQYR
WIW TEVIRXW NMWWYY¥%=HERW PE QIWYVI S¥% MPW
GSQQIVIUY-VERXW

F HERW PIW TVSG-HYVIW MRWXVYMXIW £ P=-KI
GSRGIVR- WIW T«VIIX Q«VIIXPI GEW ~GL-ERX
KEP HIQ-QIUYIPIWXMIVWEY WIRW HI P=EVXM

%V X BITV-WIRXEXMSR GSRZIRXMSRRIPPIHIWTE

OEVITV-WIRXEXMSR GSRZIRXMSRRIPPI HIW TEVXM
UYM IR ZIVXY HIPEPSM J-H-VEPI WYV PEPMFVI G\
NYMR WSRX EYXSVMW-W £ TVEXMUYIV PE VITV-
PIWXVMFYREY\WYMWWIW O0=EVXMGPI "THIQIY VI

7TIGXMSR (-VSYPIQIRXHIPETVSG-HYVI

%V X JRUY-XI8)XEFPMWWIQIRX HIW JEMXW

OINYKIHY 8VMFYREP HITVSXIGXMSR HMVMKI PE T\

OIl8VMFYREPHITVSXIGXMSRTVSG«HI £ P=MRWXVY
A XEFPMXH=SIXGIPIWIJEMXWIXTVSG«HIE£ XSYXIW C
TEVXMGYPMIV MP EYHMXMSRRIPE TIVWSRRI GSRG
HSRX MP IWXMQI PE H-TSWMXMSR R-GIWWEMVI -P
VETTSVX HIWSVKERIWEHQMRMWXVEXMJW SY HI TS
TIYZIRXTVIRHVIGSRREMWWERGITSYVEYXERXUY=
RIW=]STTSWI

Ol 8VMFYREP HITVSXIGXMSR TIYX IR XSYX XIQTW V
P=EYHMIRGIH=YRVITV-WIRXERXHY WIVZMGIHITV
WIVZMGIHITVSXIGXMSR HI P=EHYPXI

OIWH-TSWMXMSRW WSRXV-WYQ-IWEY T TVSG«W Z
UY=IPPIW SRX H=YXMPI £ VIXIRMV 0l TVSG«W ZIVFE
WSR KVIJIxIV

O=MRWXVYGXMSREPMIY MRH=-TIRHEQQIRXHIPET

Ol 8VMFYREPHITVSXIGXMSR TIYX IR XSYX XIQTW S
H=IRUY-XI



0E' %VX )

%V X '"MXEXMSR

OE GMXEXMSR £ GSQTEVExXVIIWX I\T-HM-l NSYVW EY
HIGSQTEVYXMSR

JRGEWHIR-GIWWMX- GIH-PEMTIYX-XVIEFV-K= (ERW
GEXMSR TIYX -XVIIRZS]-I TEV X-P-GSTMI TEV GSYVVM|
XSYXEYXVIQSHIHIGSQQYRMGEXMSR

%V X NYHMXMSR HIWQMRIYVW IXHIW T«VIIX Q«VI

(ERWPIWTVSG-HYVIWGSRGIVRERX PIWQMRIYVW Pl 8V

E IRXIRH TIVWSRRIPPIQIRX IX HI QERM«VI ETTVST
GSRGIVR- GSRJSVQ-QIRX EY\HMWTSWMXMSRW HI
QSMRWUYIWSR ¥KISY H=EYXVIW QSXMJW MQTSVXE
WSR EYHMXMSR -PTIYX GSRxIVP=EYHMXMSR HI P=
UY=MP RSQQI £ GIXI1JJIX

F IRXIRHPIWT«VIIXQ«VIHIP=IRJERX W=MPWRIGSQT
UYIVaKYPM«VIQIRXGSRZSUY-W MPWTIYZIRX -XVIE
TYFPMUYI

G TIYX =KEPIQIRX GLEVKIV PI WIVZMGI H=-ZEPYEXMS
QIRX HI PE W-TEVEXMSR TEVIRXEPI H=-XEFPMV YR
GSQTVIRERX PIWWSPYXMSRW IRZMWEK-IW TEV PIW
P=IRJERX EMRWMUYIP=STMRMSR HIGIHIVRMIV £G

H SVHSRRIWMR-GIWWEMVIPIWQIWYVIWYXMPIW £ P-:
SYGPMRMUYIHIP=IRJERX Q-QIWMGIPPI GM HSMX (
XEPMWEXMSR SYWSR TPEGIQIRXTVSZMWSMV |

(1] =
%V X SVKERMWEXMSR HIP=EYHMXMSR IX SFPMKEXMSRK

Ol8VMFYREPHITVSXIGXMSR R=IWXTEW XIRY HITVSG-F
TEVXMIW

'SRISVQ-QIRX EP=EVXMGPI " PIWTEVXMIW IX XSY X
HI GSPPEFSVIV £ PE TVSG-HYVI HIZERX Pl 8VMFYREP HI
IX PIWVIWXVMGXMSRW £ P=SFPMKEXMSR HI X-QSMKRIV
EVXMGPIW I X "4'"RITIYZIRXTEW -XVI MRZSUY-W HIZ
HI TVSXIGXMSR

M FMIRUYIV=-KYPM«VIQIRXGSRZSUY-I PETIVWSRRIC
VE+tXTEW PIS8VMFYREPHITVSXIGXMSRTIYXPEJEMVIEQ
PSVWUY=YRIHIWQIWYVIWWYMZERXIW IWX MRWXVYMXI
VITV-WIRXEXMSR HIGSST-VEXMSRSYHITSVX-IK-R-VE
XRWH=EWWMWXERGI



) %VX 0E"

%VX 6ITV-WIRXERX H=SJxGI

(ERWPIWTVSG-HYVIWS%“ YRIQIWYVIVIWXVMGXM Z
ZMPWSYYRTPEGIQIRXE£HIWXRWH=EWWMWXERGI I
XIGXMSR SVHSRRIPEVITV-WIRXEXMSRTEV YREZSC
HERWPE TVSG-HYVIIXH-WMKRI YR GYVEXIYV GSR.

OSVWUYI PITPEGIQIRX £ HIW XxXRW H=EWWMWXERG
HIGMR MPR=]ETEWPMIY £ YRIXIPPIVITV-WIRXEXI
GSRGIVR-IIRJEMXPEHIQERHI )PPIITWX MRJISVQ-I
PSVWHY TVSRSRG-HY TPEGIQIRX

1-QIWMP=EWWMWXERGINYVMHMUYI R=E TEW = X-
VIQFSYVWIWIWIVEMWEY VITV-WIRXERXGSQQMW |
RMX=-TV-ZYI TEV Pl V«KPIQIRX WM P=MRX=-VIWW - \
TIYXVIGSYZVIVEYTV«W HI P=MRX=-VIWW-PI QSRXE

OE TV-WIRXI HMWTSWMXMSR W=ETTPMUYI IR QEX
WYVIWTV-GMX~-IW

%VX TYWTIRWMSRHIWH-PEMW
OE WYWTIRWMSR HIW H-PEMW P-KEY\ SY x\-W NYF
TEWEY\TVSG-HYVIW HIZERX PI 8VMFYREP HI TVSXI
0OIW TEVXMIW WSRX VIRHYIW EXXIRXMZIW £ GIXXI H

%V X 'SRWYPXEXMSR HY HSWWMIV
JR TVMRGMTI PE GSRWYPXEXMSR HY HSWWMIV E
TVSXIGXMSR

OIWTEVXMIW TIYZIRX GSRWYPXIV PI HSWWMIV TE
TV-TSRH-VERXRIW=]STTSWI

0Ol 8VMFYREP HI TVSXIGXMSR HSMX H=-PMZVIV GST
HIWTEVXMIW -PTIYXTVaPIZIVYR-QSPYQIRX

OSVWUYI PIWWIVZMGIW GLEVK-W HIW QIWYVIW HI
R-W PI8VMFYREP HITVSXIGXMSR PIYV JEMX XIRM'
TEPIWHY HSWWMIV

7IGXMSR 4VIYZI 8 )\TIVXMWI

%V X Y%HQMRMWXVEXMSR HIWTVIYZIW

O=EHQMRMWXVEXMSRHIWTVIYZIWIWXHIPEGSQT-
XMSR SY HY NYKI
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%V X INTIVMWI

4SYVW=-GPEMVIVWYVYRIUYIWXMSRHIJEMXUYMVIUY
PI 8VMFYREP HI TVSXIGXMSR TIYX SVHSRRIV YRI INTIVXN
TPYWMIYVW INTIVXW

O=N\NTIVXMWITIYXWIPMQMXIV EYRVETTSVX ZIVFEP
%V X (~-WMKREXMSRIXQMWWMSR HI P=I\TIVX

NTV«WEZSMVIRXIRHYPIWTEVXMIW PI8B8VMFYREPHITV
IX X\ P=SFNIXHIWE QMWWMSR

OIl8VMFYREPHITVSXIGXMSRTIYXTVIWGVMVIEP=I\TIV X
IXHIWIJEMVIVIQIXXVIPIYVHSWWMIV

(ERWPIQERHEXHIRSQMREXMSRUY=MPPYMGSQQYRML
HI TVSXIGXMSR

E VETTIPPIPE QMWWMSR HIP=I\TIVX

F TV-GMWIWMPIVETTSVXHSMX -XVIJEMX IR PE JSVQ
G X\IPIH-PEM HERW PIUYIPPIVETTSVX -GVMX HSMX -
H JEMX - XEXHIPE XIRIYVHIP=EVXMGPI

0l 8VMFYREP HI TVSXIGXMSR TIYX JEMVI ETTIP £ PE J
GSRXVEMRHVIPETIVWSRRIGSRGIVR=-I£WIWSYQIXXVI £

%V X 6-GYWEXMSR HIP=I\TIVX

4SYV PIW Q-QIW GEYWIW UYI TSYV PIWNYKIW PE V-GY
TIYX -XVIWSPPMGMX-I TEV VIUY-XI QSXMZ~-1 EHVIWW-|
XMSR HERW PIW NSYVW HI WE RSQMREXMSR SY HI PE
GEYWIHIV-GYWEXMSR

Ol BVMFYREP HITVSXIGXMSR WXEXYI ETV«W EZSMV IRX
P=IWXMQIYXMPI P=INTIVXHSRXPEV-GYWEXMSR IWX HI

%V X BETTSVXIXGSQTEVYXMSR HI P=I\TIVX

7TM P=SENIX HI P=INTIVXMWI| R=I\MKI TEW H=I\TPMGEXN
IWX HSRR-ZIVFEPIQIRX £ P=EYHMIRGI £ PEUYIPPI P=I\TI
GSRZSUY-

7TMPI8B8VMFYREP HITVSXIGXMSR SVHSRRIYR VETTSVX =
P=EZMW QSXMZ- HIP=I\TIVX -PIWX HEX- WMKR=-IXVIQ
TPEMVIW

TMTPYWMIYVWINTIVXW SRX - X-H-WMKR-WIXJSRXYR\
FPMWWIRXPIYVVETTSVXETV«WIREZSMV GSRJ-V-IRXYV
H=STMRMSRW PIVETTSVX -RSRGIP=EZMW HIGLEGYR H:
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0l BYMFYREP HI TVSXIGXMSR TIYX SVHSRRIV PE G
P=EYHMIRGITSYV GSQQIRXIVWSR VETTSVX 0=I\TI\
GSRJSVQ-QIRX £PE Z-VMX-~

%V X (-PEMW IXWERGXMSRW
OI8VMFYREPHITVSXIGXMSRHSMXZIMPPIVEGIUYI
YRH-PEMETTVSTVM=

JRGEWHIVIJYW MRJSRH-H=I\-GYXIVPE QMWWMS
GSQTPMWWIQIRXHIGIPPI GMSYHIVIXEVHMRNY W X
TIYXGSRHEQRIVP=I\TIVXE£YRIEQIRHINYWUY=£

OI8VMFYREPHITVSXIGXMSRTIYXH-WMKRIV YR EY

%V X 4VSPSRKEXMSR HIW H-PEMW 8 )\AXIRWMSR }
VETTSVX

TMP=NTIVXWILIYVXIE£HIWHMIXGYPX-WUYMJISR
QIRXHIWEQMWWMSR SY WM YRI I\XIRWMSR HI GIPF
IRJEMXVETTSVXEY 8VMFYREP HI TVSXIGXMSR

"IPYM GMTIYXTVSVSKIVPIH-PEMHERW PIUYIP P=
PIWTEVXMIWWSRX MRIJSVQ-IWHIWEH-GMWMSR

TMPISBVMFYREPHITVSXIGXMSRR=IWXTEW WYJXW|
HI P=INTIVX MPTIYXIR SVHSRRIVYRRSYZIEY TEV P
INTIVX

%VX , SRSVEMVIW

JR VIQIXXERX WSR VETTSVX EY KVIJJI P=I\TIVX MI
VEMVIWHSRXPIQSRXERXIWXEVV-X-TEV PI8VMFY

OEV-TEVXMXMSRHIWJIVEMW H=IN\TIVXMWIW=1JJIG
WMXMSRWHIP=EVXMGPI

7TIGXMSR (MWTSWMXMSRW VIPEXMZIW EY\JVEM\

%VX %ZERGIHIWIJVEMWNYHMGMEMVIW

-P R=IWX TEW TIV2Y H=EZERGI HIJVEMW NYHMGMEN
XIGXMSR WSYWV-WIVZIHIP=EVXMGPI

%V X 6-TEVXMXMSRHIWJVEMWNYHMGMEMVIW

7TM Pl 8VMFYREP HI TVSXIGXMSR TVSRSRGI YRI QI
QERHIHI QEMRPIZ~] PIWJVEMW NYHMGMEMVIW W S
WSRRI GSRGIVR-I HERW PE QIWYVI HI WIW QS]IRW
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PSVWUYIP=EYXSVMX-HITVSXIGXMSR EGGSVHISY VIJY\
GIWWEMVI £ GIVXEMRW EGXIW EVX I X "

(ERWPEQIWYVISYY MPWRIWSRXTEWGSYZIVXWWIPSRT
GMEMVIWVIWXIRXEPEGLEVKIHIP=)XEXSYWSRXQMW £
UYMEVIUYMWPE QIWYVIIRGEWHIVIUY-XI X-Q-VEMVI S

O=EVXMGPI EPMR-E HIQIYVIV-WIVZ-

7TIGXMSR :SMIW HI HVSMX

%V X 61IGSYVW

OIW VIGSYVW GSRXVI PIWH-GMWMSRW HY 8VMFYREP H
GSQT-XIRGIHIPEGLEQFVIHIWYVZIMPPERGIHIPE'SYV

OlVIGSYVW IWX EHVIWW- £ PEGLEQFVIHIWYVZIMPPER
XMGlI HERWPIW NSYVWUYMWYMZIRXPERSXMXGEXMS|
WEYJTSYVPIWQIWYVIWTVSZMWMSRRIPPIWIXWYTIVTV!
QEXM«VIHITPEGIQIRX £ HIW XRW H=EWWMWXERGI S¥% MF

OEGLEQFVIHIWYVZIMPPERGIHIPE'SYVHINYWXMGI IR
HI TVSXIGXMSR UYM XVERWQIX H=SJxGI PI HSWWMIV GS
EXXEUY=-IXPYMHIQERHIHITVIRHVITSWMXMSR

OI8VMFYREPHITVSXIGXMSRTIYX EYPMIYHITVIRHVIT
WE H-GMWMSR

JRTVMRGMTI MPR=]ETEWHIH-FEXWHIZERX PE GLEQF
PE'SYVHINYWXMGI WEYJIRQEXM«VIHITPEGIQIRX £ HI

'"LETMXVI -- 4VSG-HYVIIR QEXM«VIHITPEGI
XRWH=EWWMWXERGI EVX £ t

7TIGXMSR (VSMXETTPMGEFPI8'SQT-XIRGI K-R-VEPI

%V X 'SQT-XIRGIWHY 8VMFYREP HITVSXIGXMSR

OI8VMFYREPHITVSXIGXMSRTVIRHPIWQIWYVIWTV-2YI
IXWYMZERXW " IXMRXIVZMIRXGSRJSVQ-QIRXEY\HMWT
PSM

OSVWUY=MPWITVSRSRGIWYVPETVSPSRKEXMSRHY TP
HIVIGSYVW PI8VMFYREPHITVSXIGXMSREEGG«W EY\ =
HSWWMIV Q-HMGEP HIPETIVWSRRIGSRGIVRAI



) %VX 0E"

%VX

%V X J\-GYXMSRHIWH-GMWMSRW

0=I\-GYXMSR HIWH-GMWMSRW IWX EWWYV-ITEV I
W-GYVMX-~

JRGEWHIR-GIWWMX- PI8B8VMFYREP HITVSXIGXM S
HIPEJSVGITYFPMUYI

%V X TYVWMWIX TVIWGVMTXMSR

Ol8VMFYREP HITVSXIGXMSRTIYXWYVWISMV TIRH
XMSRH=YRIQIWYVIHITPEGIQIRXIXMQTSWIV HIW C
VaZSUY-PSVWUYIPIWGSRHMXMSRW RI WSRX TEW

8SYXIH-GMWMSRHITPEGIQIRXRSRI\-GYX-IWITV
TVSRSRG-SY £GSQTXIVHIWEWYWTIRWMSR

%V X '"EWHIGYVEXIPPI

Ol 8VMFYREPHITVSXIGXMSR IRTVSRSR2ERX PI TPI

ValHIGIPYM GM TIYXTVIRHVIPIWQIWYVIWR-GIWYV

MRX=aV-XW QEX-VMIPW HI PETIVWSRRI GSRGIVR=I
£ o

%VX S8VEMXIQIRXW EQFYPEXSMVIWIX TVMWI IR Gl1
HIP=MRWXMXYXMSR

OSVWUY=YRI GEYWI HI TPEGIQIRX £ HIW xXRW H=E\
QEMWUYIPIWWSMRWR-GIWWMX-WTEVPETIVWSR
-XVIEHQMRMWXV-WWSYWJSVQI EQFYPEXSMVI PI
EZIGWSREGGSVH SVHSRRIVYRXIP XVEMXIQIRX EC
HIGSRXV:-PIHIWSRWYMZM -PWIJSRHIWYV YR GSF

TMPIWGMVGSRWXERGIWPIGSQQERHIRX PI8VMF
YR GYVEXIYV EJERX TSYV QMWWMSR H=EWWMWXI1V
ZIMPPIV EY VIWTIGX HIW GSRWMKRIW IR ST-VERX |
4EV EMPPIYVW PETIVWSRRI GSRGIVR=-ITIYX JEMYV
GSRXERGIUYM P=EWWMWXI TIRHERX PE HYV=Il HY )
EREPSKMI

"IXXI TVSG-HYVIW=ETTPMUYI| -KEPIQIRX IR GEW H
EQFYPEXSMVIW £ PE WSVXMI HI P=-XEFPMWWIQIRX
XRW H=EWWMWXERGI

TMPETIVWSRRIGSRGIVR=-I GSQTVSQIX PI XVEMXI
VEXIYVIREZMWI WERW H-PEMP=EYXSVMX-HITVS)>
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Ol 8VMFYREP HITVSXIGXMSR IWX GSQT-XIRX TSYV QIX>
TVIWGVMX -PWIJSRHIWYVYRGSRWXEXQ-HMGEP 0=EV
TEVEREPSKMI

7T=EKMWWERX HIW ZSMIW HI HVYSMX PIW EVXMGPIW
TPMUYIRX

%V X %ZMW EY\GYVEXIYVW

O=MRWXMXYXMSRIWX XIRYIH=MRJSVQIVWERWH-PEMP
WSRRIWWSYWQERHEXHITVSXIGXMSR

7TIGXMSR APEGIQIRXWYV H-GMWMSR H=YR Q-HIGMR

%V X 'SQT-XIRGIWHIW Q-HIGMRW

7IYPYRQ-HIGMREY F-R-xGIH=YRIJSVQEXMSR TSWX K
MRWGVMXEY VIKMWXVIHIWETVSJIWWMSR £P=I\GPYWN
SY% PETVMWI IR GLEVKILSWTMXEPM«VIEYVE PMIY TIYX
H=YRTEXMIRX HERWPE QIWYVISY MP R=IWX RMTEVIRX

Ol TPEGIQIRX SVHSRR-TEV YR Q-HIGMR TVIRH XR EY TP
NSYVW WEYJW=MPIWXTVSPSRK-TEVYRIH-GMWMSR H

Ol Q-HIGMR VIWTSRWEFPIHIP=YRMX=-TV-WIRXIEY TPY
PIH-FYXHYTPEGIQIRXYRIVIUY-XIHITVSPSRKEXMSRHY
TEKR=AIHIW -P=-QIRXWTIVXMRIRXWHY HSWWMIV Q-HMG|

%V X (~-GMWMSR HITPEGIQIRX

OEH-GMWMSRHITPEGIQIRXHY Q-HIGMRIWXJSRH=-IWY

"IXXIH-GMWMSR IWX -XEFPMIIR INIQTPEMVIWUYM WSR
GSRGIVR=IIXEP=MRWXMXYXMSR HIl WERX=

OEH-GMWMSR MRJSVQI PE TIVWSRRI GSRGIVR-I HI WI'
QIRXEY\EVXMGPIW I X "

%V X %TTIPE£PEJSVGITYFPMUYI

7=MP]EPMIY PIQ-HIGMRJEMXETTIP £ HIWTIVWSRRIW
TEWTSWWMFPIHITVSG-HIVEYXVIQIRX £PEJSVGITYFP
GYXIVPITPEGIQIRX

%V X 7SVXMI

OSVWUYIPITPEGIQIRXEHIW XRWH=EWWMWXERGI E =-X-
HIGMR PE H-GMWMSR HI WSVXMIIWX TVMWITEV Pl Q-HI



) %VX 0E"

ZMGI SYa PETVMWIIRGLEVKIEPMIY H«WUY=MP IW)
TIVWSRRIGSRGIVR=-IPITIVQIX

OETIVWSRRIGSRGIVR=-I WIWTVSGLIW PETIVWSRI
WSMRWIRWSRRSQTIYZIRXHIQERHIVIRXSYXXIQT!
VIWTSRWEFPIHY WIVZMGI S% PE TVMWI IR GLEVKI E
TVSRSRGIVHERWPIW LIYVIW

JR GEW HI VIJYW Pl Q-HIGMR VIWTSRWEFPI HY WI
WSRRIGSRGIVR-I YRHSGYQIRX £ WMKRIV E]JERX ZE
HIP=EVXMGPI EPMR-E GLMJJVI ' OIGEW-GL
QYRMUY-MQQ-HMEXIQIRX EY 8VMFYREP HI TVSXIG

%VX 7TSVXMIW XIQTSVEMVIW

JRGEWHITPEGIQIRX SVHSRR-TEV YR Q-HIGMR P
HY WIVZMGI HERW PIUYIP PETVMWI IR GLEVKI E PMI
XIQTSVEMVI

OlGEW -GL-ERX MPTIYXEWWSVXMV GIPPI GMHIV

E GSRxIVPITEXMIRX £ PEVIWTSRWEFMPMX=- H="
RERX P=IRKEKIQIRX HIZIMPPIVWYVPYM HIPYN
GVMXW IX H=EZMWIV PI WIVZMGI HERW PIUYIP F
GEW H=EKKVEZEXMSR HI P=-XEXHY TEXMIRX

F SYPIWSYQIXXVIE£P=SFPMKEXMSRHIWIJEMVI
IRGEWHIRSR VIWTIGX HIGIXXISFPMKEXMSR |
PIUYIP PETVMWIIR GLEVKIEPMIY

%VX 6-LSWTMXEPMWEXMSR

OSVWUY=YRITIVWSRRITPEG-ITEVH-GMWMSR HY (
WEXMSRYRI MRWXMXYXMSRHIWERX-WMXY-l HER)
TIYXW=EGGSQTPMV WERWJSVQEPMX-WWMIPPIE

4EWW-GIH-PEM PETIVWSRRITPEG-IRITIYX-XVI
XMXYXMSRHIWERX-UYIGSRJIJSVQ-QIRXEY\HMWT:®

%V X IEMRXMIRIR MRWXMXYXMSR H=YRI TIVWSRI

7IPSRPIWGSRHMXMSRW x\-IWTEVP=EVXMGPI "
XMXYXMSR TIYX VIXIRMV GSRXVI WE ZSPSRX= YRI T
KV-TIRHERX NSYVWEYTPYW WSYWV-WIVZIH=YF
Q-HIGMR GSQT-XIRXWIPSRP=EVXMGPI HIPETV-
TVSXIGXMSR

%VX 6IGSYVWEY 8VMFYREP HITVSXIGXMSR

OE TIVWSRRI GSRGIVR=-I WIW TVSGLIW PE TIVWS
HIWWSMRWIRWSRRSQIXPETIVWSRRIHIGSRXERG
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PIW NSYVW H«W WE V-GITXMSR GSRXVI PE H-GMWMSHK
SVMFYREP HITVSXIGXMSR

OIlVIGSYVWR=ETEWH=I1JJIXWYWTIRWMJ

OETV-WIRXIHMWTSWMXMSRIWXETTPMGEFPIEY\H-GM
GVMZERX YR XVEMXIQIRX WERW GSRWIRXIQIRX GSRJS\

7TIGXMSR 4PEGIQIRXWYVH-GMWMSR HY 8VMFYREP HI

%V X 'SRHMXMSRW

OIWTPEGIQIRXWE£ HIWXRWH=EWWMWXERGISVHSRR-IW

XIGXMSRIRETTPMGEXMSR HI P=EVXMGPI ' TSYV P=Y
V-IW E£P=EVXMGPI EPMR-EW IX ''" HSMZIRX-XVIJS
Q-HMGEP

%V X 7TSVXMIW XIQTSVEMVIW

IRIWSVXMIXIQTSVEMVIHIPETIVWSRRIGSRGIVR=-11WX
XMSRWHIP=EVXMGPI EPMR-E HIPETV-WIRXIPSM

O=EYXSVMWEXMSR HY 8VMFYREP HI TVSXIGXMSR IWX R
FVIJH-PEM

%V X 6IUY-XIHIXRHITPEGIQIRX

OE TIVWSRRI GSRGIVR-I WIW TVSGLIW PE TIVWSRRI L
HIWWSMRWIRWSRRSQ PETIVWSRRIHIGSRXERGIGLSWV
GSRGIVR=-ISYPIQ-HIGMR VIWTSRWEFPIHY WIVZMGI HE
GLEVKIEPMIYTIYZIRXIRXSYX XIQTWEHVIWWIV YRIVIU®
TVSXIGXMSR ZMWERX £ QIXXVIXREY TPEGIQIRX

Ol8VMFYREPHITVSXIGXMSRHSMXWXEXYIVHERWPIW
%V X -RISVQEXMSREY 8VMFYREP HITVSXIGXMSR

BSYXIWSVXMIWERWEYXSVMWEXMSR V-LSWTMXEPMWE
H=YRITIVWSRRITPEG-ITEVPIS8VMFYREPHITVSXIGXMSF
P-WHERWPIW LIYVIWTEVPEHMVIGXMSR HIP=MRWXM

%V X 6IGSYVW

OETIVWSRRIGSRGIVR=-I WIWTVSGLIW PETIVWSRRILEF
WSMRWIRWSRRSQSYPETIVWSRRIHIGSRXERGITIYZIRX
H-GMWMSRWHY 8VMFYREPHITVSXIGXMSREYTV«WHIPE
HIPE'SYVHINYWXMGI HERW PIW NSYVW H«W PE RSXM;
OEGLEQFVIHIWYVZIMPPERGIEEGG«W EY\ -P-QIRXW TI
Q-HMGEPHIPETIVWSRRIGSRGIVRAI
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JPPIHSMX GSRZSUYIV PIW TEVXMIW HERW PIW N
NSYVW SYZVEFPIWWYMZERXPIH-T-XHY VIGSYVW

0Ol VIGSYVW R=E TEW H=1JJIX WYWTIRWMJ WEY]J
GLEQFVIHIWYVZIMPPERGIHIPE'SYVHINYWXMGI )
WYWTIRWMJ IPPIHSMXWXEXYIVHERWPIW NSYVW

%V X 4PEGIQIRX HIWQMRIYVW

'SRISVQ-QIRX £ P=EVXMGPI F'" PIWHMWTSWM)>
P=EHYPXIWYVPITPEGIQIRXE£HIWXRWH=EWWMW XE
EY\IRJERXWTPEG-WHERWYRIMRWXMXYXMSR JIVC
TW]GLMEXVMUYI

7=MPEPEGETEGMX-HIHMWGIVRIQIRX P=IRJERX

7TIGXMSR 'SRHMXMSRWHITPEGIQIRX

%V X S8VERWIJIVX

OEH-GMWMSR HI TPEGIQIRX VIWXI ETTPMGEFPI PS
J-V-QSQIRXER-QIRXTSYVHIWWSMRW HERW YR EY
MRWXMXYXMSR HI WERX-

%VX *VEMW HITPEGIQIRX

(ERWPIWPMQMXIWHIWIWGSQT-XIRGIW PI'SRWIM
HI V«KPIQIRX PIQSHIHITVMWI IR GLEVKIHY GS3%X }
XRW H=EWWMWXERGI

'LETMXVI-6{iPEXMSRW TIVWSRRIPPIW GS
QEXM«VIHI GSRXVMFYXMSR IX E
XEPI EVX E EP f

Hll

%V X 61UY-XI

Ol 8VMFYREP HITVSXIGXMSRIWX WEMWM HI P=EGXI
TEVYRIVIUY-XIGSRXIRERXP=INTSW-HIWJEMXW |IX
KR-ITHIWTM«GIWNYWXMXGEXMZIWIX PIGEW --GL-E
IRXVIPIWTEVIRXWEYWYNIXHIPEV-TEVXMXMSR HI

%V X %ZERGIHIJVEMW

0O=EZERGIHIJVEMWUYMTIYX -XVI HIQERH=-I EY\ TE\
TEWWITEW *



0E' %VX )

'LETMXVI -: 1IWYVIW HI TVSXIGXMSR HI P=I
EP IX £ £ I X E

7TIGXMSR +-R-VEPMX-W

%V X 'SQT-XIRGI

OIB8VMFYREPHITVSXIGXMSRTVIRHH=SIxGIXSYXIWPIW
HIWQMRIYVW TV-ZYIWTEVPIGSHIGMZMP

SYXITIVWSRRIUYM IWXMQIUY=YRIQIWYVIEY WIRW H
WYMZERXW ""IWX R-GIWWEMVITSYV  EWWYVIV PE TVSXIC(
JSVQIPISB8VMFYREP HITVSXIGXMSR

%V X WSPPEFSVEXMSR HI XMIVW IX GSSVHMREXMSR HE
PENIYRIWWI

OSVW HI P=IN\EQIR HI PE WMXYEXMSR TIVWSRRIPPIHY Q
TVSXIGXMSR GSPPEFSVIEZIG PIWEYXSVMX-W WIVZMG
K-WHIW QIWYVIW HI HYSMX GMZMP TSYV PE TVSXIGXM S
T-REPHIWQMRIYVW IX H=EYXVIWJSVQIWH=EMHI £ PEN
VIRWIMKRIQIRXW HSRX MP E FIWSMR

"ITWEYXSVMX-W WIVZMGIW IXTVSIIWWMSRRIPW WSRX
WIMKRIQIRXW HIQERH-W PIWIGVIXTVSIJIIWWMSRRIP IW
'"" ETTPMGEFPIWTEV EREPSKMI

%V X 4VSG-HYVIHIV-MRX-KVEXMSR

OIWTEVIRXWUYM HIQERHIRX £ -XVI V-MRX-KV-W HERW
PE HIQERHI EY 8VMFYREP HI TVSXIGXMSR UYM TVSG«H
HMWTSWMXMSRWHY TV-WIRX XMXVI

%V X ISHMXGEXMSR HY NYKIQIRX HIHMZSVGI IX TVSXI
P=IRJERX

OIWHMWTSWMXMSRWHY TV-WIRX XMXVIW=ETTPMUYIRX
GSQT-XIRGIW EXXVMFY=-IWEY 8VMFYREP HITVSXIGXMS
GEXMSR HY NYKIQIRX HI HMZSVGI EVX EP I X o
HIWFMIRWHIP=IRJERX EVX £ "

%V X *VEMW IX MRHIQRMX =W

OE TVSG-HYVI IWX KVEXYMXI| 8SYXIJSMW PIW JVEMW
TIYZIRX -XVI QMW £ PE GLEVKI HIW TEVXMIW HERW PE Q
TSWIRXHIVIWWSYVGIW WYJXxWERXIW
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JRGEWHITPEGIQIRX PI'SRWIMP H=)XEX H-XIVQM
PETEVXHIWIJVEMWE£ PEGLEVKIHIWH-FMXIYVW HI

OIWEYXSVMX-WE]JERXUYEPMX-TSYV EKMV RIWY
JSMW WMPIWGMVGSRWXERGIWPINYWXMXIRX YRI
RIH-TEWWERXTEW *TIYX-XVIQMWI £ PE GLEVK

7TIGXMSR IMWI IR YZVI HIW QERHEXW HI GYVEX
ZIMPPERGIHIWVIPEXMSRWTIVWSRRIP

%V X AVMRGMTI

OIWEYXSVMX-WNYHMGMEMVIWTIYZIRX GLEVKIV P
RIYVWH=YR QERHEX HI GYVEXIPPI TSVXERX WYV P
TIVWSRRIPPIW EVX EP "

%VX IMWIIR YZVI

OSVWUYI PIWEYXSVMX-WNYHMGMEMVIW GSRXIR’
QMRIYVW YR QERHEX HI GYVEXIPPI HI WYVZIMPPE
RIPPIW EY WIRW HI P=EVXMGPI EPMR-E Gl
TEVIRXWE£ SVKERMWIV IX TPERMXIV P=INIVGMGI HY |

OIWEYXSVMX-WNYHMGMEMVIW TV-GMWIRX P=-X]|
PIFYXIXPEHYV-IHY QERHEX GSRXx-EY WIVZMGI HI

0l QERHEX GSRx= EY WIVZMGI HI TVSXIGXMSR HIW
HIYVERW )RGEWHIR-GIWWMX- MPTIYX-XVITVSP
TVSPSRKEXMSRRITIYXI\G-HIVYRIERR-I

%VX )QSPYQIRXW

9R = QSPYQIRX TIYX -XVI TIVaY EYTV«W HIW TEVIRX
GMEMVIW IR x\IRX PI QSRXERX HERW YRIJSYVGLI>
QIRXEMVI EMRWMUYIPEV-TEVXMXMSRIRXVIIY\

'LETMXVI : WHQMRMWXVEXMSR HIPE GY

%V X (-WMKREXMSRHY GYVEXIYV

(ERW PE QIWYVI HY TSWWMFPI IX IR XIRERX GSQT

TIVWSRRI GSRGIVR=-I SYHIWIWTVSGLIW PI8VMFY
PIWQERHEXW £ HIWGYVEXIYVW TVMZ-W RSXEQQI
QIWYVIWHITVSXIGXMSR HI P=EHYPXI

(ERWPIWGEW S¥% PEH-WMKREXMSR H=YR GYVEXI"
ZY!l PIB8VMFYREP HITVSXIGXMSR MRXIVTIPPIPIW W



0E' %VX )

HI TVSXIGXMSR IR PIYV XVERWQIXXERX PIW TM«GIW |IW\
IRMRHMUYERXPE QIWYVIIRZMWEK-I

"IY\ GM H-WMKRIRXPIW GSPPEFSVEXIYVWUYMTIYZIRX
GYVEXIYVWIXUYMV-TSRHIRXGLEGYRZEPEFPIQIRXHIP

%VX -RZIRXEMVI
0=MRZIRXEMVI TV-ZY TEV P=EVXMGP| EPMR-E ' I
QSMW GSRJSVQ-QIRXEY\EVXMGPIW £ HIPETVaWI
0=MRZIRXEMVITYFPMG TV-ZY TEVP=EVXMGPI EPMR-

Q- QIRXEY\HMWTSWMXMSRW V-KMWWERX P=MRZIRXEM
GIWWMSRW EVX IX WW "'

%V X 6ETTSVXH=EGXMZMX=-IXV-QYR-VEXMSRHY GYV

OSVWHIPEVIQMWIHIWSRGSQTXIHIGYVEXIPPI EVX
VEXIYVHSMXTV-WIRXIVYRVETTSVX-GVMXGSRGIVRER
IXPIWWSMRWHSRR-WEPETIVWSRRIGSRGIVR-I EMRW

Ol GYVEXIYV WSYQIX EY 8YVMFYREP HITVSXIGXMSR WSR
R-VEXMSR IXHIJVEMW

%V X 'SQTXIWHIGYVEXIPPI

OIWGSQTXIWHY GYVEXIYV HSRRIRX TEV HSMX IX EZSN
PIWVIGIXXIWIXH-TIRWIWIJEMXIWTIRHERXPET-VMSHI
NYWXMXGEXMZIWHSMZIRX -XVIGSQQYRMUY-IWE£P=ETT

TMYRIST-VEXMSREIYPMIYIRZIVXYH=YRIH-GMWMSR
XMSR PEHEXIHIGIXXIH-GMWMSR IWX MRHMUY =1

Ol GSQTXI HY GYVEXIYV IWX WYMZM H=YR - XEX HI PE J!
TIVWSRRIGSRGIVRAIIXGIVXMx=-I\EGXTEV PE WMKREXY

%V X 'SRXV-PIHY VETTSVX IXHIWGSQTXIW

Ol BVMFYREP HITVSXIGXMSR INEQMRI PIVETTSVX IX PIW
PEP-KEPMX=-IXP=STTSVXYRMX-HIWHMZIVWIW ST-VEX
EYGYVEXIYVHIGSQTP-XIVSY HIVIGXMXIVPIGSQTXIUYI
GSRIJYW IXPYMX\I YRH-PEMEGIX1JJIX

7=MP ETTVSYZI PE KIWXMSR PI8VMFYREP HI TVSXIGXN
EVV-XIPEV-QYR-VEXMSRHY GYVEXIYVIXPIVIQFSYVW](
X=-W -PGSQQYRMUYIWEH-GMWMSREY GYVEXIYV IX £ PE

TMPIS8VMFYREP HITVSXIGXMSR VIJYWI WSR ETTVSFEX
QIRXPIGYVEXIYVTEVH-GMWMSR -GVMXI MRHMUYERXP
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%VX 8EVMIJHIV-QYR-VEXMSRHY GYVEXIYV

Ol 8BVMFYREP HITVSXIGXMSR EVV-XI PEV-QYR-VE
FSYVWIQIRX HI WIW JVEMW HERW PIW PMQMXIW X
'SRWIMP H=)XEX

Ol V«KPIQIRXHY 'SRWIMP H=)XEX H-XxXRMX -KEPIQI|
QYR-VEXMSR IXHY VIQFSYVWIQIRX HIWJVEMW HY
TVSX-K-IW MRHMKIRXIW

%V X 'SRWIVZEXMSR HIWHSGYQIRXW

OIW MRZIRXEMVIW VETTSVXWIX GSQTXIW HI GYVE
S8VMFYREP HITVSXIGXMSR

'"LETMXVI :- 6IWTSRWEFMPMX =

%V X 6IWTSRWEFMPMX =

OEVIWTSRWEFMPMX-IRZIVW XSYXITIVWSRRIP-W
WMSR MPPMGMXI HERW PI GEHVIHIQIWYVIWHITVS
HITVSXIGXMSR MRGSQFIEY GERXSR

OSVWUYIPIHSQQEKIE - X-GEYW- MRXIRXMSRRIPF
KVEZITEVYRGYVEXIYVTVMZ- P=)XEXHMWTSWI H-=
HIP=EVXMGPI EPMR-E ' PEUYIPPIIWXV-aKMIT
HIP=)XEXIXHIWGSQQYRIW HY J-ZVMIV ETTP

O=EGXMSRV-GYVWSMVIEYWIRWHIP=EVXMGPI
WYV PEVIWTSRWEFMPMX-HIP=)XEXIXHIWGSQQY|
GIUYM GSRGIVRIPIWQIQFVIWHY 8VMFYREP HI TVS
TVSIIWWMSRRIPWIQTPS]-WEY WIMRHIP=EHQMRM

8MXVI -: IYCGGIWWMSRW IX QIWY
WYGGIWWSVEPIW

'LETMXVI - SYEPMX-H=L-VMXMIV

%VX IVXMXGEX H=L-VMXMIV

(ERWPIWWYGGIWWMSRWEF MRXIWXEX PEUYEPM
GIVXMXGEX H=L-VMXMIV HVIWW-TEV PIRSXEMVI V
GMZMP TIVXMRIRXW WSMXWSYWJSVQIH=YR EGXI
QENIYVWEJERX GSRRYPIHIGYNYWIXRIXSQFERXT
RMIV WSYWPIGSYTH=YRIMRGSQTEXMFMPMX- TV-
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JRGEWH=I\MWXIRGIHIHMWTSWMXMSRWTSYV GEYWIH
XMIVIWX EXXIWX-]1 HERWPIGEHVIHIP=EVXMGPI T
XMIVHVIWW-WIPSRPIWQSHEPMX-WTV-ZYIW £ P=EPMR
XMSRHIWHMWTSWMXMSRWTSYVGEYWIHIQSVXIXP=EX
TSWMXMSREY XIWXEQIRXIWX -GLY OIGIVXMXGEX H=L-)\
PE.YWXMGI HI TEM\

'LETMXVI -- 7TGIPP-W
7TIGXMSR NTTSWMXMSR

%V X NYXSVMX-WGSQT-XIRXIW

O=ETTSWMXMSR HIWWGIPP-WIWXSVHSRR-ITEV PI NYK

JRGEWH=YVKIRGI IPPITIYX-XVI SVHSRRHITISEV YR GSQ
PMGI (ERW GI GEW Pl G QRGN EHEWMIX XVERWQIXXVI MC(
XIQIRXEY NYKIHITEM\PITVSG«W ZIVFEP HI P=ST-VEXM
RIN=-1W

0=I\-GYXMSR TIYX -XVIGSRx-I £EPETSPMGI
%V X S5YEPMX-TSYV EKMV

O=ETTSWMXMSR HIWWGIPP-WTIYX-XVIVIUYMWI

E TEV XSYW GIY\UYM TV-XIRHIRX £ YR HVSMX HERW |
HIWFMIRW QEXVMQSRMEY\ SY HI TEVXIREMVIW IRVI
N=-GYXIYVW XIWXEQIRXEMVIW

F TEV XSYW PIW GV-ERGMIVW HY H=JYRX TSVXIYVW I
XSMVI H=YR GSQQERHIQIRX HI TE]IV RSR JVETT- H
H=YREGXIHIH-JEYXHIFMIRW

7TEYJ GMVGSRWXERGIW TEVXMGYPM«VIW PE VIUY-XI F
QSMWUYMWYMXPIH-G«W

%V X -RXIVZIRXMSR H=SJxGI

OIWWGIPP-WTIYZIRX -XVIETTSW-W H=SJxGI

E W=MP]E TEVQMPIW GV-ERGMIVW SY TV-XIRHERXYV
GIWWMSR HIWQMRIYVW SY HIWMRXIVHMXW RSR VIT
SYHSRXPIVITV-WIRXERX P-KEP IWX EFWIRX

F IR GEW H=EFWIRGI HY GSRNSMRX HY TEVXIREMVI
EYXVIL-VMXMIV

%V X A4VSG«W ZIVFEP

Ol TVSG«W ZIVFEP H=ETTSWMXMSR GSRXMIRX
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E PEHEXIIXP=LIYVI

F PIWQSXMIWHIP=ETTSWMXMSR

G PIWRSQW TV-RSQW IXHIQIYVIHY VIUY-VERX
QMGMPI HERW PI GERXSR W=MP R=] HIQIYVI W
UY-VERXI PITVSG«W ZIVFEP -RSRGIUYIPIW W
H=SJxGI

H P=SVHSRRERGIUYMTIVQIXPIWWGIPP-W

I PIWGSQTEVYXMSRW IXHMVIWHIWTEVXMIW

J PEH-WMKREXMSRRSXEQQIRXHIWPMIY\ FYVI
PIWSYZIVXYVIWHIWUYIPWPIWWGIPP-W SRX =

K YRIHIWGVMTXMSRWSQQEMVIHIWIJIIXWUYMF
P-W WMP=EYXSVMX-UYMTVSG«HIE£P=ETTSW|

L PI WIVQIRX PSVW HI PE GP-XYVI HI P=ETTSW
QIYVIRXHERWPIPMIY UY=MPW R=SRX VMIR H-’
X2 VMIRH-XSYVR=- HMVIGXIQIRX RM MRHMVI

M GEW -GL-ERX P=-XEFPMWWIQIRXH=YR KEVH

N P=MRZIRXEMVIHIWZEPIYVW QMWIW IR W%VIX

%BVX  )IIIXW

OIWGPIJW HIW WIVVYVIW WYV PIWUYIPPIW PIW WC
VIQMWIW IR QEMR HY KVIJxIV HI PE .YWXMGI HI TEN
TSPMGI

-PRITIYX -XVIT-R-AXV-HERWPIWPSGEY\QMW WS
XMSRHY NYKIHI TEM\

TMGIVXEMRWPSGEY\SY [JJIXWHSMZIRX -XVIPEM!
WSRRIWIJEMWERX Q-REKIGSQQYREZIGPIH-JYRX
G-WTEV YR MRZIRXEMVI MPIRIWXHIQ-QIPSVWUY
ETSYVIJIIXH=MRXIVVSQTVIP=INIVGMGIH=YR GSQ

-PTIYX-XVIVIRSRG-£P=MRZIRXEMVIWM YR MRZI|

%V X 6IGLIVGLIIXH-GSYZIVXIH=YRXIWXEQIRX F
GEGLIX-W

7YV PEV-UYMWMXMSR HI XSYXI TEVXMI MRX=VIW\
P=ETTSWMXMSRHIWWGIPP-W PIXIWXEQIRXHSRX

7T=MP IWX XVSYZ- YR XIWXEQIRX YRTPMSYTEUYI’
PEJSVQI I\X=-VMIYVI PIWGIEY SY PEWYWGVMTXM:E
P=IRZIPSTTI EZIGPIWTEVXMIWTV-WIRXIW

0=SYZIVXYVIH=YR TPM SY H=YR TEUYIX GEGLIX-W
HIWHIWXMREXEMVIW =ZIRXYIPPIQIRX QIRXMSRR=V
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%V X JRGEWH=MRZIRXEMVIGMZMP

OSVWUY=YR MRZIRXEMVI SVHSRR=-IRETTPMGEXMSR HI!
IWX GPSW PIWWGIPP-WRITIYZIRX-XVIETTSW-W £ QSM
WSMX EXXEUY -

TMP=ETTSWMXMSR HIWWGIPP-WIWX VIUYMWI TIRHER
PIWWGIPP-WRIWSRXETTSW-WUYITSYVPIWSFENIXW R

7TIGXMSR 01Z~1

%V X %YXSVMX-GSQT-XIRXI

OSVWUY=MP]EPMIY E£PEPIZ-IHIWWGIPP-W MP]IWXTV
%V X S5YEPMX-TSYV EKMV

8SYW GIY\UYM SRX HVSMX HI VIUY-VMV P=ETTSWMXMSI
WSPPMGMXIV PEPIZ=I

%V X 'SRZSGEXMSR HIW MRX=-VIWW-W

OINYKIHITEM\X\IPINSYVIXP=LIYVIHIPEPIZ-IHIWWGIP
L-VMXMIVW PIW YWYJVYMXMIVW P=I\-GYXIYV XIWXEQI
xGl PIVITV-WIRXERX HI PE GSQQYREYX=- L=aV-HMXEMVI
WSRRIUYM MRZSUYIHINYWXIWQSXMJIW

%V X 4VSG«W ZIVFEP

Ol TVSG«W ZIVFEP HIPIZ-1 GSRXMIRX

E PE HEXI

F PIWRSQW TV-RSQW HIQIYVIIX-PIGXMSR HIHSQM(

G PEHEXIHIP=IRZSM HIWGSRZSGEXMSRW

H PIWGSQTEVYXMSRW I IXHMVIWHIWTEVXMIW

I P=-XEXHIWWGIPP-W

J PI V-WYPXEX HIW VIGLIVGLIW H==-ZIRXYIPPIW HMYV
XEMVIW

K PEQIRXMSRHIP==ZIRXYIP MRZIRXEMVI

%V X BIWXEQIRX TPMSYTEUYIXGEGLIX-W

O=EVXMGPI IWXETTPMGEFPI
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'LETMXVI --- -RZIRXEMVI

%V X 'SQT-XIRGI

OINYKIHITEMA\TVSG«HI£P=MRZIRXEMVITV-ZY £ P-:
YRRSXEMVI £ GIXXI xR

IRSYTPYWMIYVW INTIVXWTIYZIRX -XVIH-WMKR-W
NIXW MRZIRXSVM-W

TMYRMRZIRXEMVIXWGEP E - X--XEFPM GIPYM GN
%V X S5YEPMX-TSYV EKMYV

8SYWGIYV\UYM SRXPIHVSMXHIVIUY-VMV P=ETTSW
PMGMXIV P=-XEFPMWWIQIRX HIP=MRZIRXEMVI

%V X 'SRZSGEXMSR HIWMRX=-VIWW-W

OIWTIVWSRRIW QIRXMSRR=-IW £ P=EVXMGPI EMF
VITV-WIRXERXHIP=EYXSVMX-XWGEPI WSRX GSRZ
XYVIHIP=MRZIRXEMVI

%VX 4VSG«W ZIVFEP

O=MRZIRXEMVI GSQTVIRH
E PITVSG«W ZIVFEPH=SYZIVXYVIGSRWXEXERX
ZIRXEMVIIWX JEMX
F YRTVSG«W ZIVFEP VIRJIVQERX
s PEHIWGVMTXMSRIXP=IWXMQEXMSR HIW S
s P=-XEXHIWHIXXIWGSRRYIW
s PEH-GPEVEXMSR WSPIRRIPPI HIW GSQTEV
UYM EY QSQIRX HY H-G«W JEMWEMIRX Q-
PIH-JYRXUY=MPW R=SRX H=-XSYVR=- ZY H-:
H-XSYVR-EYGYRFMIRH-TIRHERXHIPE WY
s PEQIRXMSR HIWTIVWSRRIW IR QEMRW HIW
PIWFMIRW MRZIRXSVM-W
s PIWHMVIW V-UYMWMXMSRW SFWIVZEXMS
XMIW
G PITVSG«W ZIVFEP GSQTVIRHIR SYXVI
s PEHEXIHIP=SYZIVXYVIIXHIPEGP:-XYVIHI
s PE WMKREXYVI HIW GSQTEVERXW IX H-GPE
GSRWXEXHIGEVIRGI

7TYVPEFEWIHIP=MRZIRXEMVI PINYKIHITEM\VIRH
HIPETVSG-HYVIH=MRZIRXEMVI
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'LETMXVI -: 3YZIVXYVIHIW XIWXEQIRXW

%V X 4VSG-HYVI

SYX XIWXEQIRXH-GSYZIVXPSVWHYH-G«WIWXVIQMW
TEM\UYMTVSG«HI £WSR SYZIVXYVI EVX " PSVWUY
TYFPMG PIRSXEMVIUYMIREPE QMRYXIIR VIQIX YRI I\7
TEM\ EVX EP "

OINYKIHITEMV\EZMWI P=I\=-GYXIYV XIWXEQIRXEMVI EV
HSRRI P=IRZSM IR TSWWIWWMSR TVSZMWSMVI SY P=EH(

EP " TVSG«HI £ PEGSQQYRMGEXMSR EY\ E]JERXYV
" 0l GIVXMXGEX H=L-VMXMIVIWX - XEFPM WIPSR P=EVX

OIlRSXEMVITVSG«HIPYM Q-QIEY\GSQQYRMGEXMSRW T

EPMR-E I X " TSYV PIW XIWXEQIRXW H-TSW-W I
VIQIXEY NYKIHITEM\ YRI EXXIWXEXMSR HIW RSXMXxGEX|
KR-IHIWSVMKMREY\HIWHMWTSWMXMSRW XIWXEQIRXE

Ol NYKI HI TEMV\ IRVIKMWXVI PIW VIRSRGMEXMSRW EY\ (
XIWXEQIRXEMVIIXPIWSTTSWMXMSRW EY\ XIWXEQIRXW

'LETMXVI : &-"R-XGIH=MRZIRXEMVI

%V X 6IUY-XI

0l F-R-XGIH=MRZIRXEMVIIWXVIUYMW TEVH-GPEVEXM:¢
HITEM\ UYMIRJEMX QIRXMSR HERW YR VIKMWX V|

0l VIUY-VERX HSMX JEMVIP=EZERGIHIW JVEMW

%V X AYFPMGEXMSRIXMRZIRXEMVI

(«WUYIPIF-R-XGIH=MRZIRXEMVIIWXVIUYMW PINYKIF}
PEWSQQEXMSRTYFPMUYIIXH-WMKRIYRRSXEMVIEY\ XF
EVX £ "

%Y FIWSMR MPRSQQI£PEWYGGIWWMSR YRGYVEXIYV
H-XIVQMR-WTEV PIWEVXMGPIW I X "

Ol NYKIHITEM\ TIYX EYXSVMWIV PE GSRXMRYEXMSR H
WSYWPEWYVZIMPPERGIHY GYVEXIYYV

%V X 'SRWIVZEXMSR HIW SENIXW

OIWSFNIXWUYMWSRXIN\TSW-WE£ -XVIH-XSYVR-W WSR

"IYAHSRXPEGSRWIVZEXMSRWIVEMXHMWTIRHMIYWI SY
RIRXIWSRX ZIRHYW EY\IRGL«VIWTYFPMUYIW SY QS]IR
HY NYKI HI TEM\ HI KV= £ KV~
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%VX 612Y HIPETVSHYGXMSR

8SYXGV-ERGMIVEPIHVSMX H=I\MKIV HY KVIJJIYR
%VX 'P-XYVIHIP=MRZIRXEMVI

% P=I\TMVEXMSRHYH-PEMHITVSHYGXMSR EVX
P=MRZIRXEMVI WERW VIXEVH GSRJSVQ-QIRXEY\H
I X HIPETV-WIRXIPSM O0=MRZIRXEMVITIYX-XVIG
TIRHERX YR QSMW EVX EP " TYMW MP IWX V

% V-GITXMSR HI GIX MRZIRXEMVI PINYKI HI TEM\
GP-XYVIHIPETVSG-HYVIHIF-R-xGIH=MRZIRXEMYV
L-VMXMIVW PEWSQQEXMSR TV-ZYI £P=EVXMGPI

%V X JQSPYQIRXW

OIW - QSPYQIRXW IR QEXM«VI HI F-R-xGl H=MRZIR
'SRWIMP H=)XEX
OINYKIHITEM\ x\I| PIWLSRSVEMVIWHY GYVEXIYV

7TEYIJH-GMWMSR GSRXVEMVIHY NYKI HI TEM\ PIW
WSRXWYTTSVX-WTEVPEWYGGIWWMSR

'LETMXVI :- 4EV XEKI

%V X INTIVXW

OIW INTIVXW SIXGMIPW TSYV P=IWXMQEXMSR HIW
HERWGLEUYIGEWTEVXMGYPMIV

%V X '"YVEXIYV

(ERWPIW GEW TV-ZYW EY\EVXMGPIW EPMR-E
PINYKIHITEM\GSQQIX YR GYVEXIYVTSYV MRXIVZI
TPEGIHIP=L-VMXMIV
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8MXVI: (VSMXWV-IPWIXVIKMWXVIJS

'LETMXVI - (VSMXW V-IPW
7TIGXMSR I1IRXMSR

%V X 6IWXVMGXMSRWHIHVSMXTYFPMG GERXSREP

Ol VIKMWXVIJSRGMIV - XEFPMXPEPMWXIHIWGEWHI QIR
PIWGEX-KSVMIWZMW-IWE£P=EVXMGPI EPMR-E HIP
PI VIKMWXVI JSRGMIV HY WITXIQFVI IX PEGSQQY
J-H-VEP GLEVK-HY HVSMX HY VIKMWXVIJSRGMIV IX HY |

7TIGXMSR %GGIWWSMVIW

%V X (- XxRMXMSR

7TSRX GSRWMH-V-W GSQQI EGGIWWSMVIW HI P=MQQIYF
EXXEGL-IWPIWGSRHYMXIW HI HIWWIVXI IXH=-ZEGYEXI
£EP=EVXMGPI ""HIQIYVIV-WIVZ-I

7SRX GSRWMH=-V-W GSQQI EGGIWWSMVIW H=YR JSRHW

TVM-XEMVI]E TPEG-W TSYV Pl WIVZMGI IX P=I\TPSMXE:

QIRX

E PIWTVIWWSMVW GLEYHM«VIW EPEQFMGW GYZIW

F PIW-GLEPEWHIW ZMKRIW

G PIWIRKVEMW HIWXMR-W £ P=EQ-PMSVEXMSR HY J¢
VEKIW TEMPPIW IX PMXM«VIW ETTEVXIRERX EY TVS"
-XVIVIWXMXY-W TEV PIJIVQMIV £ PEXRHY FEMP

H PIWMRWXEPPEXMSRW QEGLMRIWIXEYXVIWSFENIX
QERM«VI TIVQERIRXI £ P=I\TPSMXEXMSR HIW JEFVM
IXEYXVIW - XEFPMWWIQIRXW MRHYWXVMIPW SY GSQ

"IXXI-RYQ-VEXMSRR=IWXTEWPMQMXEXMZIIXXSYXEY
TVSYZ-

7TIGXMSR 'SRWXVYGXMSRW

%V X 1YVQMXS]IR

8SYX GSTVSTVM-XEMVIH=YR QYV QMXS]JIRTIYX JEMVI F
JEMVITPEGIVHIWTSYXVIWSY WSPMZIWNYWUY=£PEQS
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%VX -RHIQRMX -

8SYX GSTVSTVM-XEMVI TIYX JEMVI NLEYWWIV Pl Q
GIPYM GM QEMW MP HSMX TE]IV WIYP PE H-TIRWI |
VEXMSRW H=IRXVIXMIREY HIWWYWHIPELEYXIYV F
SYXV]I P=MRHIQRMX-HIPEGLEVKI IRVEMWSRHIP
ZEPIYV

%V X 'SRWSPMHEXMSR

7TM Pl QYV QMXS]IR R=IWX TEW IR - XEX HI WYTTSV X
UYM ZIYX P=I\LEYWWIVHSMXPIJEMVIVIGSRWXVYM
P=IN\G-HIRXH=-TEMWWIYV W=MP]EPMIY HSMX WI

%V X 'SRXVMFYXMSR HY ZSMWMR

Ol ZSMWMR UYM R=ETEW GSRXVMFY- £ P=I\LEYWW|
XS]IRRIX- IR TE]JERX PE QSMXM-HIPE H-TIRWI IX P
WSPJSYVRMTSYV P=I\G-HIRXH=-TEMWWIYV W=MP

0
%V X 'SRXVMFYXMSR HY ZSMWMR NSMKRERX YR (

8SYX TVSTVM-XEMVI NSMKRERX YR QYV EHI Q-QI P
XS]JIRIRXSYXSYIRTEVXMI IRVIQFSYVWERXEY QE
PEZEPIYVHIPETSVXMSRUY=MP ZIYXVIRHVI QMXS]
HY WSPWYV PIUYIPPIQYVIWX F¥XM WSYWV-WIVZI

%V X WWWIRXMQIRX

O=YRHIWZSMWMRWRITIYXTVEXMUYIV HERWPIGS
IRISRGIQIRX RM]JETTPMUYIV SY ETTY]IVEYGYR S°
XIQIRX HI P=EYXVI SY WERW EZSMV £ WSR VIJYW
QS]JIRWR-GIWWEMVIWTSYVUYIPIRSYZIP SYZVEKI
HVSMXW HIP=EYXVI

%VX JGSYPIQIRXHIWIEY\TPYZMEPIW

8SYX TVSTVM-XEMVI HSMX - XEFPMV PIW XSMXW HI
W=-GSYPIRXWYVWSRXIVVEMRSYWYVPEZSMITYF
WYV PIJSRHWHIWSR ZSMWMR

%V X (VSMX XVERWMXSMVI

OIW NSYVW IX ZYIW GSRWXVYMXW EZERX P EZVM
P=ERGMIRHVSMX I'WNEREMIYV EY
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7TIGXMSR 4PERXEXMSRWIX GP-XYVIW

7TSYW WIGXMSR APERXEXMSRW

%V X APERXEXMSRHIWEVFVIW IX LEMIW

" PRITIYX -XVIJEMXEYGYRI TPERXEXMSR £ WSYGLI PM|
GIRXMQ«XVIWHIPEPMQMXI TEVGIPPEMVI
AVMRGMTI

JRXVIPEPMQMXIHITVSTVM=X=1X Q«XVIWHIGIPPI GM
TIYXH-TEWWIVPELEYXIYVHI Q«XVIW

% TEVXMV HI Q«XVIWHIPEPMQMXIHITVSTVM-X- PIY
H-TEWWIV

E Q«XVIW WMPETPERXITSYWWIIRXVI IX Q«XVIWF
PEMVI

F Q«XVIW WMPETPERXITSYWWIIRXVI IX Q«XVIW

(IQIYVIRX V-WIVZ-IW PIWHMWTSWMXMSRW VIPEXMZIW
QSMRI

OIWGSRZIRXMSRW GSRXVEMVIW WSRXV-WIVZ-IW

JR*"SRI EKVMGSPI PIWTVIWGVMTXMSRW V-WYPXERX H
W=ETTPMUYIRXTEWWMGIPYMUYMTVSG«HIE£HIWTPERX
XSYWPIWTVSTVM=-XEMVIWHIWTEVGIPPIWZSMWMRIW

%V X '"EWTEVXMGYPMIVW

%VFVIWIVYMXMIVW IX TPERXIW KVMQTERXIW

OIWEVFVIWIVYMXMIVW IX EYXVIW TPERXIW KVMQTERX
IRXVIMPPISY IRIWTEPMIVWNYWUY=£PEPMQMXIHIGLE
UY=MPWTYMWWIRXH-TEWWIVPELEYXIYV HI Q«XVIW

7T=MPWWSRXETTY]-WEYRQYVTPYW-PIZ- PIYVLEYXI)
HY QYV 7M PI QYV R=IWX TEW QMXS]IR WSR TVSTVM-XE
ETTY]IVGIWTPERXEXMSRW

JRGEWHIGP-XYVI

7=MP I\MWXI YRI GP-XYVI IRXVI JSRHW GSRXMKYW PE
ETTPMGEFPIUY=EY\TPERXEXMSRW H-TEWWERXPELEY

OIWGSRZIRXMSRW GSRXVEMVIW WSRXV-WIVZ-IW
%V X 'EPGYP

OEHMWXERGI WI GEPGYPIHY GIRXVIHY TMIH HI PETPE
QIRXEPEPMQMXIPETPYWVETTVSGLAI



) %VX OE'

OELEYXIYVHIWTPERXEXMSRW WIGEPGYPI£PEPNM
XIYVP-KEPIEYXSVMW=1 ~XERX GEPGYP-IHITYMW F
PMQMXI

%V X %GXMSRW

TYTTVIWWMSR IX -GMQEKI

Ol TVSTVM-XEMVIH=YRJSRHWTIYX I\MKIV

E PEWYTTVIWWMSR HIW TPERXEXMSRW -XEFPM
HMWXERGI MRJ-VMIYVI £ GIPPIW x\-IW £ P=EV X

F P=-GMQEKI HIWTPERXEXMSRW UYM RI VIWTIG
HILEYXIYV X\-IW EY\EVXMGPIW I X

(-GL-ERGIHY HVSMX

"I WIEGYPX-WGIWWIRXXSYXIIJSMWWMPITVSTVM -
ETV«WP=2XEFPMWWIQIRX HIWTPERXEXMSRW WSY

I1IRXMSRHIPEH-GL-ERGITIYX-XVIJEMXIEY VIKM
PEVIGSRREMWWERGI-GVMXIHY TVSTVM-XEMVI SY

4V-GEVMX-HY HVSMX

"TPYMUYM XSP«VI £ FMIR TPEMVIPIW TPERXEXMSF
XMSRWHIHMWXERGIIXHILEYXIYVTIYXI\MKIVHYT
GSRREMWWIPETV-GEVMX-HY HVSMX

I1IRXMSRHIPETV-GEVMX-HY HVSMX TIYX -XVIJEWMN
ZY HIPEVIGSRREMWWERGI -GVMXIHY TVSTVM-XEN

%V X 6IRSRGMEXMSR XEGMXI

7TEYJEGUYMWMXMSRTEVYR XMIVWHIFSRRIJSM G
EZSMV VIRSRG=- £WITV-ZEPSMV HIW HMWXERGIW I
VIWTIGX-IWIRGEWHIQSHMXGEXMSRW GEHEWXVE|

Ol VIRSRGIQIRX MRW-V-HERW P=EGXIHI QSHMXG
XMSRR-EY VIKMWXVIJSRGMIVHIZMIRX STTSWEFPI

%V X (MWTSWMXMSR XVERWMXSMVI

7TSYWV-WIVZI HI P=EPMR-E PIWTPERXEXMSRW |
HIQIYVIRXV-KMIWTEV P=ERGMIRHVSMX HERW WE;

O=EVXMGPI EPMR-E IWXETTPMGEFPIEY\TPE
ETPYWHI Q«XVIWHIPEPMQMXITEVGIPPEMVI IX H
RIH-TEWWITEW

E Q«XVIW IRXVI IX Q«XVIWHIPEPMQMXITEV
F Q«XVIW IRXVI IX Q«XVIWHIGIXXIPMQMXI



0E' %VX )

7SYW WIGXMSR "P-XYVIW

%V X "P-XYVIW

8SYXTVSTVM-XEMVITIYXGPSVIWSRJSRHW WSYW V-W
WEMVITV-ZY £EP=EVXMGPI "

'LEGYR TIYX GSRXVEMRHVI WSR ZSMWMR £ GSRXVMFYI
V-TEVEXMSRWHIPEGP-XYVIJEMWERXW-TEVEXMSR HI |
LEYXIYV IX PE REXYVIHIPE GP-XYVI WSRX x\=-IW H=EGG!
WMRSR TEV PI NYKI

7TIGXMSR (VSMXHITEWWEKI

%V X IXMPMWEXMSR HY JSRHW ZSMWMR

Ol TVSTVM=-XEMVIH=YRIGP:-XYVISY H=YRI GSRWXVYGX
PMKRIW-TEVEXMZITIYX HERWPEQIWYVISYGIPEIWXR
PEV-TEVIVSYPEVIGSRWXVYMVI IQTVYRXIVPIJSRHW Z
XMSRWIXV-TEVEXMSRW QS]JIRRERXEZMW TV-EPEFPI I
QEKIGEYW- -PTIYX-XVIXIRYHIJSYVRMV HIWW3%VIX-W
QIRXHIW XVEZEY\ EVX "

JRGEWHIGSRXIWXEXMSREY WYNIXHIWW%VIX-W MP I
NYKIERXIRTVSG-HYVIWSQQEMVI

%V X JOSRHEKIH=YRILEMI ZMZI

OITVSTVM=-XEMVIH=YRILEMIZMZIEPIHVSMX H=IQTVYR
“QSRHIVWELEMI W=MPRITIYXPIJEMVIIRVIWXERXWYYV
EZMW TV-EPEFPIIX MRHIQRMX-TSYVPIHSQQEKI GEYW-

7TIGXMSR (-VMZEXMSRIXYXMPMWEXMSR HIWWSYVGI

%V X 7SYVGIW

OITVSTVM-XEMVIH=YRIWSYVGIRITIYXIRGLERKIVPIGE
RMXEY\LEFMXERXWH=YRIGSQQYRI ZMPPEKISY LEQIE)
GIWWEMVI QEMW WMPIWLEFMXERXW R=IRSRXTEWEG
TVSTVM=-XEMVITIYXV-GPEQIVYRIMRHIQRMX=- PEUYIPF
EVX "

'"lTHVSMX HIW XMIVW £ PEWSYVGIIWX MRWGVMX EY VIKN



) %VX OE'

7TIGXMSR +PMWWIQIRXW HI XIVVEMR GLSWIW WI
QEMRITYFPMG

%V X +PMWWIQIRXWHI XIVVEMR

'SRISVQ-QIRXEP=EVXMGPI E'"" PIVIKMWXVIJSR
H-WMKRIV PIW XIVVMXSMVIWIRQSYZIQIRXTIVQER

Ol WIVZMGI HIK=-SPSKMI WSPWIXH-GLIXWHVIWW
QSYZIQIRX TIVQERIRXUYMTIYX -XVIGSRWYPX-I EY
GEVXIEYRITSVX-I MRHMGEXMZIIXWSRI\LEYWXM:

'SRISVQ-QIRX E£EP=EVXMGPI E EPMR-E ' P=MR
ETTEVXMIRX £ YR XIP XIVVMXSMVIIWX QIRXMSRR=I
EYTVSTVM-XEMVIGSRGIVR- GSRJSVQ-QIRX E£P=E

8SYXTVSTVM-XEMVIH=YR XIVVEMRUYMWYFMX YF
ETTSVXIPETVIYZIH=YRI HMJJ=-VIRGI WYFWXERXMI
MQQIYFPI XKYV-IW WYV PI TPER GEHEWXVEP IX GIF
TIYX I\MKIV HIW TVSTVM=-XEMVIW HIW MQQIYFPIW ¢
QIRXUY=MPWTV-XIRXGSRGSYVW £ P=-XEFPMWWIC(

OIW RSYZIPPIW PMQMXIW WSRX - XEFPMIW TEV EG
HSWWMIV HI QYXEXMSR HVIWW-WTEV YR MRK-RM|
Q- QIRXEY\HMWTSWMXMSRW HIP=EVXMGPI HI P

oOIWPMXMKIW VIPEXMIJW £ PETEVXMGMTEXMSR HI
FPMWWIQIRXHIWPMQMXIW PEV-TEVXMXMSR HIW
ZEPYIW VIP«ZIRXHIPEGSQT-XIRGIHY 8VYMFYREP H

%V X %PPYZMSR

O=EPPYZMSR TVSXXIEY TVSTVM-XEMVIVMZIVEMR f{
PIQEVGLITMIH GSRJISVQ-QIRXEY\V«KPIQIRXW E\

%V X 6IPEMWH=YRIVMZI £ P=EYXVI

-PIRIWXHIQ-QIHIWVIPEMWUYIJSVQIP=IEY GSYVI
WMFPIQIRXHIP=YRIHIWIWVMZIWIRWITSVXERX W
PEVMZIH-GSYZIVXITVSXxXIHY VIPEMW WERWUYIF
TYMWWI ZIRMV V-GPEQIV PI XIVVEMR UY=MP E TIVH

%V X OEG IX - XERK

Ol TVSTVM-XEMVI H=YR PEG SY H=YR - XERK GSRW
P=IEYGSYZVIUYERHIPPIIWXEPELEYXIYVHIPEH-C
IRGSVIUYIPIZSPYQIHIP=IEY ZMIRRI £ HMQMRY IV
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6-GMTVSUYIQIRX MP R=EGUYMIVX EYGYR HVSMX WYV
P=IEY HIWSRPEG SYHIWSR -XERKZMIRX £ GSYZVMV HEF
REMVIW

%V X -PIW IX £PSXW

OIW £PIW =PSXW IX EXXIVVMWWIQIRXW UYM WI JSVQIR
QEMRITYFPMG EY WIRWHIPEPSMWYVPIWIEY\ HY NY
HY HSQEMRITYFPMG GERXSREP

OIW £PIWIX EXXIVVMWWIQIRXWUYM WIJSVQIRX HERW |
ETTEVXMIRRIRXEY\TVSTVM-XEMVIW VMZIVEMRW HY G-
P=xPI R=IWXTEWJSVQ-IH=YRWIYP G -X=- IPPIETTEVXMI
VEMRW HIWHIY\G-X-WETEVXMVHIPEPMKRIUYIP=SRW
HY GSYVW H=IEY

%V X 2SYZIEY\GSYVW H=IEY

7™M YR yIYZI SY YRI VMZM«VI JSVQI WYFMXIQIRX YR RS

EFERHSRRERX WSR PMX PIW TVSTVM-XEMVIW HIW JSRF
TVIRRIRX £ XMXVIH=MRHIQRMX- PIPMXEFERHSRR- G|
HY XIVVEMRUYMPYME - X-IRPIZ-

8SYXIIJSMW PIWTVSTVM-XEMVIWVMZIVEMRW HIP=ERG
HSRR-IRTE]JERXEY\TVSTVM=-XEMVIW HIWJSRHW RSYZI
MRHIQRMX- -KEPI £ PEZEPIYVHY JSRHWEFERHSRR-

%V X -RWGVMTXMSR EY VIKMWXVIJSRGMIV

OIWHVSMXWHITVSTVM=-X-H-VMZERX HIWEVXMGPIW
VIKMWXVIJSRGMIV

OMQMXIW REXYVIPPIWYYGXYERXIW

OSVWUYIPIWPMQMXIW H=YR MQQIYFPI TEV VETTSVX E°
P=SFNIXHIQSHMXGEXMSRW IRVEMWSRHIW IJJIXW REXY
H=IEY PE HMVIGXMSR HI P=MRJS\SQEKX\WM B R HYM¥I P ¥ M R S\
XMSR EY VIKMWXVIJSRGMIV HI PE QIRXMSR n PMQMXI RE
PIW T TEVGIPPIW GSRGIVR-IW O0IW TVSTVM-XEMVIW IR W!
GSQQERH-I
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7TIGXMSR +EKIWMQQSFMPMIVW

7SYW WIGXMSR AYVKIL]TSXL-GEMVI

%V X 4VSG-HYVI

OSVWUY=YR MQQIYFPIIWX KVIZ-EY HIPEHIWE ZE
UY=-VIYV R=IWX TEW XIRY TIVWSRRIPPIQIRX GI HIV
EZERX XSYXI TSYVWYMXI PIW L]TSXL«UYIW MRWGV
GMIVW PI TVM\ H=EGLEX SY IR GEW H=EGUYMWM X\
PEUYIPPI MP -ZEPYIP=MQQIYFPI EVX I X "

% GIX1JIIX MPJEMXHVIWWIVTEV YRRSXEMVI P=C¢
HY TVM\ TYMW MP RSXMxIEY\GV-ERGMIVW MRWGYV
H=EZERGI WSR SJJVIHITYVKIVPIWL]TSXL«UYIW MF
HSMXGSRXIRMVYRI\XVEMXHIP=EGXIH=EGUYMWM
HYHMX EGXIlI PIWRSQW UYEPMX-W IX HSQMGMPI F
HIP=MQQIYFPI PITVM\IXPIWGLEVKIWUYMIR JSR?
P=MQQIYFPI IPPIHSMX GSRXIRMV IR SYXVI PE QN
GSRREMWWERGI HERW PIH-PEM H=YR QSMW HI P-
P=SJJVITEVP=EGUY-VIYVHITE]JIVEY\GV-ERGMIVYV
PITVM\HIZIRXISYPIQSRXERXHIP=-ZEPYEXMSR

TMYRGV-ERGMIVI\MKI HERWPIQSMWE£GSQTXIVF
HY KEKIEY\IRGL«VIWTYFPMUYIWGSRXVIP=EZERG
SVHSRR=-I WYV VIUY-XI WMKRMx-ITV-EPEFPIQIRX
REPHITVIOM«VI MRWXERGIWM-KIERXELYMW GPSYV
PIHIY\M«QI QSMW £ GSQTXIVHY NSYV SY“ IPPIW SRX
ZERXPIWJISVQIWTVIWGVMXIWTEVPIWEVXMGPIW
HSRXPIGV-ERGMIVHSMXJEMVIP=EZERGIIWX EVV.
REPIXH-TSW-EY KVIJJI

7TM EYGYR GV-ERGMIV RI VIUYMIVX PE ZIRX|I HERYV
TVSG«HI £ PEHMWXVMFYXMSRHY TVM\IR GSRJSVQ

7SYW WIGXMSR JJTSXL«UYIW P-KEPIW

%V X JRYQ-VEXMSR

7TSRXEY F-R-XGIH=YRIL]TSXL«UYIP-KEPIEY WIR

E PIWMQT-XWH-WMKR-W £ P=EVXMGPI HlI PE F
IXEY\KEVERXMIW HIW MQT -XWHIWTIVWSRRIW
WSRRIWQSVEPIW HY NYMR

F PIWHVSMXWH=IRVIKMWXVIQIRX
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G PIWHVSMXWHIWYGGIWWMSR

H PIW GV-ERGIW V-WYPXERX EY TVSxX HI P=)XEX H
TEVXMGYPMIVW

S
S

S

S

HIPEPSMWYVPIWVSYXIW HY EZVMP EVX
HIPEPSMWYVPIVIQIQFVIQIRXJSRGMIV YVFEME
EVX £ £ I X

HIPEPSMWYVP=I\XIRWMSRHIWZSMIWHIGSQQY

REKIQIRXHIWUYEVXMIVWSYPSGEPMX-W HY QI
HIPEPSMK-R-VEPIWYV PIWASRIWHIH-ZIPSTTI

EVX

HIPEPSMWYVPIWIEY\ HY NYMPPIX EVX
HIPEPSMWYVPIWGSRWXVYGXMSRWIXPIW MRW
EZVMP EVX

HIPEPSM WYV P=I\TVSTVMEXMSR TSYV GEYWI I
NYMR EVX %
HIPEPSMWYVPETVSXIGXMSRHIWQSRYQIRXW

WMXIW HY NYMR EVX I X

HIPEPSMWYV PIWEQ-PMSVEXMSRW JSRGM«V I\

HIPEPSMWYVPIWJVEMW H=EFSVRIQIRX IR GEW
XVEPI SIXGMIPPI HY WITXIQFVI

HI PE PSM VIPEXMZI EY\ - XEFPMWWIQIRXW Q-
GYIMPPERX HIWTIVWSRRIW ¥K-IW HY SGXSFVI
HIPEPSMWYVP=MRWIVXMSRIXP=EMHIWSGMEP

EVX EP £
HI PEPSM WYV PIWTVIWXEXMSRW GERXSREPIW
QIYVWIRXRHIHVSMX HY RSZIQFVI EVX

HIPEPSMWYVPEKIWXMSRHIWH-GLIXW HY Q

HIPEPSMH=ETTPMGEXMSR HI PE P-KMWPEXMS|
GSRXEQMR-W HY NERZMIV

HIPEPSM WYV P=MRX-KVEXMSR HIWTIVWSRRIW

QEM EVX
HIPEPSMH=ETTPMGEXMSRHIPEPSMJ-H-VEPIV
XIVVMXSMVI HY NYMR EVX 1

I PIW-QSPYQIRXW IXH-FSYVW HI P=SJXIGIHHY VIKMW X
PEHMVIGXMSRHIP=MRJSVQEXMSR HY XIVVMXSMVI

J PIWJIJVEMW V-WYPXERX HIW XVEZEY\ H=SJxGI| SVHS
GERXSREP

OIWL]TSXL«UYIWTV-ZYIW £ P=EPMR=-E PIXXVIWEE£H
IR Q-QI XIQTWUYI PE GV-ERGIUY=IPPIW KEVERXMWWIR
KM=IW
IXTVMQIRX XSYXEYXVIKEKIMQQSFMPMIV 0IW MRX=-V-X'

IR GSRGSYVW EZIG PIWEYXVIWL]TSXL«UYIW P~
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IX EYXVIWEGGIWWSMVIW HI PE GV-ERGI WSRX KEV
GETMXEP

7TM HIW L]TSXL«UYIW P-KEPIW H-TEWWERX *R
XMSREYVIKMWXVIJSRGMIVIXUY=IPPIWRIWSRXTE
HERWPIW QSMWEGSQTXIVHIP=I\MKMFMPMX- HI I
WIJSRHIRXSYEYTPYWXEVHHERWPIW ERWEGSQ’
GV-ERGI IPPIWRITIYZIRX -XVISTTSW=IW ETV«WF
XMIVWUYMWIWSRXJSRH-WHIFSRRIJSMWYV PI VI

OIWL]TSXL«UYIWTV=-ZYIWEP=EPMR-E PIXXVIWI
VERKEPEHEXIHIPIYVMRWGVMTXMSR UYMHSMXE.
PEHEXIH=-QMWWMSRHIPEJEGXYVIH-XRMXMZITE
SY PEHMVIGXMSR HI P=MRJSVQEGMISI R M¥HXTEWMXS
GLEVK-HIPEWYVZIMPPERGI EHQMRMWXVEXMZI HI
IXHIPEHMVIGXMSR HI P=MRJSVREXUMSR WX X+ W\RNMX
EY VIKMWXVIJSRGMIV 0=SIxGMIVTYFPMG VIWTIG.
SIXGMIP E]JERXJEMXP=EZERGIHIW QSRXERXW WYW
IXSFPMKEXMSRWHIP=)XEX

OIWL]TSXL«UYIWP-KEPIWKV«ZIRXP=MQQIYFPI £
IW\MWXI )R GEW HI TPYVEPMX-~ H=MQQIYFPIW £ VEI
IWMWXI PIKEKITIYX -XVI GSPPIGXMJ TSYV EYXERX
ETTEVXMIRRIRXEY Q-QI TVSTVM-XEMVISY £ HIW G¢

7SYW WIGXMSR WWWYVERGIMQQSFMPM«VI

%V X (VSMXHY GV-ERGMIV KEKMW X

JREYGYRGEWIXRSRSFWXERX XSYXIWXMTYPEXM
PEV-WMPMEXMSRQ-QITEVXMIPPIHIP=EWWYVERG
XMXYPEMVIW HI KEKIWWYV P=MQQIYFPIGSQTSVXE

7TYFVSKEXMSR HIP=EWWYVIYV

O=EWWYVIYVUYM IRVEMWSR HI P=EPMR=-E HY T\
GV-ERGMIVPYMIWX WYFVSK-HI TPIMR HVSMX NYV
TSYVWYMZVI GSRXVIP=EWWYV-WSRVIQFSYVWIQI

7TIGXMSR +EKIQSFMPMIV

%V X JRKEKIQIRX HY F-XEMP

4SYV P=IRKEKIQIRX HY F-XEMP PI GERXSR JSVQI
EV X "

OIlVIKMWXVIIWX XIRY TEVP=SIXxGI GERXSREP HIW
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'"LETMXVI -- 6IKMWXVI JSRGMIV I X QIR
SIXGMIPPI

7TIGXMSR 6IKMWXVIJSRGMIV

7TSYW WIGXMSR (MWTSWMXMSRW K-R-VEPIW

%V X %VVSRHMWWIQIRX

Ol XIVVMXSMVIHY GERXSR HI +IR«Z1 JSVQI YR WIYP EVV.
KMWXVIJSRGMIV EVX "

%V X SVKERMWEXMSR HI P=SJXxGIHY VIKMWXVIJSRGM

OIlH-TEVXIQIRX GLEVK- HY VIKM®&IXPH WSYRIZVMNMIYVPERGI E
QMRMWXVEXMZIWYV PIHMX VIKMWXVI

Ol SRWIMPH=)XEXEVV-XIP=SVKERMWEXMSIKHIP=SJxG
H-WMKRI PIW TIVWSRRIW EYXSVMW-IW £ WMKRIV MRHM
HIW VIKMWXVIW PIWH-GMWMSRW I X EXXIWXEXMSRW S.
PIWEGXIWZMWERXP=EHETXEXMSR GSRZIRXMSRRIPPIH
G-HYVIH=MRXVSHYGXMSRHY VIKMWXVIJSRGMIV J-H-V

OIl"SRWIMP H=)XEX RSQQIPIGSRWIVZEXIYV
%V X TYVZIMPPERGI

OE GLEQFVIHIWYVZIMPPERGI HI PE'SYV HI NYWXMGI| MF

P=SVKERMWEXMSR NYHMGMEMVI HY WITXIQFVI I\

HMGMEMVI % GI XMXVIIPPIWXEXYIWYVPIWVIGSYVW ZNM

HMWTSWMXMSRW HI PEPSM WYV PETVSG-HYVI EHQMRN
WSRXETTPMGEFPIW

%V X TXVYGXYVIHY VIKMWXVIJSRGMIV

OIVIKMWXVIJSRGMIVIWX -XEFPMTEVGSQQYRI WYV PE
TEVGIPPEMVI GEHEWXVEPI

%V X BIRYIHY VIKMWXVIJSRGMIV

Ol VIKMWXVIJSRGMIVIWX XIRYEY QS]IRHIP=MRJSVQE)>

OIl"SRWIMP H=)XEX H-XIVQMRIPIW QSHEPMX-W HI XIRY
KMWXVIJSRGMIVIXEVV-XIPIWTVIWGVMTXMSRWETTPM
WSMVIW -PIWXLEFMPMX- £ JEMVI YWEKI HI XSYXIW PV
GERXSRWTEV PIHVSMX J-H-VEP
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%VX 6IKMWXVIW GERXSREY\

OIWV«KPIWETTPMGEFPIWEPE XIRYIHY VIKMWXVIJ
TEVEREPSKMI TSYVPIWVIKMWXVIWHY X]TI GERXS

%VX %GG«W IR PMKRI

Ol"'SRWIMP H=)XEX H-XIVQMRIPIWQSHEPMX-W H=E
HY VIKMWXVI JSRGMIV -PIWXLEFMPMX=- £ JEMVI Y\
WIVZ-IWEY\GERXSRWTEV PIHVSMX J-H-VEP

%V X AYFPMGEXMSR HIW XVERWEGXMSRW MQQSH

OIWEGUYMWMXMSRWHITVSTVM-X-MQQSFMPM«V
H=EZMW SIXGMIPPIIXWYVPIWMXI-RXIVRIXHERPWSJ
YRH-PEMETTVSTVM=-

OETYFPMGEXMSR TSVXI WYV

E PIRYQ-VSHIP=MQQIYFPI WEWYVJEGI WE RE’
XMSR EMRWMUYI WYV PE REXYVI HIWF¥XMQIR]
HIWGVMTXMJ

PIW RSQW IX PI HSQMGMPI SY PI WM«KI HIW T
EPM«RIRXPETVSTVM=-X=IXHIGIPPIWUYM P=EC(
PEHEXIHIP=EGUYMWMXMSRHIPETVSTVM-X-
PIWTEVXWHIGSTVSTVMAaX=IXHITVSTVM-X=T
PEGEYWIHIP=EGUYMWMXMSR

PE GSRXVI TVIWXEXMSR I\TVMQ=-IIRJVERGW F
XMSRW EGGIWWSMVIW SY IR REXYVI WSRX TV .
IWMWXIRGI IWX MRHMUY~-1I HERW PE TYFPMGEX|
XMSRW WYV PIYV GSRXIRY

JRGEWHI XVERWJIVX HITVSTVM-X=-IRXVI-aTSY\ |
XV-WSYIRXVITEVIRXWIRPMKRIHMVIGXIEWGIRHE
XEKIWYGGIWWSVEP H=EZERGIQIRX H=LSMVMI HI
UYMHEXMSR HIV-KMQI PEGSRXVI TVIWXEXMSR R=

OIW VIUY-VERXW JSYVRMWWIRX £ P=SX8SGXKHY RIW
MRIJSVQEXMSRWR-GIWWEMVIWEPETYFPMGEXMSR

T

T IO

%V X 6-UYMWMXMSRW IXEGXIWEYXLIRXMUYIW

OIWRSXEMVIWHY GERXSRTIYZIRXVIUY=-VMV P=MR
Y\ EVX EP "

OIWHMWTSWMXMSRWHY HVSMX J-H-VEP HIQIYVEI
EVV-XI PIW RSVQIW X\ERX Pl GSRXIRY IX PE TV-WII
HSRRERXPMIY £YRIMRWGVMTXMSREY VIKMWXVIJ
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7IYPIWPIWVIUY-XIWXKYVERXWYVPEV-UYMWMXMSR W
JSRGMIV

OIWEGXIW EYXLIRXMUYIW VIPEXMJW EY\ HVSMXW V-IP
HERWPIGERXSRRITIYZIRX-XVIMRWXVYQIRX-WUYITEV

%V X 'SQQYRMGEXMSRW IX XVERWEGXMSRW -PIGXVS

0=SJIXGIHY VIKMWXWXEREMIWMW-£ GSQQYRMUYIV IX £ C
HIWXVERWEGXMSRWTEV ZSMI -=PIGXVSRMUYI Ol 'SRWIN
PMX-WHIGSQQYRMGEXMSRIXHIXVERWEGXMSR % GIX|
YWEKIHI XSYXIWPIWJEGYPX-WV-WIVZ-IWEY\GERXSR

OIW RSXEMVIW HY GERXSR WSRX EYXSVMW-W £ -XEFPI
XVSRMUYIW HIWEGXIWUY=MPW MRWXVYQIRXIRX -PW W
P-KEPMWIV HIWWMKREXYVIW IX £ EYXLIRXMXxIV HIW GST
RMUYI

7SYW WIGXMSR -RXVSHYGXMSR HY JIYMPPIX J-H=VE

%V X JTYVEXMSR HIWHVSMXW

0=ST-VEXMSR H=MRXVSHYGXMSR HY JIYMPPIX J-H-VEF
XMSRHIWHVSMXW MRWGVMXW HERW PI VIKMWXVIJSRGI

'LEUYIHVSMX IWX IN\EQMR=-IXV-MRWGVMX H=SJxGI

E W=MP IWX GSQTEXMFPIEZIGPIHVSMX GMZMP

F W=MP R=IWX TEW MQTSWWMFPI £ INIVGIVTEV WYMXI
P=-XEXHIWPMIY\

G W=MP R=IWXTEW - XIMRXTEVWYMXIHIP=-GL-ERGI
H-G«WHY XMXYPEMVIH=YRHVSMX ZMEKIV

H W=MP R=ETEWTIVHY XSYXMRX=-V-XTEVWYMXIHIH
ETTPMGEXMSR HIP=EVXMGPI a

I W=MP RIJEMXTEWHSYFPIIQTPSMEZIG YREYXVIHV

%V X JRUY-XITYFPMUYI

OSVWUYIPETVSG-HYVIH=-TYVEXMSR IWX XIVQMR-I P
EYVIKMWXVIJSRGMIVPIWHVSMXWEHQMWE£PEV-MRWG
EYRITVSG-HYVIH=IRUY-XITYFPMUYI

OIWTVSTVM-XEMVIW GV-ERGMIVW IX XMXYPEMVIW HI
WSRXMRZMX-W TEVYREZMWUYMPIYVIWXEHVIWW-= TI\
WMPIYVWHVSMXWWSRXV-MRWGVMXWHIQERM«VII\EG)
PIYVWV-GPEQEXMSRW -ZIRXYIPPIWTEV -GVMXHERWY

O=IRUY-XITYFPMUYIJEMX IR SYXVIP=SFNIXH=YRITYFF
H=EZMW SIXGMIPPI
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*EYXIHIV-GPEQEXMSR PIWMRX-VIWW-WWSRX V:
ZIPPIWMRWGVMTXMSRW

OEV-MRWGVMTXMSR R=IRXVIH-xRMXMZIQIRX IR Z
G-HYVIHIV-GPEQEXMSR TV-ZYI £ P=EVXMGPI

%V X %RGMIRW HVSMXW

OIWHVSMXWV-IPWR-WWSYWP=IQTMVIHIP=ERGN
XMFPIWEZIG PIHVSMX J-H-VEP WSRX QIRXMSRR=V
UYIPIWMRX-VIWW-WR=EHSTXIRXHYVERXPIH-PEN
XMSR -GVMXIYRIJSVQINYVMHMUYI GSRJSVQIEY G

'SRISVQ-QIRX £ P=EVXMGPI EPMR-E HY XMX
GSRWIVZEXIYVMQTEVXMXYRH-PEMH=YRER £ XSY
P=MRWGVMTXMSR HIWHVSMXWV-IPWUYMRIP=SR;
HERW PI H-PEM x\- GIW HVSMXW WSRX H-XxXRMXMZI
PMXMWTIRHERGI EYWIRWHIP=EPMR-E HY TV-WI

"IXXIWSQQEXMSRIWXTYFPM=-I£ VITVMWIWHERW
IXEIJXGL-ITEY TMPMIVTYFPMG HIPEGSQQYRI MRX-'

OIW GSRXIWXEXMSRWUYMTIYZIRX WYVKMV IRXVI
GMIRWHVSMXW WSRXHIPEGSQT-XIRGIHY 8VMFYR

%VX 'STVSTVM-X-HMZMWIHIP=ERGMIR HVSMX

0OIW ERGMIRW HVSMXW KIRIZSMW HI GSTVSTVM=-X
ZMP J-H-VEP TEV EGXI EYXLIRXMUY|I HVIWW- TEV F
EYXSVMW- HI P=SJxGI HY VHEMVRWXRIGERGIMHVPE TV
H=MRXVSHYGXMSRHY VIKMWXVIJSRGMIV J-H-VEP

TMP=EGGSVHHIWTVSTVM-XEMVIW JEMX H-JEYX
GSTVSTVM-X-WSRXQIRXMSRR-WEY VIKMWXVIJSF
HY XMXVI XREPHY GSHIGMZMP

%V X 6-GPEQEXMSR

%TV«W P=IRUY-XI PIGSRWIVZEXIYV MRWXVYMX G
GSRXVEHMGXSMVIQIRX EZIG PIW XMIVW IX WXEXY
GLEUYI MRX=VIWW -

"IXXIH-GMWMSR IWXWYWGITXMFPIHIVIGSYVWEY
ZIMPPERGIHIPE'SYVHINYWXMGIHERW YR H=-PEM |

%V X IMWIIR ZMKYIYV

% P=I\TMVEXMSR HY H-PEM HI VIGSYVW PI GSRWI
EY 'SRWIMP H=)XEX UYM TVSG«HI TEV ZSMI H=EVV-
HSGYQIRXWIX E£EPEQMWIIR ZMKYIYV HIWRSYZIEY\
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"IXEVV-X-IWXTYFPM-HERWPE*IYMPPIH=EZMW SJXxGN

JR GEW HI VIGSYVW TSVXERX WYV HIWHVSMXW H-XIVQ
TIYXR-ERQSMRW QIXXVIIRZMKYIYV PIWRSYZIEY\VIKM
KMIY\WSRXHERWGI GEW MRWGVMXW TEV PI GSRWIVZEX
UY=£ H-GMWMSR H-XxXRMXMZI IX I\-GYXSMVI OSVW HI P=I
HVSMXW TVIRRIRXPIVERKUYIPIYVEWWMKREMX P=MRW

7TSYW WIGXMSR (MWTSWMXMSRWWT-GMEPIW

%V X JTYVEXMSRHIWHVSMXWIRHILSVWHIP=MRXVSH
GMIV J-H-VEP

0=-TYVEXMSR H=YR KVERHRSQFVIHIWIVZMXYHIW H=E
XMSRW UYM WSRX HIZIRYIW GEHYUYIW IR XSYX SY IR KV
PE WMXYEXMSR IWX HIZIRYI MRGIVXEMRI EVX G "' I
'SRWIMP H=)XEX £ PEHIQERHIHIP=SIXGIHY VIKMWXVI J¢

OIl"'SRWIMP H=)XEX V«KPI PIWQSHEPMX-WIXPETVSG-H
%V X 6-YRMSRTEVGIPPEMVIZSPSRXEMVI

OIW QYXEXMSRW GSRW-GYXMZIW £ YRI VaYRMSR TEVC
WIRW HI PE PSM J-H-VEPI WYV P=EKVMGYPXYVI HY E 2
VEXMSRWHIPMQMXIW EY WIRWHIP=EVXMGPI HIPEPS
GMIVVYVEP HY SGXSFVI WSRX MRWGVMXIW EY VIKI
HIJVEMW WYV PEFEWIH=YREGXIEYXLIRXMUYI|l HVIWW
Q«XVISIXGMIP EGGSQTEKR-H=YRHSWWMIV HI QYXEXM
H=MRWGVMTXMSR

OlHSWWMIVHIQYXEXMSR GSQTVIRH

E PITPERHIP=-XEXTEVGIPPEMVI EZERX P=ST-VEXM!
F PITPERHYRSYZIP-XEXEZIGHIWGVMTXMSR HIW MC
G Pl HSWWMIV HIW HVSMXW VAIPW VIWXVIMRXW TIV!
QIRXMSRW VEHM-W QEMRXIRYW QSHMx-WIXRSYZ]
PI XEFPIEY HIWIWXMQEXMSRWERGMIR - XEX RSYZ|
PIXEFPIEY HIV-TEVXMXMSR HIWJVEMW
PIHSWWMIV XIGLRMUYI GEHEWXVEP

« — T

%V X 6IGXMXGEXMSRWIX QIWYVIWNYHMGMEMVIW

OI8VMFYREPHITVIQM«VI MRWXERGIIWXPENYVMHMGX
XYIVWYVPIWEGXMSRW IRPMF-VEXMSR NYHMGMEMVI IF

" IRGSRWXEXEXMSR HIHVSMX EVX F'" IXIRVIGX
KMWXVIJSRGMIV EVX I X "

OIWHMWTSWMXMSRW HY GSHI HI TVSG-HYVI GMZMPI |
WSRXETTPMGEFPIW EVX EP PIXXVIE '"4" E£P=I\GI’
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XMXGEXMSR NYHMGMEMVIH-GSYPERX HIP=EVXMG
WYVPETVSG-HYVIEHQMRMWXVEXMZI HY WITXIC

Ol SBVMFYREP HI TVIQM«VI MRWXERGI IWX PE NYVM
RSQMREXMSRH=YRVITV-WIRXERXEY WIRWHIWEV
" -PWXEXYIIRXERXUYINYVMHMGXMSR KVEGMIY W
TVSG-HYVIWSQQEMVIHY GSHIHITVSG-HYVIGMZM
EVX EP "4

%V X %ZMW EY\TVSTVM-XEMVIW

OSVW HI P=MRWGVMTXMSR HI QIRXMSRW Pl GSRW
TVM-XEMVIWTEV EZMW TIVWSRRIP

8SYXIJSMW PSVWUY=YRI V-UYMWMXMSR H=MRW
YRI TPYVEPMX- H=MQQIYFPIW ETTEVXIRERX £ HIW
GSRWIVZEXIYV TIYX MRJSVQIV GIW HIVRMIVW TEV
H=EZMW SIXGMIPPIIXTEV EJXGLEKIEY TMPMIV TYF
XMSR HIWMQQIYFPIW

7TIGXMSR IIRWYVEXMSR SIXxGMIPPI

7SYW WIGXMSR (MWTSWMXMSRW K-R-VEPIW

%V X (MVIGXMSR HIP=MRJSVQEXMSR HY XIVVMXS

OI"'SRWIMP H=)XEXH-WMKRIPIH-TEVXIQIRX VIWT
QMRMWXVEXMZIHIPEQIRWYVEXMSR SIXGMIPPI

-PEVV-XIWSR SVKERMWEXMSR IXPIWHMWTSWMX
EXXVMFYXMSRW -PIRRSQQIPIHMVIGXIYVUYM IW)>

OE HMVIGXMSR HI P=MRJSVQEIRISSMXY XKRERMX 5 NE
WYVZIMPPIIX Z-VMxI PIWXVEZEY\HI QIRWYVEXMSI

I X EP HIP=SVHSRRERGIJ-H-VEPIWYV PE QIR
RSZIQFVI WSYW PE LEYXI WYVZIMPPERGI HI PE
QIRWYVEXMSRW GEHEWXVEPIW

OE HMVIGXMSR HI P=MRJSV QE&XMEHRSHRR K P\ WNMNXNV/IEM
QIRWYVEXMSR SIXGMIPPI IR JSRGXMSR HIW I\MKIR
XSMVI

OEHMVIGXMSR HIP=MRJSVQEXMER K YXXQVX BIXSMV
HYMXWIXPIWTVIWXEXMSRW GEVXSKVETLMUYIW P|
XMSR SIXGMIPPI

OEHMVIGXMSR HI P=MRJSYV QEEXWKIGHNT K EVWEWXE M B
IX£ PEQMWI £ NSYV HIl HSRR=IW HI V=-J=-VIRGIW IX
TLMUYIW VIPEXMJIW £ P=EKKPSQ-VEXMSRJVERGS 2
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OEHMVIGXMSR HIP=MRJSVQEXX K RMBEXVW MXEWT G M|
PMWXIW IR QIRWYVEXMSRTSYVP=I\-GYXMSR HI XSYX SY
MRGSQFIRX

OEHMVIGXMSR HIP=MRJSVQWXMWSRB YAKER VY NMNXSSV\RW E F P
GEHEWXVI HIW VIWXVMGXMSRW HIHVSMX TYFPMG £ PE T
HIP=EVX EP HIP=SVHSRRERGIJ-H-VEPIWYV PI GE|
HIHVSMXTYFPMG £ PETVSTVM=-X=-JSRGM«VI HY WITXI(

%V X +-SQ«XVI GERXSREP

Ol K-SQ«XVIGERXSREPIWXPIHMVIGXIYV HIPEHMVIGXI
XIVVMXSHEVYIWIRW HI P=EVXMGPI EPMR-E HI P=SVHS
WYV PEQIRWYVEXMSR SIJIxGMIPPI HY RSZIQFVI -P
ZIXJ-H-VEPIXMRWGVMXEY VIKMWXVI HIW K-SQ«XVIW
J-H-VEPI GSRGIVRERX PIW MRK-RMIYVW K-SQ«XVIW HY

0l KaSQ«XV|I GERXSREP WXEXYI WYV PIW V-GPEQEXMS
H=ST-VEXMSRW [JJIGXY=-IW H=SJxGI TEV PIW MRK-RMIY
PSVW HIW IRUY-XIW TYFPMUYIW TSVXERX WYV PIW TVIQ
VIRSYZIPPIQIRXW HI QIRWYVEXMSR

%V X -RK-RMIYVW K=aSQ«XVIW SIXGMIPW

OIWMRK-RMIYVWK-SQ«XVIWSIXGMIPWWSRXTSVXIYVYV
GVMXWEY VIKMWXVIHIWK-SQ«XVIW EYWIRWHIP=SVHS
RERXPIW MRK-RMIYVW K-SQ«XVIW HY QEM

-PWWSRXWIYPWLEFMPMX-WE£I\-GYXIVPIWX¥GLIWTV-
HIP=SVHSRRERGIJ-H-VEPIWYV PE QIRWYVEXMSR SJx

%V X 7TT-GMEPMWXIW IR QIRWYVEXMSR

OIWWT-GMEPMWXIW IR QIRWYVEXMSR TIYZIRX 1JJIGXYI
P=I\GPYWMSRHIGIPPIWV-WIVZ-IWEY\MRK=-RMIYVW K-

7TSYW WIGXMERWI £NSYYV

%V X BEFPIEY HIQYXEXMSR

OIWQSHMXGEXMSRWHIPMQMXIW HIFMIRW JSRHW HIW
HIWPSGEY\HITVSTVM-X-TEV - XEKI SY HIl HVYSMXW HMYV
XKYV-WWYV PITPERHY VIKMWXVIJSRGMIV RITIYZIRX -
FEWIH=YRHSWWMIV HI QYXEXMSR - XEFPMTEV YR MRK=

7TEYIJHERW PIWGEW TV-ZYWTEV PIWMRWXVYGXMSRW
XMSRHIWTSMRXWPMQMXIWHSMXEZSMVIYPMIYEYTPY
KMWXVIQIRXHIPEQYXEXMSRE£PEHMVIGXMSR HI P=MRJ
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OEJSVQI PIGSRXIRYIXPEHYVAalIHIZEPMHMX-HY
UY=£ WSR H-T-XEY VIKMWXVIJSRGMIV WSRX EVV-X
GYXMSRHIPEPSMIXHERWPIWHMVIGXMZIW XIGLR
QEXMSRHY XIVVMXSMVI

OSVWUYI PEQEX-VMEPMWEXMSR RITIYXEZSMV P
PEQYXEXMSREPEHMVIGXMSR HI P=NMRVWRKGR¥NBR
Q«XVISIXGMIPWMKREPIPIJEMXIXTVSG«HI H=SJIXG
UYI TSWWMFPI

%VX I1YXEXMSRHITVSNIXEZIGEFSVRIQIRX HMJJ

JRETTPMGEXMSR HI P=EVXMGPI HI P=SVHSRRE
JSRGMIV HY WITXIQFVI P=MRK-RMIYV K-SQ«
YRHSWWMIVHIQYXEXMSRHITVSNIXWERWQEX-VM
RIQIRXIXWERWPIZ-TV-EPEFPI

E WMPIWPMIY\WSRX MREGGIWWMFPIW TSYV 1JJ
R=EIWXTEWTSWWMFPIH=IRPIZIV GIW SFWXEGP|
MQTSVXERXW

F WM HIW QSVGIPPIQIRXW MQTSVXERXW WSRX |
HIW GSRWXVYGXMSRW SY HIW =UYMTIQIRXW IF
HSRXPEV-EPMWEXMSRIWX MQQMRIRXI

(ERWPIWHIY\GEW YRIQIRXMSRHIQYXEXMSRHIT
HMJJ-V-HSMX-XVIVIUYMWIEYTV«W HI P=SJxGIHY

OSVWUYI PIWGSRWXVYGXMSRW SY PIW -UYMTIQIF
PIWSFWXEGPIWSRXHMWTEVY P=MRK-RMIYV K-aSC(
P=EFSVRIQIRX IX EY PIZ-IX GSQQYRMUYI £ P=SJxG
UYIPEQIRXMSRTIYX -XVIVEHM=I

Ol V«KPIQIRX WYV PE QIRWYVEXMSR SIXGMIPPI IX
XMSRWHIHVSMXTYFPMGEPETVSTVM-XHYS RGMAR/

IXPIWHMVIGXMZIWHIPEHMVIGXMSR HTR=MRJ!
GMWIRXPIWGSRHMXMSRW XIGLRMUYIWIXXRERGM:
EY VIKMWXVIJSRGMIV HIXIPPIWQYXEXMSRW

%V X 'SRWXVYGXMSR H-FSVHERX YRI PMQMXI

TYMXIEYRIQYXEXMSRHITVSNIXEZIGEFSVRIQIRX
XMSRTV-ZYIIRPMQMXIHITEVGIPPIWH-FSVHIPEPI
K-SQ«XVISIXGMIP HSMX PSVWUYIGIH-FSVHIQIRX
TVSG-HIVH=SIXxGIEY\VIGXMXGEXMSRW HI PMQMXI

% GIXXIXR MPHSMXTV-EPEFPIQIRXWSYQIXXVIT!
FPIEY HIQYXEXMSR EY\TVSTVM-XEMVIW GSRGIVR-
WMFPI PE VIGXMXGEXMSR HIPMQMXIW IWX - XEFPI
JEGIW VIWXIRX MHIRXMUYIW
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%Y GEW S¥% P=EGGSVHHIP=IRWIQFPIHIWTVSTVM-XEM)
EGUYMW PITVSNIXHIQYXEXMSRIWXWSYQMW EY K-SQ
TVSFEXMSR =-ZIRXYIPPI 7TEH-GMWMSR IWX GSQQYRMUY
QERH-EY\TVSTVM-XEMVIW GSRGIVR-W

%V X SFPMKEXMSR HIQMWI £ NSYV

OITVSTVM=-XEMVIIWX XIRYHIJEMVIQIXXVIENSYVE£WIW
HI QSMW TEVYRMRK-RMIYV K=-SQ«XVISIXGMIP SY XSY.
XSVMW=-| PIWHSRR-IWHIPEQIRWYVEXMSR SIXGMIPPIE
HIP=-XEXHIWPMIY\HIWETEVGIPPI

JR GEW HI VIJYW SY WM PI TVSTVM-XEMVI R=SFXIQT«VI
QEXMSRHY K-aSQ«XVIGERXSREP GIHIVRMIVIJEMXTVSG:
NSYV OIWIJVEMWWSRXKEVERXMWTEV YRIL]TSXL«UYIP

%V X 6IGXMXGEXMSRW

5YMGSRUYI GSRWXEXIYRIIVVIYVHERWPIWHSRR=-IW HI
GMIPPIIR MRISVQIH=SJIJXxGIPEHMVIGXMSRHIP=MRJSVQ

%V X OMQMXIW

OSVWUYIPEVIGXMXGEXMSR TSVXIWYV PEPMQMXI H=Y
HMWXMRGXIXTIVQERIRXMQQEXVMGYP- PIK-aSQ«XVIG
HIVWERWPIGSRWIRXIQIRXHIW MRX-VIWW-W

% H-JEYXHIGSRWIRXIQIRX P=)XEXIWXEYXSVMW=-£SY
XMXGEXMSREYTV«WHY 8VMFYREP HITVIQM«VI MRWXER

%V X 6IWTSRWEFMPMX~

OE VIWTSRWEFMPMX-HIW MRK-RMIYVW K=SQ«XVIW SJx
EYXVITIVWSRRIEYXSVMW-I GSRIJSVQ-QIRX £P=EVXMGF
ERWH«WP=IRVIKMWXVIQIRXHY HSWWMIV HI QYXEXMSR
QEXMSRHY XIVVMXSMVI

7TSYW WIGXME&RM TYFPMUY I

%V X (SRR-IWHIPEQIRWYVEXMSR SIXGMIPPIIXHY GE
XVMGXMSRWHIHVSMXTYFPMG £PETVSTVM=-X-JSRGM«

OIW IJJIXW HI P=MRWGVMTXMSR H-XxXRMW EY\ EVXMGPIV
WYMWWI W=ETTPMUYIRX -KEPIQIRX EY\ TPERW IX I\XVE!
PEHMVIGXMSRHIP=MRIJSVQEXME8R RYRK-AVRMWISMXI-SQ «
SIXGMIP GSRIJSVQ-QIRX EY\EVXMGPIW I X HY GSHI
HI P=SVHSRRERGI J-H-VEPI WYV PE QIRWYVEXMSR SJxC
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ETEVXMVHIWHSRR-IWHIPEQIRWYVEXMSR IRV
H=MRJSVQEXMSR HIPE QIRWYVEXMSR SIXGMIPPI

Ol TPERHY VIKMWXVIJSRGMIV EY WIRW HI P=EVXM
IWX -XEFPMETEVXMV HIPEFEWIHIHSRR-IW MRJS\

0l GSRXIRY HY GEHEWXVI HIW VIWXVMGXMSRW HI
JSRGM«VIIWX VaTYX- GSRRYIRETTPMGEXMSR HI F
WYV PEK-SMRJSVQEXMSR HY SGXSFVI

7SYW WIGXMBERT«VI HIPEQIRWYVEXMSR SIXGMIPPI

%V X SFPMKEXMSR HY TVSTVM=-XEMVI

8SYX TVSTVM-XEMVIIWX XIRY HIWYTTSVXIV WYV W
PIWWMKRIWHIVIT-VEKIR-GIWWEMVIW £ P=-XEFPN
HIW QIRWYVEXMSRW GEHEWXVEPIW WSYW V-WIVZ
MPTIYXEZSMVHVSMXIRGEWHIHSQQEKI-ZMHIRX

%V X 6IWTIGX HIWWMKRIWHIH-QEVGEXMSR

-PIWX MRXIVHMX H=IRPIZIV HIH-TPEGIV SY H=IRH

E PIWTMUYIXW QEVUYIWSY WMKRIWHIH-PMQN
F PIWFSVRIW GLIZMPPIW SY EYXVIW WMKRIW HI
G PIWWMKRIWHIH-QEVGEXMSR XIVVMXSVMEY\
H PIWTSMRXW x\IWSYWMKREY\HIQIRWYVEXMS

OIWJVEMW HI V-XEFPMWWIQIRX WSRX £ PE GLEV
WEFPIW WSMX PIW TVSTVM-XEMVIW HIW FMIRW J¢
HIWWYW

%VX %QIRHI

JWX TYRM HI P=EQIRHI GIPYM UYM WYTTVMQI H-k

PIWTSMRXW x\IW HI PE QIRWYVEXMSR IX PIW VIT«\
TEVPIWWSMRW HIWEYXSVMX-W J-H-VEPIW SY GE
GERXSR PIW FSVRIWJVSRXM«VIW PIW VIT«VIW HI\
H-QEVGEXMSRIRXVIPIWTVSTVM-X-WTVMZ-IWIXF
GLIZMPPIW GVSM\ IX H=YRIQERM«VIK-R-VEPI X
H-QEVGEXMSR XERXTYFPMGWUYITVMZ-W Q-QITYV
WYVEXMSR SIXGMIPPI £P=EFSVRIQIRXIX £ PE H-X|
GERXSR

OIWHMWTSWMXMSRW HIWEVXMGPIW I X HY G.
WIVZ-IW
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7TSYW WIGXMERWTSWMXMSRW WT-GMEPIW

%V X %GG«WEY\MQQIYFPIW

OIWTIVWSRRIWGLEVK-IWHIPEQIRWYVEXMSR SIJIxGMIP
G-HIVEY\FMIRW JSRHW T-R-XVIVHERWPIWF¥XMQIRX)
QIRXSYIRPIZIVHIWTPERXIWIX EYXVIWSFENIXW HERWP
EP=I\-GYXMSR HIPIYVEGXMZMX=

Ol TVSTVM-XEMVI Pl PSGEXEMVI SY P=SGGYTERX IW
PSVWUYI PE QIRWYVEXMSR IWX HI REXYVI £ Pl K-RIV H=)
RSXEQQIRXPSVWUY=MP IWX R-GIWWEMVIHIT-R-XVIV F
H=IRPIZIV HIW GLSWIW

%Y FIWSMR WMPITVSTVM-XEMVI PIPSGEXEMVISY P=
QEPKV-YRIQMWIIRHIQIYV]I PEHMVIGXMSRHIP=MRJSV
TIYXVIUY-VMV P=EWWMWXERGIHIPEJSVGITYFPMUYI

?2%VX A

7TSYW WIGXMSR

?2%VX A

7TSYW WIGXMSR

?%VX A

7SYW WIGXMSR

2%V X A

8MXVI :- %YXVIWHMWTSWMXMSRW |
'LETMXVI - (MWTSWMXMSRW K-R-VEPIW

%V X %GXIW IX XMXVIW EYXLIRXMUYIW

OIW EGXIW IX XMXVIW VIZ-XERX PEJSVQI EYXLIRXMUYI
RSXEMVIWSYW V-WIVZIHIWEPMR-EW IX HYTV-aWIRXI



) %VX OE'

(ERW PIW GEW HI P=EVXMGPI E'" MPWTIYZIRX -
HI TEM\

7SRX -KEPIQIRXHIWEGXIWEYXLIRXMUYIW

E PIWEGXIWWT-GMEY\ HVIWW-W WIPSR PIW JS
J-H-VEP

F PIWEGXIWUYM IRZIVXYHIPEPSM TIYZIRX -X
ZEXIYVHY VIKMWXVIJSRGMIV SYTEV YR EKIRX

G PIWEGXIWUYM IR ZIVXY HIW EVXMGPIW E
R-E PIXXVIF HIPETV-WIRXIPSM TIYZIRX ->
K-RMIYV K=-SQ«XVISIxGMIP PSVWUYIPE ZEPIY
TVIWXEXMSRWIXWSYPXIWVIPEXMZIWEGIWEG
XERX QE\MQYQ EVV-X-TEV PI'SRWIMP H=)XEX

O=EGXIEYXLIRXMUYIIWXHVIWW-HERWPEJSVQI IX
GVMXIWTEVPEPSMWYVPIRSXEVMEX HY RSZIQF
HI P=EGXI

TMP=EGXI EYXLIRXMUYI ETSYV IJJIXHIGV-IV QS
PMOQMXIHITVSTVM=-X- MPIWXEGGSQTEKR-H=YRF

OIWH-GMWMSRW SJxGMIPPIW H-GPEVEXMSRW IX
HIHVSMXW V-IPW RI R-GIWWMXERX TEW PE JSVQI
P=EGXI

%V X AYFPMGEXMSRW

OIWTYFPMGEXMSRW TV-ZYIWTEV PIGSHIGMZMP IX
JEMXIW HERW PE *IYMPPI H=EZMW SJIJXGMIPPI PI NY
GSQT-XIRXIX\IPIRSQFVIHIWTYFPMGEXMSRW R-G
G-HIV

%V X *SVQYPI SIXGMIPPIHI QENSVEXMSR HI PS]I'

SERX UYIHYVIPET=-RYVMI PIFEMPPIYV H=LEFMX
+IR«ZIHSMX JEMVIYWEKI £ P=SGGEWMSRHIPE GS
HIPEJSVQYPISIJXGMIPPITV-ZYI TEVP=EVXMGPI
KEXMSRW

OEJSVQYPI SIXGMIPPI EKV-=-1 TEV PI GERXSR HSM
PS]JIVIXP=aXEX HIW GLEVKIW HYW TEV Pl TV-G-HIF
RSYZIEY PS]IVIXHY RSYZIP - XEX HIW GLEVKIW P (
XYIPPIEYKQIRXEXMSR PIHVSMX HIGSRXIWXEXMS
XMGPI EPMR-E HY GSHI HIW SFPMKEXMSRW F
P=EHVIWWIHIPEGSQQMWWMSRHIGSRGMPMEXMSI

OEJSVQYPISIXGMIPPIHSMX -XVI RSXMx=-IEY TPYW
PEGLSWIPSY-IEY PSGEXEMVI
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Ol " SRWIMP H=)XEX TV-GMWI TEV V«KPIQIRX PE RSXMSH
PIWQSHEPMX-WH=ETTPMGEXMSRHIPETV-WIRXIHMWT

'"LETMXVI -- 'IRXIW SVHSRR-IWTEV PI NYKI
7TIGXMSR "IRXIQSFMPM«VI

% V X )\=GYXMSR

OEZIRXIQSFMPM«VIEYXSVMW=-ISY SVHSRR-ITEVPINYK
H=YR RSXEMVISYH=YRLYMWWMIVNYHMGMEMVIGSQQM

%V X SIRXITEY\VIRGL«VIW

OE ZIRXI IWX JEMXI EY\IRGL«VIW EY TPYW SJIJVERX )F
TYFPMGEXMSRW MRHMUYERXPIPMIY PINSYVIXP=LIYV
MRHMUYI PI RSQFVI IX PE REXYVI HIW TYFPMGEXMSRW |
EMRWMUYIPIPMIYIXPEHEXIHIPE ZIRXI

TMPIWIRGL«VIWRIWSRXTEWTYFPMUYIW PIWTYFPMG
TEVHIWRSXMXGEXMSRW EY\TEVXMIW

%V X "EPIYVW R-KSGMEFPIW IR FSYVWI

(ERWPIWGEW SY PIWFMIRWE£ ZIRHVIGSRWMWXIRX IR Z
PEFSYVWI MPWTIYZIRX -XVIZIRHYW WERW TYFPMGEXN
EKIRXHIGLERKIGSQQMW £ GIXIJJIXTEV PI NYKI

0=SVHSRRERGITIYXTVIWGVMVIUYIGIXXIZIRXIWIJEW)
%V X 4VSG«W ZIVFEP

JRGEWHIZIRXITEVPIQMRMWX«VIH=YR RSXEMVI SY H=Y
IWXHVIWW-TVSG«W ZIVFEP GMVGSRWXERGM- HIW ST~

%V X 'SRXIWXEXMSRW

OIW GSRXIWXEXMSRWUYMTIYZIRX W==-PIZIV WSRX XVEF
EYXSVMW-SY SVHSRR-PE ZIRXI WXEXYERXTEV ZSMIH
IXELYMW GPSW

71IGXMSR ‘IRXIMQQSFMPM«VI

%V X )\=-GYXMSR

OE ZIRXI MQQSFMPM«VI EYXSVMW=-| SY SVHSRR~-I TEV PI
RMWX«VIH=YRRSXEMVIGSQQMW £ GIX 1JJIX



) %VX OE'

%VX SIRXIWEYVIRGL«VIW GELMIV HIWGLEVKIW

OEZIRXITWXJEMXIEY\IRGL«VIWWEYJHERWPIGEV
HI KV- £ KV~

JRGEWHIZIRXIEY\IRGL«VIW PIRSXEMVIGSQQM\
GLEVKIW GSRXIRERX

P=-RSRGMEXMSR HY NYKIQIRXUYMEEYXSVMYV
PEH-WMKREXMSR HIWFMIRW £ ZIRHVI
P=MRHMGEXMSR HIWGPEYWIWIXHIW GSRHMX
P=MRHMGEXMSR HIW PSXW EZIG GEW -GL-ER
FPSG

PIQSRXERXHIWQMWIW £ TVM\

PIWPMIY NSYVIXLIYVIHIP=EHNYHMGEXMSR
HI NSYVWH«WPEHEXIHY GELMIV HIW GLEVKI

T O Tm

o -

%V X 7TSQQEXMSR EY\TEVXMIW

(ERWPIW NSYVWH«WPEHEXIHY GELMIV HIW GLE\
EY\TEVXMIWHIZIRMVIRTVIRHVIGSRREMWWERGI H
HY RSXEMVI 4EVPIQ-QIEGXI]I PIWPMIY\ NSYVIXLI
WSRX WMKRMx-W EZIG EZIVXMWWIQIRX UY=MP WI
PIYVEFWIRGIUY=IRPIYVTV-WIRGI

%V X 'SRXIWXEXMSR

BSYXI GSRXIWXEXMSRUYM W=-P«ZIEY WYNIXHY GI
HIZERX PINYKIUYM E EYXSVMW-SY SVHSRR- PE ZI
PEHEXIHY GELMIVHIWGLEVKIW )PPIIWXNYK-ITE
QEMVIIXELYMWGPSW

%VX AYFPMGEXMSRHERWPE*IYMPPI H=EZMW S.

OE ZIRXI I WX ERRSRG-ITEV HIWEZMW MRW-V-W J
SIXGMIPPI £ YRIWIQEMRI H=MRXIVZEPPI MRHMUY
UYIPIPPIEPMIY PIWUYEPMX-WHIWTEVXMIW PEH
GSRJIJSVQIWEY GELMIV HIW GLEVKIW PIW PSXW IX Q
LIYVIHIP=EHNYHMGEXMSRIXPEHEXIHY GELMIV HI

%V X %JIXGLIW

-PIWX IRSYXVI MQTVMQ-HIW EJXGLIW GSRXIREF
IXUYMWSRXETTSW=-IW JSMW £ NSYVWEY QSMR
HI +IR«ZI IXHERWPIWGSQQYRIWHIPE WMXYEXMSR

"IWETTSWMXMSRW H=EJXxGLIW SRXPMIY WERW JVE
QYRMGMTEPIIXP=EGGSQTPMWWIQIRX HIGIXXIJSV
H-GPEVEXMSR HIPEHMXI EYXSVMX-
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%V X BYZIVXYVIHIWIRGL«VIW

%ZERX P=SYZIVXYVI HIW IRGL«VIW Pl RSXEMVI HSRRI P
GLEVKIWIX W=MP]EPMIY HY NYKIQIRXEYXSVMWERX S
HIWWSYWHIP=IWXMQEXMSR -PJEMXQIRXMSRHIW GSR>
ZIVMRGMHIQQIRXIXJEMX GSRRE*xXVIUY=IPPIIRE-X=P

%V X 'ETEGMX-TSYVIRGL=-VMV
8SYXITIVWSRRIEJERXPEGETEGMX-H=EGUY-VMVTIYX
SYTEVIJSRH-HITSYZSMVWT-GMEP WMIPPIR=IWX RSX}

8SYXIIJSMW PIGELMIVHIWGLEVKIWTIYXSFPMKIV P=EH
IRIWXVIUYMW YRIGEYXMSRUYMW=SFPMKI WSPMHEMYV
HIWSRTVMM\IRTVMRGMTEP IX MRX-V-XW EMRWMUYI PI
HMWTSWMXMSR R=IWXTEWETTPMGEFPIEY\GSPMGMXEI

%V X 4SVX-lHIP=IRGL«VI

8SYXIRGL-VMWWIYV GIWWI H=-XVI SFPMK-H«W UYI| WSHRK
TEVYRIEYXVI £QSMRWUYIGIPPI GMRIWSMXMQQ-HME

%V X %WGGVSMWWIQIRX HIWIRGL«VIW

OIWIRGL«VIWHSMZIRXGVS+*+XVIEY QSMRW HI *IR *N
IX HI * IR *EY HIPE

%V X %HNYHMGEXMSR

0=EHNYHMGEXMSR IWX TVSRSRG-1 £ P=I\XMRGXMSR HI
JSVXIRGL-VMWWIYV

%YGYRIEHNYHMGEXMSRRITIYX -XVIJEMXI ETV«W P=1\;

TMTIRHERXPEHYV-IHIP=YRIHIW FSYKMIW MP IWX W
P=EHNYHMGEXMSRR=IWXJEMXIUY=ETV«W P=I\XMRGXM:
IRGL«VI

OIRSXEMVIIWXEWWMWX-H=YRLYMWWMIVNYHMGMEM
KMIW
%V X (IRXIEXSYX TVM\

(ERW PI GEW S% JEYXI H=IRGL-VMWWIYV MP ] E PMIY £
HIP=IWXMQEXMSR MP]IWX TVSG-H- WERW RSYZIEY GE
PIWQIWYVIWHITYFPMGMX-TV-ZYIWEY\EVXMGPIW I

OE HEXI x\=1 TSYV PE ZIRXI IWX RSXMx=-1l EY\ TEVXMIW W
TV-ZYI £ P=EVXMGPI
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%VX (IQIYVIHIP=EHNYHMGEXEMVI

*EYXI TEVP=EHNYHMGEXEMVIHITE]IVPITVM\EY )
YRIWSQQEXMSR HIQIYV-IMRIJVYGXYIYWI PE ZIRXI
QIRXV-WMPM-IIXPIRSXEMVITVSG«HIE£HIRSYZIPF
UYMRITIYX -XVIMRJ-VMIYVE£ NSYVW

OE HEXI HIW RSYZIPPIW IRGL«VIW IWX WMKRMx~=IT
VIWW-IW SY £ PIYVW QERHEXEMVIW IX PE ZIRXI W,
MRW-V-W £ NSYVWEY QSMRW H=MRXIVZEPPI N
H=EZMW SJIJxGMIPPI VIRJIVQERX PIW MRHMGEXMSR
YRIETTSWMXMSR H=EJXxGLIW

0=EHNYHMGEXEMVI IR HIQIYVIIX PIW GEYXMSRW L
HIPE QSMRW ZEPYI WYV PITVM\HIPE TVIQM«VI ZIR
HSQQEKI

'LETMXVI --- WWWYVERGIMQQSFMPM«V

%V X AYFPMGEXMSRIXGSRXIWXEXMSR

O=EWWYVIYVTIYX RSXMXIVEY\ XMIVW MRX-VIWW =
V-W £YRIWIQEMRIH=MRXIVZEPPI HERW PE *IYMP
HIP=MRHIQRMX-TEV PYM SJJIVXI PIWRSQIXUYEF
IXPIRYQ-VS HY FEXMQIRXIRHSQQEK- PIHSQMGM
GERXSR 'IXEZMW MRHMUYI WM P=MRWIVXMSR IW>
H-JEYXHIP=EWWYVIYV XSYXITIVWSRRITIYXJEMYV

OIWGV-ERGMIVW MRWGVMXW WYV Pl F¥XMQIRX EV

NSYVWH«WPEWIGSRHI MRWIVXMSR IXW=MPW W:
NYWXMGI PIQSRXERX HIP=MRHIQRMX-SJJIVXI %T
EHQMWE£ PIJEMVI

%V X 'SRWMKREXMSR

OSVWUYI PEGV-ERGIV-WYPXERXHY GSRXVEX H=E
VIYV £EPETVIQM«VIV-UYMWMXMSRHIP=EWWYV-S
XIRY HIH-TSWIVEPEGEMWWIHIWGSRWMKREXMSR
TEVPYMSJIJIVX]I WEYJETEVIJEMVIGIH-T-XWM P=S.

8MXVI :-- YXVIWEYXSVMX-W

%V X 6IKMWXVIHY GSQQIVGI84V-TSW-

OE XIRYIHY VIKMWXVIHY GSQQIVGI WX EWWYV-l T
HIWYFWXMXYXW SY H=EHNSMRXW
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0l TV-TSW- IWX VIWTSRWEFPI HI PE GSRWIVZEXMSR HI
V-KMQIW QEXVMQSRME Y\

%V X (-TEVXIQIRX GLEVK- HIXPE-WEG XVMRX GLEVK=
HIPEWERX-=

Ol H-=TEVXIQIRX GLEVK- HIWEK GSQYVYXMRX TSYV PIW EZ
GSRGIVRERXPIWIRJERXW XVSYZ-W EVX "

-PIWX -KEPIQIRX GSQT=-XIRXTSYV

E PE H-JIRWI HI T=-R=-XVIV HI GMVGYPIV SY HI WXEXN
H=EYXVYM EVX I X "
F PIWQIWYVIWGSRGIVRERXPIWGLSWIW XVSYZ-IW E

OlH-TEVXIQIRX GLEVK- HWREWERXXIRX IR GSPPEFSVE
EZIGPIH-TEVXIQIRX GLEVK- HIBEFFE WIHFGAYSMXPIW H-GPE
XMSRW VIPEXMZIWEY\GLMIRW IVVERXW EVX E"

Ol ' SRWIMP H=)XEX X\I TEV V«KPIQIRXPIWQSHEPMX-WV
JIGXY!l IRXVIPIWQEMRWHIPETSPMGI PIH-T-XHIWGLS
RSXEQQIRXSVHSRRIVGIH-T-XTSYVPIWGLSWIWHSRXP
RMJIWXIQIRX *EMRWMUYI V-KPIV PE TVSG-HYVI £ WY
H-PEMHI ERWTV-2ZY £ P=EVXMGPI "

%V X TYVZIMPPERGIHIWISRHEXMSRW IXHIWMRWXMXY

O=EYXSVMX-GSQT-XIRXI IR QEXM«VIHIWYVZIMPPERGI
MRWXMXYXMSRW HI TV-ZS]ERGIIWX H-WMKR-ITEV PE P
JSRHEXMSRWHIHVSMX GMZMP IXHIWMRWXMXYXMSRW |

%V X 4VSXIGXMSR HIWQMRIYVW

Ol WIVZMGI GSQT-XIRX TSYV TVIRHVI PIW QIWYVIW HI T
RIYVWIWXH-WMKR-TEV PI V«cKPIQIRXH=ETTPMGEXMSR
PENIYRIWWI

%V X 7TIVZMGIGERXSREPH=EZERGIIXHIVIGSYZVIQIRX
QIRXEMVIW

Ol WIVZMGI GERXSREP H=EZERGI IX HI VIGSYZVIQIRX HI\

XEMVIW IWX P=SJxGITV-ZY EY\EVXMGPIW I X "
%V X (-TEVXIQIRXHIP=MRWXVYGXMSRTYFPMUYI HI
NIYRIWWI

Ol H-TEVXIQIRX HI P=MRWXVYGXMSR TYFPMUYI HI PE
NIYRIWWWX GSQT-XIRX TSYV H=-PMZVIV P=EYXSVMWEXNM
ZIMPPERGIHIWPMIY\HITPEGIQIRX H=IRJERXW EVX
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Ol H=-=TEVXIQIRX HI P=MRWXVYGXMSR TYFPMUY|I
NIYRIWWWXP=EYXSVMX-GERXSREPIYRMUYIIR QEX
JERXWIRZYIHIPIYVEHSTXMSR EVX EP FMW

Ol H=-TEVXIQIRX HI P=MRWXVYGXMSR TYFPMUY|I
NIYRIWWWX P=SJIJxGI ETTVSTVM- GLEVK- HI GSRWII
QERHI EVX G EP a

%V X 'SRWIMP H=)XEX

OI"SRWIMP H=)XEX IWX P=EYXSVMX-GSQT-XIRXIF

E EYXSVMWEXMSR HI GLERKIVHIRSQ EVX "
F EYXSVMWEXMSRHITVEXMUYIVPITV-XWYV KE
G EYXSVMWEXMSR TSYV PE G-P-FVEXMSR HY QE
EP I X EP HIPEPSMJ-H-VEPIWYV PIHVS]
H-GIQFVI

OEGLEQFVIGMZMPIHIPE 'SYVHINYWXMGIIWX GS
HIWVIGSYVW GSRXVIPIWH-GMWMSRW ZMW-IW £ P:

Ol "' SRWIMP H=)XEX H-WMKRI P=EYXSVMX- GLEVK-
P=EGXMZMX- TVSIJIWWMSRRIPPI HIl QERHEXEMVI IF
QEVMEKI SY H=-XEFPMWWIQIRX H=YR TEVXIREVME
HI P=-XVERKIV EVX G EP HY GSHI HIW SFPMKE

Ol " SRWIMP H=)XEX -HMGXI YR V«KPIQIRXETTPMGE
%V X '"EMWWIHI GSRWMKREXMSR

OEGEMWWI HI GSRWMKREXMSR IWX GSQT-XIRXI T
XMSRW EVX "

OI"'SRWIMP H=)XEX -HMGXIYRV«KPIQIRXH-WMKRE
XIRXWTSYVVIGIZSMV PIWPS]IVWGSRWMKR-W GSR
£ MHY GSHIHIWSFPMKEXMSRW EMRWMUYIPIWQ
IXHIPIYVEJIJIGXEXMSR

%V X 2SXEMVIW

7TIYPWPIWRSXEMVIWEKV--WEYWIRWHIPEPSMWY
WSRX EYXSVMW-W £ INIVGIV PIW X¥GLIW UYM P
TV-WIRXI|I PSM
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8MXVI :--- 1IWYVIWEHQMRMWXVEXM
ERGMIRW HVSMXW

'LETMXVI - I1IWYVIWEHQMRMWXVEXMZIW

%V X I1IWYVIW

(ERWPIWPMQMXIWHIP=EVXMGPI PIGLIJHY H-TEVXI

XMSR EHQMRMWXVEXMZI HI PE HMVIGXMSR IMX=MRJSV

SVHSRRIVPIWQIWYVIWWYMZERXIW

E Pl VIXVEMX HY HVYSMX H=EGG«W TEV GSRRI\MSR HM
R-IWHIPEHMVIGXMSR HIP=MRJSVQEXMSR HY XIVVN

F P=MRXIVHMGXMSR HI JEMVI YWEKI HI HSRR-IW SFX
XMSR

%V X 'EWH=ETTPMGEXMSR

"IXXTQIWYVITIYX -XVISVHSRR-IPSVWUYIP=EGG«W EY\
YXMPMWEXMSRIXPIYVHMJIJIYWMSRRIWSRXTEW GSRJS)
TV-WIRXIPSMSYHIWEYXSVMWEXMSRW H-PMZV-IW IR E
XMSRW P-KEPIW

Ol GLIJHY H-TEVXIQIRX TIYX H-GPEVIVWE H-GMWMSR
XERXVIGSYVW

%V X 6IWTSRWEFMPMX-GMZMPIIX T-REPI

OlVIXVEMXHY HVSMX H=EGG«W TEV GSRRI\MSR HMVIGXI
PE HMVIGXMSR HI P=MRJSVOQEMRWR Y XPVY\RMRSWIWT |G X
P=MRXIVHMGXMSR H=YWEKI RIH-KEKIRXIRVMIRPE VIW
RERXW TSYV PIWHSQQEKIW GEYW-W £ HIW XMIVW RMR
UYIRGIWGMZMPIW T-REPIWIXEHQMRMWXVEXMZIW HIW

%V X %QIRHIW

WX TEWWMFPI H=YRI EQIRHI EHQMRMWXVEXMZI HI
GSRXVIZIRERX

E EPETV-WIRXIPSM

F EY\EVV-X-W -HMGX-W IR ZIVXY HI PE TV-WIRXI PS
H-PMZV-IWIXEY\H-GMWMSRW TVMWIWIRETTPMGE

7TM P=MRIJVEGXMSR E - X-GSQQMWI HERW PE KIWXMSR
H=YRI WSGM-X- IR GSQQERHMXI H=YRI WSGM-X- 1R RS
IRXVITVMWI £ VEMWSR MRHMZMHYIPPI PIW WERGXMSR)
WSRRIWUYM SRXEKMSY EYVEMIRX H¥% EKMV IR WSR RS(
PEWSGM-X=-SYPITVSTVM-XEMVIHIP=IRXVITVMWI MRH
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VIQIRX HIW EQIRHIW 0IW WERGXMSRW WSRX ETTP
WSGM-X-WSY IRXVITVMWIW TV-GMX-IWPSVWUY =1
UYIPPIWWSRXPIWTIVWSRRIWVIWTSRWEFPIW

O=EGXMSR T-REPIWITVIWGVMX TEV ERW

OIWEQIRHIWWSRX MRYMK-IWTEV PIGLIJHY H-TE
TV-NYHMGI HIWWERGXMSRW TV-ZYIWIR GEWHI GV

'"LETMXVI -- %RGMIRWHVSMXW8 (MWTS

%V X (VSMXWHIWYVZMI EXXVMFY-W £ PE ZIYZI

OIWHVSMXWHIWYVZMIEXXVMFY-WEPEZIYZITEVP

HY GSHIGMZMP KIRIZSMW RIWSRXTSMRX GSRWMH

VaKMQI QEXVMQSRMEP IR GSRW-UYIRGI MPW RI

HERWPIWWYGGIWWMSRWUYM W=SYZVIRX ETV«W F
HY XMXVI XREPHY GSHIGMZMP

%VX (VSMXWHY GSRNSMRXWYVZMZERX

OIWHMWTSWMXMSRW TSYV GEYWI HI QSVX GSRXI
QEVMEKI IRXV-W IR ZMKYIYV EZERX Pl GSHI GMZM
GSRISVQ-QIRXEY\EVXMGPIW I X HY GSHI GM.
GEWHIGEHYGMX- HIV-ZSGEXMSR SY HIV-HYGXM:

OlGSRNSMRXWYVZMZERXEPIHVSMXH=STXIV IRX)\
PYMEWWYVI WSR GSRXVEX HI QEVMEKI IX GIY\UYI
XMSRWTSYVGEYWIHIQSVXHY GSRNSMRX TV-H-G-
PIWEVXMGPIW I X "

%V X -REPM-REFMPMX-H=YR MQQIYFPIHSXEP

41YZIRX -XVIQIRXMSRR-WEY VIKMWXVIJSRGMIV P=
HSXEP IX P=SFPMKEXMSR HI VIQTPSM WM IPPIW V-
ERX-VMIYV £ P=IRXV-IIRZMKYIYVHY GSHIGMZMP

%V X (VSMXW V-IPW GERXSREY\

OIWHVSMXW VAIPW I\MWXERX IR ZIVXY HY HVSMX G
XYXMSRR=IWXTPYWTSWWMFPI £ XIRIYVHY GSHIG
H=EFIVKIQIRX HVSMXW WYV PIWEVFVIWTPERX-W
HY XMXVI xXREP HY GSHIGMZMP WSRX QEMRXIRYW
IWXMRGXMSR IX V-KMW TEV PIW PSMW GERXSREPIW
HVSMXWHSMZIRX -XVI QIRXMSRR-WEY VIKMWXVIJ
UYM WSRX MRWGVMXW EY GEHEWXVI SY EY FYVIEY
PIWEYXVIW £PEVIUY-XIHIWE]JERXWHVSMX £ H-J
STTSWEFPIWEY\XMIVW HI FSRRIJSM
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%V X JJTSXL«UYIW GSRWXMXY-IWEZERX P=MRXVSHY !
GMIV

OIWGV-ERGMIVWKEVERXMWTEV YRIL]TSXL«UYI GSRW.
XMSRHY VIKMWXVIJSRGMIVGSRWIVZIRXPIHVSMXHITV!
PEV-HYGXMSRHIWL]TSXL«UYIWUYMPETVMQIRX XMXYV

'"THVSMXJEMX P=SFNIXH=YRIERRSXEXMSR H=SJIXxGIEY
%V X 'V-ERGIWMQTVIWGVMTXMFPIW

OIW MRWGVMTXMSRW L]TSXL-GEMVIW RSR T-VMQ-IW
VIRHIRX MQTVIWGVMTXMFPIW GSRJISVQ-QIRX £ P=EVXN
UY=IPPIW KEVERXMWWIRX IX R=SRX H«W GIXXI HEXI TPY
P-IW EVX "

%V X (VSMXW HMWXMRGXWIX TIVQERIRXW

OIWHVSMXWHMWXMRGXWIXTIVQERIRXW MRWGVMXW E°
NERZMIV HSRXP=EWWMIXXIIWXQSHMxXx=-ISYPEHYV-=
XKYV-WWYVPITPERHY VIKMWXVIJSRGMIV GSRJSVQ-Q
P=EVXMGPI HIPETV-WIRXIPSM

%V X IWNIQTXMSR HITYFPMGEXMSR

OIWST-VEXMSRW MQQSFMPM«VIW EWWYNIXXMIW £ P=E"
WMXMSR HIW TIVWSRRIW QSVEPIW HY WITXIQFVI
HIPEPSM WYV PIWHVSMXW H=IRVIKMWXVIQIRX HY SG
TYFPM-IW

%V X TEMWMITVSKVIWWMZIHIHSRR-IWRSRV-TIVXSV
EGGIWWSMVIHIWWIVZMXYHIW

OEWEMWMIHERWPE FEWIHIHSRR=-IWHIWWIVZMXYHIW
RSRV-TIVXSVM-IWHERWPIVIKMWXVIEGGIWWSMVI HIW
HIWMQQIYFPIWWMW WYV HIWGSQQYRIWHERWPIWUYIP
J-H-VEP R=ETEW IRGSVI - X- MRXVSHYMX EMRWMUYI F
R«Zl WIGXMSRW 'MX-IX4PEMRTEPEMW WX IJJIGXY I I
HIPETVSG-HYVI H=MRXVSHYGXMSR HY VIKMWXVI JSRG
H=YRIV-UYMWMXMSR SYTEVWYMXIHIPIYVMRWGVMTXI
ZMXYHIW

OIWMRWGVMTXMSRW R=E]JERXTPYWHIZEPIYVNYVMHM
HY GSHIGMZMP WYMWWI RIWSRXTEW VITSVX-IWHERW I



) %VX OE'

8MXVI -< (MWTSWMXMSRW xREP|

%V X (MWTSWMXMSRW H=I\-GYXMSR

Ol "' SRWIMP H=)XEX - HMGXI PIWHMWTSWMXMSRW H
X\ - KEPIQIRXPIW-QSPYQIRXWIX XE\IWTSYV P=EG
XVEMXW SY P=YXMPMWEXMSR HIHSRR-IW MRJSVQI
HERWPE TV-WIRXIPSM

%V X 'PEYWI EFVSKEXSMVI

7TSRXEFVSK=-IW

E PEPSMH=ETTPMGEXMSR HY GSHIGMZMP WYM
QEXM«VIGMZMPI HY RSZIQFVI
F PEPSMGSRGIVRERXPETVMZEXMSR HI PMFIV X
EZVMP
G PE PSM WYV PIW VIT«VIW HI PE QIRWYVEXMSF

H PEPSMWYVPIWJIJVEMWH=EFSVRIQIRX IR GEW
GMIPPI HY WITXIQFVI

%V X (MWTSWMXMSRW XVERWMXSMVIW

OIWEVXMGPIW EPMR=-E I X HI PE TV-WIRX
VIWTSRHIRX MRGLERK-W EY\EVXMGPIW HI PEPS
WYMWWI IX EYXVIWPSMW J-H-VEPIW IR QEXM«VI G
QIRXMSRR-WE£ P=EVXMGPI EPMR-E PIXXVIJ H
FPMUYI IX GERXSR HI +IR«ZI HY SGXSFVI 8SY
GIY\GMIWXWSYQMWI £ V-J=-VIRHYQIRETTPMGEXN
PIXXVIF HIPEGSRWXMXYXMSR HIPEG6-TYFPMUYI
SGXSFVI

I1SHMXGEXMSRWHY RSZIQFVI
OlTTMRMWX«VITYFPMG VIWXI GSQT-XIRX NYWUY=

GYXSMVI TSYVPIWTVSG-HYVIWJSRH-IW WYV PIW
IRGSVITIRHERXIW £ P=IRXV=IlIRZMKYIYV HIPE QSH
%V X JRXV=1IIR ZMKYIYYV

OETV-WIRXIPSMIRXVIMNRERRVZKWM MY V P |



OE'" 8EFP LMWX )

SBEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI JRXV-1IR
H=EHSTXMZRKYIYV

) 0 H=EETTPMGEXMSR HY GSHI GMZMP WYMWWI IX
H=EYXVIWPSMW J-H-VEPIWIR QEXM«VI GMZMPI

ISHMXGEXMSRW

R XVIGXMXGEXMSR WIPSR % E &
R XVIGXMXGEXMSRWIPSR ' & RSXI

R G HR X WSYW
WIGXMSR HIPEWIGXMSR HYGLET --HY XMXVI:

WSYW WIGXMSR HIPE WIGXMSR
HY GLET --HY XMXVI: WSYW WIGXMSR HIPE WIGXMSR
HY GLET -- HY XMXVI : WSYW WIGXMSR
HIPEWIGXMSR HY GLET -EHY XMXVI:

WSYW WIGXMSR HIPE WIG
XMSR HYGLET --HY XMXVI: WSYW WIGXMSR HIPEWIGXMSR
HY GLET --HY XMXVI: WSYW WIGXMSR HIPEWIGXMSR HY
GLET --HY XMXVI:

R XVIGXMXGEXMSRWIPSR ' & RSXI
R XVIGXMXGEXMSR WIPSR ' & [
GLET -- HY XMXVI :
WIGXMSR -- HY GLET --HY XMXVI : RSXI
TLV
E
R X
R H ~ [ % %R X%
F K L | J L Q
GLET ---HY XMXVH --- | M M
R
R XVIGXMXGEXMSR WIPSR ' &
R GLET ---HY XMXVI R X%
RSXE WSYW WIGXMSR HIPEWIGXMSR HY GLET --HY
XMXVI-  WIGXMSR HY GLET --HY XMXVI- H WIGXMSR HY

GLET --HY XMXVI-~WIGXMSR HYGLET --HY XMXVI -
H ~
R \' H G W~ JY G R X |
G
R X
R X F
R X VIGXMXGEXMSR WIPSR &
| GLET -- HY XMXVI :

RS XI WIG
XMSR HY GLET -- HY XMXVI : RS XI

RSXI RSXI
TLV E



) %V X0%64%

)
0%64%

OSM WYV P=EZERGI IX Pl VIGE
TIRWMSRW EPMQIRXEMVIW

HY EZVMP
JRXV-lIIR ZMKYIYV NYMR

0l +6%2('327)-OHIPE6-TYFPMUYIIX GERXSRHI +IR«ZI
H-GV«XIGIUYM WYMX

%VX 3VKERMWEXMSR

-PIWXGV-~YRWIVZMGI GERXSREP H=EZERGI IX HI \
EPMQIRXEMVIW GM ETV«W WIVZMGI 0l WIVZMGI
GSQT-XIRX

%VX 1IMWWMSR

7YVHIQERHI PIWIVZMGI EMHI HI QERM«VIEH-UYE

GV-ERGMIVH=YRITIRWMSREPMQIRXEMVIIRZYIH=
XEXMSRW JSRH=-IW WYV YRNYKIQIRX SY WYV YRI TV
PEFPI

OlGV-ERGMIV WMKRIYRIGSRZIRXMSR TEV PEUYIP
ZMGI H=MRXIVZIRMV

OEHMXI GSRZIRXMSR R=ETEW H=1JJIXW V-XVSEGX
%VX (-QEVGLIWEQMEFPIW

Ol WIVZMGI IRXVITVIRH XSYXIW H-QEVGLIW YXMP
WSPYXMSREQMEFPI -PGSRGMPMI WMJEMVIWITI

% H-JEYX H=IRXIRXI PIWIVZMGI TVSG«HI TSYV P
EY\ST-VEXMSRW VIUYMWIWHERWPIGEHVIHIP=I\-

%VX 6ITV-WIRXEXMSR

Ol WIVZMGI VIZ-X PE UYEPMX- HI QERHEXEMVI HIW
EYXSVMX-W HI TSYVWYMXIW IX HI JEMPPMXI -P E |
QEXM«VIHIZMSPEXMSR H=SFPMKEXMSRW H=IRXVI;



0% 64% VX )

VX ZERGIW

AVMRGMTIW

0l GV-ERGMIV HI P=YRI HIW GSRXVMFYXMSRW H=IRXVI’
XMGPI TIYXHIQERHIVEY WIVZMGIHIJEMVIHIWEZERGI\

Ol HVSMX £ P=EZE'RKSY REMWPWYMZERX GIPYM EY GSYVW
GSRZIRXMSR EZIG PI WIVZMGI IWX WMKR=1 -P TVIRH EY
TPYW XEVH QSMW ETV«W P=IRXV=-lIR ZMKYIYV HI PE G
-XVIVIRSYZIP- "IXXIHYVAITIYXXSYXIIJSMW -XVIINGITXM
£ QSMWWMP=EZERGIGSRGIVRIEY QSMRW I|IRJERX UYI
HIPEWGSPEVMX-IRJERXMRI

Ol WIVZMGI TIYX I\MKIV XSYX]I MRIJISVQEXMSR R-GIWWE
RERGM«VIHY GV-ERGMIV

Ol GV-ERGMIVH=YRIGSRXVMFYXMSR H=IRXVIXMIR IR JE
F-R-xGMIV HIWEZERGIW HY WIVZMGI WM WE JSVXYRI S
TEWWIRXTEWPIWPMQMXIWUYI X\I PI'"'SRWIMP H=)XEX

%VX JRIJEZIYVHIWIRJERXW

(SRRIRXHVSMX £HIWEZERGIW

E PIWTIRWMSRW EPPSY-IWEY XMXVIHI GSRXVMFY XN
IRGEWHIHMZSVGISYHIW-TEVEXMSRHIGSVTW H«'
ZMWSMVIW SYHIQIWYVIWTVSXIGXVMGIW HIP=YRM

F PIWTIRWMSRW EPPSY-IWEY XMXVI HI GSRXVMFY XN
HIWIRJERXW GSRJIJSVQ-QIRXEY\HMWTSWMXMSRW V

G PIWGSRXVMFYXMSRW H=IRXVIXMIR x\-IW TEV GSR.
PIS8VMFYREP HITVSXIGXMSR HIP=EHYPXIIXHIP=IRJ

%VX JRIJEZIYVHY GSRNSMRX SYHY TEVXIREMVIIRVIKM\

4IYZIRXEYWWM VIGIZSMV HIW EZERGIW WM PIYV JSVXY
H-TEWWIRXTEWPIWPMQMXIWUYIX\I PI"'SRWIMP H=)XE X

E PI GSRNSMRX SY P=I\ GSRNSMRX EY Fa-R-xGIl HI P=)
W-IWEP=EVXMGPI PIXXVIE

F PITEVXIREMVISY P=I\ TEVXIREMVIIRVIKMWXV-TS"
P=IRXVIXMIR EPPSY-IW IR GEW HI HMWWSPYXMSR N
IRVIKMWXV- H«WPIWQIWYVIWTVSZMWSMVIW SY IR
GMEMVIEY WIRWHIP=EVXMGPI EPMR-E PIXXVIE
PITEVXIREVMEXIRVIKMWXV-IRXVITIVWSRRIWHY Q



) %V X0%64%

VX (SQMGMPIHY GV-ERGMIV

4SYVF-R-XGMIVHIWEZERGIW PIGV-ERGMIV HSM!
XSRHITYMWYREREY QSMRW

(ERW P=L]TSXL«WI S¥% Pl GV-ERGMIV VIGIZEMX HI
GERXSR EZERX HI WI HSQMGMPMIV £ +IR«ZI I X H=]
XIQTWHIP=EPMR-E R=IWXTEW I\MK-I

VX %

%VX 1SRXERXHIWEZERGIW

Ol "'SRWIMP H=)XEX x\I TEV ZSMI V-KPIQIRXEMVI P/
EZERGIW TSYV PIWIRJERXW EMRWMUYIPIHVSMX |
SYP=I\ GSRNSMRX EMRWMUYITSYV PITEVXIREMYV

VX 'ITWWMSRIXWYFVSKEXMSR

0=)XEXIWXWYFVSK=-£HYI GSRGYVVIRGIHIW QSR>
HIWIRJERXW EY WIRWHIP=EVXMGPI EPMR-E

OIWEZERGIWIJIJIIGXY=-IWIRJEZIYVHY GSRNSMRX
REMVISY HI P=I\ TEVXIREMVI IRVIKMWXV- WSRX W
P=)XEX NYWUY=£HYI GSRGYVVIRGI HIPE GV-ERG
XGMEMVIEZIG XSYWPIWHVSMXWUYMPYMWSRXVE

OIW ZIVWIQIRXW HIWH-FMXIYVW WSRXYXMPMW =W
WIQIRX HIP=EZERGI GSRWIRXMITEV P=)XEX

%V X

%V X BIRWMSRWEPMQIRXEMVIW

Ol F-R=-xGMEMVI IWX XIRY HI RSXMxIV EY WIVZMG
TIRWMSRW EPMQIRXEMVIWTEV WYMXI H=YR NYKIQ|
GMEMVI

IRITHMQMRYXMSREZIGIJIIXVaXVSEGXMIHITIRWN
RIVPMIYEYRVIQFSYVWIQIRXHIWWSQQIWEZERG-I
WM PI F-R-XGMEMVI SY WSR VITV-WIRXERX P-KEP !
EMW-I

%VX 61JYWHIWEZERGIW

OIW EZERGIW TIYZIRX -XVI VIIYW-IW WM Pl F-R-x(
XMSRHYWIVZMGI RSXEQQIRXIRIJSYVRMWWERXZS
QIRXW MRINEGXW SY MRGSQTPIXW -PTIYX -XVI EPSE
PIWEZERGIW GSRWIRXMIW IR XSYX SYIRTEVXMI



0% 64% VX )

%V X

%VX 'SYZIVXYVIHIWTIVXIW

OIWTIVXIWIRVIKMWXV-IWWYVPIWEZERGIWUYMR=SRX
GSYZIVXIWTEVHIWGV-HMXW MRWGVMXWEY FYHKIX

%VX (-GSQTXIHIWQSRXERXW ZIVW-W

7YV HIQERHI HY F-R-XxGMEMVI SY HY H-FMXIYV Pl WIVZ
GSQTXI HIW QSRXERXW ZIVW-W IX HYW TEV Pl H=-FMXIY)
XVS]-IWEY F-R-xGMEMVI

%VX (MWTSWMXMSRW XVERWMXSMVIW

1SHMXGEXMSR HY NYMR

(«WWSRIRXV-IIR ZMKYIYV PEQSHMXGEXMSRHY NYI
[JIITXWTSYV XSYXIRSYZIPPIHIQERHIH=EZERGIW TV-WIF
UYITSYVXSYXZIVWIQIRXH=EZERGIW MRXIVZIRERX HITY
VIWTIGXMZIQIRX QSMWIRGEWHITVSPSRKEXMSR

OIWEZERGIWE]JERXGSYVYWYV YRIT-VMSHI-KEPISY W
EY QSQIRX HI P=IRXV=Il IR ZMKYIYV HI PE QSHMXGEXMS
TVIRRIRXXR QSMWETV«WP=IRXV-IIRZMKYIYV HIGIPP|

OIWIVZMGIIWX XIRYHIHMJJYWIV £ FV«ZI -GL-ERGIP=M
EYTV«WHIWTIVWSRRIWGSRGIVR=-IW

SBEFPIEY LMWXSVMUYI

67+ “-RXMXYP-= (EXI YRXV-l IR
H=EHSTXMZRKYIYV

) 0 WYV P=EZERGI IX PI VIGSYZVIQIRX HIW
TIRWMSRWEPMQIRXEMVIW

I1SHMXGEXMSRW

R % R X

R % R X
E

E %

R R X
R X

R X G
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6%64%

6«KPIQIRX H=ETTPMGEXMSR
P=EZERGIIXPIVIGSYZVIQIRX
EPMQIRXEMVIW

HY NYMR
JRXV=1IR ZMKXIWNWP P I X

01'327)-0(=E8%B HIPEG6-TYFPMUYIIXGERXSRHI+IR«ZI

ZYPEPSMWYVP=EZERGIIXPIVIGSYZVIQIRXHIWTIRWMS
GM ETV«W PEPSM

EVV-XI
%VX 3VKERMWEXMSR

Ol H-=TEVXIQIRX HI PE GSL-WWSNRXWIS&EMEPYIM Pl WIV
XSREP H=EZERGIIXHIVIGSYZVIQIRX HIWTIRWMSR'
WIVZMGI IWXGLEVK-HIP=ETTPMGEXMSR HIPEPS

%VX 'SRHMXMSRWHIHSQMGMPI
4SYV SFXIRMV P=MRXIVZIRXMSR HY WIVZMGI Pl G\
V-WMHIV HIJE2SR TIVQERIRXI HERW PI GERXSR

Ol WIVZMGI TIYX =KEPIQIRX MRXIVZIRMV £ P=1\(
H=EZERGIW HERW PI GEW S¥% Pl H-FMXIYV IWX HS(
TIVQERIRXIHERW PI GERXSR

%VX 8MXVIHIPEGV-ERGI

OIVIUY-VERXHSMXJSYVRMVWSMXYRIGSRZIRXMS
TVSXIGXMSRHIP=EHYPXIIXHIP=IRJERX WSMXYRI

%VX 1SRXERX HIWEZERGIW

Ol QSRXERX HI P=EZERGI IR JEZIYV H=YRIRJERX G
TIRWMSRX\-ITEVPINYKIQIRXSYPEGSRZIRXMSR Q
TEVQSMW IXTEVIRJERX



6%64% VX )

0l QSRXERX HI P=EZERGI IR JEZIYV HY GSRNSMRX HI P
XIREMVISY HI P=I1\ TEVXIREMVI IRVIKMWXV- GSVVIWTSF
x\=1 TEV PI NYKIQIRX SY PE GSRZIRXMSR QEMW EY QE\M
QSMW

%VX OMQMXIWHIVIZIRY 8 EZERGIW IR JEZIYV HIW IRJER'

0l GV-ERGMIV H=YRI GSRXVMFYXMSR H=IRXVIXMIR IR JE
F-R-xGMIV H=YRIEZERGIHY WIVZMGI WM WSR VIZIRY EF
H-TEWWITEW *

VX BMQMXIW HIVIZIRY 8 EZERGIW IR JEZIYV HY GSRNE
XIREMVIIRVIKMWXYV =

OIlGSRNSMRX P=I\ GSRNSMRX PITEVXIREMVISY P=I\T
F-R-xGMIV H=YRIEZERGIHY WIVZMGI WM WSR VIZIRY EF
H-TEWWITEW *

OlGSRNSMRX P=I\ GSRNSMRX PITEVXIREMVISYP=I\T
IRJERX W £GLEVKITIYXF-R-XGMIVH=YRIEZERGIHY WI
ERRYIPH-XIVQMRERX RIH-TEWWITEW *

%VX 61ZIRY ERRYIPH-XIVQMRERX

OIVIZIRY H=-XIVQMRERX IWX GIPYMV-WYPXERXHIPEPS
RERX YRMx= HY QEM

% PEHIQERHIHY WIVZMGI PIF-R-XGMEMVIJSYVRMX XS
WEMVIW £ P=-XEFPMWWIQIRX HI WE WMXYEXMSR XRERGI

%VX 6-GYT-VEXMSR

Ol WIVZMGI IRXVITVIRHPIWH-QEVGLIWIR ZYIHIV-GYT
H«kWUY=MPE ZIVW-PETVIQM«VIEZERGI

O0IW QSRXERXW ZIVW-W TEV P=,SWTMGI| K-R-VEP SY P|
XMSRW GSQTP-QIRXEMVIW IR ETTPMGEXMSR HI P=EVXM
QIRXH=I\-GYXMSR HIPEPSM WYV P=MRWIVXMSR IX P=E

NYMPPIX RIGSRWXMXYIRXTEWHIWEZERGIWEY WI
PSM O=EVXMGPI EPMR-E HIPEPSMRIW=ETTPMUYIT

%VX G6IQFSYVWIQIRXHIWJIVEMW

OIWIJVEMWHITSYVWYMXI| ]GSQTVMW GIY\HIPETVSG-H"
EZERG-W TEV Pl WIVZMGI )R GEW H=MRWSPZEFMPMX-
TIYZIRX -XVIQMW £ PEGLEVKIHY F-R-xGMEMVI



) %VX 6%64%

%VX NQSPYQIRXW

Ol WIVZMGIIWX EYXSVMW=E£TIVGIZSMV PIW -QSPY(

E GSTMIHIHSGYQIRXW
s TEVTLSXSGSTMIHITEKISYJVEGXMSR HITE¥
s E£TEVXMV'HEXKE TEV TEKI *
F HYTPMGEXE TEVHSGYQIRX *
G HSGYQIRX SY EXXIWXEXMSRWT-GMxUYI|l TEV H
H VIPIZ-HI GSQTXI
s TEVVIPIZ-TSVXERXWYV YRITWWMSHI £ GSQ"
NERZMIV
s TEVVIPIZ-GSQTVIRERXYRIT-WMSHIERX-VN
NERZMIV

VX G6ITV-WIRXERXP-KEP

Ol VITV-WIRXERX P-KEP ZMW-TEV P=EVXMGPI %}
YRISFPMKEXMSR P-KEPI H=IRXVIXMIR

%VX '"PEYWIEFVSKEXSMVI

Ol V«kKPIQIRX H=ETTPMGEXMSR HI PEPSM WYV P=E7
TIRWMSRW EPMQIRXEMVIW HY NYMR IWX EFVS

%V X JRXV=I1IIR ZMKYIYYV

Ol TVAaWIRX V«KPIQIRX IRXWINRMRMKIXIYV PI
%VX (MWTSWMXMSRW XVERWMXSMVIW

(«WWSRIRXVAIIR ZMKYIYV PEQSHMXGEXMSR HY
TPMUYI EY\HIQERHIW H=EZERGIW TV-W I'RNERWMIY \
EMRWMUY=EY\HIQERHIWH=EZERGIW IR WYWT
WIRX-IWEY WIVZMGIERX=-VMIYVIQIRXWYV PIWUY I
WMSR

4SYV PIW TEVIRXW GV-ERGMMWEFZRRXGMERX ZEWY
QIRXH=EZERGIWIRJEZIYV HIPIYVWIRJERXW TEVP
P=EVXMGPI EPMR-E "WNYEMRPMUYI H«W PI
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BEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI JRXV-1IR
H=EHSTXMZRKYIYV

) 6 H=ETTPMGEXMSR HI PE PSM WYV P=EZERGI IX
Pl VIGSYZVIQIRX HIW TIRWMSRW EPMQIR
XEMVIW

I1SHMXGEXMSRW

R X

R X

R X

R X

R X

E

R X

R % R X

R X %

R %

R X

R

R XVIGXMXGEXMSR WIPSR ' &
R X

E H ~

R XVIGXMXxGEXMSR WIPSR ' &



) %V XO0EOQ4

)
0EO04

OSM H=ETTPMGEXMSR HI PE P
TSYVWYMXITSYV HIXXIW IX PI

HY NERZMIV
JRXV=1IR ZMKXNIE'R/ZM IV

01 +6%2('327)-OHIPE6-TYFPMUYIIX GERXSRHI+IR«ZI
H-GV«XIGIUYM WYMX

'LETMXVI - SVKERMWEXMSR HIW SJxGI'
TSYVWYMXIWIXHIWIJEMPPMXIW

%VX )RK-R-VEP

Ol XIVVMXSMVIHY GERXSRJSVQIYRWIYP EVVSRHN
HIXXIWIXH=EHQMRMWXVEXMSR HIWJEMPPMXIW '
XSREP HIW TSYMWH-MRI®IXGl GERXSREPGMVETE MW F
SIXGIW GERXSREY\

0=SVKERMWEXMSR IX PE KIWXMSR EHQMRMWXVE:
'SRWIMP H=)XEX

%VX S3VKERMWEXMSRHIW SIXGIW GERXSREY\

'LEUYI SIXGl GERWXRHERVMK~- TEV YR TV-TSW- -P
SYHITPYWMIYVWWYFWXMXYXWIXHYRSQFVIHIGS
JSRGXMSRRIQIRX HIP=SJIJxGI GERXSREP

OIWTV-TSW-W EY\ SIXGIMWMGEWRX\SRBYXMXYXW UY]
K-WEPEWYMXIH=YRIQMWIEY GSRGSYVWTYFPMU\
XMXVIYRMZIVWMXEMVIEH-UYEXSYF-R-XGMIVH=Y
IXHMWTSWIVHIFSRRIWGSRREMWWERGIW XL-SVM
H=I\-GYXMSR JSVG~-l -PWHSMZIRX IR SYXVI NYW:
HI TIVWSRRIP 0IYV GELMIV HIW GLEVKIW IWX -XEF
PIYVISRGXMSRIWX MRGSQTEXMFPIEZIG XSYXIEY.

OIGSRXV-PIMRXIVRIIXPEWYVZIMP P E R\GI R W -5KI M (
TEVPEPSMWYVPEKIWXMSREHQMRMWXVEXMZI I X
EMRWMUYITEVPEPSMWYVPEWYVZIMPPERGI |



0EO0 4V X )

OIW SIXGIWGERWSREYAEXXEGL-WEYRH-TEVXIQIRXHI
WMKR-TEV PI'SRWIMP H=)XEX OIWTV-TSW-WH-TIRHIR
WIGV-XEMVIK-R-VEPHIGIH-TEVXIQIRX

%VX *SRGXMSRREMVIWIXIQTPS]-W

0OIWJISRGXMSRREMVIW HIW SUKBXVRSEGRXBREYAP I 'SRWI N
H=)XEX -PWWSRXWSYQMW GSQQIPIWEYXVIW QIQFVIW
XGIWGERXSEEYMMWTSWMXMSRW P-KEPIWIXV-KPIQIRX
EY TIVWSRRIP HI P=)XEX

OIW QIQFVIW HY TIVWSRRIP TIVQERIRX IX RSR TIVQERII
GERXSRERY\TIYZIRX EWWYQIV HI GLEVKIW HERW PIW EHC
WT-GMEPIW

%VX *SVQEXMSRTVSIJIIWWMSRRIPPI

OIWTVAaTSW-W IXPIVIWTSRWEFPI HIW VIWWSYVGIW LY
GERXSRENSRX GLEVK-W EZIGP=ETTYMHI P=SJIXxGIHY TI
IXHIWSRGIRXVIHIJSVQEXMSR H=EWWYVIVPIWQIWYVI
WMSRRIPPIIX HITIVIIGXMSRRIQIRX TVSTVIW £ KEVERXI
QEXMSRTVSIJIIWWMSRRIPPIHIGLEUYI GSPPEFSVEXIYV H
HERWPE QIWYVII\MK=-ITSYVP=EGGSQTPMWWIQIRX HI W

OIWGSYVW SFPMKEXSMVIW WSRX IR V«KPI K-R=-VEPI
LIYVIWHIXVEZEMP IXWSRXEWWYQ-WTEV PIFYHKIXHII

%VX (MWTSWMXMSRW H=I\-GYXMSR

OIl"SRWIMP H=)XEX - HMGXI PIWHMWTSWMXMSRW VIPEXN
XGIW GERXSREYNVIWE EWWYVIVPEQEVGLIV-aKYPM«VIHI
GMWIW=MP]EPMIY PIWQSHEPMX-WH=ETTPMGEXMSR }
RMWXVEXMZIIXXRERGM«VIHIP=)XEX HY SGXSFVI

SIXGIWGERXFFEMEQQIRXIRQEXM«VIHI GSRXV:-PI MRXIV

'"LETMXVI -- %YXSVMX-HIWYVZIMPPERGI

%VX NWYXSVMX-HIWYVZIMPPERGI

OEJSRGXMSR H=EYXSVMX- GERXSREPIHIWYVZIMPPER
WYVZIMPPERGI EYWIRWHIP=EVXMGPI HIPEPSMJ-H=
HIXXIWIXPEJEMPPMXI HY EZVMP GM ETV«W PEP
TEVPEGLEQFVIHIWYVZIMPPERGIHIPE'SYVHINYWXMG

O=EYXSVMX- HI WYVZIMPPERGI IWX GLEVK-I HIW X¥GL
GSRXV:-PIHIW SIXGIWIRBHRSEBRGI PIW QIWYVIW HMWGMI
TV-ZYIW £ P=EVXMGPI HI PE PSM J-H-VEPI )PPI SVH



) %V XO0EOQ4

WYVIW MQTSW-IWTEV WIW X¥GLIWH=MRWTIGXMSR
GERXSRENMS\RX XIRYW H=I\-GYXIVWIWH-GMWMSRW

JPPIWXEXYI WYV PIWTPEMRXIW TV-ZYIW £ P=EVXI
VX 'SQTSWMXMSR

O=EYXSVMX- HI WYVZIMPPERGI WM«KI HERW PE G
TV-WMHI H=YR NYKI EWWIWWIYV XMXYPEMVI HY F\
WIWWIYV FARAXGMEMVI HY XMXVI H=I\TIVX V-ZMWI
TPEMRXIWEY WIRWHIP=EVXMGPI HIPEPSMJ-H-

8SYXIISMW I[IPPI WM«KI HERW PE GSQTSWMXMSR |
X¥GLIWWYMZERXIW

E PEWYVZIMPPERGI K=-R=-VEPIHIW SIxGIW GERX
F PIWH-GMWMSRW IR QEXM«VIHMWGMTPMREMYV

G PIW GSQT-XIRGIW UYM PYM WSRX GSRJ-V-IW
QIRXMSRR-IWHERWPITV-WIRXEVXMGRPI

JRXR IPPIWM«KIIRW-ERGITP-RM«VIVaYRMWWER

NYKIWEWWIWWIYVW TSYV NIVGIV PIW X¥GLIW WYM.

E P=-XEFPMWWIQIRX HIHMVIGXMZIW £ P=EXXIR’
IXHIWEHQMRMWXVEXMSRWWT-GMEPIW

F P=-XEFPMWWIQIRXHIWRSVQIWH=MRWEMWM\

G PE X\EXMSR HY XEVMJ ETTPMGEFPI £ PE V-QY
P=EHQMRMWXVEXMSRWT-GMEPIIXHIPEGSQQ

H P=ETTVSFEXMSR HIWSRVETTSVX H=EGXMZM X
ZIMPPERGI

OIWHMVIGXMZIWHIP=EYXSVMX-HIWYVZIMPPERG
X-QEXMUYI SIxGMIP HIPEP-KMWPEXMSR KIRIZSMYV

O=EYXSVMX=-HIWYVZIMPPERGIIWX EWWMWX=-1 HE
PIYVWHI KIWXMSR

%VX 8¥GLIWHIWYVZIMPPERGI

0=EYXSVMX=-HIWYVZIMPPERGIERSXEQQIRX TSYV

R-VEPI

E  HIZIMPPIVEY VIWTIGX HI WIWHMVIGXMZIW

F HITVSG-HIVEHIWMRWTIGXMSRW V-KYPM«VIV

G H=EREP]JWIVPIWVETTSVXW HIWSVKERIW HIW

H H=I\EQMRIV PE GSQTXEFMPMX- HIRE FIXIGE R M
IX P=STTSVXYRMX= HIW HMZIVWIW ST-VEXMSH
GSQFIRX



0EO0 4V X )

I HI Z-VMxIVPEV-KYPEVMX-HIWTVSG-HYVIWEMRWN
XEXMZIIXUYERXMXEXMZIHIWVIWWSYVGIWLYQEMR
HIW SIxGIW GERKSREEFGGSQTPMV PIYVQMWWMSR

J H=EWWYVIVPELEYXIWYVZIMPPERGIWYVPIWGSQT

K HlI W=IRXVIXIRMV V-aKYPM«VIQIRX EZIG PIW TV-T
GERXSREX¥PIYVW WYFWXMXYXW

L HI TVSTSWIV XSYXIW QIWYVIW R-GIWWEMVIW TSYV
QIRX HIW SJIxGIW

O=EYXSVMX- HI WYVZIMPPERGI E EGG«W £ XSYW PIW P
KMWXVIW HIW SIXGIW0G ERXBEERLIP HIW SIXGIW GERXSR
IWX XIRY Hl GSPPEFSVIV EZIG P=EYXSVMX-HI WYVZIMP|
EZIG G-P-VMX- £ WIWHIQERHIW O0=EYXSVMX-HIWYVZII
PMIYPIWQIWYVIWIXVIGXMXGEXMSRWTVSTVIWE£ EWWY\
PEXMSRWJ-H-VEPIWIXGERXSREPIWTIVXMRIRXIW IX x\I
GERXSREBYV W=I\-GYXIV 'Y\ GMWSRX XIRYWHIWI GSR
VIGXMZIWIXEY\H-GMWMSRW HIP=EYXSVMX-HIWYVZIVM

O=EYXSVMX- HI WYVZIMPPERGI TSVXI MQQ-HMEXIQIRX
XSYXIW PIWEYXSVMX-W GSRGIVR-IW PI GEW -GL-ERX
JEMXWUYMVIP«ZIRXHIPIYVGSQT-XIRGI

%VX A4PEMRXIW

OIWTPEMRXIWE£P=EYXSVMX-HIWYVZIMPPERGIHSMZIF
IXV-HMK-IWIRJVER2EMW )PPIWHSMZIRX-XVIEGGSQTE
UYIPPIWIPPIWVIRZSMIRX

OSVWUYI PE TPEMRXI R=IWX TEW WYJXWEQQIRX QSXM.
ZIMPPERGIMQTEVXMXEY TPEMKRERX YR FVIJH-PEMTS
PIHSWWMIV GIPEETIMRIH=MVVIGIZEFMPMX=

OIWTPEMRXIW WSRX MRWXVYMXIWEZIG HMPMKIRGI Ol
HI TVSG-HIV £ HIW EGXIW H=MRWXVYGXMSR IX HI V-HMK
WMSRW

OE PSM WYV PE TVSG-HYVI EHQMRMWXVEXMZI HY W
TPMUYI EY\ TVSG-HYVIW VIPEXMZIW EY\ TPEMRXIW MRYV
WYVZIMPPERGI OIWH-FEXWSRXPMIY E£LYMW GPSW

%V X INIWYVIWHMWGMTPMREMVIW
O=EYXSVMX- HI WYVZIMPPERGI GSQQYRMUYI EY 'SRW
H=YRITVSG-HYVIHMWGMTPMREMVI EMRWMUYI|PE H-G

OIWHMWTSWMXMSRWHMWGMTPMREMVIWHIWPSMW IX\
WSRRIP HIP=)XEXWSRXV-aWIVZ-IW



) %VX 0E04

'LETMXVI --- (MWTSWMXMSRW HMZIVWIV

%V X AYFPMGEXMSR

OETYFPMGEXMSR TV-ZYI EY\EVXMGPIW I X Hl
Vol XVSMW JISMW £ YRIWIQEMRI H=MRXIVZEPPI HE

JPPIITWX EIJxGL-1I EY\IQTPEGIQIRXW HIWXMR-W £
HI +IR«ZI' I X HERW PIW GSQQYRIW HY PMIY HI WMXY
WEMWMW O=ETTSWMXMSRHIWTPEGEVHWEPMIY WI
QYRMGMTEPI P=EGGSQTPMWWIQIRX HI GIXXI JSV(
H-GPEVEXMSR HIPEHMXI EYXSVMX-

%V X 6IRZSM HI PE ZIRXI

JR GEW HI VIRZSM HI PE ZIRXI PIW RSYZIPPIW IRGL
H-IWHIPETYFPMGMX~-TV-ZYI £ P=EVXMGPI HI PE

%V X SFPMKEXMSRWHY TVaTSW-

OIWTV-TSW-WWSRXXIRYW TSYVPIWZIRXIWIJIIG)
WIGSRJISVQIVEY\SFPMKEXMSRW MQTSW-IW EY\RS
PIWMRWGVMTXMSRWEY VIKMWXVIJSRGMIV

%VX (-TEVXIQIRX HIWXRERGIW IXHIW VIWWSYVC

OlH-TEVXIQIRX HIW XRERGIW IX HIW VIMWWXPFEG XS V
GERXSREPI GSQT-XIRXI EY WIRW HI P=EVXMGPI
J-H-VEPI

%V X 'SRWMKREXMSRW

OEGEMWWIHIP=)XEXVIQTPMX PIWJSRGXMSRW HI
V«KPIQIRXHY 'SRWIMPH=)XEXV«KPIPIWVETTSVXW
GERXSREY\

%V X 6IWTSRWEFMPMX-HY GERXSR

O=EGXMSRIRVIWTSRWEFMPMX-GSRXVIPIGERXSTF
J-H-VEPIIWXHIPEGSQT-XIRGIHY 8VMFYREPHITV
HITVSG-HYVIGMZMPI WYMWWIIWXETTPMGEFPI

OSVWUYIPIGERXSRV-TSRHH=YRHSQQEKI GEYW-
TEVR-KPMKIRGIKVEZITEVYRITIVWSRRIUYM R=IW
REMVI RM EKIRX HI P=)XEX MP HMWTSWI H=YRI EC
HIVRM«VI Ol XVMFYREP GSQT-XIRXIWXPI8B8VMFYRE
XMSRIWX WSYQMWI EY\ V«KPIW K-R-VEPIW HY GSF
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XMXVI HI HVSMX GERXSREP WYTTP-XMJ 0l GSHI HI TVSC
ETTPMGEFPI

'LETMXVI -: (MWTSWMXMSRW T-REPIW

%V X -RIJIVEGXMSRW

Ol TV-TSW-SYP=EHQMRMWXVEXMSR HIPE QEWWIHVIWYV
GSRWXEXERX PIW MRIJVEGXMSRW TV-ZYIW EY\EVXMGP|
£ HY GSHI T-REPIXPIW XVERWQIXXIRXEY 1IMRMW X«

%V X 7TERGXMSRWIRGEWHIRSRGSQTEVYXMSR

0IW SJIxGIW GERIXSFREWXSVMX-HIWYVZIMPPERGITIYZIF

PIl H-FMXIYV SY PIJEMPPM £ WI TV-WIRXIV HIZERX IY\ P

TV-WIRGIR-GIWWEMVI -PWTIYZIRXPIQIREGIVHIPETII
HY GSHI T-REP

TMPIH-FMXIYV SY PIJEMPPM R=SFXIQT«VITEW QEPKYV -
PIW SIXGIW GERXPREYXSVMX-HIWYVZIMPPERGITIYZIR
WMWXERGIHIPEJSVGITYFPMUYITSYVPIGSRXVEMRHVI

'LETMXVI : (MWTSWMXMSRW XREPIW IX XVER

%V X (MWTSWMXMSR XVERWMXSMVI

OIWHMWTSWMXMSRW VIPEXMZIW £ PE GSQTSWMXMSR H
W=ETTPMUYIRXEY\TVSG-HYVIWIRGSYVW £ P=IRXV=IIR
PSM

%V X 'PEYWIEFVSKEXSMVI

OEPSMH=ETTPMGEXMSRHERWPIGERXSRHI+IR«ZIHIPE
WYMXITSYV HIXXIWIXPEJEMPPMXI HY QEVW WX

%V X JRXVAIlIR ZMKYIYV

OI"SRWIMP H=)XEX X\ PEHEXI H=IRXV-IlIR ZMKYIYV HI PE



) BEFP LOBEWUX

SEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI YRXV-1IR
H=EHSTXMBRKYIYV

) 0 H=EETTPMGEXMSR HI PE PSM J-H-VEPI WYV PE
TSYVWYMXITSYV HIXXIWIXPEJEMPPMXI

1SHMXGEXMSRW

R X E M

R X

R X

R X E

R XVIGXMXGEXMSR WIPSR ' & RS XI
R XVIGXMXGEXMSR WIPSR ' & GLET -
RS XI E

E F H | K L






)
2.

2SVQIW H=MRWEMWMWWEFM

HY RSZIQFVI
JRXV=1IR ZMKXNIE'R/ZM IV

OE'LEQFVIHIWYVZIMPPERGIHIW 3JxGIWHIWTSYVWYMX
FPMUYIIX GERXSRHI +IR«ZI

ZY PIWn OMKRIW HMVIGXVMGIW TSYV PI GEPGYP HY QMR
TSYVWYMX]I QMRMQYQ ZMXEP WIPSR PNEWVIRWRGP | VEV
'SRI-VIRGI HIW TVAaTSW-W EY\ TSYVWYMXIW IX JEMPPM X
HMGI J-H-VEP MRHMGI XSXEP HIW TVM\ £ PE GSRWSQQ
TSMRXW HIXR H-GIQFVI EZIG YR MRHMGI HI TS
VIRGL-VMWWIQIRX NYWUY=£ P=MRHMGI HI TSMRXW IX
XEXMSR HIWQSRXERXWUYI WM GIX MRHMGI H-TEWW|I
HI TSMRXW &P7GL/ T IX WW

ZY P=EVXMGPI EPMR-E HIPEPSMJ-H-VEPIWYVPETS
EZVMP

EVV-XI

OIWRSVQIWH=MRWEMWMWWEFMPMX=IR ZMKYIYV I
WNERZMIV WSRXPIWWYMZERXIW

- 1SRXERXHIFEWIQIRWYIP

OIWIVEMW TSYV P=EPMQIRXEXMSR PIW Z-XIQIRXW
XVIXMIR PIWWSMRW GSVTSVIPW IXHIWERX- P=IR
VERGIWTVMZ-IW PIWJVEMW GYPXYVIPWEMRWM U
PIGSYVERX =-PIGXVMUYI SY PIKEATSYVPEGYMWM|



2- )

VIZIRY QIRWYIP HY H-FMXIYV Pl QSRXERX HI FEWI EFW
WEFPIWYMZERX UYMHSMX -XVIIN\GPY HI PEWEMWMIEY V

TSYVYRH-FMXIYVZMZERXWIYPJVERGW
TSYVYRH-FMXIYV QSRSTEVIRXE®WERGW
TSYVYRGSYTPI QEVM~- HIY\ TIVWERBW ZM
ZERXIRTEVXIREVMEXIRVIKMWXV=-SYYRGSYTPI
EZIGHIWIRJERXW

IRXVIXMIRHIWIRJERXW

TEVIRJERX

NYWUY=£ P=¥KI HI ERW JVERGW

HITPYW HI ERW JVERGW

JRGEWHIGSPSGEXMSR GSQQYREYX-HIZMIV-HYMWEF
TMPITEVXIREMVIH=YRH-FMXIYVZMZERX WERW IRJERX
REYX-HIZMIV-HYMWERXPIWGS¥%#XWHMWTSWI-KEPIQIF
H=ETTPMUYIVPIQSRXERXHIFEWIH-XxRMTSYVPIGSYTP|I
R-VEPI HIPIV-HYMVI EY QE\MQYQ £PEQSMXM- GJ %¢

-- 7TYTTP-QIRXWEY QSRXERX HIFEWIQIRWYIP

0S]IV MRXAV-XWL]TSXL-GEMVIW
OIPS]IVIJIIGXMITSYVPIPSKIQIRXSY YRIGLEQFVIWER\
P=-GPEMVEKI PI GSYVERX =PIGXVMUYI IX SY Pl KE~ TS)
XIYVIWXTVSTVM=-XEMVIH=YRMQQIYFPIUY=MPSGGYTI |
HSMZIRX -XVI ENSYX-IW EY QSRXERX HI FEWI £ PE TPEG
WSRXGSQTSW-IWHIW MRX-V-XWL]TSXL-GEMVIW WER\
XEMWHIHVSMXTYFPMG IXHIW GS¥%XW QS]IRW H=IRXVI
9R PS]IVHMWTVSTSVXMSRR- TEV VETTSVX £ PE WMXYE
WSRRIPPIHY H-FMXIYV HSMX -XVI VEQIR- £ YR RMZIEY F
PSGEPETV«WI\TMVEXMSRHY TVSGLEMR H-PEMHIV-WM
JEYHVETVSG-HIVHIQERM«VIWIQFPEFPITSYVYRH-FMX
MQQIYFPIUYMWI XVSYZI GSRIJVSRX-£HIWGLEVKIWH=M
HMWTVSTSVXMSRR=-IW %8* --- IXWWEZIG V=J-VIRC
(ERW Pl GEW H=YRI GSPSGEXMSR ] GSQTVMW IRJERXW
TVSTVIW VIZIRYW TVSIIWWMSRRIPW MP GSRZMIRX IR
GSQTXIH=YRITEVXMGMTEXMSR TVSTSVXMSRRIPPIEY\}

*VEMW HIGLEYJJEKIIXGLEVKIWEGGIWWSMVIW
OE QS]IRRI HIW H-TIRWIW ERRYIPPIW V-TEVXMIW WYV
GLEYJJEKIIXPIWGLEVKIWEGGIWWSMVIWHY PSKIQIRX



'SXMWEXMSRW WSGMEPIW
OIW GSXMWEXMSRW WSGMEPIW TSYV EYXERX UY=
HYMXIWHY WEPEMVI XIPPIWUYIPIWGSXMWEXMSR

EP=%:7 %- %4+ EWWYVERGIQEXIVRMX-IXEY
EP=EWWYVERGI GL-QEKI

EPEGEMWWI QEPEHMI

EP=EWWYVERGI EGGMHIRX
EPEGEMWWIHITIRWMSRIXHITV-ZS]ERGI

8 EY\EWWSGMEXMSRW TVSJIWWMSRRIPPIW
OIWTVMQIWETE]IVTSYVHIWEWWYVERGIWRSR SFF
-XVITVMWIW IR GSQTXI %8* --- X WW

00 00 0O 00

(-TIRWIW MRHMWTIRWEFPIW £ P=I\I|VICEBVRGN REYRI
WYVISY%P=IQTPS]IYVRIPIWTVIRHTEW £ WE GLEVK!
E &IWSMRW EPMQIRXEMGEBWEHGGWYBNZ EY\ TLIWML

SUYMTIWIX SYHIRYMX
JVERGW TEV NSYVR-IHI XVEZEMP
F (-TIRWIWTSYVPIWVITEWTVMWLSVWHYHSQM
TYVTV-WIRXEXMSRHINYWXMXGEXMJIJWHIH-TIF
PIWVITEWTVMWLSVWHY HSQMGMP I
JVERGW £ JVERGWTEVVITEWTVMRGMTE
G (-TIRWIW WYT-VMIYVIW £ PE QS]IRRI TSYV P=]
QIRXW SY HI FPERGEMWWXEKII TSYV PI TIVWSRR
ZMGIl PIWZS]EKIYVWHIGSQQIVGI IXG
NYWUY=£ JVERGWTEV QSMW
H (-TPEGIQIRXWHYHSQMGMPIEY PMIY HI XVEZE!
JRGEWH=YXMPMWEXMSR HIWXVERWTSVXWTY
PIGS#%X1JIIGXM]I
4SYVYR Z-PS
JVERGWTEVQSMWTSYV P=YWYVI
ASYVYRWGSSXIV Z-PSQSXIYV
JVERGW TEV QSMW TSYV P=YWYVI PIGEVI
4SYV YRI QSXS
JVERGWTEVQSMW TSYV P=YWYVI PIGEVI
4SYVYRZ-LMGYPIEYXSQSFMPI
HERWPEQIWYVISYWYRZ-LMGYPIEYXSQSFN
HI WXVMGXI R-GIWWMX- PIW GS¥%XW x\IW I
GEPGYP-WWERWXIRMVGSQTXIHIP=EQSVX
GYPIEYXSQSFMPIUYMR=IWXTEWMRHMWTI
HIWJIJVEMW GSQQITSYVP=YXMPMWEXMSR H

41IRWMSRWEPMQIRXEMVIW HYVMYWRRHA¥ XX HIWE PS5
HIQERM«VIEZ-V-IE£HIWTIVWSRRIWUYMRIJSRXTE!
PYMHERW PE T-VMSHI TV-G-HERX PE WEMWMI IX |
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TVSYZ-IX UY=MP HIZVE -KEPIQIRX EWWYQIV TIRHERX P
% 8 * ---

OIWHSGYQIRXWUYMJISRHIRXIX NYWXMXIRX GIWTEMIQI
WIRX-W £ P=3JXGIHIWTSYVWYMXIW NYKIQIRXW UYMXX

*SVQEXMSR HIWIRJERXW
OIWH-TIRWIWTEVXMGYPM«VIWTSYVPEJSVQEXMSR HIW
FPMGW JSYVRMXYVIW WGSPEMVIW IXG 4SYV PIW IRJ
NYWUY=£ PEXRHIPETVIQM«VIJSVQEXMSR WGSPEMVI S
WEKI NYWUY=£ PEQEXYVMX-SYHMTP -QIHIJSVQEXMSR

4EMIQIRXW TEV EGSQTXIW SY PS]IV PIEWMRKTSYV PI
R-GIWWMX-

7TIPSRPIGSRXVEXHIZIRX]I MPWHSMZIRX-XVITVMW IR G!
XIQTWUYIPIH-FMXIYVIWX XIRYGSRXVEGXYIPPIQIRXHI
IXNYWXMxI HIWTEMIQIRXW % YRI GSRHMXMSR Pl ZIRH
PETVSTVM-X- HI P=SFENIX IX PEHMXI V-WIVZ]I HSMX -XV|
TEGXIWHIV-WIVZIWHITVSTVM-X-
OEQ-QI V«kKPI I WX EYWWMETTPMGEFPI EY\ SENIXW HI W)
PIWUYIPW MP I\MWXI YR GSRXVEX HIPSGEXMSR HIPIEW

WRMQEY\HSQIWXMUYIW
OIWJVEMW H=IRXVIXMIR £ LEYXIYV H=YR QSRXERX QE\N
QSMW

(- TIRWIWHMZIVWIW

7TM EY QSQIRX HI PE WEMWMI Pl H-FMXIYV HSMX JEMVI
RIRXIEHIWH-TIRWIWWYTTP-QIRXEMVIW XIPWUYIJVEN
QIRXW JVERGLMWI REMWWERGIIXWSMRW ETTSVX-W £
QMPPI H-Q-REKIQIRX IXG MPGSRZMIRX HI XIRMV GSQ
TSYVEYXERXUY=IPPIWWSMIRXVEMWSRREFPIW IR EYK!
PIQMRMQYQ ZMXEP HY QSRXERX GSVVIWTSRHERX

(ITFPEQ-QIQERM«VI WMHIXIPPIWH-TIRWIWETTEVEMWW
WMI MPJEYX EYWWM IR XIRMV GSQTXI|I OE QSHMXGEXM S
R=MRXIVZMIRHVEUYI WYV HIQERHIHY H=-FMXIYV

—e- QT -XW

-PWRIHSMZIRXTEW-XVITVMWIRGSQTXITSYVPIGEPGYF
--- IXWW EVV-XHY8VMFYREPJ-H-VEPHY
&YPPIXMRHIWTV-TSW-WEY\TSYVWYMXIW IXJEMPPMXI
4SYV PIWH-FMXIYVW XVEZEMPPIYVWHSQMGMPM-W £ P
EP=MQT-XE£ PEWSYVGI PIGEPGYPHY QSRXERX WEMWM\
HY WEPEMVIUYMIWX IJJIGXMZIQIRX TIVaY TEV PIH-FMX
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: (MWTSWMXMSRW WT-GMEPIW VIPEXM?Z
GSQTXI

'SRXVMFYXMSRW WIPSR P=EVXMGPI ""SY P=EV)
TMPIGSRNSMRX SYPITEVXIREMVIIRVIKMWXV- HY
VIZIRY PIQMRMQYQ ZMXEPGSQQYRHIWHIY\GSRNSE
KMWXV-WHSMX -XVIV-TEVXM WERWPIQSRXERXE

" IRTVSTSVXMSRHY VIZIRY RIXHIGLEGYR 01 QN
FMXIYVIWXHSRGHMQMRY=-IRGSRW-UYIRGI %8*

'SRXVMEFYXMSRW WIPSR P=EVXMGPI EP '

0IWGSRXVMEYXMSRW TVSZIRERX HY VIZIRY HIW IR.
Q-REKIGSQQYREZIGPIH-FMXIYVHSMZIRX H=EFS\
QYQ ZMXEP GSQQYR HI PEJEQMPPI %8*  --- XV
HSMX GSVVIWTSRHVIHERW PE V«KPIEY XMIVWHY Q
JERXW QEMW EY QE\MQYQ EY QSRXERX GSVVIWTSR
GLMJJVI -
0l KEMR HI P=EGXMZMX- H=YR IRJERX QENIYV ZMZE
PIH-FMXIYVRIHSMX IRTVMRGMTI TEW -XVI TVMW
GYPHY QMRMQYQ ZMXEP -PJEYX XSYXIJSMW XIRM\
P=IRJERX QENIYV EY\ JVEMW HI PSKIQIRX PS]IV N
GLEYJJEKI

AVIWXEXMSRW MRHIQRMX-W XEPPIMW TUEM HWWM Q
FSYVWIW WSYXMIRW IXG HSMZIRX -XVIEHHMXMS

6-HYGXMSRHY QMRMQYQ ZMXEP

OIW V-QYR-VEXMSRKWM REXFNK+XI PE RSYVVM)>
QIRXWHIXVEZEMP IXG HSMZIRX -XVIWSYWXVEM)>
TV M\

8 OERSYVVMXYVI £PEQSMXM-HIWE ZEPIYV
8 0IW Z-XIQIRXW HI XVEZEMP JVERGW TEV QSN

Ol VIQFSYVWIQIRX HIW IJVEHMMPHHZEMEXIIYV VIaSM X
IQTPS]JIYVHERWPE QIWYVISYGIW QSRXERXWPYM"
PIWIJVEMWHIVITEWHI QERM«VI RSXEFPI

- (AVSKEXMSRW

(IWH-VSKEXMSRW EY\HMWTSW MXNMS$RXV-X MY/ EH QNI
TSYV EYXERX UYIPITVaTSW=-PIW XMIRRITSYV NYV
TEVXMGYPMIVUYMPYMIWXWSYQMWETV«W IN\EQIR
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-- TEMWMIHIWKEMRW

OEWEMWMI MIKERMRMW P=EGXMZMX- MRH-TIRHERXI TSY
VIWXEYVEXMSR IXG PIWTV-WIRXIWRSVQIWWSRXEY
PSKMI

+IR«ZI| PI RSZIQFVI
'LEQFVIHIWYVZIMPPERGI HIW 3JxGIWHIWTSYVWYMXIW

OETV-WMHIRXI :IVIRE 4)(6%>>-2-6->>-

SBEFPIEY LMWXSVMUYI

67+ -RXMXYP- (EXI JRXV=IIR
H=EHSTXM3RKYIYV

) 2SVQIW H=MRWEMWMWWEFMPMX- TSYV P=ERR~-I

I1SHMXGEXMSR R-ERX



) %VX68'

68’

6«KPIQIRXHY 8VMFYREP GMZ

HY NYMR
JRXV-IlIR ZMKYIYV ES%X

0186-&92%0 '-:-0
ZY P=EVXMGPI HIPEPSM WYV P=SVKERMWEXMSR NYHM
EHSTXIPIV«KPIQIRXWYMZERX

8MXVI- 3VKERMWEXMSR K-R-VEPI

'‘LETMXVI - 7-ERGITP-RM«VI

%VX 'SQTSWMXMSR

OEW-ERGITP-RM«VIHY 8VMFYREP GMZMP WIGSQ
PENYVMHMGXMSR

JPPI WM«KI £LYMW GPSW IR TV-aWIRGIHY KVIJxIV
WYTTP-ERX )PPITIYXIRXIRHVIH=EYXVIW TIVWSRF

%VX 'SQT-XIRGIW

OEW-ERGITP-RM«VII\NIVGIPIWGSQT-XIRGIWUYM |
PSMSYPITVaWIRXV«KPIQIRX

%VX 'SRZSGEXMSR

OEW-ERGITP-RM«VIIWX GSRZSUY=-ITEV PI TV-W
R-GIWWEMVI OEW-ERGITP-RM«VIIWXIRSYXVIGSI
GMRUYM«QIEY QSMRW HIW NYKIW XMXYPEMVIW

'"LEUYINYKITIYXHIQERHIVUY=YRTSMRXWSMXTS"
TVSGLEMRIW-ERGITP-RM«VI

OEGSRZSGEXMSR P=SVHVIHY NSYVHIPEW-ERGI
GYQIRXW ERRI\-W WSRXGSQQYRMUY-W EY\NYKIW
VMI-PIGXVSRMUYI £PIYVEHVIWWITVSIIWWMSRRI
HEXIHIPEW-ERGITP-RM«VI 0OIWGEWH=YVKIRGI W



68" %V X )

%VX (-FEXWIXH-GMWMSRW

OIWH-FEXWWSRXGSRHYMXWTEVPITV-WMHIRX SY WS

7SYW V-WIVZI HI HMWTSWMXMSRW GSRXVEMVIW HI PE
QIRX PIWZSXIWSRXPMIY £QEMRPIZ~I

TTSRXER-QIRXSYE£PEHIQERHIH=YRNYKIXMXYPEMVI |
QIXXVIE£PEW-ERGITP-RM«VIYRIQSXMSR XIRHERX £ GI
XERXWYV YRSFNIXTEVXMGYPMIVWSMXTVMWITEV YR Z

'"LETMXVI -- 4V-WMHIRGI

%VX 4V-WMHIRGI

OETV-WMHIRGIWIGSQTSWIHY TV-WMHIRX IXHIW ZMGI
%VX 4V-WMHIRX

Ol TV-WMHIRX INIVGI PIW EXXVMFYXMSRWUYMPYM WSF
PITV-WIRXV«KPIQIRX -PSVKERMWIIXGSSVHSRRIP=EG
ZIMPPIEY FSRJIJSRGXMSRRIQIRX HIGIPPI GM

(ERWP=MRX-V-XHYFSRJIJSRGXMSRRIQIRXHIPENYVMH
H-P-KYIVYRIX¥GLITV-WMHIRXMIPPI£YRSYTPYWMIYV

JRGEWH=IQT-GLIQIRX PITV-WMHIRXIWXVIQTPEG-TE
HIWZMGI TV-WMHIRXW IX WM GI HIVRMIV IWX IQT-GL-
WYMZERX IR VERK

%V X MGl TV-WMHIRXW

OIWZMGI TV-WMHIRXW NIVGIRXPIWEXXVMFYXMSRW U®
PEPSMSY PITV-WIRX V«KPIQIRX -PW EWWMWXIRX VIT
VIQTPEGIRXPITV-WMHIRX

'LEUYI ZMGI TV-WMHIRX ZIMPPI EY FSRJIJSRGXMSRRIQII
MP E PE GLEVKI

JRGEW H=IQT-GLIQIRX YR ZMGI TV-WMHIRX IWX VIQTP
IRVERKHIWQEKMWXVEXWHY XVMFYREP HSRX MP E PE G
IQT-GL- TEVPIQEKMWXVEXHIPEWIGXMSR GSRGIVR=I\

%VX (-GLEVKITV-WMHIRXMIPPI

Ol TV-WMHIRX IXPIWZMGI TV-WMHIRXW WSRXH-GLEVE¥
GMEMVIW SVHMREMVIW HERWPE QIWYVIR-GIWWEMVI £
ZERXHIPETV-WMHIRGI

O=EQTPIYVIXPIWQSHEPMX-WHIGIXXIH-GLEVKIWSRX
TP-RM«VI



) %VX68'

'LETMXVI --- 6-GYWEXMSR

VX 6-GYWEXMSRWTSRXER=I

Ol NYKIUYM IRXIRH WI V-GYWIV EVX HY GSHI HI
H-GIQFVI IR MRISVQI TV-EPEFPIQIRX Pl TV=\
XSYXIWINTPMGEXMSRW YXMPIW WYV PIQSXMJHI V-

%VX A4VSG-HYVI

OEH-P-KEXMSR GLEVK=-IHIXVERGLIV YRIVIUY-XIF

HIPEPSMH=ETTPMGEXMSR HY GSHIGMZMP WYM\
QEXM«VI GMZMPI HY SGXSFVI IWX H-WMKR -
TV-WMHIRX

'LETMXVI -: *SVQEXMSR

%V X *SVQEXMSR GSRXMRYIIXH-GLEVKI

'LEUYINYKIXMXYPEMVIZIMPPI £ PEQMWI £ NSYVH

OINYKI XMXYPEMVIWSYLEMXERX SFXIRMV YRI H=C
JEMX PEHIQERHIEY TV-WMHIRX UYMH-GMHI

'LETMXVI: YKIWWYTTP-ERXW

%VX 6IGSYVWE£ HIWNYKIWWYTTP-ERXW

%XRH=EWWYVIVPIFSRISRGXMSRRIQIRXHIPENYVI
EHIWNYKIWWYTTP-ERXW

%VX 'SQT-XIRGI

OIVIGSYVW £ HIWNYKIWWYTTP-ERXWIWXEYXSVN

OE H-GMWMSR ETTEVXMIRX £ PE W-ERGI TP=-RM«V
TSVXIWYV PIVIGSYVW £ HIWNYKIWWYTTP-ERXW T
KYPM«VIIXTIRHERX YRIPSRKYIHYV-IGIVXEMRIWE

'"LETMXVI :- 41IVWSRRIPEHQMRMWXVEXN

%V X +VIIXIVHINYVMHMGXMSR IXEHNSMRXW

Ol 8VMFYREP GMZMP HMWTSWI H=YR KVIJxIV HI NYV
YR KVIIXIVHINYVMHMGXMSR EHNSMRX



68" %V X )

8MXVI-- S3VKERMWEXMSR HIP=EGXMZM

'LETMXVI - 7TIGXMSRW

%V X 7TIGXMSR

Ol8VMFYREP GMZMP WIGSQTSWIHI WIGXMSRW WSMX

E PISVMFYREP HITVIQM«VI MRWXERGI
F PIBVMFYREP HIWFEY\IXPS]IVW
G PEGSQQMWWMSR HI GSRGMPMEXMSR IR QEXM«VIH

Ol RSQFVI HINYKIW XMXYPEMVIW EXXVMFY- £ GLEUYI W
TEVPEW-ERGITP-RM«VI

%V X SVKERMWEXMSR

7TSYWV-WIVZIHIWHMWTSWMXMSRWHIPEPSM HYTV-W|
WMSRW HIPEW-ERGITP-RM«VI PIWWIGXMSRW W=SVKE

%V X YSRHYMXIHIPETVSG-HYVI

OIWH-GMWMSRW VIPIZERX HIPE GSRHYMXIHY TVSG «W
VIWTIGXMZIQIRXPITV-WMHIRX HI PEGSQTSWMXMSR £ L
XVMFY=-l -PIRZEHIQ-QIHIWH-GMWMSRW WYV P=EHQMI

OIW NYKIQIRXW WSRX WMKR-W TEV PI NYKI VIWTIGXMZ
PE GSQTSWMXMSR IX TEV PI KVIJxIV 0IW SVHSRRERGIV
NYKI VIWTIGXMZIQIRX PI TV-WMHIRX HI PE GSQTSWMX]
IWX EXXVMFY =l

JR QEXM«VI HI FEMP PIWH-GMWMSRW WYV QIWYVIW W
TVSZMWMSRRIPPIW WSRX TVMWIW TEV YR NYKI XMXYPE
YRMUYI

'"LETMXVI -- EGERGIHI TSWXI

%V X 4VSG-HYVI

JR GEW HI ZEGERGI PI TV-WMHIRX MRZMXI PIW NYKIW X
RMUYIV HERW PI H-PEM UY=MP PIYV E x\= PIYVW MRXIR
PEMWW=- ZEGERX

TMTPYWMIYVWNYKIWQERMIIWXIRXPIYVW MRXIRXMSR
ZEGERX GIPYM GM IWX EXXVMFY-EY NYKI XMXYPEMVI H
VERK



) %VX 68

8MXVI --- (MWTSWMXMSR XREPI |

%V X %WFVSKEXMSR IXIRXV=lIRZMKYIYV

Ol TVaWIRX V«KPIQIRX EFVSKI XSYX V«KPIQIRX ER?

-PIRXVIIRZMKYIYV PIPIRHIQEMR HIWSR ETTVSFE
HIKIWXMSRHYTSYZSMV NYHMGMEMVI -PIRZEHIQ
XMSRWYPX=-VMIYVIW

SEFPIEY LMWXSVMUYI

67+ -RXMXYP-~ (EXI JRXV=IIR
H=EHSTXM3RKYIYV

) 6 HY BYMFYREP GMZMP
1SHMXxGEXMSR

R %
R % R X






) %VX684%)

684%)

6«KPIQIRX HY 8VMFYREP HI T
P=EHYPXIIXHIP=IRJERX

HY NYMR
JRXV-lIIR ZMKYIYV ES¥%X

0186-&92%0 () 4638)'8-32 () 0=%(908) )8 () 0=)2*%28
ZYPIWEVXMGPIW IXWYMZERXWHIPEPSMWYV P=SVKE

EHSTXIPI V«KPIQIRXWYMZERX

8MXVI- 3VKERMWEXMSR K-R-VEPI

'‘LETMXVI - 7T-ERGITP-RM«VI

%VX 'SQT-XIRGIW

OIWQEKMWXVEXWHY 8VMFYREP HITVSXIGXMSR HI
IRW-ERGITP-RM«VI H-WMKRIRX PI TV-WMHIRX IX
HMGXMSR

OEW-ERGITP-RM«VITVIRHPIWH-GMWMSRW VIPE
RIPPIHY 8VMFYREP HITVSXIGXMSR HIP=EHYPXI IX |

JPPIWIV-YRMXIRTVMRGMTI YRIJSMW TEV QSMW
NYMPPIXIX ES%¥%X

Ol KVIIXxIVHINYVMHMGXMSR TEVXMGMTI EY\ H=-FE
XIRYITHY TVSG«W ZIVFEP HIPEW-ERGITP-RM«VI

OIW QEKMWXVEXW VaYRMW IR W-ERGI TP-RM«VI \
HI V-GYWEXMSR HMVMK=-IW GSRXVI P=YR HIW NYKI
HY 8VMFYREP HI TVSXIGXMSR HI P=EHYPXI IX HI P=]
WTSRXER-ITHIQEKMWXVEXWHERWPETVSG-HYVIIF
ETTIPEHIWNYKIWWYTTP-ERXWTSYV V-XEFPMV PI
P=EVXMGPI EPMR-E HIPEPSMWYVP=SVKERMW



684%PbV X )

OEW-ERGITP-RM«VIIWX -KEPIQIRXGSQT-XIRXITSYV"
HY WIGVIX HI JSRGXMSR HIW GYVEXIYVW XYXIYVW EHQ
PEWYGGIWWMSR IXVITV-WIRXERXW HIPEGSQQYREYX-

OIWEVXMGPIW EPMR-E PIXXVIH IX HI PEPSM W)
GMEMVI HY WITXIQFVI W=ETTPMUYIRXTSYV PI WY}

OIWH-FEXWSRXPMIYE£LYMWGPSW
'LETMXVI -- 4V-WMHIRGI

%VX 4V-WMHIRGI

OITV-WMHIRXHY 8VMFYREPHITVSXIGXMSR HIP=EHYPX
TPIMRIGLEVKIPIWISRGXMSRWUYMPYMWSRXH=-ZSPYIV
P=EVXMGPI EPMR-E HIPEPSMWYVP=SVKERMWEXM S

AEVEPP«PIQIRX £ WIW X¥GLIWIR QEXM«VIHITVSXIG
X¥GLIWHIPEGSQT-XIRGIHIPE . YWXMGI HI TEM\

-P WM«KI HERW PIW HMZIVW GSRWIMPW I X GSQQMWWM
VIUYMWI «WUYEPMX-W -PIWXEPSVWPITSVXI|I TEVSPIH
NYVMHMGXMSRIXWYMXPIWMRWXVYGXMSRWUYI GIX S\

JR GEW HI FIWSMR MP IWX WYTTP-=-TEV Pl ZMGI TV-WI
TPYWERGMIR

OEH-GLEVKIEGGSVH-IEY T TV-WMHIRX IWX H-XRMITEV

'"LETMXVI --- CYKITW

%V X YKIW XMXYPEMVIW

3YXVI PIYVW EGXMZMX-W NYVMHMGXMSRRIPPIW PIW
XIGXMSR HI P=EHYPXI IXHIP=IRJERX WI TEVXEKIRX PIW
XM«VIHIJSVQEXMSR HIWRSYZIEY\QEKMWXVEXW IX HIW
XMUYI HIFMFPMSXL«UYIl HIVIPEXMSRWEZIG P=I\X-VMI
GSRGIVRI P=I\-GYXMSR HIW QERHEXW GSRx-W EMRWM
HIWGSRJ-VIRGIW

-PWWIVIQTPEGIRX IRXVIIYVIRXERXUYIHIFIWSMR
VX L YKIWWYTTP-ERXW

OEQMWIIR YZVIHIWNYKIWWYTTP-ERXWIWXEWWYYV--I
WIRGI TEVPITV-WMHIRX



) %VX684%)

VX . YKIWEWWIWWIYVW

OI8VMFYREPHITVSXIGXMSRHIP=EHYPXIIXHIP=IR.
WIYVW TW]GLMEXVIW TW]GLSPSKYIW WT-GMEPM
TV-WIRXERXWH=EWWSGMEXMSRWIZSYERXE£PE H-
PSVWUYI PI GSPP«KIHY 8VMFYREP HI TVSXIGXMSR
VIUYMW

8MXVI]-- SBVKERMWEXMSR HI P=EG XN

'‘LETMXVI - 'LEQFVIW

%VX 2SQFVIHIGLEQFVIW SVKERMWEXMSR

Ol 8VMFYREP HI TVSXIGXMSR HI P=EHYPXI IX HI
GLEQFVIW £ WEZSMV GLEQFVIW XVEMXERX PIW H
NIYVIW GLEQFVIW XVEMXERX PIW HSWWMIVW HI
GLEQFVIXVEMXERXPIWHSWWMIVW VIPIZERX HIPE
TEM\

OIWGEYWIWWSRXV-TEVXMIWIRXVIPIWNYKIW XV
WIPSRYRXEFPIEYHIV-TEVXMXMSR -XEFPMTEYV S\
EY\RSQW HIW TIVWSRRIW GSRGIVR=-IW '"IPYM GM |
WYMZMIIRW-ERGITP-RM«VI

'LEUYI GLEQFVIIWX TV-WMH-I TEV YR QEKMWXVE
WMWX-HI NYKIWEWWIWWIYVWPSVWUYI PI8VMFY
IXHIP=IRJERX WM«KIIR GSPP«KI

'"LETMXVI -- 4VSG-HYVIHITVMWIHIH-G

%VX (-GMWMSRW

7TEYJHERWPIWGEWTV-ZYW £ P=EVXMGPI EPMR

XMSR HY GSHI GMZMP WYMWWI IX H=EYXVIW PSMW
SGXSFVI PISB8VMFYREP HITVSXIGXMSR HI P=EF

GSPP-KMEPIQIRXIXELYMWGPSW

Ol TV-WMHIRX KYMHIPIWH-FEXWIXEWWYVIPETS

-P SVKERMWI PIWH-PMF-VEXMSRW HI WE TVSTVI |
WIW EWWIWWIYVW

OIWQEKMWXVEXWRITIYZIRXW=EFWXIRMYV
OIWH-GMWMSRW WSRXTVMWIW £ PEQENSVMX-
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Ol TV-WMHIRX IXPIWNYKIWEWWIWWIYVW WMKRIRX YR
SY%“ I WX GSRWMKR-IPEH-GMWMSR RSR QSXMZ~I

'"LETMXVI --- NGCGXMZMX-WEGGIWWSMVIW

%VX NWGXMZMX-WEGGIWWSMVIWINIVG-IWTEV PIW NYK

OIW NYKIW TIYZIRX EGGITXIV HIW QERHEXW H=EVFM X\
IRUY-XIW EHQMRMWXVEXMZIW WM-KIVEY WIMR HI GSQ
N\N-GYXIV HIW XVEZEY\ P-KMWPEXMJW UYM PIYV WIVEMI
XMSRHIPIYVWGSQT-XIRGIWIXINT-VMIRGIW TSYV EYXE
GIWQERHEXWRIWIJEWWITEWEY TV-NYHMGI HI P=EGG
GLEVKIHINYKIIXRITSVXIH=EYGYRIJE2SR EXXIMRXI £ |
HI QEKMWXVEX

-PWW=EWWYVIRXEY TV-EPEFPIHIP=EGGSVHHY TV-WI

OIWNYKIWTIYZIRXWIJEMVIV-QYR-VIVTSYVPIWEGXMZ
JRX\ERXPIYVWLSRSVEMVIW MPW XMIRRIRXGSQTXIHIP
ZEMP HIP=IRNIYHY PMXMKIIXHIPEWMXYEXMSRHIWTE

O=ETTPMGEXMSR HI P=EVXMGPI HIPE PSM WYV P=SVK
WITXIQFVI HIQIYVIV-WIVZ-I

8MXVI --- (MWTSWMXMSR XREPI IX X

%VX WFVSKEXMSRIXIRXV=IIRZMKYIYV

Ol TV-WIRX V«KPIQIRX EFVSKI XSYX V«KPIQIRX ERX-VM

-PIRXVIIRZMKYIYV PIPIRHIQEMR HIWSR ETTVSFEXMSI
HI KIWXMSRHYTSYZSMV NYHMGMEMVI -PIRZEHIQ-QI H:
XMSRW YPX=VMIYVIW

BEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI YRXV-1IR
H=EHSTXMZRKYIYV

) 6 HY 8VMFYREP HITVSXIGXMSRHIP=EHYPXIIX
HIP=IRJERX

I1SHMXGEXMSR R-ERX



%VX084,

)
084,

OSMWYVPISBVMFYREP HIW TV’

HY

J-ZVMIV

JRXV-l IR ZMKXNIE'R/ZM IV

Ol +6%2('327)-0HIPEG6-TYFPMUYIIXGERXSRHI +IR«ZI

ZY PEPSM WYV P=SVKERMWEXMSR NYHMGMEMVI HY W
P=SVKERMWEXMSR NYHMGMEMVI

H-GV«XI GIUYM WYMX

8MXVI- (MWTSWMXMSRW K-R-VEP

'LETMXVI - 'SQT-XIRGIQEX-VMIPPI IX =

%V X

'SQT-XIRGI £ VEMWSR HIPE QEXM«VI

7TSRXNYK-WTEVPI8BVMFYREPHIWTVYH=LSQQIW

E

F

PIWPMXMKIWH-GSYPERXH=YRGSRXVEXHI XV
HY GSHIHIWSFPMKEXMSRW

PIWPMXMKIW MQTPMUYERX HIW GEMWWIW HI
HIVRM«VIW WSRX ETTIP-IW £ ETTPMUYIV PIW F
XMSRW GSPPIGXMZIW HI XVEZEMP 1]GSQTVMW |
H-GMWMSR H=I\XIRWMSR 7M PEGEMWWIR=ET
PETV-WIRXI HMWTSWMXMSR W=ETTPMUYI| EY\
GIXSVKERMWAQI

PIWEGXMSRW IR GSRWXEXEXMSR HI P=I\MWXI
VETTSVXHIHVSMXIRYRIQEXM«VITSYVPEUYIP
XIRXIRETTPMGEXMSRHY TV-WIRXEVXMGPI
PIWPMXMKIW VIPEXMJIW £ P=MRXIVTV-XEXMSF
XMSR GSPPIGXMZI HI XVEZEMP £ PE HIQERHI H
SYHIP=YRIH=IRXVIIPPIW
PIWPMXMKIWIRXVIPIWTEVXMIWE£YRIGSRZIR?
YRIQTPS]IYV SY YR XVEZEMPPIYV EY WIRW HI |
GYXMSR GSQQYRI



084,%VX )

J PIWPMXMKIWUYMPYMWSRXWSYQMWTEV YRISVKE
PSVWUYIGIPPI GMEPEUYEPMX-TSYVEKMV WIPSR |
PMXMKIGSRGIVRIPIWVETTSVXWHIXVEZEMP

K PIWPMXMKIWMQTPMUYERXHIW XMIVWPSVWUYI GI)
HEMVIQIRX IR ZIVXY H=YR GSRXVEX H=YRIGSRZIRXI
ZEMP SYHIPEPSM PSVWUYIGIXXIWSPMHEVMX- TS
PEUYIPPIPI XVMFYREP WIVEMX GSQT-XIRX IR ZIVXY

L PIWPMXMKIWUY=YRIEYXVIPSMPYMEXXVMFYI

2IWSRXTEWHY VIWWSVXHY XVMFYREP

E PIWEGXMSRWIRVIWTSRWEFMPMX-HMVMK-IW GSR

FEWIHIP=EVXMGPI EPMR-E HY GSHI HIW SFP MK

PIWPMXMKIWVIPEXMJWEY\EWWYVERGIWWSGMEPI

G PIWPMXMKIWVIWWSVXMWWERXEPEGSQT-XIRGIH
XMSRIXHIVIGSYVW IR QEXM«VIXWGEPI

H PIWPMXMKIWH-GSYPERXHIVETTSVXWHIXVEZEME

I PIWGEYWIWIRZEPMHEXMSRHIW-UYIWXVIWSY GSQ
XMSRHIJSVIRJEZIYV HIW XVMFYREY\KIRIZSMW PS
XVEZEMP R=ETEW = X-SY RIHIZEMX TEW -XVII\-GYX
TEWW-IRXVIHIWTEVXMIWHSRXEYGYRIR=EWSRHS
LEFMXYIPPISY YR -XEFPMWWIQIRXHERW PI GERXSR

T

%VX )PIGXMSR

0=-PIGXMSR HIW NYKIW TVYH=LSQQIW HIW NYKIW GSRG
GSRGMPMEXIYVW EWWIWWIYVWIWX V-KP-ITEVPEPSM
PMXMUYIW HY SGXSFVI

'"LETMXVI -- SVKERMWEXMSR MRXIVRI

VX +VSYTIWTVSIIWWMSRRIPW

OIWNYKIWTVYH=LSQQIWJIJSVQIRX KVSYTIW TVSJIIWWN\
HERXEY\HSQEMRIWH=EGXMZMX~- HIP=IQTPS]IYV WYM

E KVSYTI EKVMGYPXYVIIX TE]WEKMWQI GSRGMIV
F¥XMQIRXIXQEX-VMEY\HIGSRWXVYGXMSR KVSW
XVEZEY\ TYFPMGW Q-XEPPYVKMI HY F¥XMQIRX XS
XSYGLERX EY F¥XMQIRX ] GSQTVMW Pl VEQSREKI |
HY FEXMQIRX MRHYWXVMIIXEVXMWEREX LSVPSKI
IX SVJ«ZVIVMI MRHYWXVMI Q-XEPPYVKMUYI Q-GE
TV-GMWMSR KEVEKIW GEVVSWWIVMIW IX WXEXMS|I
MRWXVYQIRXW H=STXMUYIl MRHYWXVMIIX Q=-XMIVV
QMUYI MRHYWXVMI HY XI\XMPI LEFMPPIQIRX IX G)
TMIV MQTVMQIVMI EVXW KVETLMUYIW TLSXSKVET
HI XSYXI QEXM«VI RSREPMQIRXEMVI



) %VX084,

F KVSYTI L-XIPPIVMI GEJ-W IX VIWXEYVERXW
GSQQIVGI EPMQIRXEMVIW

G KVSYTI XSYVMWQI XVERWTSVXW GSQQIVGI
TVMW EKIRGIW HI ZS]JEKI XVERWMXEMVIW ZS]lI
TV-WIRXERXW HVSKYIVMI PMFVEMVMI GSMJJ

H KVSYTI FERUYIW EWWYVERGIW IXWSGM-X-
H=EHQMRMWXVEXMSRW TYFPMUYIW H=-XEFP
HVSMX TYFPMG HERW PE QIWYVI SY PIYV EGXN
EYXVIKVSYTI

I KVSYTI TVSIIWWMSRW HMZIVWIW RSR GSQ°
KVSYTIW RSXEQQIRX TVSJIWWMSRW Q-HMGE
GSQTVMW PIW TLEVQEGMIRW IX STXMGMIRW
NYHMGMEMVIW EKIRXWH=EJJEMVIWIX EKIRXW
EVXMWXMUYIW IRWIMKRIQIRX TVMZ- TVIWWI
RMIYVW IX EVGLMXIGXIW MRJIJSVQEXMUYI TYF
-GSRSQMIHSQIWXMUYIIXEMHIWJEQMPMEPIW

TMP=IQTPS]IYVH-TPSMIWSREGXMZMX-HERW TP
ZMX-INIVG-ITEVPIWEPEVM=-UYMH-XIVQMRI P=EX

VX 4VIWXEXMSR HIWIVQIRX

%ZERXH=IRXVIVIRIJISRGXMSR PIWNYKIWTVYH=LS
IXPIWNYKIWGSRGMPMEXIYVW EWWIWWIYVW TV-X
WIVQIRX TV-ZY £EP=EVXMGPI HIPEPSM WYV P=SVI

VX (-WMKREXMSR HIW QIQFVIW HI PE'LEQFVI HIW
XMZIW HI XVEZEMP

OIWEWWIWWIYVWIXWYTTP-ERXWHIPE'LEQFVI HI\
XVEZEMP WSRX -PYWTEVQMPIWNYKIWTVYH=LSQQ
HIPEPSMGSRGIVRERXPE'LEQFVIHIWVIPEXMSRW
EZVMP

VX 6-YRMSRGSRWXMXYXMZIHIWNYKIWTVYH=L

NTV«WPETVIWXEXMSRHIWIVQIRXIXEYTPYW XEV
GLEUYIKVSYTI XMIRX YRIW-ERGIGSRWXMXYXMZI

IRTV-WMHIRXIXYRZMGI TV-WMHIRXWSRX-PYW
KVSYTI 7TMPITV-WMHIRXIWXIQTPS]IYV PIZMGI T\
V-GMTVSUYIQIRX )WX =-PY GIPYM UYM SFXMIRX YR
EY\HIY\ XMIVW HIW ZSM\ HIW NYKIW TV-WIRXW 7M
EXXIMRXIPSVWHIW TVIQMIVWXSWW B/ HM W GE\PYEXYIER
EFWSPYIIXPIXSYVWYMZERX E£PE QENSVMX- VIPEX
IWXTVSG-H-£P=-PIGXMSR E£FYPPIXMR WIGVIX
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OIWEYXVIWTIVWSRRIWUYIPITV-WMHIRXIXPIZMGI TV
WSRXETTIP-IWETV-WMHIVPIXVMFYREP GM ETV«W TV
-PYIWTSYVYRIERR-IWIPSRPIQ-QIQSHIHIWGVYXMR

OITV-WMHIRXIXPIZMGI TV-WMHIRXHYKVSYTI HIQ-QI
WMHIRXWHIXVMFYREP HSMZIRX -XVI XMXYPEMVIW H=YI
XGIH=YRIJSVQEXMSR WT-GMxUYI EXXIWX=-ITEVYRFVIZ
WSRX x\=-IWTEV PIV«KPIQIRX

7SRX IRWYMXI -PYW WIPSR Pl Q-QlI QSHI HI WGVYXMR
PE P-KMWPEXYVI PIW NYKIW TVYH=LSQQIW VEXXEGL=V
H=LSQQIW HI PE 'SYV HI NYWXMGI )R GEW HI ZEGERGI
KMWPEXYVI MP IWX TSYVZY EY\VIQTPEGIQIRXW R-GIW
TVSG-HYVI

%VX %-YRMSR GSRWXMXYXMZI HIW NYKIW GSRGMPME
GSRGMPMEXIYVW EWWIWWIYVW IX -PIGXMSR ERRYIPPI |

%TV«WPETVIWXEXMSRHIWIVQIRXIXEYTPYW XEVHHETF
PIWNYKIWGSRGMPMEXIYVWIXPIWNYKIWGSRGMPMEXI
W-ERGIGSRWXMXYXMZI -PW-PMWIRXYRTV-WMHIRX E
TEVQM PIWNYKIWGSRGMPMEXIYVW

Ol TV-WMHIRX IWX -PYTSYVYRIT=-VMSHIH=YR ER VIRS

% P=I\TMVEXMSR HI WSR QERHEX ERRYIP PI TV-WMHIF
GSRGMPMEXIYVWIXPIWNYKIWGSRGMPMEXIYVW EWWIYV
XMSRHY TV-WMHIRX

%VX 'SPP«KIHIWTV-WMHIRXW IXZMGI TV-WMHIRXW HI

Ol GSPP«KIHIWTV-WMHIRXW IXZMGI TV-WMHIRXW HI K
HIRXWIXZMGI TV-WMHIRXWHIKVSYTIIXPITV-WMHIRX |
IXHIWNYKIWGSRGMPMEXIYVW EWWIWWIYVW

0l GSPP«KI GSRWXMXYI PE W-ERGI TP=-RM«VI HY XVMFY
HIPEPSMWYV P=SVKERMWEXMSR NYHMGMEMV|

%V X JPIGXMSR ERRYIPPI HY TV-WMHIRX HI KVSYTI HY
KVSYTIIXHIWTV-WMHIRXW HI XVMFYREP

% P=I\TMVEXMSR HI WSR QERHEX ERRYIP PI TV-WMHIR
PIW NYKIW TVYH=LSQQIW HI WSR KVSYTI -P PIYV TV-W|
P=I\NIVGMGI -GSYP- IX PIW MRZMXI| £ -=PMVI PIW RSYZIE
TV-WMHIRX HI KVSYTI EMRWM UYIPIW TV-WMHIRXW HI |
TV-ZY £EP=EVXMGPI

OSVWUYIPITV-WMHIRX HI KVSYTI WSVXERX IWX IQTPS]
HSMX -XVIWEPEVM~-IX MRZIVWIQIRX
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Ol RSQFVI HI TV-WMHIRXW HI XVMFYREP HI GLEU
GLEUYIERR-I TEVPIGSPP«KIHIWTV-WMHIRXW IX .
IRGSPPEFSVEXMSREZIG PI KVIJJI

%VX 4V-WMHIRXHY XVMFYREP

Ol GSPP«KIHIWTV-WMHIRXW IXZMGI TV-WMHIRXV
TEVQM PIW NYKIW TVYH=LSQQIW IX WIPSR PIW QS
XMGPIW IX HIPEPSMWYVP=SVKERMWEXMSR NY
TV-WMHIRX HY XVMFYREP

TMPITV-WMHIRX IWX IQTPS]IYV PIZMGI TV-WMHI
WIQIRX 7TMPITV-WMHIRXIWXIQTPS]IYV WSR WYG(
MRZIVWIQIRX

Ol TV-WMHIRX IWX GLEVK= HI VITV-WIRXIV PI XVM
VIRGIHIWTV-WMHIRXWTV-ZYI £P=EVXMGPI EPM
XMSRNYHMGMEMVI

-PINIVGIPIWGSQT-XIRGIWEXXVMEFY-IWEY TV-WM
HIPEPSMWYV P=SVKERMWEXMSR NYHMGMEMV |

%VX -RGSQTEXMFMPMX-W

IRWEPEVM-IXWSRIQTPS]JIYVRITIYZIRXWM=-KIV I
KVSYTIHITVYH=LSQQIW

IRNYKITVYH=LSQQIRITIYXRMVITV-WIRXIV RM E}
XMGIPSVWUYIPEGEYWIIWXTSVX-IHIZERXWSR TV

OIW Q-QIW V«KPIW W=ETTPMUYIRX TEV EREPSKN
H=LSQQI WM«KI £ PEGLEQFVIHIWTVYH=LSQQIW HI

OIW JSRGXMSRW HI NYKI TVYH=LSQQI HI NYKI G«
GSRGMPMEXIYV EWWIWWIYVHY8VMFYREPHIWTVY

‘'LETMXVI --- (IKV-WH=MRWXERGI

%V X 'SRGMPMEXMSR

OIWNYKIWGSRGMPMEXIYVW IXPIWNYKIW GSRGM
PIWJIJSRGXMSRW UYIPI GSHIHITVSG-HYVIGMZMPI
HIGSRGMPMEXMSR

OIWNYKIWGSRGMPMEXIYVW WM«KIRX WIYPW -PW

0SVWUY=YRI HIQERHI IWX JSRH-1 WYV PE PSM Jt
JIQQIW IXLSQQIW HY QEVW P=EYXSVMX- HI G
TSW-I H=YR NYKI GSRGMPMEXIYV UYM PE TV-WMH |
EWWIWWIYVW YRLSQQIIXYRIJIQQI OSVWUYIP=L
PEJIQQIHSMX -XVIWEPEVM~-IIX MRZIVWIQIRX
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OSVWUYI PEGSQT-XIRGIHY XVMFYREP IWX JSRH-I WY\
PIXXVIWH ISYJ PE'LEQFVIHIWVIPEXMSRW GSPPIGXM.
VMX-HIGSRGMPMEXMSR -PIRZEHIQ-QIPSVWUYI PE G
IWX JSRH=-1 WYV P=EVXMGPI EPMR-E PIXXVI K PSVW
GEVEGX«VI GSPPIGXMJ EY WIRW HIW PIXXVIWHEJ 7MF
XMSR -GLSY!l PE'LEQFVIHIWVIPEXMSRW GSPPIGXMZIW
TEVXMIWHIW=-VMKIVIRXVMFYREP EVFMXVEP

%V X S8VMFYREP

OIXVMFYREPIWXGSQTSW-HYTV-WMHIRXSYHY ZMGI T
H=YR TV-WMHIRX HI XVMFYREP H-WMKR- TEV PI KVSYTI
IQTPS]IYVIXH=YRNYKITVYH=LSQQIWEPEVM~

(ERWPEQIWYVIHY TSWWMFPI PIWGEYWIWWSRX EXXV
£EYR XVMFYREP TV-WMH- TEV YR IQTPS]IYV IX £ YR XVM
WEPEVM-

JR GEW HI FIWSMR YR TV-WMHIRX HI XVMFYREP TIYX E
XMSRRIP PETV-WMHIRGIH=YR XVMFYREP H=YR EYXVI K

0SVWUY=YRI HIQERHI IWX JSRH-1 WYV PE PSM J-H-VEJ
JIQQIW IX LSQQIW HY QEVW PI XVMFYREP GSQTVI
YRITIVWSRRIHIGLEUYI WI\I

OSVWUYIWEGSQT-XIRGIITWXJISRH-IWYVP=EVXMGPI |
J PIXVMFYREPIWXGSQTSW-H=YRTV-WMHIRXSY ZMGI °
NYKITVYH=LSQQIIQTPS]JIYVIXH=YRNYKITVYH=LSQQI W
TVYH=LSQQIW IQTPS]JIYVW IX WEPEVM-W WSRX TVMW TE
WYTTP-ERXWHIPE'LEQFVIHIWVIPEXMSRW GSPPIGXMZ
P=EVXMGPI

8MXVI--4VSG-HYVI

%V X (MWTSWMXMSRWETTPMGEFPIW

OETVSG-HYVIIWXWSYQMWIEY GSHIHITVSG-HYVIGMZ

OIWHMWTSWMXMSRWHIPEPSMWYV P=SVKERMWEXMSTF
HIPEPSMH=ETTPMGEXMSR HY GSHIGMZMP WYMWW] | X

QEXM«VI GMZMPI HY SGXSFVI WSRXETTPMGEFPIW

R=]IWXTEWH-VSK-TEVPETV-WIRXIPSM

%VX (IQERHIWHIV-GYWEXMSR

%Y H-FYX HI XSYXI EYHMIRGI PIWTEVXMIW WSRX MRJS
NYKIGSRGMPMEXIYV VIWTIGXMZIQIRXHIWNYKIWGSRGI
QIQFVIWHY XVMFYREP IXHY KVIJXxIV
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OIW HIQERHIW HI V-GYWEXMSR ZMWERX YR NYKI
GSRGMPMEXIYV EWWIWWIYV WSRX XVERGL-IWTEYV
WMSRRIP GSRGIVR- OITV-WMHIRXHY XVMFYREP I\
HIWVIGSYVW

OIW HIQERHIW HI V-GYWEXMSR ZMWERX YR NYKI T
xIVWSRX XVERGL-IWTEV PI TV-WMHIRX H=YR EY X'
TVYH=LSQQIW HI PE 'SYV HINYWXMGI IWX GSQT-XI
VIGSYVW

%VX I1IWYVIWTVSZMWMSRRIPPIW

Ol XVMFYREP HERWWEGSQTSWMXMSR SVHMREM
ZMWMSRRIPPIW

Ol TV-WMHIRX HY XVMFYREP WXEXYI WIYP WYV Pl
RIPPIW

%VX 3VHSRRERGIWH=MRWXVYGXMSR

Ol TV-WMHIRX HI XVMFYREP TVIRH WIYP PIW SVHS
GSRHYMXIHIPETVSG-HYVI

8MXVI --- *SRGXMSRRIQIRX HY X

'LETMXVI - -RHIQRMX-W IX T-REPMX-W

%V X 'SQT-XIRGI £ VEMWSR HY KVSYTI

Ol XVMFYREP WEMWM IWX GSQT-XIRX £ VEMWSR H
TVSG«HIRXWERWJEMVIHIV-WIVZIWYV GIXXI GSQT

TMPIXVMFYREP GSRWXEXIUYIPEGEYWIVIP«ZI HI
KVSYTI MP PE XVERWQIX EY KVSYTI UY=MP IWXMQ
KVSYTIH-GPMRI -KEPIQIRXWE GSQT-XIRGI MP TS
ZERX PEGLEQFVIHIW TVYH=LSQQIW HIPE 'SYV HI N
KVSYTIGSQT-XIRX

%V X -RHIQRMX-W

9R V«KPIQIRX HY "'SRWIMP H=)XEX x\I PI QSRXERX F
aSMZIRX

E PIWTV-WMHIRXW HI XVMFYREP IXPIWNYKIWT
F PIWTV-WMHIRXWIXZMGI TV-WMHIRXW HI KVS
G PITV-WMHIRXHY XVMFYREP

H PIWNYKIWGSRGMPMEXIYVW IXPIWNYKIW GSR
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%V X 4-REPMX-W

OINYKIV-KYPM«VIQIRXGSRZSUY-UYM WERWQSXMJP-
TEW £ YRIEYHMIRGI SY W=] TV-WIRXI XEVHMZIQIRX TIY
EQIRHIR=I\G-HERX TEW *

Ol TV-WMHIRX WM-KIERX IWX GSQT-XIRXTSYV MRyMKI"
ELYMWGPSW ETV«WEZSMV HSRR-EY NYKIPE TSWWMFI
WIVZEXMSRW

Ol TV-WMHIRX HY XVMFYREP IWX GSQT-XIRX TSYV WXE:
PEWERGXMSR E - X-TVSRSRG-ITEVGITV-WMHIRX PI N
TVYH=LSQQIW HI PE'SYV HI NYWXMGI IWX GSQT-XIRX T
VIGSYVW

%V X *SVQEXMSR GSRXMRYI HIWTV-WMHIRXW HI XVMF
OIWTV-WMHIRXW HI XVMFYREP WSRX XIRYW HI WYMZV
SVKERMW=-ITEV PI XVMFYREP

"IXXI HIVRM«VI MRGPYX PIW WT-GMXGMX-W PM~IW £ PE
IRXVIJIQQIWIXLSQQIW HY QEVW

'"LETMXVI -- +VI1JJlI

%V X +VIJJl
Ol XVMFYREPHMWTSWIH=YRKVIJJIIRGLEVKIHIP=EY X
HY XVMFYREP
Olw EVXMGPIW £ HI PE PSM WYV P=SVKERMWEX
ETTPMGEFPIW

%V X B¥GLIWHY KVIJJI

Ol KVIJJI EWWYQI PIW X¥GLIW UYM PYM WSRX GSRx-IW
V«KPIQIRXHY XVMFYREP

OIKVIJIIVI2SMX PIWHIQERHIW x\IPIWEYHMIRGIW IXIR.

-P EWSMR HIW VIKMWXVIW HIW TVSG«W ZIVFEY\ HIW E
F-VEXMSRWUYMTIYZIRX -XVI TVMWIW IR EWWIQFP=-I K=
EVGLMZIW

-P XMIRX £ NSYV YRI GSPPIGXMSR HIW GSRZIRXMSRW G
P=SVKERMWQISIXGMIPGSQT=-XIRXHSMXPYMGSQQYRM!
HSGYQIRXEXMSR YXMPIWYV PIW GSRXVEXW X]TIW IX PI\

-POQMRYXIPIWNYKIQIRXWIXPIWEVV-XW PIWIN\T-HMI I
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%VX 4VSG-HYVIW
OIWEYHMIRGIWHY XVMFYREP WIH-VSYPIRX IR TV-
XMIRXPIWTVSG«W ZIVFEY\

% PE HIQERHI HY TV-WMHIRX PI KVIJxIV EWWMW)
XSYXIJSMW ] TVIRHVITEVX

Ol KVIIXIVV-HMKIPIWNYKIQIRXWTSYV PIXVMFYR

'LETMXVI --- *VEMW

%V X *VEMW

OETVSG-HYVIHIGSRGMPMEXMSR IWX KVEXYMXI

O=EVXMGPI HI PE PSM H=ETTPMGEXMSR HY GSHI
J-H-VEPIW IR QEXM«VI GMZMPI HY SGXSFVI
TVSG-HYVIEY JSRH

OIWTEVXMIW WSRX HMWTIRW=IW HI JEMVI IRVIKM
HIZERX PI XVMFYREP HIWTVYH=LSQQIW

%V X (-PMZVERGIHIGSTMIW IX H=EXXIWXEXMSRYV

2SRSFWXERX PE KVEXYMX- HIPETVSG-HYVI PE H-
IXGSTMIHIQERH-ITEVPIWTEVXMIW TIYX -XVIWSY
~QSPYQIRX HSRXPIQSRXERX IWX x\= TEV Pl V«KPIQ

%V X JGVMXW IX TM«GIW

2SRSFWXERX PE KVEXYMX-HIPE TVSG-HYVI PIW T
FSYVWIVEY KVIJJIPIWIJVEMW HI GSTMIW H=EGXIW -
IR RSQFVI MRWYJXWERX EY VIKEVH HI P=EVXMGPI
GMZMPIWYMWW|I

8MXVI -: (MWTSWMXMSRW XxREPI

%V X (MWTSWMXMSRW XVERWMXSMVIW

(ERWPIWGEYWIWTSYVPIWUYIPPIWMPEH-NE XIR
HERWPE GSQTSWMXMSR TV-ZYI TEVPEPSM WYYV PE
NYVMHMGXMSR HY XVEZEMP HY J=-ZVMIV

OE GSQTSWMXMSR HY XVMFYREP TV-ZYI TEV PE T
P=IRXV=lIRZMKYIYV HI GIXXI HIVRM«VI £ XSYXIW P

O=EVXMGPI EPMR-E RIW=ETTPMUYITEWEY\TV
P=IRXV=lIRZMKYIYVHIPETV-WIRXIPSM
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O=EVXMGPI EPMR-E RIW=ETTPMUYITEWEY\GSRGM
HIP=IRXVAlIRZMKYIYVHIPETV-WIRXIPSM

1SHMXGEXMSR HY RSZIQFVI

OEJSRGXMSRHIWGSRGMPMEXIYVWIXGSRGMPMEXIYVW
HI P=IRXV-lIR ZMKYIYV HI PE PSM HY RSZIQFVI
H-GIQFVI

OIWQSHMXGEXMSRW H-GSYPERX HI GIXXI PSM RI WSR)
GSRGMPMEXIYVW IX EY\GSRGMPMEXIYVW EWWIWWIYVYV
XV=-lIR ZMKYIYV

%V X '"PEYWIEFVSKEXSMVI

OEPSMWYVPENYVMHMGXMSRHIWTVYH=LSQQIW NYVM
ZNVMIV IWX EFVSK-I

%V X JRXV=I1IIRZMKYIYV

Ol SRWIMP H=)XEX x\I PEHEXIH=IRXV=lIR ZMKYIYV HIPE

BEFPIEY LMWXSVMUYI

67+ -RXMXYP-= (EXI JRXV-1IR
H=EHSTXMZRKYIYV

) OWYVPIBVMFYREP HIWTVYH=LSQQIW

ISHMXGEXMSRW
R
R H H~ K H | J

R X E H ~

R X

R H K ~ L KR X

% R X RS XI
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6«KPIQIRXHY 8VMFYREP HIW -

HY QEM
JRXV-lIR ZMKYIYV ES%X

0186-&92%0 ()7 469(=,311)7

ZY PIWEVXMGPIW [IXWYMZERXWHIPEPSMWYV P=SVKE|I
IX HIPEPSMWYVPISBVMFYREPHIWTVYH=LSQQIW H

EHSTXIPIV«KPIQIRXWYMZERX

8MXVI- 3VKERMWEXMSR K-R-VEPI

'LETMXVI - 7T-ERGITP-RM«VI

VX 7-ERGITP-RM«VI

OEW-ERGITP-RM«VIHY 8VMFYREP HIWTVYH=LSQ(
HIPEPSMWYV  P=SVKERMWEXMSR NYHMGMEMVI HY
HIW TV-WMHIRXWIXZMGI TV-WMHIRXW HI KVSYT|
K-R-VEPIW ERRYIPPIW )PPIIWX TV-WMH=-I TEV PI
H-FEXW SRXPMIY £LYMWGPSW

OIWH-GMWMSRW HI PE W-ERGI TP-RM«VI WSRX T
GSPP-KMEPIW )R GEW H=-KEPMX- HIW ZSM\ GIPP|
TV-TSRH-VERXI 2YP RITIYX JEMVI - XEX £ P=I1\X-V
KIRXI

OEW-ERGITP-RM«VIWIV-YRMXEYWWMWSYZIRX L
£EPEHIQERHIH=YRHIWIWQIQFVIW 0l KVIJXIV HI NY
WIWEHNSMRXW JTEVXMGMTIIXHVIWWIPITVSG«W

O=EVXMGPI HIPEPSMWYV P=SVKERMWEXMSR NY
IWXEYWYVTPYWETTPMGEFPI

OEW-ERGITP-RM«VIINIVGIPIWEXXVMFYXMSRW UY
UYIGIPPIWUYMWSRXEXXVMFY-IWEY GSPP«KIHIW
HI KVSYTI
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'"LETMXVI -- 'SQQMWWMSR HI KIWXMSR HY 8
TVYH=LSQQIW

%VX 'SQQMWWMSR HI KIWXMSR

OEGSQQMWWMSR HI KIWXMSR HY 8VMFYREP HIW TVYH=
GSQQMWWMSR WIGSQTSWIHIW TV-WMHIRXWIXZMGI
-PYWPSVW HIWEWWIQFP-IW K-R-VEPIW ERRYIPPIW H°
IX HIW KVIIXxIVW EHNSMRXW )PPITIYX W=EHNSMRHVI PE
GIPEPYMTEVExX STTSVXYR )PPITIYXH=-P-KYIV GIVXEN
QIQFVIW SY £EHIWTIVWSRRIW INXIVRIW

OEGSQQOQMWWMSR WM«KIZEPEFPIQIRXIRTV-WIRGIHYT
TV-WMHIRXHY 8VYMFYREPUYMPE TV-WMHI HY TV-WMHI
GLEUYIKVSYTIIXHY KVIIJXIVHINYVMHMGXMSR SY HIP=Y

OIWH-GMWMSRW HI PEGSQQMWWMSR WSRX TVMWIW £
P-KMEPIW )R GEW H=-KEPMX- HIW ZSM\ GIPPIHY TV-W
2YPRITIYXJEMVI-XEX £ P=I\X=-VMIYVHIWSR STMRMSR }

OEGSQQMWWMSR WIV-YRMXIRTVMRGMTI JSMW TEV E
QERM«VIINWNXVESVHMREMVI£PEHIQERHIHIP=YRHIWIW C
ZIVFEPIWX XIRY TEV PI KVIIJXIVHINYVMHMGXMSR SY P=Y

%VX 'SQT-XIRGIW

OEGSQOQMWWMSR IWX GSQT-XIRXITSYV XSYXGIUYM R-=
XIRGIHIPEW-ERGITP-RM«VI HY TV-WMHIRX SY HY KVI1J

(ERW GI GEHVI IPPIV«KPIPIWUYIWXMSRW SVKERMWE

ZMX-NYHMGMEMVIGSQQYRIWEP=IRWIQFPIHY 8VMFYRE

TVSIIWWMSRRIPW )PPIITWX RSXEQQIRXLEFMPMX-I £

E EHSTXIVHIW HMVIGXMZIW VIPEXMZIWEY JSRGXMSH
H=LSQQIWJEZSVMWERX YRIWEMRIEHQMRMWXVEXN
TVEXMUYI YRMIJSVQIHERW PIWHMJJ=-VIRXW KVSYTI\

F H-WMKRIVPIWTV-WMHIRXWEQIR-WE£ WM-KIVHERYV
JIWWMSRRIP IR ETTPMGEXMSR HI P=EVXMGPI EPI
SVMFYREP HIWTVYH=LSQQIW HY J-ZVMIV

YPPI VIGYIMPPI PIW FIWSMRW IR JSVQEXMSR HIW TV-\
H=LSQQIW

%VX 3VHVIHYNSYVIXTVSG«W ZIVFEY\

0=SVHVIHYNSYVIWXHVIWW-TEVPITV-WMHIRXHY 8VM
HIWEYXVIWQIQFVIWHIPEGSQQMWWMSR
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OIWTVSG«W ZIVFEY\WSRXETTVSYZ-WPSVWHIPE
GEWTEVXMGYPMIVW PEGSQQMWWMSRTIYX H-GM|
HIWTVSG«W ZIVFEY\

'LETMXVI --- 4V-WMHIRGIIXW-ERGIHIF

%VX 4V-WMHIRGI
Ol TV-WMHIRX HY 8VMFYREP INIVGI PIWJSRGXMSR
PSM

-P WM«KI HERW PIW HMZIVW GSRWIMPW S¥% WE TV
TSVXI TEVSPIHIPEGSQQMWWMSR

JR GEW HI FIWSMR PI TV-WMHIRX HY 8VMFYREP
TV-WMHIRXSY WYFWMHMEMVIQIRX TEV PITPYWE
TV-WMHIRXWHIKVSYTI -PTIYXH-P-KYIVYRITEVX

%VX 7-ERGIHIHMVIGXMSR

Ol TV-WMHIRX HY 8VMFYREP IX PI KVIJxIV HI NYVM
P=IRWIQFPI HIW X¥GLIW IX SFNIXW GSRGIVRERX PE
FYXMSRWHIGLEGYR

-PW WIVaYRMWWIRX VaKYPM«VIQIRX IR W-ERGI H
NYVMHMGXMSR GSRZSUYIIXERMQIPE W-ERGIHIH
HY NSYVGSRNSMRXIQIRXEZIGPITV-WMHIRX

8MXVI--*SVQEXMSR

%VX *SVQEXMSR GSRXMRYI

7TSRX GSRWMH-V-W GSQQI TV-WMHIRXW EY WIRW I
PISVMFYREPHIWTVYH=LSQQIW HY J-ZVMIV >
UYIPIWXMXYPEMVIWHY FVIZIXHITV-WMHIRX RSR

8MXVI --- (MWTSWMXMSRW SVKE
ZIVWIW

%VX 4V-WMHIRXWIXZMGI TV-WMHIRXW

OIWTV-WMHIRXW IX ZMGI TV-WMHIRXW HI KVSYTIW
QIRXHIPIYVWKVSYTIWTVSIIWWMSRRIPW (ERW GI
GSPP«KYIWEMHIIX GSRWIMPW
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%VX 6-GYWEXMSR

OIWGEWHIV-GYWEXMSR TV-ZYW £ P=EVXMGPI EPMR -
REPHIWTVYH=LSQQIW HY J-ZVMIV WSRX EXXVMF®
WYFWMHMEMVIQIRXEY ZMGI TV-WMHIRX HY KVSYTIHSF
XIQIRXWYT-VMIYV PIKVSYTI WXEXYERXTSYV PIKVSY"

%V X YKITVYH=LSQQITEVXMIE£ YR PMXMKI

OSVWUY=YR NYKI TVYH=LSQQI IWX TEVXMI HERW YR PM)>
FY-ITEY KVSYTITVSIJIIWWMSRRIPPITPYWTVSGLIIXTV-W
SYWYFWMHMEMVIQIRXPIZMGI TV-WMHIRX HYHMX KVS

%V X SBIRYI ZIWXMQIRXEMVI

OIWNYKIWWM«KIRX IR XIRYIHI ZMPPI OE GVEZEXI R=1WX
%V X BE\EXMSR

0l 8VMFYREP H-P«KYIEY TV=-WMHIRX EY WIRW HI P=EV
GSHIHITVSG-HYVIGMZMPI HY H-GIQFVI PIWST-VE
HYVERX PETVSG-HYVI WSMX RSXEQQIRXPIWHIQERHIW
HI W%VIX-W EY WIRW HIW EVXMGPIW X HY GSHIHITV

H-GIQFVI

Ol BYVMFYREP H-P«KYIl -KEPIQIRX EY TV-WMHIRX PE H-
HIP=-QSPYQIRX IRGEWHIVIXVEMX XVERWEGXMSR NS

Ol8VMFYREP WXEXYI WYV PIWJVEMWHERWWE H-GMW M

%V X 'SRHYMXI HY TVSG«W H-FEXW H=MRWXVYGXM!
TVIYZIW

OEGSRHYMXIHYTVSG«WIXPIWH-GMWMSRWUYM]WSRX
H-GMWMSRW HI WMQTPMXGEXMSR HY TVSG«W HIWYWT
PE GSRHYMXI HIW H-FEXW H=MRWXVYGXMSR IX PE VIHF
TVIYZIWWSRXH=-P-KY-IWEYTV-WMHIRXHI8VMFYREP E
EPMR-E HYGSHIHITVSG-HYVIGMZMPI HY H-GIQFVI

8MXVI -: (MWTSWMXMSR XREPI IX XV

%V X %FVSKEXMSR IXIRXV=lIIR ZMKYIYYV

Ol TV-WIRX V«KPIQIRX EFVSKI XSYX V«KPIQIRX ERX-VM

-PIRXVIIRZMKYIYV PIPIRHIQEMR HIWSR ETTVSFEXMSI
HI KIWXMSRHYTSYZSMV NYHMGMEMVI -PIRZEHIQ-QI H:
XMSRW YPX-VMIYVIW



) SEFP LOBWX

SEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI YRXV-1IR
H=EHSTXMBRKYIYV

) 6 HY BVMFYREP HIWTVYH=LSQQIW

ISHMXGEXMSR R-ERX






) %VX0'"'&0

0''&0

OSMSVKERMWERXPEGSQQMYV
XMSRIRQEXM«VIHIFEY\IX P

HY RSZIQFVI
JRXV=1IR ZMKXNIE'R/ZM IV

01 +6%2('327)-OHIPE6-TYFPMUYIIX GERXSRHI+IR«ZI
H-GV«XIGIUYM WYMX

'LETMXVI - 'SQTSWMXMSR GSQT-XIRGI

%VX 'SQTSWMXMSR

OEGSQQMWWMSR HIGSRGMPMEXMSR IR QEXM«VI H
GSQOQMWWMSR WM«KIHERWPEGSQTSWMXMSRH=Y
EWWIWWIYV VITV-WIRXERXPIWKVSYTIWHIPSGEXI
VITV-WIRXERXPIWFEMPPIYVW

%VX 'SQT-XIRGI
OEGSQQMWWMSR IWX P=EYXSVMX-HIGSRGMPME:

PEGSQT-XIRGIHY 8VMFYREP HIW FEY\IXPS]IVW

JPPIINIVGI PIWGSQT-XIRGIWUYMPYM WSRX EXXV
G-HYVIGMZMPIWYMWW I

% PEHIQERHIH=YR FEMPPIYV SY H=YRPSGEXEMVI
GSRGMPMEXMSR ZSPSRXEMVI 7M PIW HIY\ TEVXMI
XVMFYREP EVFMXVEP

%VX +VIJJI

OEGSQQMWWMSR HMWTSWIHIWSR TVSTVIKVIJJI
JRXVIEYXVIWEGXMZMX-W PIKVIJJIVIRWIMKRI PI

-PH-PMZVI KVEXYMXIQIRX YRIJSVQYPIHIHIQERH
XIJSMW TEW SFPMKEXSMV|



0''&0 %V X )

'"LETMXVI -- AVSG-HYVI

%VX 'SRGMPMEXMSR ZSPSRXEMVI

% PEHIQERHIH=YR FEMPPIYV SYH=YRPSGEXEMVI PEC
TIRHEQQIRX HI XSYXI TVSG-HYVI TVSTSWIV YRISY TPY
HIGSRGMPMEXMSR '"IPPIW GMWSRX KVEXYMXIW JEGYF

OSVW HI GIW EYHMIRGIW PIWTEVXMIW TIYZIRX GLIVGL
OEGSQOQMWWMSR TIYXJEMVIETTIP EY\WIVZMGIW WSGM
GLEVK-HY PSKIQIRX )PPITIYXTVSTSWIV XSYXI WSPY XI
SY£V-KPIVYRPMXMKI

OSVWUYI PE XIRXEXMZI HIl GSRGMPMEXMSR EFSYXMX
P=EGGSVHHERWYRTVSG«W ZIVFEP PIUYIPIWXWSYQM\
QMWWMSRIXHIWTEVXMIW 'LEUYITEVXMIIRVI2aSMX YRI
EPIWIJIIXWH=YRIH-GMWMSR IRXV-IIRJSVGI

OSVWUYIPEXVERWEGXMSR R=EFSYXMXTEW PINYKIIR
ZIVFEP 7M HERW PIW NSYVW YRITEVXMIEKMX IR NYYV
Q-QIl HVSMX GIXXI XIRXEXMZI XMIRX PMIY HIl GSRGMPME
GIPPI GMIWX TV=-ZYI TEVPIGSHIHITVSG-HYVIGMZMPI\

%VX Eo%

%VX %IIJEMVIWWSGMEPIW

7T=MPW=EZ«VIUYIPEWMXYEXMSRWSGMEPIHY PSGEXE
WEGXMSR PEGSQQMWWMSR EZIGP=EGGSVHHIWTEVXN
H-QEVGLIYXMPIHIGSRGMPMEXMSR

JPPITIYXRSXEQQIRXJEMVIETTIPEY\WIVZMGIWWSGME
GLEVK-HY PSKIQIRX IXTVSTSWIVHIWEGGSVHW

%V X 1-HMEXMSR

OEGSQQMWWMSR MRJIJSVQIPIWTEVXMIWWYV P=I\MWXIR
HIWEVXMGPIW £ HIPEPSMWYVP=SVKERMWEXMSR N
IXTIYXPIWMRGMXIVE]VIGSYVMV

VX 6IGSYVW

OE GLEQFVIHIWFEY\IXPS]IVW HIPE 'SYV HINYWXMGI IV
GSYVW GSRXVI PIWH-GMWMSRW HIPEGSQQMWWMSR V|
P=EVXMGPI HY GSHIHITVSG-HYVIGMZMPI WYMWW |



) %VX0'"'&0

'LETMXVI --- (MWTSWMXMSRW XREPIW IX

%VX 'PEYWIEFVSKEXSMVI

OEPSM MRWXMXYERX PE GSQQMWWMSR HI GSRGM
PS]IIVW HY H-GIQFVI IWX EFVSK-I

%VX JRXV=IIRZMKYIYV

Ol" SRWIMP H=)XEX x\I PEHEXI H=IRXV-IIR ZMKYIYV

SEFPIEY LMWXSVMUY I

67+ -RXMXYP= (EXI YRXV-1IR
H=EHSTXMBRKYIYV

) 0 SVKERMWERXPEGSQQMWWMSRHIGSRGMPME
XMSRIRQEXM«VIHIFEY\IXPS]IVW

I1SHMXGEXMSRW IX GSQQIRXEMVI
R %

E ERRYPEXMSR HI PE PSM EH % %VV-X 8*
'C






) %VX68*1'

68*1"'

6B«KPIQIRX X\ERX PI XEVMJ HIV
XM«VI GMZMP I

HY H-GIQFVI
JRXV=1IR ZMKXNIE'R/ZM IV

01'327)-0(=E8%8 HIPEG6-TYFPMUYIIXGERXSRHI +IR«ZI
ZY P=EVXMGPI HY GSHIHITVSG-HYVIGMZMPI HY H-G

ZY PIWEVXMGPIW £ HI PEPSMH=ETTPMGEXMSR HY G
J-H-VEPIW IR QEXM«VI GMZMPI| GHW ETS/GX\WSFFE PSM H=ET"
GSHIGMZMP

EVV-XI

VITEVXMI (MWTSWMXMSRW K-R="

%VX 3FNIX

Ol TVaWIRX V«KPIQIRX x\I PI XEVMJ HIW JVEMW W ¢S
HIWH-TIRW ETTPMGEFPIEY\EJJEMVIWGMZMPIW G
QSMRWUYIPIHVSMX GERXSREP PIHVSMX J-H-VEF
XSREPIWSY MRXIVREXMSREPIW R=IRHMWTSWIRX E

%VX %WZERGIHIJVEMW
OIXVMFYREPTIYXI\MKIVHYHIQERHIYVYRIEZERGI

HIPEXSXEPMX-HIWJVEMWNYHMGMEMVIW TV-WY (

JRGSYVWHITVSG-HYVI PIXVMFYREP TIYX I\MKIV
HIJVEMW PSVWUYI GIPPI GMTEVExX MRWYJXWERX

Ol XVMFYREPMQTEVXMXYRH-PEMTSYVPEJSYVRN
TIVaSMX

JRGEWH=MVVIGIZEFMPMX-HIPEGEYWITSYV H-JI
YR-QSPYQIRXHIH-GMWMSR HI * £ *TIYX -XVI T



68*1' %V X )

%VvX 3FPMKEXMSR H=MRHMUYIVPEZEPIYVPMXMKMIYW

OIWTEVXMIWHSMZIRX MRHMUYIV PE ZEPIYV PMXMKMIY!
HERWPIWTVSG-HYVIWHIVIGSYVW

%VX 3FPMKEXMSR H=MRJSVQIVWYVPIWJVEMW

Ol XVMFYREP MRIJSVQIPETEVXMIUYMR=IWXTEWEWWMMW
XERXTVSFEFPIHIWJVEMW JVEMW NYHMGMEMVIW | X H=
P=EWWMWXERGINYVMHMUYI

%VX *MV\EXMSRHIP=-2-QSPYQIRX

OSVWUYI PI TV-aWIRX V«KPIQIRX x\ YR FEV«QIl GEHVI PI
PIWH-TIRWWSRXEVV-X-WGSQTXI XIRY RSXEQQIRX HI
PEGSQTPI\MX-HIPEGEYWI HIP=EQTPIYVHIPETVSG-HY
HY XVEZEMP UY=IPPIEMQTPMUY =

%VX 1ENSVEXMSRHIP=-QSPYQIRX

TMHIWGMVGSRWXERGIWTEVXMGYPM«VIWPINYWXMXIR
NSV-NYWUY=£ GSRGYVVIRGIHY HSYFPIHY QSRXERX QE
QIRXPIGEWPSVWUYIPEGEYWIEMQTPMUY-YR XVEZEMF
XERX PSVWUYIPE ZEPIYVPMXMKMIYWI IWX XV«W =Pl1Z-]|
HIWTV-XIRXMSRW SY YW-HIQS]JIRWHIH-JIRWI QERMJI\
SYIRGSVIPSVWUY=IPPIE HITEVWSREXXMXYHI GSQTP

%VX 6-HYGXMSRHIP=-QSPYQIRX

OSVWUY=YRIGEYWIIWXVIXMV-]l XVERWMK=-l H-GPEV-
EYXVIGEYWISY PSVWUYIP=-2UYMX-PINYWXMXxIlI P=-QS|
V-HYMX EYQE\MQYQE£GSRGYVVIRGIHIW QEMW IRTV
H=YR WSPHI HI *

OSVWUYIHIWGMVGSRWXERGIWTEVXMGYPM«VIW PI NY\
QIRXVIRSRG-£PEX\EXMSRH=YR -QSPYQIRX

%VX 1SXMZEXMSR -GVMXIYPX=VMIYVI

OSVWUYIPIXVMFYREPGSQQYRMUYIWEH-GMWMSR WER!'

W-TEV-QIRX

E YR-QSPYQIRXUYMXMIRXGSQTXIHIPEV-HEGXMSR
XMZEXMSR

F YR-QSPYQIRXV-HYMX TIV2Y IRP=EFWIRGIHI QSXN
VMIY VI



) %VX68*1'

%VX 6«KPIK-RAVEPIWYTTP-XMZI

4SYV PIW GEYWIW SY ST-VEXMSRW RSR TV-ZYIW TE
XVMFYREP ETTPMUYI GIPYM GM TEV EREPSKMI -P (
-PIWXPM-TEV PIWQE\MQE HY XEVMJ

%V X JXEX GSQTXEFPI

IR - XEX GSQTXEFPIITWX XIRY TSYVGLEUYITVSG-H
TEVPIWTEVXMIW

%V X 6IGSYZVIQIRX

0IW WIVZMGIW XRERGMIVW HY TSYZSMV NYHMGM
QIRX

-PWTIYZIRX HERW YRIGSRZIRXMSR GSRxIV GIXX
HI P=)XEX

'TEVXMI JOSPYQIRXW

8MXVI- 8VMFEFYREP HI TVIQM«VI MF
GLEQFVIGMZMPIHIPE'SYYV

'‘LETMXVI - (MWTSWMXMSRW GSQQYRIW

%VX 4VSVSKEXMSR HIJSV

0SVWUYIYRIEGXMSRIWX JSVQ-IWYV PEFEWIH=YF
IXUY=EYGYRIHIWTEVXMIWR=IWX HSQMGMPM=I IR
HSYFP-W

%V X APYVEPMX-HIHIQERHIYVW SY HIH=-JIRHIYV

JR GEW HI TPYVEPMX- HI HIQERHIYVW SY HI H=-JIR}
WSRX QENSV-W HI

%V X %WQTPMXGEXMSR HIQERHI EHHMXMSRRIPPI
RIPPI

O=EQTPMXGEXMSR H=YRI HIQERHI YRI HIQERHI EH
QERHI VIGSRZIRXMSRRIPPI HSRRI PMIY £ YR -QSF
UY=YRIHIQERHITVMRGMTEPI



68*1' %V X )

'"LETMXVI -- JOQSPYQIRXWHIGSRGMPMEXMSI

%V X 'EYWIWT-GYRMEMVIW

0=-QSPYQIRXJSVJEMXEMVIHI GSRGMPMEXMSR IWX x\- (
"EPIYVPMXMKMIYWI )QSPYQIRX
*

NYWUY=£ *
EY HIPE HI * *
%V X '"EYWIW RSRT-GYRMEMVIW

0=-QSPYQIRXJSVIEMXEMVIHIGSRGMPMEXMSR IWX x\- 1
'LETMXVI --- JOQSPYQIRXWHIH-GMWMSR
7TIGXMSR 4VSG-HYVI SVHMREMVIIXTVSG-HYVIWMQT

%V X 'EYWIWT-GYRMEMVIW

0=-QSPYQIRX JSVJEMXEMVIHIH-GMWMSR IWX x\- GSQQ
"EPIYVPMXMKMIYWI )QSPYQIRX

NYWUY=£ * HI * £ *

HI * £ * HI * £ *

HI * £ * HI * £

HI * £ * HI * £ *

H«W * £ HI * £ *
*

H«W * HI * £ *

%V X 'EYWIWRSRT-GYRMEMVIW

0=-QSPYQIRXJSVJEMXEMVIHIH-GMWMSR WX x\= IRXVI
%V X 6-GYWEXMSR

0=-QSPYQIRXJSVJEMXEMVITSYVYRIH-GMWMSRH=MVV|
VIUY-XIIRVaGYWEXMSR IWX x\= IRXVI * 1 X *

%V X -RXIVZIRXMSRIXETTIPIR GEYWI

0=-QSPYQIRX JSVIEMXEMVITSYV YRI H-GMWMSR WYV
UY-XIITR MRXIVZIRXMSR SYH=ETTIPIRGEYWIIWX x\=-IRX

JR GEW H=EHQMWWMSR HI PE VIUY-XI P=-2QSPYQIRX JS
IWX -KEPE£EPEQSMXM-HIP=-QSPYQIRXH¥% WIPSRPIW HN
I X



) %VX 68*1"

%VX (-GMWMSR VIPEXMZI EY\W#%VIX-W

0=-QSPYQIRXJIJSVIEMXEMVITSYVYRIH-GMWMSR VI
HIWH-TIRWIWX x\=- IRXVI * X *

%VX (~-GMWMSRW VIPEXMZIWEPEWMQTPMXGEXN
HIPETVSG-HYVI EYVIRZSMTSYVGEYWIHIGSRRI\]

0=-QSPYQIRX JSVJEMXEMVI TSYV YRI H-GMWMSR
HY TVSG«W £ PEWYWTIRWMSR HI PE TVSG-HYVI SY)
GSRRI\MX=IWX x\= IRXVI * 1 X *

OSVWUYIPINYKIEKMX H=SJxGlI MPTIYXVIRSRGIV
%V X (-GMWMSRW MRGMHIRXIW
0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR IWX x\- I
%V X %YXVIWH-GMWMSRW IX SVHSRRERGIW H=M

OIWEYXVIWH-GMWMSRW IXPIWSVHSRRERGIWH=M
£EYR-QSPYQIRXHIH-GMWMSR x\=- IRXVI * 11X *

%V X 6IWXMXYXMSRIRGEWHIH-JEYX

0=-QSPYQIRXJSVIEMXEMVITSYVYRIH-GMWMSR H
IWX x\= IRXVI * 11X *

7TIGXMSR 4VSG-HYVIWSQQEMVI

%VX )RK-R-VEP
0=-QSPYQIRX JSVJEMXEMVIHIH-GMWMSR IWX x\~ |
%VX 1-QSMVITV-ZIRXMJ

0=-QSPYQIRXJSVIJEMXEMVITSYVPIH-T-XH=YR Q-C
*IX *

7TIGXMSR 4AVSG-HYVIWIRHVSMX QEXVMQSRMEP

%V X (MWTSWMXMSR GSQQYRI

OIWHMWTSWMXMSRWHIPEWIGXMSR EMRWMUYIP
EREPSKMIEY\TVSG-HYVIWHIHVSMX QEXVMQSRME



68*1' %V X )

7SYW WIGXMSR 4VSG-HYVIWIRHMZSVGI IRW-TEVE
HMWWSPYXMSR HY TEVXIREVMEX IRVIKMW
GEXMSR HI NYKIQIRX HERW HI XIPPIW TVSC
IRERRYPEXMSR HIQEVMEKI SY HITEVXIRE
KMWXYV =

%V X 6IUY-XIGSQQYRIEZIGEGGSVHGSQTPIX

0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR IWX x\- £ *
%V X 6IUY-XIGSQQYRIEZIGEGGSVHTEVXMIP SY HIQEF

0=-QSPYQIRXJIJSVIEMXEMVIHIH-GMWMSRTSYV YRIVIU®
SYYRIHIQERHI YRMPEX-VEPIIWX x\=- IRXVI * 1 X *

"l QSRXERX EY ZY HIW GVMX«VIW HI P=EVXMGPI HY TV-

-XVIEYKQIRX=

E NYWUY=£ *EYTPYWWMP=YREYQSMRWHIWQSR
PIWGSRGPYWMSRW SY x\- TEVGSRZIRXMSR SY EPP¢
TEWWI *TEVOQSMWTSYVPIWGSRXVMFYXMSRW IR
SYH=YRIRJERXSY *TSYVYRITVaXIRXMSR IR C
REXYVI

F NYWUY=£ *EY TPYW WM P=YR EY QSMRW HIW Q
HERWPIWGSRGPYWMSRW SYX\-TEVGSRZIRXMSR SY
H-TEWWI *TEVQOQSMWTSYV PIWGSRXVMFYXMSR
TEVXMI SY H=YR IRJERX SY *TSYV YRITV=aXIRXI
SYIRREXYVI

G NYWUY=£ *EY TPYW WM P=YR EY QSMRW HIW Q
HERWPIWGSRGPYWMSRWSY X\-TEVGSRZIRXMSR SY
H-TEWWI *TEVQSMW TSYV PIWGSRXVMFYXMSR
TEVXMISYH=YRIRJERXSY *TSYVYRITVaXIRX
SYIRREXYVI

7TSYW WIGXMSR %YXVIWTVSG-HYVIW

%V X AVSG-HYVIWSQQEMVI

=2 QSPYQIRXJSVIEMXEMVIHIH-GMWMSR IWX x\=- IRXVI

7TSYW WIGXMSR 4VSG-HYVIW ETTPMGEFPIW EY\ IRJI
JEMVIWHIHVSMXHIPEJEQMPPI

%V X 4VSG-HYVIW MRH-TIRHERXIW

0=-QSPYQIRX JSVIJEMXEMVI HIl GSRGMPMEXMSR IWX x\=
P=-QSPYQIRXJSVJEMXEMVIHIH-GMWMSR IRXVI * X



) %VX 68*1"

%V X 4VSG-HYVIW ETTPMGEFPIW EY\ IRJERXW W
WSQQEMVI

0=-QSPYQIRXJSVIJEMXEMVIHI H-GMWMSR IWX x\= 1
%VX 4VSG-HYVIWHIHVSMX QEXVMQSRMEP

0=-QSPYQIRX JSVIEMXEMVI H=YRI H-GMWMSR WYV
IWX x\= IRXVI *1X *

7TIGXMSR :SMIWHIVIGSYVW

7SYW WIGXMSR %NTTIP

%V X %TTIP GSRXVIYRIH-GMWMSR xREPI

0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR IWX GEP:
TPMGEFPIWEY\TVSG-HYVIWHITVIQM«VI MRWXERC

%VX %TTIP GSRXVIYRIH-GMWMSR MRGMHIRXI
0=-QSPYQIRXJSVIEMXEMVIHI H-GMWMSR IWX x\= 1
%VX %TTIP GSRXVIYRIH-GMWMSR WYV QIWYVIW

=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR IWX GEP:
TPMGEFPIWEY\TVSG-HYVIWHITVIQM«VI MRWXERC

7SYW WIGXMSR 61IGSYVW

%VX 6IGSYVW GSRXVIYRIH-GMWMSR xREPI

0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR IWX GEP:
TPMGEFPIWEY\TVSG-HYVIWHITVIQM«VI MRWXERC

%V X 6IGSYVW GSRXVIYRIH-GMWMSR MRGMHIRX
0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR IWX x\= |
%V X 6IGSYVW GSRXVIYRIH-GMWMSR WYV QIWYV

0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR IWX GEP:
TPMGEFPIWEY\TVSG-HYVIWHITVIQM«VI MRWXERC

%V X 6IGSYVW GSRXVIYRIEYXVIH-GMWMSR SY Yl
XMSR

0=-QSPYQIRXJSVIEMXEMVIHI H-GMWMSR IWX x\= 1



68*1' %V X )

%V X 6IGSYVWIRGEWHIVIXEVHMRNYWXMx-HY XVMF)Y

0=-QSPYQIRXJSVIJEMXEMVIHIH-GMWMSR IWX x\= IRXVI
7SYW WIGXMSR 6-ZMWMSR MRXIVTV-XEXMSR VIGX

%V X 6-ZMWMSR

0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR T TSYVPEV-ZM
*

%V X -RXIVTV-XEXMSR VIGXMXGEXMSR

0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR IWX x\= IRXV
-PREIWXTEWH¥% H=-QSPYQIRXPSVWUYIPINYKIEKMXF

?2%VX A

'LETMXVI -: %VFMXVEKI

%V X 2SQMREXMSR V-GYWEXMSR HIWXMXYXMSR VIQ
0=-QSPYQIRXJSVJEMXEMVIHIH-GMWMSR IWX x\= IRXVI
%V X 'SRGSYVWHIP=EYXSVMX-NYHMGMEMVITSYV H=
0=-QSPYQIRXJSVIJEMXEMVIHIH-GMWMSR IWX x\= IRXVI
%V X 6IGSYVW V-ZMWMSR

0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR IWX GEPGYP=
PEWIGXMSR HY GLETMXVI ---HY TV-WIRX XMXVI VIPEXN
GSRXVIPIWH-GMWMSRW HITVIQM«VI MRWXERGI

%V X (-T-XH=YRIWIRXIRGI
0=-QSPYQIRXTSYVPIH-T-XH=YRIWIRXIRGI EVFMXVEP
I X *

7TMEYGYRIHIW TEVXMIW R=IWX HSQMGMPM=I IR 7Y MW W
FP-



) %VX 68*1"

8MXVI-- 8VMFYREPHITVSXIGXMSI
IX HI P=IRJERX IX GLEQFV|
ZIMPPERGIHIPE'SYV HINY

'LETMXVI - (MWTSWMXMSR GSQQYRI

%VX 6-GYWEXMSR

=-QSPYQIRXJIJSVIJEMXEMVITSYVYRIH-GMWMSR H-=
VIUY-XIITRV-GYWEXMSR IWX x\= IRXVI * X *

'LETMXVI-8VMFYREP HI TVSXIGXMSR HI P
P=IRJERX

%VX (-GMWMSRWHY 8VMFYREP HITVSXIGXMSR HI

0=-QSPYQIRXJSVIEMXEMVI HIH-GMWMSR HERW F
RIPPIWERXMGMT=-IW IX HI QIWYVIWETTPMUY-IW H
*lx *

=2 QSPYQIRXJSVIEMXEMVI HIH-GMWMSR HI QIW"
VERXMV P=EWWMWXERGIIXPETVSXIGXMSRHIPET
x\= IRXVI *1X *

%VX )\EQIRHIWGSQTXIW

0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSRW TSYV I

VEXIPPI IWX x\= £ * QENSV-H=YR -QSPYQIRX GE&S
| HI PE ZEPIYV RIXXI HIPEJSVXYRIWMIPPI H-TEW)
IPPIH-TEWWI *

OE TIVWSRRI GSRGIVR-I MRWSPZEFPISY WERW VI
H=-QSPYQIRX

%VX *M\EXMSRHYHVSMXHIZMWMXI

0=-QSPYQIRXJSVIEMXEMVIHI H-GMWMSR IWX x\- 1
VX WTTVSFEXMSRH=YRIGSRZIRXMSR

0=-QSPYQIRXJSVIEMXEMVIHI H-GMWMSR IWX x\= 1



68*1' %V X )

%V X YXVIWEGXIW

OIlWEGXIWRSRZMW-WTEV PIWHMWTSWMXMSRW HI PE 7
HSRRIV PMIY £ YR =-QSPYQIRX JSVIEMXEMVI HI H-GMW
*

'LETMXVI-%GXIW VIPIZERX HIPENYWXMGI HI T

%V X 7TGIPP-WIXMRZIRXEMVI
0=-QSPYQIRXJSVIEMXEMVITSYV P=-XEFPMWWIQIRX H:
WMXMSR SYHIPIZ-IHIWWGIPP-WIWX HI * £ *

OIKVIIXIVH=-P-KY-TSYVHVIWWIVYRMRZIRXEMVISYTS
VIPEXMZIWEY\WGIPP-WTIVaSMX IR SYXVI TSYV WIWJV
OMPSQ«XVI EPPIVIXVIXSYV XSYWIJVEMW GSQTVMW YF

%V X (-WMKREXMSRH=YR RSXEMVI

0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR H-WMKRERX
MRZIRXEMVIIWX HI *

%V X YWHOQMRMWXVEXMSR H=SJxGI
0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR SVHSRRERX
XGlIIWX HI *
0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR SVHSRRERX |
HI * QENSV-HI IHIPEZEPIYVHIWFMIRWI\G-HERX

%V X (- T-XHIHMWTSWMXMSRW XIWXEQIRXEMVIW

Ol H=-T-X HI HMWTSWMXMSRW XIWXEQIRXEMVIW HSRRI
WYMZERXW

E XIWXEQIRXSY T TEGXIWYGGIWWSVEP

F GSHMGMPPI *
0=-QSPYQIRXTIYX-XVIV-HYMXSYWYTTVMQ-WMPEWY
SYWMPIXIWXEQIRXIWXGEHYG V-ZSUY-SY WERW SFNI

IREZMWEYR IN-GYXIYVXIWXEQIRXEMVISYYRIGSQQYR
XMSRWXIWXEQIRXEMVIW IRZIVXYHIWEVXMGPIW I X
HSRRIPMIYE£YR-QSPYQIRXHI *

%V X "IVXMXGEX H=L-VMXMIV

OEH-PMZVERGIH=YRGIVXMXGEXH=L-VMXMIVHSRRIPM|
£ *
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%VX &-R-XGIH=MRZIRXEMVI

0=-QSPYQIRXJSVIEMXEMVI HI H-GMWMSR VIPEXM:
x\= IRXVI * X *

%VX OMUYMHEXMSR SIxGMIPPI

0=-QSPYQIRXJSVIJEMXEMVIHI H-GMWMSR IWX x\= 1
%VX (~-WMKREXMSR H=YR VITV-WIRXERX

0=-QSPYQIRXJSVIEMXEMVIHIH-GMWMSR H-WMKR
QYREYX-LAV-HMXEMVIIWX x\= IRXVI * 11X *

%V X IENSVEXMSR HIP=-QSPYQIRX

7M P=MQTSVXERGI HIW FMIRW HI PE WYGGIWWMSR
X-1WTEVWSR V«KPIQIRXPINYWXMXIRX P=-QSPYQ
*EY QE\MQYQ

%V X 'SOQOQYRMGEXMSR -GVMXIHIVIRWIMKRIQIRX

OEGSQQYRMGEXMSRTEV -GVMXHIVIRWIMKRIQIRX
TIYXHSRRIVPMIY£YR-QSPYQIRXIRXVI *IX *

%VX %YXVIWEGXIW

0=-QSPYQIRX JSVIJEMXEMVI TSYV PIWH-GMWMSR
HMWTSWMXMSRWHIPETV-WIRXIWIGXMSR W=-P«Z

7TSRX NIQTX-IW H=-QSPYQIRX PIW V-TYHMEXMSR
VIRSRGMEXMSRW E£ YRIGSQQYREYX-SY £YRPIKW

'LETMXVI-EYWIW WSYQMWIW £ PE GLEQF
ZIMPPERGIHIPE'SYV HI NYWXM
HI TVSXIGXMSR HIP=EHYPXIIXH
%V X ¥%-GMWMSRW IR QEXM«VIRSR GSRXIRXMIYWI

OIWH-GMWMSRWIRQEXM«VIRSRGSRXIRXMIYWITI
PYQIRXJSVIEMXEMVIHIH-GMWMSR HI £ *

%V X &IGSYVWIXETTIPWIR QEXM«VI GSRXIRXMIY

OIWH-GMWMSRW WYV VIGSYVWSY ETTIPTIYZIRXH
JSVIEMXEMVIHIH-GMWMSR HI * £ *
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SMXVI --- S8VMFYREP HIW TVYH=LS
GLEQFVI HIW TVYH=LSQQIW
PE'SYVHINYWXMGI

'LETMXVI - (MWTSWMXMSR GSQQYRI

%V X 6IRZSM

OIW HMWTSWMXMERWNI KB XVI - GLETMXVIW - IX --- WI
ETTPMGEFPIWTEV EREPSKMI PIW-QSPYQIRXW WSRX HI

'LETMXVI -- SVMFYREP HIWTVYH=LSQQIW

%V X 'EYWIWT-GYRMEMVIW

0=-QSPYQIRXJSVJEMXEMVIHIH-GMWMSR IWX x\- GSQQ
EPIYVPMXMKMIYWI )QSPYQIRX

HI * £ * HI  * £ *

HI * £ * HI * £ *

HI * £ * HI * £ *

H((W * *

'LETMXVI --- 'LEQFVI HIWTVYH=LSQQIW HI P
NYWXMGI

%V X 'EYWIWT-GYRMEMVIW

0=-QSPYQIRXJSVJEMXEMVIHIH-GMWMSR IWX x\- GSQQ
"EPIYVPMXMKMIYWI )QSPYQIRX

HI * £ * HI  * £ *
HI * £ * HI * £ *
HI * £ * H * £ *

H«W * *
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%VX

'TEVXMI *VEMWH=EHQMRMWXYV|

%V X 4AVMRGMTI

OIW -QSPYQIRXW NYHMGMEM VINWEVRWY HW-TW H B/R RVXF
QIRXRIGSQTVIRRIRXTEWPIWJIVEMWH=EHQMRMW

%VX 8-QSMRW

OIWX-QSMRW WSRX H-HSQQEK-WHIPIYVW JVEMMW

-PWSRXHVSMXE£YRIMRHIQRMX-x\-ITEVPINYKIT!
YRITIVXIHIKEMRIRVEMWSRHIPIYVEYHMXMSR

%V X 8MXVIW

OSVWUYI PETVSHYGXMSR H=YR XMXVI TEV YR XMI
JVEMW PIXVMFYREPTIYXPYMEPPSYIVYRIMRHIQF

-PIRIWXHIQ-QIHIP=MRHIQRMX=TSYV TIVXIHI XIC
HIWJIJVEMW PM-W £ P=EYHMIRGI x\=-I TSYV WXEXYIV
HYMVIYR XMXVIWMPIVIJYWIWX EHQMW

O=MRHIQRMX=- x\=-l WIPSR PIWEPMR-EW TV-G-HIR
TIVEYWTEV HIWWIVZMGIW SIXGMIPW VIUYMW HI TV
- GVMXW GSRWXMXYIRXHIWJVEMW H=EHQMRMW X\

%V X -RWTIGXMSRW

OIWMRWTIGXMSRWUYMSRXPMIYLSVWHY GERXSR
HIH-TPEGIQIRX IXHI XVERWTSVXHY XVMFYREP

%VX IWTIVXMWIW

Ol XVMFYREP EVV-XI PI QSRXERX HIW LSRSVEMVIW
PIGSRGSYVW IR ETTPMUYERX PI GEW -GL-ERX PI
O=N\NTIVX TIYX -XVIVIUYMW HIJSYVRMV YRI RSXI H=:
H-TPEGIQIRXWIX H-FSYVW

%V X SVEHYGXIYVW MRXIVTV«XIW

Ol XVMFYREPEVV-XIPIQSRXERXHIWLSRSVEMVIW
TV«XIWHSRXMPVIUYMIVXPIGSRGSYVWIRETTPMU
SIXGMIPW SY YWY IPW
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%V X JRXVEMHI

OIWJVEMW TIVaYW TEV P=EYXSVMX- I\X-VMIYVI EY GE
XIV YRI QIWYVI H=IRXVEMHI GSRWXMXYIRX HIW JVEMYV
TVIYZIW

0=I\-GYXMSR H=YRIGSQQMWWMSR VSKEXSMVI -QERER

K«VIHSRRIPMIY £ YR-QSPYQIRX HI  *¢£ *
'TEVXMI (%NSPYQIRXWHIGLERGIPPI
FSY HY XVMFYREP

%V X AVMRGMTI

OIW -QSPYQIRXW NYHMGME NZMX MI-FY HIE/RW FREX V«KP 1QI
RIGSQTVIRRIRXTEW WEYJHMWTSWMXMSRINTVIWWI P\
GIPPIVMIIXPIWH-FSYVWHY XVMFYREP

%V X "TVXMXGEXW EXXIWXEXMSRW

0E H-PMZVERGI H=YRI EXXIWXEXMSR HY GEVEG X« VI I\=G
XMx-1GSRJISVQI H=YR GIVXMXGEX SY H=YRIEYXVI EXXI\
~QSPYQIRXHI *g *

%V X 'STMIW TLSXSGSTMIW

OIW GSTMIW RSR GIVXMx-IW GSRIJSVQIW PIW TLSXSGS
TVIWWMSR H=EGXIW XVERWQMW TEV ZSMI =PIGXVSRMU Y
~QSPYQIRX

0=-QSPYQIRXIWXHI *TEVTEKISYJVEGXMSRHITEKI Q
HI  * %Y HIPEHI TEKIW P=-QSPYQIRXIWXHI *TEVTE

%V X -RWIVXMSRW

OE TV-TEVEXMSR H=YRI MRWIVXMSR HERW PE *IYMPPI H
*IYMPPI SIXGMIPPIWYMWWIHY GSQQIVGIHSRRIPMIY IR
XMSR £YR-QSPYQIRX HI *

'TEVXMI (- TIRW

%V X +-R-VEPMX-W

Ol H=JVEMIQIRX H=YR VITV-WIRXERX TVSJIWWMSRRIP |
TVSTSVXMSRRIP £ PE ZEPIYV PMXMKMIYWI 7ERW [JJIXV
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XYIPW IRXVI P=EZSGEX IX WSR GPMIRX MP IWX x\-
GEYWI WIWHMIXGYPX-W P=EQTPIYV HY XVEZEMP

%V X %JIJEMVIWT-GYRMEMVIW

4SYV PIWEJIJEMVIWT-GYRMEMVIW PIH-JVEMIQIR
HIWWSYW 7ERW TV-NYHMBI PFE PP-SBW K MESTPIPM G E X MV
GMZMP MPTIYXW=IR-GEVXIVHITPYWSY QSMRW
QIRXWVETTIP-W £ P=EVXMGPI

"EPIYVPMXMKMIYWI (-JVEMIQIRX

NYWUY=£ * HI PEZEPIYV PMXMKMIYWI
EY QSMRW *

EY HIPE HI *IX NYWUYTPEY W HIPEZEPIYV PM
* XMKMIYWIH-TEWWERX *
EY HIPE HI *IX NYWUYTHEY W HI PEZEPIYV PM
* XMKMIYWIH-TEWWERX *
EY HIPE HI *IX NYWUNYTFEY W HIPEZEPIYV PM
* XMKMIYWIH-TEWWERX *
EY HIPE HI FIX NYWUYIHEYW  HIPE ZEPIYV PM)
* KMIYWIH-TEWWERX *
EY HIPE HI *IX NYWUYTHEYW HIPE ZEPIYV PM?
* KMIYWIH-TEWWERX *

EY HIPE HI FIXNYWUYTRPYW HI PE ZEPIYV
* PMXMKMIYWIH-TEWWERX
EY HIPE HI *IXNYWUYFPYW HIPEZEPIYVPM

* XMKMIYWI H-TEWWERX *
EY HIPE HI *IXNYWUYTRPYW HI PE ZEPIYYV
QMPPMSR HI * PMXMKMIYWIH-TEWWERX

EY HIPEHI QMPPMSRHI*I XYW HIPEZEPIYV PM
UY=£ QMPPMSRWHI*XMKMIYWI H-TEWWERX QMP
*

EY HIPE HI QMPPMSRW HITPMXW HI PE ZE
NYWUY=£ OQMPPMSRWINM*PMXMKMIYWI| H-TEWWE
PMSRWHI*

EY HIPEHI QMPPMSRW HI * *TPYW Hi
PMXMKMIYWI H-TEWWERX G
HI *

OSVWUYIPE ZEPIYVPMXMKMIYWIRITIYX -XVI GLM.
PMFVIQIRXH=ETV«WPIW aP-QIRXWH=ETTV-GMEXN

%VX %JIJEMVIWRSRT-GYRMEMVIW

TMPEGSRXIWXEXMSR TSVXIWYV HIWEJJEMVIW RS
IWX HI * £ *IRIJSRGXMSR HIP=MQTSVXERGI I;
PEGEYWIEMRWMUYIWIPSRPIXVEZEMP 1JJIGXY =
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%V X 4VSG-HYVIWRIGSRHYMWERXTEWEY TVSRSRG-
VEGX«VIXREP

4SYVPIWTVSG-HYVIWRIGSRHYMWERXTEWEY TVSRSRC(
VEGX«VIXREP PIH-JVEMIQIRXIWX HERWPEV«KPI VaH)
EYRGMRUYM«QIHY XEVMJHIP=EVXMGPI

%V X 4VSG-HYVIWWSQQEMVIW

4SYVPIWTVSG-HYVIWWSQQEMVIW PIH-JVEMIQIRX IW)
EHIY\XMIVWIXEY TPYWEYRGMRUYM«QIHY XEVMJHI P=

%V X %JIJEMVIW NYHMGMEMVIW VIPIZERX HI PE PSM J-
TSYV HIXXIWIXPEJEMPPMXI

4SYVPIWEJIJEMVIWNYHMGMEMVIWVIPIZERXHIPEPSM J-
HIXXIWIXPEJEMPPMXI HY EZVMP PIH-JVEMIQIRX I
EHIY\XMIVWIXEYTPYWE£YRGMRUYM«QIHY XEVMJHI P=

%V X 4VSG-HYVIWH=ETTIP SYHIVIGSYVW

Ol H-JVEMIQIRX IWX V-HYMX HERW PE V«KPI H=YR £ HIY\
XEVMJHIP=EVXMGPI HERWPIWTVSG-HYVIWH=ETTIP I

'TEVXMI (MWTSWMXMSRW XREPIW I

%V X 'PEYWIEFVSKEXSMVI

Ol VeKPIQIRX X\ERX PI XEVMJ HIW KVIJJIW IR QEXM«VI GMN
IWX EFVSK=

%V X (MWTSWMXMSR XVERWMXSMVI

OIWTVSG-HYVIWIRGSYVWE£P=IRXV=alIIRZMKYIYVHY TV
XIRXWSYQMWIWEY V«KPIQIRX X\ERXPIXEVMJHIWKVIJJ
EZVMP NYWUY=£ PEGP-XYVIHIP=MRWXERGI

8SYXIIJSMW PIW ZSMIWHIVIGSYVW IXH=I\-GYXMSR V=K
G-HYVIGMZMPI HY H-GIQFVI WSRXWSYQMWIWEY T

%V X JRXV=IIR ZMKYIYYV

Ol TV-WIRX V«KPIQIRX IRXWINRRZAWKIYIYV P



) S8EFP LOBWIX

SEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI YRXV-1IR
H=EHSTXMBRKYIYV

) 6 Xx\ERXPIXEVMIJHIWIVEMWIRQEXM«VIGMZMPI
ISHMXGEXMSRW
R X E %VV-X8* 'C

R GLET -:HY XMXVTEVXIWIE 9R X&
XMXVI --HIEPVEXM1 GLET -- HY XIVOMXMI HI PE

GLET ---HY XMXEV-2MWEY W
WIGXMSR HIPEWIGXMSR HY GLET ---HY XMXVI-HIPE
TEVXMI
R XVIGXMXGEXMSR WIPSR ' & sGSRW

R X
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6«KPIQIRX X\ERXPE V-QYR-V
VEXIYVW

HY J-ZVMIV
JRXV-IlIR ZMKYIYV QEVW

01'327)-0(=E8%8 HIPEG6-TYFPMUYIIXGERXSRHI +IR«ZI

ZY P=EVXMGPI HY GSHIGMZMP WYMWWI| HY H-GIQFV
ZY P=EVXMGPI HIPEPSMH=ETTPMGEXMSR HY GSHI GM.
IRQEXM«VIGMZMPI HY SGXSFVI

EVV-XI

'LETMXVI - (MWTSWMXMSRW K-R-VEPI\

%VX 3FNIX

Ol TV-WIRX V«KPIQIRX = XEFPMX PI XEVMJ HI V-QYF
WMKR-WTEV PI 8VMFYREP HI TVSXIGXMSR HI P=EH
XVMFYREP £P=I\GPYWMSR HIWGYVEXIYVW I\IV2E|
QMRMWXVEXMSR GERXSREPIGLEVK-HIW QIWYVIW

%VX 8]TIHIGYVEXIYV

4IYZIRX -XVIH-WMKR-W EY\JSRGXMSRW HI GYVEX

E HIW TVSGLIW HI PETIVWSRRI TVSX-K=l SY YRI
TEV GIPPI GM GM ETV«W GYVEXIYVWTVMZ-W

F HIWTIVWSRRIWHMWTSWERXHIWGSQT-XIRGI!
YRIQIWYVIHITVSXIGXMSR £ XMXVITVSJIWWMS
ZMGI HIP=EHQMRMWXVEXMSR GERXSREPI GM
JIWWMSRRIPW

G HIWGSPPEFSVEXIYVWHY WIVZMGIHIP=EHQMF
HIW QIWYVIW HI TVSXIGXMSR TSYV EHYPXIW G
GMIPW

JR QEXM«VI HI GYVEXIPPI H=EEHYPXIW Pl XVMFYF
XIYVW HY WIVZMGI HI P=EHQMRMWXVEXMSR GERX?
WSRRI TVSX-K=al HMWTSWI H=YRI JSVXYRI KPSFEPI
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£ *IXUY=EYGYR TVSGLI R=IWX WYWGITXMFPI HI JSR
GYVEXIYV

%VX 6-QYR-AVEXMSRHMJJ-VIRGM-IWIPSRPIX]TIHIG)Y

Ol XEVMJ HI V-QYR-VEXMSR HMJJ«VI WIPSR UYI PI GYV
TVMZ- RSR TVSJIWWMSRRIP YR GYVEXIYV TVMZ-TVSJI
SIXGMIP

OEV-QYR-VEXMSR HIW GYVEXIYVW SIXGMIPW EY WIRW
PIXXVIG -GLSMXEP=)XEXHI+IR«ZI

%VX *EGXYVEXMSRIXTVSZMWMSRW
Ol GYVEXIYV WSYQIX WE JEGXYVI £ P=ETTV-GMEXMSR
XIQTWUYI WSRVETTSVX T-VMSHMUYI SY XREP

JRGSYVWH=INIVGMGIHY QERHEX PIGYVEXIYVTIYXWS
FYREP P=EYXSVMWEXMSRHITIVGIZSMV YRITVSZMWMSF

OIGYVEXIYV SIXGMIPIWXEYXSVMW-£TV-PIZIVPETVSZ
ETV«W ZEPMHEXMSR HI TVMRGMTITEV PI XVMFYREP HY X
XMGPI

%VX A4VMRGMTIWHIJEGXYVEXMSRHY GYVEXIYV SJIJxGM

OIGYVEXIYV SIXGMIPJEGXYVIWIWTVIWXEXMSRWPSVW
H-XIVQMRERX HI PETIVWSRRI TVSX-K-l TVSZIRERX HI |
HY VIZIRY H-XIVQMRERX YRMx= 6(9 IWXWYT-VMIYV SY

JRP=EFWIRGIHIHSRR-IWG6(9 EGXYEPMW-IWIXPSVWUY
KalHMWTSWIH=YRIJSVXYRIRIXXI-KEPISYMRJ=-VMIYVI
SIXGMIP RIJEGXYVITEWWIWTVIWXEXMSRW

7IYPIPEJSVXYRIQSFMPM«VIIWX TVMWIIRGSQTXI £P=]
MQQSFMPM«VI

OEJSVXYRIRIXXIEYWIRWHIP=EPMR-E WIGEPGYPITE\
GSRRYIW £P=I\GPYWMSR HIWHIXXIWL]TSXL-GEMVIW

JRGEWH=EQ-PMSVEXMSRHIPEWMXYEXMSR XRERGM «\
SYHIH-GSYZIVXIHIFMIRWPYMETTEVXIRERXMRGSRRYYV
HY GYVEXIYV SIXGMIP HIZMIRX I\MKMFPI HERW PIW PMQ

Ol XEVMJETTPMUY=- VIWXIGIPYMHIP=EVXMGPI EPMR
%VX G6IQFSYVWIQIRXHIWJIVEMW

OlGYVEXIYVEHVSMXEY VIQFSYVWIQIRX HIWIWJVEMW

OIWWSQQIW GSRGIVR-IW WSRX TV-PIZ-IW WYV PIW FM
TVSX-K=l
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oOsSsvwuyY=MP W=EKMX HI JVEMW NYWXMx-W IRGSY
WSQQIWWSRXTV-PIZ-IWWYVPIWFMIRWHIPETIVV
PMQMXIWHIP=EVXMGPI EPMR-E )PPIWWSRX H-

%VX S8EVMIWYVPEZEPIYVENSYX-I

0=EGXMZMX-H-TPS]-IIRUYEPMX-HIGYVEXIYVTS
TVSX-K-l R=IWX TEW WSYQMWI £ PE XE\l WYV PE Z}
VIPIZERXHIPETYMWWERGITYFPMUY|I

-PIRZEHIQ-QIPSVWUY=YRGYVEXIYVTVMZ-TVSJI
PIGEHVIHIWSR QERHEXHIGYVEXIYV HIWEGXIW W
TVSIIWWMSR TSYVPETIVWSRRITVSX-K=l

'"LETMXVI -- BEVMJIHIV-QYR-VEXMSR
7TIGXMSR '"YVEXIYVTVMZ-RSRTVSJIWWMSRRIP

%VX A4VMRGMTIHIPE KVEXYMX=
OIWGYVEXIYVWTVMZ-WRSRTVSJIWWMSRRIPW I\I
XMSR £ XMXVI KVEXYMX

OSVWUYIPEWMXYEXMSR XRERGM«VIHIPETIVWSR
FYREPTIYXH-VSKIVEGITVMRGMTIIXETTPMUYIV P
ZMW- £ P=EVXMGPI EPMR-E

OEV-QYR-VEXMSRIWXETTV-GM=IlIX H=aXxRMXMZIC
WYV PE FEWI H=YR H-GSQTXI H-XEMPP-UYM TV-GI
TPS]-I PIWLIYVIWHIXVEZEMP IXPIXIQTW GSRWECGC

7IGXMSR '"YVEXIYVTVMZ-TVSIJIWWMSRRIP

%VX B8EVMJE£PEGLEVKIHIPETIVWSRRIGSRGIVR=

OE V-QYR-VEXMSR HY GYVEXIYV TVMZ- TVSJIWW|]
FMIRWHIPETIVWSRRIGSRGIVRAI
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OEV-QYR-VEXMSRIWX x\=-I WIPSRPI XEVMJLSVEMVI WY
+IWXMSR %GXMZMX-NYVMHMUYI

GSYVERXI

%ZSGEX GLIJH=-XYHI* xg o
%ZSGEX GSPPEFSVEXtYV * QE\MQYQ
2SXEMVI * x g %

.YVMWXI GPIVG WXEKMEMVI EZS QE\MQYQ
GEX SY RSXEMVI

YMWWMIVNYHMGMEM’VI *
*MHYGMEMVI 2-ERX
4EVXMGYPMIV £ * 2-ERX

7TIPSRPIWGMVGSRWXERGIW PI XVMFYREPTIYXR-ERQ
XEVMJI

OEV-QYR-VEXMSRIWX ETTV-GM=-alIX H- XxXRMXMZIQIRX E
WYV PE FEWI H=YR H-GSQTXI H-XEMPP-UYM TV-GMWI P
TPS]-1IXPIXIQTWGSRWEGV-

%V X 8EVMJ £ PE GLEVKIHIP=)XEX

OSVWUY=MP I\MWXI YR QSXMJ W=STTSWERX £ GIUY=YR
ZSMIH-WMKRIV YR GYVEXIYV SIxGMIP EPSVW Q-QlIUYIF
XMGPlI EPMR-E WSRXV=-YRMIW PIXVMFYREPTIYXPYI
TVSIIWWMSRRIP IX QIXXVI £ PE GLEVKIHIP=)XEX HI +IR-
HIGIPYM GM

Ol XVMFYREPETTPMUYIHERWGIGEWPIXEVMJLSVEMVI
£EP=EVXMGPI EPMR-E

(ERWHIWGMVGSRWXERGIW TEVXMGYPM«VIW PI XVMF
H=ETTV-GMEXMSRPYMTIVQIXXERXH=ETTPMUYIVYREY

4SYV PIW EZSGEXW IX PIW EZSGEXW WXEKMEMVIW H-V
TV-WIRXEXMSR HERW HIW TVSG-HYVIW GMZMPIW T=RE
P=EHYPXIIXHIP=IRJERX PIXVMFYREPETTPMUYIPI XEV
P=EWWMWXERGINYVMHMUYIIXP=MRHIQRMWEXMSR HIW
WIYVWH=SIXGIIRQEXM«VIGMZMPI EHQMRMWXVEXMZI I

OEV-QYR-VEXMSR IWX H=-=XxRMXMZIQIRX EVV-X-I TEV P
H=YR H-GSQTXI H-=-XEMPP=-UYM TV-GMWI PE REXYVI HI |
XIQTW GSRWEGYV-

7TIGXMSR '"YVEXIYV SIXGMIP

%V X SEVMIJEPEGLEVKIHIPETIVWSRRIGSRGIVRAI

OEV-QYR-VEXMSRHYGYVEXIYV SIXGMIPIWX TV-PIZ=-I)
WSRRIGSRGIVR-I HERWPIWPMQMXIWHIP=EVXMGPI
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OEV-QYR-VEXMSRIWX x\=-Il WIPSRPI XEVMJLSVEM
+IWXMSRGSYVERXI %GXMZMX-NYVMHMUYI

* *

4SYV PIWEGXIW HI KIWXMSR GSYVERXI PEV-QYR:
FEWIH=YRRSQFVIH=LIYVIWJSVIJEMXEMVI H-xRM I
HY HSWWMIV IXETTVSYZ-TEV PI XVMFYREP

OSVWUY=YRIEGXMZMX=-NYVMHMUYIIWXH=-TPS]-I
TVSX-K-I PEJEGXYVEXMSR W=ST«VIWYV PE FEWI}
X

JRH-VSKEXMSR £ P=EVXMGPI EPMR-E YR QSRX
ERIWX JEGXYV-IXTIVaY PSVWUYI PE TIVWSRRI TV
XYRI QSFMPM«VI RIXXI IRXVI * X *EY QSQ
T-VMSHMUY I

OEV-QYR-VEXMSRIWXETTV-GM=IIXH=-XxRMXMZIQ

'LETMXVI -: (MWTSWMXMSRW XREPIW I X

%V X JRXV=lIR ZMKYIYYV

Ol TV-WIRX V«KPIQIRX IRXVI IR ZMKYIYV PI PIRHIQ
HERWPE *IYMPPI H=EZMW SJxGMIPPI

%VX (MWTSWMXMSRW XVERWMXSMVIW

4SYV PIW QERHEXW H-NE£ IR GSYVW PIW ERGMIRRI
VIWXIRXETTPMGEFPIWTSYVP=EGXMZMX-H-TPS]-
H=IRXV-lIRZMKYIYVHY TV-WIRX V«KPIQIRX

SEFPIEY LMWXSVMUY|I

67+ -RXMXYP= (EXI YRXV-1IR
H=EHSTXMBRKYIYV

) 6 Xx\ERXPEV-QYR-VEXMSRHIWGYVEXIYVW

I1SHMXGEXMSR R-ERX
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OSMH=ETTPMGEXMSR HY GSH
H=EYXVIWPSMWJ-H-VEPIW |

HY ES%X
JRXV=1IR ZMKXNIE'R/ZM IV

0l +6%2('327)-OHIPE6-TYFPMUYIIX GERXSRHI+IR«ZI
H-GV«XIGIUYM WYMX

8MXVI- (MWTSWMXMSRW K-R-VEP

%VX 3FNIX

OETV-WIRXIPSMV-KMXP=ETTPMGEXMSR HERW P
RSVQEXMJIJW J-H-VEY\WYMZERXW

E PIGSHIT-REPWYMWWI HY H-GIQFVI GM
F PIGSHIHITVSG-HYVIT-REPIWYMWWI HY SG
‘44

G PEPSMJ-H-VEPIV-KMWWERXPEGSRHMXMSR
GM ETV«W (41MR

H PEPSMJ-H-VEPI WYV PETVSG-HYVIT-REPIE
QEVW GM ETV«W 441MR

I PEPSMJ-H-VEPIWYV PIHVSMXT-REPEHQMRN
ETV«W (4%

J PEPSMJ-H-VEPIWYV P=IRXVEMHI MRXIVREXM
QEVW GM ETV«W )-14

K PEPSMJ-H-VEPI VIPEXMZI EY XVEMX- GSRGP
VMUYI WYV P=IRXVEMHINYHMGMEMVI IR QEXM «
GM ETV«W 08).97

L PEPSMJ-H-VEPIWYVPEWYVZIMPPERGIHIPE
X-P-GSQQYRMGEXMSR HY SGXSFVI GM E°

M PEPSMJ-H-VEPIWYVP=YXMPMWEXMSRHITV
T-REPIW IX WYV P=MHIRXMXGEXMSR HI TIVWSF
VYIW HY NYMR GM ETV«W 04%(2
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JPPIGSQTP«XI PIWHMWTSWMXMSRW TV-ZYIW TEV PEP
GMEMVI HY WITXIQFVI GM ETV«W 03.

8MXVI-- % TTPMGEXMSR HY GSHI T-RE
‘4

'LETMXVI - %YXSVMX-WNYHMGMEMVIW

%VX 1IMRMWX«VITYFPMG

OlIMRMWX«VITYFPMG IWX P=EYXSVMX-H=I\-GYXMSR (

E VIUY-VMVPETVSPSRKEXMSRHIPEQIWYVIXL-VETN
EVX EP TLV I X EP TLV "4

F VIUY-VMV PETVSPSRKEXMSR HY H-PEM H==-TVIYZI x
GSRHMXMSRRIPPI HI P=I\-GYXMSR H=YRI QIWYVI XL
XMSRRIPPI EVX EP ‘4

G VIUY-VMV PEV-MRX-KVEXMSRHIPETIVWSRRIPMF
HIP=I\-GYXMSRH=YRIQIWYVIXL-VETIYXMUYIMRWX
EP "4

H VIUY-VMV P=MRXIVRIQIRX PSVWHIPEPIZ-1 H=YRI C
MRWXMXYXMSRRIPPI SVHSRR-I IR VEMWSR H=YRI M

XMGPI EPMR-E '4 EVX G EP "4
I VIUY-VMV PE TVSPSRKEXMSR HY XVEMXIQIRX EQFY
TLV "4

J VIUY-VMV PETVSPSRKEXMSRHY H-PEM H==-TVIYZI)
GSRHMXMSRRIPPIHIP=I\-GYXMSRHIP=MRXIVRIQIR
EP TLV "4

K VIUY-VMV PEV-MRX-KVEXMSRHIPETIVWSRRIPMF-
HI P=I\-GYXMSR HI P=MRXIVRIQIRX EVX E EP I
"4

L VIUY-VMV PETVSPSRKEXMSR HI P=MRXIVHMGXMSR

EP TLV "4

M VIUY-VMV PETVSPSRKEXMSR HIP=MRXIVHMGXMSF
XMSR K-SKVETLMUYI EVX F EP "4

N VIUY=-VMV P=I\XIRWMSR P=ENSYXSYPITVSRSRG-
HMGXMSRH=I\IVGIVYRIEGXMZMX- H=YRIMRXIVHMC
MRXIVHMGXMSR K-SKVETLMUYI EVX H'4

O VIUY-VMV PETVSPSRKEXMSR HI P=EWWMWXERGI H
XMSR HIW V«KPIW HI GSRHYMXI IXPI TVSRSRG- HI R
GSRHYMXI| EVX EP "4
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OIITMRMWX«VITYFPMGIWXGSQT-XIRXTSYVTV-WI

E

%V X

P=MRSFWIVZEXMSR H=YRI MRXIVHMGXMSR H=1
HMGXMSRHIGSRXEGXSYH=YRIMRXIVHMGXMSH
SFWIVZEXMSR P=MQTSWWMFMPMX-H=I\-GYXI
QEMRXIRMV P=EWWMWXERGIHITVSFEXMSR HS
WSVXMIW EVX G EP TLV "4

P=MRSFWIVZEXMSR HI P=EWWMWXERGI HI TV
GSRHYMXlI P=MQTSWWMFMPMX- H=I\=-GYXIV S
QEMRXIRMV P=EWWMWXERGIHITVSFEXMSR SY

EP "4

S8VMFYREPH=ETTPMGEXMSR HIWTIMRIW IX H

Ol8VMFYREPH=ETTPMGEXMSR HIWTIMRIW IX HIW Q
WXEXYIVHERWXSYXIWPIWTVSG-HYVIWTSWX-VMI
TSYV

E

— I om

SVHSRRIV PE TVSPSRKEXMSR HI PE QIWYVI XL
RIPPI EVX EP TLV I X EP TLV "4
SVHSRRIV PEPMF-VEXMSR GSRHMXMSRRIPPI
XL=-VETIYXMUYI MRWXMXYXMSRRIPPI x\IV PI H-
XVEMXIQIRX EQFYPEXSMVI SVHSRRIV YRI EWW
MQTSWIV HIWV«KPIWHIGSRHYMXI EVX EP
TVSPSRKIVPIH-PEMH=-TVIYZI x\-PSVWHIPE
HIP=I\-GYXMSRH=YRIQIWYVI XL-VETIYXMUYI I
EP IX H'4
SVHSRRIVPEV-MRX-KVEXMSRHIPETIVWSRRI
HIP=IN\-GYXMSRH=YRIQIWYVIXL-VETIYXMUYIN
EP ‘4
VIRSRGIVESVHSRRIVPEV-MRX-KVEXMSR SY
GSRXVI HI PE TIVWSRRI PMF-V-1 GSRHMXMSRF
H=YRIQIWYVI XL-VETIYXMUYI MRWXMXYXMSRR
XMWWIQIRX SVHSRRIV YR XVEMXIQIRX EQFYPI
WMWXERGI HI TVSFEXMSR PYM MQTSWIV HIW V
PSRKIVPIH-PEMH==-TVIYZI EVX E EP "4
PIZIVPEQIWYVIXL-VETIYXMUYI MRWXMXY XM:!
HY VIWXIHIPETIMRITVMZEXMZIHIPMFIVX- WY\
GYXMSR HY VIWXI HIPETIMRITVMZEXMZI HI PM
ZIPPI QIWYVI SVHSRRIV P=MRXIVRIQIRX IX TV
TVSXIGXMSR EVX G EP £ IX H'4
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VIQTPEGIV YRIQIWYVIXL-VETIYXMUYI MRWXMXY X\
EVX G EP IX H'4
SVHSRRIV Pl XVEMXIQIRX MRWXMXYXMSRRIP MRM>
EWXVIMRX £ YR XVEMXIQIRX EQFYPEXSMVI EVX
NYVMHMGXMSR HINYKIQIRX RIP=ETEW TVIWGVMX
TVSPSRKIV PI XVEMXIQIRX EQFYPEXSMVI EVX EF
SVHSRRIVPETSYVWYMXISYP=EVV-XHY XVEMXIQIR
EP IX ‘4
WXEXYIV WYV P=I\-GYXMSR HI PE TIMRI TVMZEXMZ]I
TIRHERX YR XVEMXIQIRXEQFYPEXSMVI SVHSRRIV P|
QIRXEQFYPEXSMVIHYVERXP=I\-GYXMSRHIPE TIMR
H-XIVQMRIVHERWUYIPPIQIWYVIPEHYV-lHY XVEM)
IWX MQTYX=1WYV PETIMRI TVMZEXMZI HI PMFIVX- Q
TIRHVI P=1\=GYXMSR HY VIWXI| HI PE TIMRI TVMZEXM]
TPEGIV P=I\-GYXMSR HI PE TIMRI TVMZEXMZI HI PMF
XL-VETIYXMUYI MRWXMXYXMSRRIPPI EVX F'4
x\IV Pl QSQIRX HI PEPMF-VEXMSR GSRHMXMSRRIPP
TIMRI TVMZEXMZI HI PMFIVX-PSVWUYI P=MRXIVRIQI
EP '4
SVHSRRIV PE PMF-VEXMSR GSRHMXMSRRIPPI HI P
QIRX X\IVPIH-PEMH=-TVIYZl SVHSRRIVYRIEWWMV
IXMQTSWIV HIWV«KPIWHIGSRHYMXI EVX E EP
IXEP IX G EP TLV ‘4
TVSPSRKIVPIH-PEMH=-TVIYZI x\- PSVW HI PE PMF
HI P=I\-GYXMSR HI P=MRXIVRIQIRX EVX E EP I
"4
SVHSRRIVPEV-MRX-KVEXMSRHIPETIVWSRRIPMF-
HI P=I\-GYXMSR HI P=MRXIVRIQIRX EVX E EP I
"4
NEQMRIV WM HI RSYZIPPIW GSRREMWWERGIW WG N
TIVQIXXVIHIXVEMXIVP=EYXIYVMRXIVR-£ZMI| PYM"
PIZIVP=MRXIVRIQIRXE£ZMIIX SVHSRRIVYRIQIWYVI »
XMXYXMSRRIPPI EVX G EP £ IX '4
SVHSRRIVPEPMF-VEXMSR GSRHMXMSRRIPPIHIP=I
£ZMI EVX G EP IX '4
SVHSRRIVYRIQIWYVIXL-VETIYXMUYI MRWXMXYXM:
XMSRW WIV-EPMWIRXEZERXSY TIRHERX P=1\-GYXM
HIPMFIVX-SY HIP=MRXIVRIQIRX IX TVSRSRGIV PE W
GYXMSRHY WSPHIHIPETIMRI EVX F EP  PIXXVI
"4
TVSPSRKIV P=MRXIVHMGXMSR H=I\IVGIV YRI EGXMZ
"4

[E TVSPSRKIV P=MRXIVHMGXMSR HI GSRXEGX IX P=MF

EVX F EP "4
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NE

NF
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AH

PIZIV P=MRXIVHMGXMSR H=I\IVGIV YRI EGXMZI
IX P=MRXIVHMGXMSR K-SKVETLMUY!I EMRWM
GSRXIRY EVX G EP £ '4

VIGIZSMV Pl VETTSVX GSRWXEXERX P=MRSFW
H=I\IVGIV YRI EGXMZMX~ H=YRI MRXIVHMGXM:
XIVHMGXMSR K-SKVETLMUYI EMRWM UYI P=M]
H=1\-GYXIV SY P=EFWIRGI HI R-GIWWMX- HI QE
TVSFEXMSR HSRX GIW MRXIVHMGXMSRW WSRX
XERGI HI TVSFEXMSR SY IR SVHSRRIV YRI RSY.
‘4

-XIRHVI ENSYXIV SY TVSRSRGIV WYFW-UYIQ
H=I\IVGIV YRI EGXMZMX- YRIMRXIVHMGXMSR |
XMSR K-SKVETLMUYI EVX H'4
VIWXMXYIVEY P-W=IXVIQIXXVIEY XMIVW PIW :
QSRMEPIW GSRXWUY-WPSVWUYIGIWQIWYVIW
HERW PI NYKIQIRX P=SVHSRRERGI T-REPISY P
GEXMSR EVX EP TLV ‘4

EPPSYIVEY P-W- Pl QSRXERX HI PE TIMRI T=G"
PIW SENIXW IX PIW ZEPIYVW TEXVMQSRMEPIW G
PIYVV-EPMWEXMSR PIWGV-ERGIWGSQTIRWE
XMSRRIQIRXTV-ZIRXMIJPSVWUYIGIW QIWYVIW
HERW PI NYKIQIRX P=SVHSRRERGI T-REPISY P
GEXMSR EVX EP 4

VIRSRGIV £JEMVII\-GYXIVPE TIMRI TVMZEXM?Z
"4

SVHSRRIVPEPMF-VEXMSR GSRHMXMSRRIPPI
ZEXMZI HI PMFIVX~ x\IVPI H-PEM H=-TVIYZI S
HI TVSFEXMSRIXMQTSWIV HIW V«KPIW HI GSRH
IX ‘4

TVSPSRKIV P=EWWMWXERGI| HI TVSFEXMSR
GSRHYMXIIX IR SVHSRRIVHIRSYZIPPIW EVX
SVHSRRIVP=MRXIVVYTXMSRTYMW PE VITVMW
ZEXMZIHIPMFIVX-SYHIPEQIWYVIIRXVERER)
EVX ‘4

VIGIZSMV PIVETTSVX GSRWXEXERX P=MRSFW
GYXIVSYPEGSRXMRKIRGIHIP=EWWMWXERGI }
HI GSRHYMXI TYMW TVSPSRKIV Pl H-PEM H=-1
HI TVSFEXMSR IR SVHSRRIV YRI RSYZIPPI QS
GSRHYMXI PIW V-ZSUYIV IR MQTSWIV HI RSY?Z
WMW IX SVHSRRIV PE V-MRX-KVEXMSR HERW P
PEQIWYVI EVX EP £ '4
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'"LETMXVI -- WYXVIWEYXSVMX-W

%VX 'SQQOQMWWMSR H=-ZEPYEXMSR HIPEHERKIVSWMX:

OEGSQQMWWMSR H=-ZEPYEXMSR HIPEHERKIVSWMX- |

E NTVMQIVWSRTSMRXHIZYIWYV PEPMF-VEXMSR G
GYXMSR H=YRI QIWYVI XL-VETIYXMUYI MRWXMXY XM
H=YRI XIPPI QIWYVI EVX H EP "4

F NTVMQIVWSRTSMRXHIZYIWYV PEPMF-VEXMSR G
GYXMSR H=YR MRXIVRIQIRX IX WYV PE V-EPMWEXM:
XVEMXIQIRX XL-VETIYXMUYI MRWXMXYXMSRRIP EV

G W=EKMWWERXHY TPEGIQIRX HERW YR - XEFPMWW ]
XVSM H=EPP-KIQIRXW HERW P=I\-GYXMSR ETTV-GI
VIY\TSYV PE GSPPIGXMZMX-HY H-XIRY UYM E GSQC(

P=EVXMGPI EPMR-E '4 PSVWUYI

S P=EYXSVMX-H=I\-GYXMSRRITIYXWITVSRSRGI
KSVMUYI WYV GIXXIUYIWXMSR EVX E EP I X
‘4 SY

s PIBVMFYREPH=ETTPMGEXMSRHIWTIMRIWIXHIW
EVX E EP PIXXVIE IXEVX EP FMW '4

OEGSQQMWWMSR IRXIRHPIGSRHEQR=- )PPITIYX XSYXI
EYHMXMSRIRQSXMZERX Gl GLSM\

OEGSQQMWWMSR IWX GSQTSW-I

E HI QEKMWXVEXWHY IMRMWX«VITYFPMG H-WMKR
R-VEP

F HI JSRGXMSRREMVIW VEXXEGL-W £ P=SJxGI GERX:¢
RSQQ-WTEV PI'SRWIMP H=)XEX

G HI TW]GLMEXVIW RSQQ-WTEV PI'SRWIMP H=)XEX

JPPI WM«KI HERW PEGSQTSWMXMSR H=YR QEKMWXVEX
JSRGXMSRREMVI VEXXEGL- £ P=SIXGIIGHRY¥RREW]HI PE
GLMEXVI

JR GEW H=IQT-GLIQIRX SY HI V-GYWEXMSR HI P=IRWIQ|
WEMVIW XMXYPEMVIWMWWYWHYQ-QIGSVTW PIYVEYXS
YRWYTTP-ERX

TM-KIERX IR W-ERGI TP-RM«VI PE GSQQMWWMSR EHS
JSRGXMSRRIQIRX ' HIVRMIV IWX TYFPM=-EY VIGYIMP W
KMWPEXMSR KIRIZSMW I

%VX (-TEVXIQIRXGSQT-XIRX

OITH-TEVXIQIRXGSQT-XIRX GM ETV«W H-TEVXIQIRX |
GYXMSR GSQT-XIRXITSYV
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E

X\IVEYGSRHEQR-YRH-PEMTSYVPITEMIQIRX
SYHIP=EQIRHI EYXSVMWIVPITEMIQIRX TEV EC
H-PEMW SGXVS]-W I\MKIVPITEMIQIRXMQQ-H
X=-WIXMRXIRXIVPETSYVWYMXITSYV HIXXIW E

NTVMQIV WSR TSMRX HI ZYI IR GEW H=-GLIG H

GSRW-GYXMZI £ PEPMF-VEXMSR GSRHMXMSRF
WYVI XL-VETIYXMUYI MRWXMXYXMSRRIPPI EV:
W=EKMWWERXHY TPEGIQIRX HERW YR - XEFPM
XVSM H=EPP-KIQIRXW HERW P=I\-GYXMSR ETT
VIYA\TSYV PE GSPPIGXMZMX- HY H-XIRY UYM E
P=EVXMGPI EPMR-E 4 I X PSVWUY=MP RI -
RM«VI GEX-KSVMUYI WYV GIXXIUYIWXMSR WE|
P=EVXMGPI EVX E EP IXEVX EP FMW
WXEXYIVWYVPEHIQERHIHIPEZMGXMQI HIWI\
-XVI MRJSVQ-WIR QEXM«VIH=I\-GYXMSR H=YR
EVX E'4

OlH-TEVXIQIRXIWX GSQT-XIRXTSYV

E

SVHSRRIVP=I\-GYXMSRHIPETIMRITVMZEXMZ
EVX EP IX IX EP "4

SVHSRRIV P=YXMPMWEXMSR H=YR ETTEVIMP
N-GYXIV P=MRXIVHMGXMSR HI GSRXEGX SY P-:
EVX F EP "4

TVIRHVI XSYXIW PIWH-GMWMSRW VIPEXMZIW £
ZEXMZIWHIPMFIVX=aIXHIWQIWYVIWIRXVE+*REF
EVX £ '4 £P=I\GPYWMSRHIWH-GMWMSRW
EPMR-E IX £ '4

JSYVRMV P=EWWMWXERGI HI TVSFEXMSR IX V-
EVX I X EP TLV ‘4
GSRXV:-PIVP=SFWIVZEXMSR HIW V«KPIW HI GS
TSVXW ] VIPEXMJIJW EVX I X EP TLV "4
H-WMKREXMSR H=YRIEYXVI EYXSVMX-SY H=YF
P=SVHSRRERGI T-REPI
GSRXV:PIVP=I\-GYXMSR HI P=MRXIVHMGXMSR
XIVHMGXMSRHIGSRXEGXIXHIP=MRXIVHMGXM
HMKIVPIWVETTSVXW]VIPEXMJW EVX EP |
PEH-WMKREXMSR H=YRI EYXVI EYXSVMX-SY H
SYP=SVHSRRERGIT-REPI

JEMVIINN-GYXIVPIWTIMRIWIXPIWQIWYVIW E

WYVZIMPPIVPIWEWWSGMEXMSRW TVMZ-IW G
FEXMSR EVX EP TLV "4
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O NTPSMXIV PIW -XEFPMWWIQIRXWTYFPMGW H=I1\-G"

QIWYVIW EVX EP IX '4

P WYVZIMPPIV PIW - XEFPMWWIQIRXW TVMZ-W H=I\-C
QIWYVIW EVX EP "4

Q XxXMIVPETEVXMGMTEXMSRHY GSRHEQR-EY\JVEMWH
SYHIPEQIWYVIUY=MP WYFMX EVX EP "4

Ol H-TEVXIQIRX EWWYVI PI WYMZM EHQMRMWXVEXMJ K
TIVWSRRIW I\-GYXERX WSYW WSR EYXSVMX~-YRITIMRI T
YRI QIWYVI

(=SIXGIIXTEV -GVMX MP XVERWQIX EY IMRMWX«VITY
XMSRWIX TM«GIWUYM WSRX R-GIWWEMVIW £ GI HIVRMI'
WMSRHY 8VMFYREP H=ETTPMGEXMSR HIWTIMRIW IX HIW

4EV ZSMIHIV«KPIQIRX PI'SRWIMP H=)XEX TIYX HaP-KY

HY H-TEVXIQIRX £ WIW SJIXGIW SY WIVZMGIW 7=EKMWW

GSQQMW YR GVMQI ZMW=- £ P=EVXMGPI EPMR-E '4 PE

E HIPEGSQT-XIRGITV=-ZYI £ P=EPMR-E PIXXVIH

F HIPEGSQT-XIRGITSYVWXEXYIVWYVPITPEGIQIRX
QIRXH=I\-GYXMSRSYZIVXSYWYVP=SGXVSMH=EPP
XMSR

MQTSWIEP=EYXSVMX-H-WMKR-IH=SFXIRMV P=ETTVSFI
XMZIMQQ-HMEXIQIRXWYT-VMIYVI

OIWHMWTSWMXMSRW GSRGSVHEXEMVIW IR QEXM«VI H
HIWQIWYVIWHIQIYVIRXV-WIVZ-IW

%VX %

%VX 'SRWIMP H=)XEX

0l 'SRWIMP H=)XEX IWX GSQT-XIRX TSYV

E -HMGXIVTEVZSMIHIV«KPIQIRXPIWHMWTSWMXMSH
XM«VIH=I\-GYXMSR HIW TIMRIW IX HIW QIWYVIW EV]

F -HMGXIVTEV ZSMIHIV«KPIQIRXPIWHMWTSWMXMSH
£P=MRXIVVYTXMSRRSRTYRMWWEFPIHI KVSWWIWW

G -~HMGXIVPIV«KPIQIRXHIP=EWWMWXERGIHITVSFE)
‘4

H H-WMKRIVPIWEWWSGMEXMSRW TVMZ~IW WYWGIT:
P=EWWMWXERGIHITVSFEXMSR EVX EP TLV

Il GV=lV SY H-WMKRIV PIW -XEFPMWWIQIRXW TYFPN\
TIMRIW IX HIW QIWYVIW EVX EP £ '4

J SHMGXIVPIWV«KPIQIRXW HIW ~XEFPMWWIQIRXW T\
TIMRIW IX HIW QIWYVIW EVX EP 4



) %V XO0E'4

K EHL-VIVEY\EGGSVHW MRXIVGERXSREY\WYVF
GSRNSMRXIH=-XEFPMWWIQIRXW H=I\-GYXMSR

EVX EP "4
L H-WMKRIV PIW - XEFPMWWIQIRXW TVMZ-W H=I
QIWYVIW EVX EP "4

M -HMGXIV TEV ZSMI HI V«kKPIQIRX PIW HMWTSYV
HEPMX-WHITEVXMGMTEXMSR HIW GSRHEQR -V
TIMRIWIXHIWQIWYVIW EVX EP "4

OIWHMWTSWMXMSRW GSRGSVHEXEMVIW IR QEXM
HIWQIWYVIWHIQIYVIRXV-WIVZ-IW

%VX +VERH'SRWIMP

Ol +VERH'SRWIMP INIVGI PIHVSMX HI KV¥GI EVX
-PTIYXH-P=aKYIVGIHVSMXE£YRIGSQQMWWMSR JS

8MXVI --- WTTPMGEXMSR HY GSl
T-REPIWYMWWI '44

'LETMXVI - 'LEQT H=ETTPMGEXMSR IX T

%VX -RIVEGXMSRWHIHVSMX GERXSREP

OlW MRIJVEGXMSRW TV-ZYIW TEV PE P-KMWPEXMSF
NYK-IWGSRJISVQ-QIRXEY GSHIHITVSG-HYVIT-RE

ETTPMUY- £ XMXVI HIl HVSMX GERXSREP WYTTP
XMSRW GERXSREPIWH=ETTPMGEXMSR

%VX 4SYVWYMXIWE£VEMWSRHITVSTSW XIRYW HI.

OIWH-TYX-W PIWGSRWIMPPIVWH=)XEXIXPIWQE
RITIYZIRX-XVITSYVWYMZMWT-REPIQIRXEVEMWSI
SY HIW -GVMXW UY=MPW TVSHYMWIRX HIZERX PI +
GSQQMWWMSRW EVX EP PIXXVIE '44

% PEHIQERHIHY IMRMWX«VITYFPMG Pl +VERH 'SH
GIXXIMQQYRMX -~

OEH-GMWMSRHY +VERH 'SRWIMP IWX TVMWI £ PE C
WIRXEXMSRH=YRVETTSVXHIPEGSQQMWWMSR P~
IRXIRHY GIPYMUYMJEMX P=SFNIXHIPEHIQERHI HI

Ol+VERH 'SRWIMP H-PMF«VI £LYMW GPSW
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%V X ASYVWYMXIWEVEMWSRH=MRIJVEGXMSRWGSQQM
JSRGXMSR

4SYV PIW GVMQIW IX PIW H-PMXW GSQQMW HERW P=I\

XMSRW PIW GSRWIMPPIVW H=)XEX IX PIW QEKMWXVEX
TIYZIRX -XVI TSYVWYMZMW T-REPIQIRX UY=EZIG P=EYX
+VERH 'SRWIMP EVX EP PIXXVIF '44

Ol TMRMWX«VITYFPMG HIQERHIP=EYXSVMWEXMSRHIT

OEH-GMWMSRHY +VERH 'SRWIMP IWX TVMWI £ PE QENS’
WIRXEXMSRH=YRVETTSVXHIPEGSQQMWWMSR P-KMWF
IRXIRHY GIPYMUYMJEMXP=SFEFNIXHIPEHIQERHIH=EYXS

Ol+VERH 'SRWIMP H-PMF«VI£LYMW GPSW
'LETMXVI -- (MWTSWMXMSRW K-R-VEPIW HI

%V X HGCXMZMX-W HI PETSPMGI HIWEKIRXW HI PE TSH
HIWQIQFVIWHY 'SVTWHIWKEVHIW JVSRXM«VI

JR QEXM«VI HI TVSG-HYVI T-REPI WSRX V-KMIW TEV PI
T-REPIPIWEGXMZMX-W EVX 44

E HIPETSPMGI EYWIRWHIPEPSMWYVPETSPMGI HY

F HIWEKIRXWHIPETSPMGI QYRMGMTEPI EY WIRW IX
PEPSMWYV PIWEKIRXWHIPETSPMGI QYRMGMTEPI
GMTEY\HY WXEXMSRRIQIRX IXPIWKEVHIWEY\MPME
HY J-ZVMIV

G HIW QIQFVIW HY 'SVTW HIW KEVHIW JVSRXM«VI HE
W-IWTEV YR EGGSVH PMERX £ GIX I1JJIXPI'SRWIMP
TYFPMGIXP=EHQMRMWXVEXMSR J-H-VEPIHIW HSY|

%V X NYXSVMX-WEHQMRMWXVEXMZIWGSQT-XIRXIW I
XMSRW

Ol WIVZMGI HIW GSRXVEZIRXMSRW IWX GSQT-XIRX TSY
PIWGSRXVEZIRXMSRW EVX EP 44

OSVWUYI PEPSM H-WMKRI YRI EYXVI EYXSVMX- EHQMRK
'44 GIXXIHIVRM«VIIWX WIYPILEFMPMX=-1 £ TSYVWYMZ'
ZIRXMSRWWT-GMEPIQIRXTPEG-IWHERWWE GSQT-XIR!

4SYVKEVERXMV P=INIVGMGIYRMJSVQIHIP=EGXMSR TYF
PITMRMWX«VI TYFPMG TIYX -HMGXIV HIWHMVIGXMZIW |
P=EXXIRXMSR HY WIVZMGI HIW GSRXVEZIRXMSRW

%Y\ XRWH=ETTPMGEXMSRHIPETVSG-HYVISVHMREMVI
HIWWEMWMV PIWIVZMGIHIWGSRXVEZIRXMSRW XERX UY
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HSRRERGI T-REPI EVX EP '44 SY H=SVHSRR
EVX EP ‘44
%V X .SRGXMSRHITVSG-HYVIW

OE NSRGXMSR HI TPYWMIYVW TVSG-HYVIW T-REPI\
[JIJIXHITVSVSKIVPEGSQT-XIRGIIRJEZIYV HI PEN
LEFMPMX-1£TVSRSRGIVPEWERGXMSRPETPYW KV

%V X % IMRIH=IRWIQFPI

0l8VMFYREP T-REPIWXGSQT-XIRXTSYVX\IVYRIT]
PIlGSRHEQR- EYVEMX H% JEMVI P=SFENIX H=YRI TIM
EP  '44

0=EPMR-E W=ETTPMUYITEV EREPSKMIPSVWUYI }
HIWNYKIQIRXW VIRHYW HERW PIWIYP GERXSR HI +1

OIl8VMFYREP T-REPWXEXYIIR XERX UYI

E S8VMFYREP GVMQMRIP PSVWUYI PE TIMRI H=IRV
XMZIHIPMFIVX-WYWGITXMFPI H=I\G-HIV ER\

F S8VMFYREP GSVVIGXMSRRIP PSVWUYI PE TIMRI

TVMZEXMZI HIPMFIVX- WYWGITXMFPI H=I\G-HI
WIV ERW

G S8VMFYREPHITSPMGIHERWPIWEYXVIW GEW
OlGSRHEQR-WEMWMX PI 8VMFYREP T-REP EY QS]|

%V X OERKYIHIPETVSG-HYVI

OEPERKYIHIPETVSG-HYVIIWXPIJVER2EMW EVX
%V X 'LVSRMUYINYHMGMEMV |

OEPSMWYVP=SVKERMWEXMSR NYHMGMEMVI HY
XMSRWH=I\-GYXMSRV-KMWWIRXP=EGGV-HMXEXM
H-XRMWWIRX PIYVWHVSMXW IXPIYVWHIZSMVW E\

%VX 'SQQYRMGEXMSRW EY\EYXSVMX-W

OSVWUY=EYGYR MRX-V-XTYFPMGSYTVMZ-TV-TSR
X«VITYFPMG TIYX XVERWQIXXVI WTSRXER-QIRX EY
XSREPIW SY GSQQYREPIW GSQT=-XIRXIW TSYV XVEI
T-REPISYEHQMRMWXVEXMZI
E PIWMRISVQEXMSRW IXPIWQS]IRWHITVIYZIH¢
EP 44
F PIWTVSRSRG-WVIRHYWTEVPIWEYXSVMX-W T
44
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%V X AYFPMGEXMSR SIXGMIPPI

OE*IYMPPI H=EZMW SJIXxGMIPPI HIPEG6-TYFPMUYI IX GER

KERIHITYFPMGEXMSR SIXxGMIPPI EVX EP 44
%V X .SYVW J-VM-W
OEPSMWYV PIWNSYVW J-VM-W HY RSZIQFVI H- X1\

NSYVW J-VM-WVIGSRRYWTEV PIHVSMX GERXSREP EVX

'LETMXVI --- AEVXMIW IX EYXVIW TEVXMGMT
HYVI

%V X 'SRWIMP NYVMHMUY I

O=EWWMWXERGIHIPETEVXMITPEMKRERXIIXHIWEYXVI
HYVIIWX V-aWIVZ-]I EY\EZSGEXW UYM IR ZIVXY HI PE PS|
GMVGYPEXMSR HIWEZSGEXW HY NYMR WSRX LEFI
TEVXMIWHIZERX PIW XVMFYREY\ EVX EP TLV "4

%V X YWWMWXERGINYHMGMEMVITSYV PIWEYXVIWTE
OEHMVIGXMSRHIPETVSG-HYVIIWXGSQT-XIRXITSYVE
NYHMGMEMVIEY\EYXVIWTEVXMGMTERXW £ PETVSG-HY
OIWEVXMGPIW £ I X £ '44 W=ETTPMUYIRX £ X\
GERXSREPWYTTP-XMJ

%V X JXEFPMWWIQIRXHIPEWMXYEXMSR XRERGM«VI

7YVH-P-KEXMSRHIPEHMVIGXMSRHIPETVSG-HYVI PI
NYVMHMUYI| - XEFPMX PEWMXYEXMSR XRERGM«VIHY TV -
'44 HIPETEVXMITPEMKRERXI EVX EP PIXXVIE
TEVXMGMTERXEPETVSG-HYVI EVX EP PIXXVIE '4

UYMEHIQERH-£ F-R-XGMIVH=YRH-JIRWIYV H=SJIxGI
NYHMGMEMVI

-PEHQMRMWXVIPIWTVIYZIWR-GIWWEMVIWE£ GIX1JJIX

'LETMXVI -: 1S]JIRWHITVIYZI

%V X NWYHMXMSRWTEV PIIMRMWX«VITYFPMG

OIWGSPPEFSVEXIYVWWGMIRXMXUYIWHY 1IMRMWX«VIT
HIWEYHMXMSRW EVX EP TLV 44



) %VX 0E'4

OIW GSPPEFSVEXIYVW WGMIRXMxUYIW HY 1IMRMW
IX TEVXMGMTIV EY\ EYHMXMSRW I\-GYX~-IW TEV P|
TYFPMG

%V X NYHMXMSRWTEV PIWEYXSVMX-W T-REPIW
GSRXVEZIRXMSRW

% GSRHMXMSRH=]EZSMV - X-LEFMPMX-WTEVPIYV
HY WIVZMGI HIW GSRXVEZIRXMSRW IXHIWEYXVIW E
WMKR-IWTEVPEPSMTSYVTSYVWYMZVIIXNYKIV PI
G-HIVEHIWEYHMXMSRW EVX EP TLV 44

%V X %YHMXMSRWTEV PETSPMGI

SYXTSPMBMIMEFMPMX=-E£IRXIRHVIHIW X-QSMRW V
X«VITYFPMG EVX EP TLV 44

%V X A4VSXIGXMSRHITIVWSRRIW IR HILSVW HI PE

OSVWUYI HIWTIVWSRRIW HSMZIRX -XVI TVSX=aK=I\
HYVIT-REPI PITMRMWX«VITYFPMG TVIRHPIW QIW
TEVPIWGMVGSRWXERGIW EVX 44

% GIX1JIJIX MPTIYXVIUY-VMVP=MRXIVZIRXMSR SY
HI P=)XEX

OE PSM J-H-VEPI WYV PE TVSXIGXMSR I\XVETVSG
H-GIQFVI IWXV-WIVZ-I

%V X INTIVXW SIXGMIPW

61Z-XIRXPEUYEPMX-H=I\TIVXW SIXxGMIPW EVX

E PIWWT-GMEPMWXIWVEXXEGL-WEY 'IRXVIYRN
GMRIP-KEPI

F PIWWT-GMEPMWXIW XVEZEMPPERXEY WIMR H:
XSVMX- GSQT-XIRXI TSYV IJJIGXYIV PIW EREP
WERK IX HIW YVMRIW

G PIWI\TIVXW VIGSRRYW TEV P=EYXSVMX- GSQT
V-WYPXEXW HIP=EREP]JWIHY WERK IX HIW YVM]

H PIWWT-GMEPMWXIW XVEZEMPPERXEY WIMR H
XSVMX-GSQT-XIRXIGSQQI -~XERXLEFMPMX- £
HI P=%(2

| PIWI\TIVXW HIPEGMVGYPEXMSR GLEVK-W HIW
Z-LMGYPIW

J PIWGSPPEFSVEXIYVWHIP=MRWXMXYX WYMW\

K PIWWT-GMEPMWXIWVEXXEGL-WEY GSVTW HI
HI TSPMGI XIGLRMUYI IXWGMIRXMxUY I
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L PIWEREP]J]WXIW xXRERGMIVW PIW XVEHYGXIYVW IX |

‘44 IXPIWEYXVIWWT-GMEPMWXIW HERW YR HSQE
PIWNYVMHMGXMSRW WIWSRXEHNSMRXW

M PIWEYXVIWWT-GMEPMWXIWHERW YRHSQEMRI H=-

SYYRIH-GMWMSR JSRH=-IWYV PEPSMGSRJ«VIPI WX

'LETMXVI : 1IWYVIWHI GSRXVEMRXI

%V X 'SQT-XIRGIWHIPETSPMGI

8SYX TSPMBMIFSQT-XIRXTSYV SVHSRRIV SY I\=-GYXIV F
HI GSRXVEMRXIUYMTIYZIRX P=-XVITEV PETSPMGI EY\ >
EVX EP "4 4

8SYXIJSMW WIYP PI GSQQERHERX HI PE TSPMGI GERXS

WEMVIWHITSPMGI WSRX GSQT-XIRXW TSYV

E SVHSRRIVP=EVVIWXEXMSR TVSZMWSMVI IX PE GSR
H=YRITIVWSRRIWSYT28SRR-I WYV PEFEWIH=YRIIRL
MRJSVQEXMSRW XEFPIW H=EZSMV GSQQMW YR GVM
EP '44

F  TVSPSRKIV EY HIPE HI LIYVIW P=EVVIWXEXMSR T\
WSRRI ETTV-LIRH-I IR yEKVERXI GSRXVEZIRXMSR
44

TERWTV-NYHMGIHIWV«KPIWHIGSQT-XIRGI MRXIVRIW
H=)XEX TIYXV-WIVZIVTEV V«KPIQIRXPE GSQT-XIRGITS
GYXIV H=EYXVIW QIWYVIW HI GSRXVEMRXPE MVYWNTIS P YR
KVEHI SYH=YRIJSRGXMSR H-XIVQMR-W EVX EP '

%V X 6-GSQTIRWI

OlITMRMWX«VITYFPMG TIYX SJIVMVTYFPMUYIQIRX YRI

GYPMIVWUYMETTSVXIRXYRIGSRXVMFYXMSR H=-XIVQMHI
EP "4 4

0l QSRXERX QE\MQEP HI PE V-GSQTIRWIIXPIW QSHEPN

QIRXJSRXP=SFNIXH=YR V«KPIQIRXHY 'SRWIMP H=)XEX

%V X JXEFPMWWIQIRX HI H-XIRXMSR

OEHMVIGXMSRHIPETVSG-HYVIIWXGSQT-XIRXITSYV S
HY TV-ZIRY IR H=-XIRXMSR HERW YR L-TMXEP SY YRI GPN
PSVWUYIHIWVEMWSRW Q-HMGEPIW P=I\MKIRX EVX
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%VX J\-GYXMSR HI PE H-XIRXMSR

Ol ' SRWIMP H=)XEX -RSRGI TEV ZSMI HI V«KPIQIR
KEXMSRWHIWTIVWSRRIW H-XIRYIW £ XMXVITVSZM
W3¥%VIX- EVX EP 44

-PH-XRMXPIWQIWYVIWHMWGMTPMREMVIW EY\UY
QMWIW IX H-WMKRIP=EYXSVMX~-GSQT-XIRXITSYV
44

%V X 61GSYVW

OIWH-GMWMSRW IXPIWQIWYVIWVIPEXMZIW £ P=1)
ZMWSMVISY HIPEH-XIRXMSR TSYV HIW QSXMJW HI
H=YRVIGSYVWEYTV«WHIPEGLEQFVIT-REPIHIVIG
EVX EP ‘44

OIW EVXMGPIW £ '44 W=ETTPMUYIRX £ XMX
WYTTP-XMJ

%V X ISVXWWYWTIGXIW

7TSRXWSYQMW £ P=SFPMKEXMSR H=ERRSRGIV WYV
RMWX«VITYFPMG PIWGEWHIQSVXWYWTIGXI| EVX

E PIWQ-HIGMRW IRTEVXMGYPMIVPIQ-HIGMR |
PIQ-HIGMR XVEMXERX

F PIHMVIGXIYVHIP=MRWXMXYXMSRHIWERX- E
WYV PEWERX- HY EZVMP HERW PEUYIPPI

%V X 7TYVZIMPPERGIHIPEGSVVIWTSRHERGITEV T
XMSRIXEYXVIWQIWYVIW XIGLRMUYIWHIWYVZIMP|

JRGEWHIWYVZIMPPERGIH=YRITIVWSRRIETTEVXIF

TVSIIWWMSRRIPPIW -RYQ-V-IWEY\EVXMGPIW 1

QEXMSRWUYMR=SRXTEWHIVETTSVXEZIG P=SFNI>

TSYV PIUYIP PE TIVWSRRI GSRGIVR-I I WX WSYQMW

GYX-WSYWPEHMVIGXMSRHY 8VMFYREP HIW QIWY)\
TLV I X EP "4 4

'LETMXVI :- 4VSG-HYVITV-PMQMREMVI

%V X SFPMKEXMSR HIH=-RSRGIV

8SYXI EYXSVMX- XSYX QIQFVI H=YRI EYXSVMX- >
HI P=EVXMGPI EPMR-E HY GSHI T-REP IX XSY)
HERW P=IN\NIVGMGI HI WIWJSRGXMSRW GSRREMWW
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TSYVWYMZM H=SJIXxGI IWX XIRY H=IR EZMWIV WYV Pl GLE
X«VITYFPMG EVX EP 44

7TSRXINGITX-IWPIWTIVWSRRIW ZMW-IW EY\EVXMGPIW
HERWPIWPMQMXIWH-XxRMIWTEV GIWHMWTSWMXMSRW

%V X YHQMRMWXVEXMSRHIWTVIYZIWTEV PI1IMRMW X

OIWGSPPEFSVEXIYVWWGMIRXMXUYIWHY 1IMRMWX«VIT
HIWEGXIWH=MRWXVYGXMSR EVX EP TLV 44

OIWGSPPEFSVEXIYVWWGMIRXMXUYIWHY IMRMWX«VI T
TEVXMGMTIV £ P=EHQMRMWXVEXMSR HIWTVIYZIWTEVP
TYFPMG

%V X W-HMEXMSR

JRPMIY IX TPEGI H=YRI GSRGMPMEXMSR EVX EP
PITMRMWX«VITYFPMG TIYX MRZMXIV PI TV=-ZIRY H=YRI
SY PIWTVSGLIW HI PE ZMGXMQI H=EYXVI TEVX £ IRKEK
WIRW HIW EVXMGPIW IXWYMZERXW HI PEPSM WYV P=S

WITXIQFVI

-P TIYX -KEPIQIRX TVSG-HIV WIPSR P=EPMR-E PSVW
TIMRIEY XMXVIHIP=EFWIRGI H=MRX-V-XE£ TYRMV WIPSF
PMKRIHIGSQTXI

TMPEQ-HMEXMSR EFSYXMX PITMRMWX«VITYFPMG GP

'LETMXVI 4VSG-HYVIHITVIQM«VI MRWXERGI
-%
%VX & -HMEXMSR

JRPMIYIX TPEGI H=YRI GSRGMPMEXMSR EVX EP
PETVSG-HYVITIYXMRZMXIVPITV-ZIRYIXPETEVXMITP
Q-HMEXMSR EY WIRWHIWEVXMGPIW IXWYMZERXW HI
NYHMGMEMVI HY WITXIQFVI

JPPITIYX -KEPIQIRX TVSG-HIVWIPSRP=EPMR-E PSVYV
TIMRIEY XMXVIHIP=EFWIRGI H=MRX-V-XE£ TYRMV WIPSF
PMKRIHIGSQTXI

'"LETMXVI :-- 4VSG-HYVIWWT-GMEPIW

%V X A4VSG-HYVIT-REPIIRQEXM«VIHIGSRXVEZIRXMS

(ERWPETVSG-HYVIT-REPIIR QEXM«VIHI GSRXVEZIRXN
FPMGEUYEPMX-TSYV
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E JSVQIV STTSWMXMSR £ P=SVHSRRERGI T-REP

XMZIGSQT-XIRXI EVX IRVIPEXMSREZIG P=|

F  VIGSYVMV GSRXVI P=SVHSRRERGI HI GPEWWIC
XVEXMZI GSQT-XIRXI EVX ‘44 IR VIPEXMSR
4.4

%VX A4VSG-HYVI IR GEW HI H-GMWMSRW NYHMC(
TIRHERXIW

Ol8VMFYREPH=ETTPMGEXMSRHIWTIMRIW IX HIW (
HYVIWTSWX-VMIYVIWEY NYKIQIRXZMW=-IW £ P=EV
HVSMX J-H-VEP MQTSWIP=MRXIVZIRXMSR HY NYKI

-PIWX RSXEQQIRXWEMWM TEV

E PITMRMWX«VITYFPMG EVX EP TLV "4

F PIGSRHEQR- EVX EP 44

G PIP-W=-=UYM WSPPMGMXI PE VIWXMXYXMSR H|
uy-IWwW EVX EP ‘44

H PIXMIVWUYMWSPPMGMXIPEVIQMWIHIZEPIY)
EVX EP 44

PI P-W- UYM WSPPMGMXI P=EPPSGEXMSR H=
EQIRHI H=SFNIXWSYHIZEPIYVWTEXVMQSRME
HYMXHIPIYVV-EPMWEXMSR HIGV-ERGIWGSQ
HY GEYXMSRRIQIRX TV-ZIRXMJ EVX EP '

%VX YMAVMZEXMSR HI PMFIVX= IR ZYI H=YRI H-GM
VMIYVI MRH-TIRHERXI

OSVWUYI HIWQSXMIWHIH-XIRXMSRETTEVEMWW |
G-HYVITSWX-VMIYVIEYNYKIQIRXTIRHERXIHIZER)
HIWTIMRIWIXHIWQIWYVIWGSRJISVQ-QIRX £ P=EV)>
TVSG-HYVII\-GYXIPETVSG-HYVIHIH-XIRXMSR IR
P=EVXMGPI "44 | X HIQERHIEY 8VMFYREP HIW QIW"
HSRRIVPE H-XIRXMSRTSYV HIWQSXMJIJW HIW3%VIX-

7=MP]ET-VMPIRPEHIQIYVIIXUY=EYGYRITVSG-|
QIRXR=IWXIRGSVITIRHERXI PITMRMWX«VITYFPM
H=EQIRIVEP=IRGSRXVIHYGSRHEQR=-IXTVSTSWIV
HI GSRXVEMRXI WERW VIXEVH QEMW EY TPYW XEVE
XIVHIP=EVVIWXEXMSR H=SVHSRRIV PE H=-XIRXMS
YRIQIWYVIHIWYFWXMXYXMSR (ERWPIQ-QIH=-PEN
H=ETTPMGEXMSR HIWTIMRIWIXHIWQIWYVIW GSRJ

OIWEVXMGPIW £ '"44 W=ETTPMUYIRX £ XMXVIH
XMJ
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%V X A4V-ZIRYW MVVIWTSRWEFPIW

OSVWUY=YR TV-ZIRY MVVIWTSRWEFPIHSMX JEMVI P=SFI
X«VITYFPMGWEMWMXPI8VMFYREP GSVVIGXMSRRIP EV

'LETMXVI :--- :SMIWHIVIGSYVW

%V X S5YEPMX=-TSYVVIGSYVMVHY IMRMWX«VITYFPMG
XVEXMZIGSQT-XIRXIITR QEXM«VIHIGSRXVEZIRXMSRW

8SYX QEKMWXVEX HY IMRMWX«VITYFPMG EUYEPMX=T
TV-ZYWTEV PEPSM EVX EP 44

(ERW PE TVSG-HYVI T-REPI IR QEXM«VI HI GSRXVEZIR
TYFPMG IX P=EYXSVMX-EHQMRMWXVEXMZI|I GSQT-XIRXI
PIWVIGSYVW TV-ZYWTEVPEPSM EVX EP ‘44

'LETMXVI -< J\-GYXMSRHIWH-GMWMSRW

%V X IMRMWX«VITYFPMG

Ol ITMRMWX«VITYFPMG INIVGI PIWEXXVMFYXMSRWUYIP
EP "4 4

JRSYXVI MPIWXGSQT-XIRXTSYV

E TVIRHVI PIW QIWYVIW H=I\-GYXMSR UYM R=MRGSQF

EYXSVMX- EVX EP 44
F HIQERHIV P=IN\XVEHMXMSRHY GSRHEQR- EVX E
G SVHSRRIV PE H-XIRXMSR TSYV HIW QSXMJW HI W%\
EY XVMFYREP GSQT-XIRX EVX EP IX '44
Ol GSHI HI TVSG-HYVI T-REPI WYMWWI HY SGXSFVI
XMXVIHIHVSMX GERXSREPWYTTP-XMJ EVX EP "4

%V X (-TEVXIQIRX

0l H-TEVXIQIRX WXEXYI HERW PIW GEW ZMW-W £ P=EVX
EP '44
JRSYXVI MPIWX GSQT-XIRX TSYV
E -HMGXIVP=SVHVIH=I\-GYXMSRHIPETIMRISY HIPE
4.4
s H=SJIXGI W=EKMWWERX HI P=I\-GYXMSR H=YRI T
FIVX-HIWYFWXMXYXMSR EVX EP PIXXVIE
s WYVMRNSRGXMSRHY IMRMWX«VITYFPMG HERW
F EVV-XIVPIGSRHEQR-IXPERGIVYREZMW HIVIGLIV(
EV X EP  '44
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G NEQMRIVWMPETIMRIITWX TVIWGVMXI EVX
H VIGSYZVIVPIWTVIWXEXMSRW XRERGM«VIW E

4EV ZSMIHIV«KPIQIRX PI'SRWIMP H=)XEX TIYX H=
HY H-TEVXIQIRX £ WIW SIXGIW SY WIVZMGIW

OEPSMWYVPETVSG-HYVIEHQMRMWXVEXMZI| HY
EVX EP 44

%V X SVMFYREP H=ETTPMGEXMSR HIWTIMRIW IX H

0l 8VMFYREP H=ETTPMGEXMSR HIW TIMRIW I X HIW ¢
HYVIW TSWX-VMIYVIWEY NYKIQIRX ZMW-IW £ P=EV
HVSMX J-H-VEP R=MQTSWITEWP=MRXIVZIRXMSR H
EP  '44

OlGSHIHITVSG-HYVIT-REPIWYMWWI| HY SGXSFV
HIHVSMX GERXSREPWYTTP-XMJ EVX EP 44
QIRXV-KMITEVPIWEVXMGPIW £ "44 IXPIYVWHI
H=ETTPMGEXMSR

%V X YWMVMZEXMSRHIPMFIVX-EY\XRWH=YRITVSG
H-GMWMSRW

OSVWUYI HIWQSXMIWHIH-XIRXMSRETTEVEMWWI
G-HYVITSWX-VMIYVIEYNYKIQIRXTIRHERXIHIZER)
HIWTIMRIWIXHIWQIWYVIWGSRISVQ-QIRX E£P=EV>
TVSG-HYVII\-GYXIPETVSG-HYVIHIH-XIRXMSR IR
P=EVXMGPI "44 I XHIQERHIEY 8VMFYREP HIW QIW"
HSRRIVPE H-XIRXMSRTSYVHIWQSXMJIJW HIW?%VIX-

7=MP]ET-VMPIRPEHIQIYVIIXUY=EYGYRITVSG-]
QIRXR=IWXIRGSVITIRHERXI PITMRMWX«VITYFPM
H=EQIRIVEP=IRGSRXVIHY GSRHEQR-IXTVSTSWIV
HIGSRXVEMRXI WERW VIXEVH QEMWEY TPYW XEVE
XIVHIP=EVVIWXEXMSR H=SVHSRRIVPE H=-XIRXMS|
YRIQIWYVIHIWYFWXMXYXMSR (ERWPIQ-QIH-PEN
H=ETTPMGEXMSR HIWTIMRIWIXHIWQIWYVIW GSRJ

OIWEVXMGPIW £ '"44 W=ETTPMUYIRX £ XMXVIH
XMJ

%VX 'SYVHINYWXMGI

OEGLEQFVIT-REPIHIVIGSYVWHIPE'SYV HINYWXI
HMVMK-W GSRXVI
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E PIWH-GMWMSRW VIRHYIW TEV PIH-TEVXIQIRX WI!
ZMGIW GSRISVQ-QIRX £ P=EVXMGPI EVX EP

F PIWSVHSRRERGIW PIWH-GMWMSRW IX PIW EGXIW
FYREPH=ETTPMGEXMSR HIWTIMRIWIXHIWQIWYVIW
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XMSR H-XIVQMR-I EVX EP FMW 08).97



) %VX 0E'4

H EZMWIV TEV ~GVMX PIW TIVWSRRIW TV-WIRXI
HERW PIW NSYVW YRVIGSYVW GSRXVIPE XVE
QIRXWTSVXERXWYVYRWIGVIXHIJEFVMGEXMS
YRI XMIVGI TIVWSRRI EVX EP 08).97

| GSQQYRMUYIVPIWH-GMWMSRW TVMWIW £ P=S
08).97

J  XVERWQIXXVIPIWEGXIWE£P=SIxGIGIRXVEP P
P=I\-GYXMSR HIPE HIQERHI H=IRXVEMHI EVX

K GSQTP-XIVPIHSWWMIVH=I\-GYXMSR EVX E

L WYVZIMPPIVP=MRXIVVSKEXSMVIWIPSRPIHVS
QMWWMFMPMX-HIWUYIWXMSRW GSRJIJSVQ-QIR

08).97
M HSRRIVWSRTV-EZMW UYERX £ PE TV-WIRGI H
XSVMX-W EQ-VMGEMRIW EVX EP TLV O

N WXEXYIVWYVPEWYWTIRWMSR TVSZMWSMVI F
WSYQIXXVI WE TVSTSWMXMSR £ P=SJxGI GIRXV
.97

O WYV YRHSGYQIRX GSRXIRERX HIW TEWWEK IW
GVIXW QIRXMSRRIVPIYVSQMWWMSR SY WYTT)

08).97

P  WYVZIMPPIV PE TVSG-HYVI H=EYXLIRXMXGE X
EP 08).97

Q MRJSVQIVPIHIWXMREXEMVIH=YRI GMXEXMSR
UY-VERX HIW GSRHMXMSRW TV-WMHERX £ WSF
KRIV EVX EP TLV 08).97

%V X 6I1GSYVW HI P=EYXSVMX- GERXSREPI

OEUYEPMX-TSYVVIGSYVMV GSRXVIPIVIJYWHIP=S

HIQERHI H=IRXVEMHI EY\EYXSVMX-W EQ-VMGEMR|

.97 ETTEVXMIRX

E EY IMRMWX«VITYFPMG

F EYNYKIHY 8VMFYREP HIWQMRIYVW PSVWUYI
QMRIYVW W=ETTPMUYI EVX EP (41MR EVX



0E'4%V X )

8MXVI -< TTPMGEXMSR HI PE PSM
PE WYVZIMPPERGI HI PE GSV
HERGITEVTSWXIIXX-P-GSQQ
XMSR 07'48

%VX O6IGLIVGLIHITIVWSRRIWHMWTEVYIW

OIlTMRMWX«VITYFPMGIWX GSQT=-XIRXTSYV SVHSRRIV
GSVVIWTSRHERGITEV TSWXIIX X-P-GSQQYRMGEXMSR |
HYVI T-REPI EXRHIVIXVSYZIVYRITIVWSRRIHMWTEVYI
07'48

OIl8VMFYREP HIWQIWYVIWHI GSRXVEMRXIITWX GSQT-X
WYVZIMPPERGI EVX EP 07'48

OEGLEQFVIT-REPIHIVIGSYVWHIPE'SYVHINYWXMGI G
EVX EP TLV 07'48 OIWEVXMGPIW £ '"44 W=ET
HIHVSMX GERXSREPWYTTP-XMJ

8MXVI< TTPMGEXMSR HI PE PSM J-F
P=YXMPMWEXMSR HI TVSxPW
PIW TVSG-HYVIW T-REPIW |
P=MHIRXMXGEXMSR HI TIVWS
GSRRYIWSYHMWTEVYIW 04%

%V X WTTVSFEXMSR HIP=IJJEGIQIRX HITVSXPW H=%(2

0=1JJEGIQIRX HY TVSXP H=%(2 H=YRI TIVWSRRIIWX ETTV
04% (2 TEV
E PISVMFYREP HIWQIWYVIWHI GSRXVEMRXI

F PINYKIHY 8VMFYREP HIW QMRIYVW PSVWUYI PE TV
QMRIYVW W=ETTPMUYI EVX EP (41MR EVX 44

VX -HIRXMXGEXMSRHITIVWSRRIWIRHILSVW H=YRI T\

%Y\ XRWHIP=MHIRXMXGEXMSR HITIVWSRRIW IR HILSVW
REPI PETSPMGIIWXGSQT-XIRXI EVX EP IR VIPEXN
TSYV SVHSRRIV

E P=-XEFPMWWIQIRX H=YR TVSXP H=%(2 £ TEVXMV H=
HITIVWSRRIWH-G-H-IW EVX EP PIXXVIE 04%(



) %VX 0E'4

F PITV-P«ZIQIRXRSRMRZEWMJH=-GLERXMPPS
P=-XEFPMWWIQIRXH=YRTVSXP H=%(2 WYV HIW
HSRRIVH=MRJSVQEXMSRWYV PIYV MHIRXMX =

G P=EREP]WIHY QEX-VMIP FMSPSKMUYI HIW TIV
PIXXVIWEIXF EVX EP  04%(2

H P=EREPJWIHY QEX-VMIP FMSPSKMUYIHITIVW:
04% (2

| P=-XEFPMWWIQIRX HY TVSXP H=%(2 HI TEVIRX
WSRRI£MHIRXMxIV EVX EP  04%(2

TERWTV-NYHMGIHIWV«KPIWHIGSQT-XIRGI MRXI
H=)XEXTIYXTEV V«KPIQIRXV-WIVZIVPEGSQT-XIR
WYVIW £ HIW TSRMEYREWVIW H=YR KVEHI SY H=YRI
R-W

7TM PE TIVWSRRI ZMW=-Il £ P=EPMR=-E PIXXVI F
TSPMGMRIW-J«VI TEV -GVMX EY IMRMWX«VI TYFPM
EP IRVIPEXMSREZIGEP 04% (2

Ol TV-P«ZIQIRXMRZEWMJIH=-GLERXMPPSRW IXPI"
WIQIRX H=YR TVSXP H=% (2 WYV HIWTIVWSRRIW UYN\
JSVQEXMSR WYV PIYVMHIRXMX- EVX EP PIXXV
PITMRMWX«VITYFPMG EVX EP PIXXVIF IR VIFP

OIWSVHSRRERGIWVIRHYIWTEV PI1ITMRMWX«VITYF
WIRXEVXMGPITIYZIRXJEMVIP=SFNIXH=YRVIGSYYV
HIVIGSYVWHIPE 'SYVHINYWXMGI OIWEVXMGPIW
£EXMXVIHIHVSMX GERXSREPWYTTP-XMJ

%V X WIVZMGI GIRXVEP

Ol IMRMWX«VI TYFPMG EWWYQI PIW X¥GLIW HY WIV
EPMR-E TLVEWI HI P=SVHSRRERGI J-H-VEPI"'

H=%(2 HERW PIW TVSG-HYVIW T-REPIW IX WYV P=M

MRGSRRYIWSYHMWTEVYIW HY H-GIQFVI

8MXVI <- (MWTSWMXMSRW XxREP|

%V X '"PEYWIEFVSKEXSMVI

7TSRXEFVSK-W

E PEPSMH=ETTPMGEXMSR HY GSHI T-REP WYMYV
IRQEXM«VIT-REPI HY RSZIQFVI

F PIGSHIHITVSG-HYVIT-REPI HY WITXIQFVI



0E'4%V X )

G PEPSMWYVPIWNYVMHMGXMSRW TSYV IRJERXW 1>
XIQFVI

H PEPSMVIPEXMZIEYGSRGSVHEXWYVP=IRXVEMHIN
MRXIVGERXSREPIIR QEXM«VIT-REPI HY NYMR

%V X JRXV=lIIR ZMKYIYV
OI"'SRWIMP H=)XEX x\I P=IRXV~=IlIR ZMKYIYVHIPE TV-WIR
%V X (MWTSWMXMSRW XVERWMXSMVIW

OIWHMWTSWMXMSRW XVERWMXSMVIWHIWEGXIWRSVQE
P=EVXMGPI EPMR-E W=ETTPMUYIRX £ XMXVIHIHVSM



) SEFP LOEWAX

SEFPIEY LMWXSVMUY I
67+ -RXMXYP= (EXI YRXV-1IR
H=EHSTXMBRKYIYV

) O H=ETTPMGEXMSR HY GSHI T-REP WYMWWI IX
H=EYXVIWPSMWJ-H-VEPIWIRQEXM«VIT-REPI

1SHMXGEXMSRW

R % RH X
E Al
R XVIGXMXGEXMSRWIPSR ' & RSXI TLV
TLV RSXI E
R X N
R %
R XVIGXMXGEXMSRWIPSR ' & F
R X E
R XVIGXMXGEXMSRWIPSR ' &
R XVIGXMXGEXMSRWIPSR ' & RSXI TLV
TLV RSXI E
R X TLV
R %
R H L~ O L M N [E [F
[G [H | H HOo~ I P H H L P~
M Q L % GLET =% HY XMXVI--- &
% % R6X [ G
RSXI TLV H TLV [ J K
% RSXI
E RSXI E
E G H
E E H ~ H ~
H TLV TLV TLV
TLV
E F G H F F G
R XVIGXMXGEXMSRWIPSR ' & % E
TLV
E %
R XVIGXMXGEXMSR WIPSR ' & % %

R XVIGXMXGEXMSR WIPSR ' & TLV






%V X0EO0%: -

OEO0%:-

OSM H=ETTPMGEXMSR HI PE
P=EMHIEY\ZMGXMQIW H=MRJ

HY J-ZVMIV
JRXV=1 IR ZMKQIEFNM

01 +6%2('327)-OHIPE6-TYFPMUYIIX GERXSRHI+IR«ZI

ZY PEPSMJ-H-VEPIWYV P=EMHI EY\ZMGXMQIW H=MRJVI
PEPSMJ-H-VEPI

H-GV«XIGIUYM WYMX

'‘LETMXVI - (MWTSWMXMSRW K-R=-VEPI\

VX &YXIXGLEQTH=ETTPMGEXMSR

OE TV-WIRXI PSM V-KMX P=ETTPMGEXMSR HERW I
J-H-VEPI
JPPIV«kKPIIRTEVXMGYPMIVPIWQSHEPMX-WH=ET"
GIUYMGSRGIVRIPIGIRXVIHIGSRWYPXEXMSRIXPE

%VX %YXSVMX-WGSQT-XIRXIW

OlH-TEVXIQIRX GSQT-XIRX GSSVHSRRIPE QMW I |
ZMGXMQIWH=MRJVEGXMSRW IXEWWYVIPE GSPPEF

Ol GSVTWHITSPMGI INIVGI PIW X¥GLIWUYMPYM W:E
HI PE PSMJ-H-VEPI % GIX IJVIXS®EIWRKXSYRIGIN MY
WT-GMxUYI

%VX 7YFWMHMEVMX-HIP=EMHIEY\ZMGXMQIW

'SRISVQ-QIRX £ P=EVXMGPI HIPEPSMJ-H-VEPI
ZMGXMQIWWSRXV-KMIWTEVPITVMRGMTIHIPE WY

%VX T7YFVSKEXMSR

Ol "'SRWIMP H=)XEX H=-XIVQMRI TEV V«KPIQIRX P=E)
PETVSG-HYVITSYV PIVIGSYZVIQIRX IRETTPMGE)



OE0%%VX

J-H-VEPI HIWQSRXERXW ZIVW-W £ XMXVIHITVIWXEXM
H=MRHIQRMWEXMSR SYHIV-TEVEXMSR QSVEPI

'"LETMXVI -- "IRXVIHIGSRWYPXEXMSR

%VX 4VMRGMTI

Ol 'SRWIMP H=)XEX ZIMPPI £ GI UYIl PIW ZMGXMQIW H=
W=EHVIWWIV £ YRGIRXVIHIGSRWYPXEXMSR

-P TIYX H=-P=-KYIV PIWEXXVMFYXMSRW HY GIRXVI HI G¢
RMWQITVMZ-SYTYFPMG

OIW QSHEPMX-W HI PE HaP-KEXMSR WSRX x\=-1W TEV Vc«
GEXMSR HIW GSRHMXMSRW TV-ZYIW TEV PE PSM WYV PI
XRERGM«VIW HY H-GIQFVI Ol VeKPIQIRX H-WMKRI
T-XIRXTSYV VIRHVIPIWH-GMWMSRW TV-ZYIW £ P=EVXN

VX A4AVIWXEXMSRWHY GIRXVIHIGSRWYPXEXMSR

Ol GIRXVI HIGSRWYPXEXMSR IWX GLEVK- HIW X¥GLIW L
TEVPEPSMJ-H-VEPI WSMXRSXEQQIRX

E HSRRIV E£PE ZMGXMQI IX £ WIW TVSGLIW HIW MRJSV
IXPIWEMHIV £EJEMVIZEPSMV PIYVW HVSMXW

F JSYVRMV HMVIGXIQIRX SY TEV P=MRXIVQ-HMEMVI I
HMEXIEPEZMGXMQIIXEWIWTVSGLIW EMRWMUYI W
ETPYWPSRK XIVQI

OEREXYVIIXP=-XIRHYIHIWTVIWXEXMSRW EMRWMUYI|
WSRXH-XIVQMR-IWTEVPEPSMJ-H-VEPIIXWIWHMWTS

Ol Ve«KPIQIRX HY 'SRWIMP H=)XEX X\ PIWTV-GMWMSRW
EP=-XIRHYI HIWTVIWXEXMSRW

'SRISVQ-QIRXE£EP=EVXMGPI HIPEPSMJ-H-VEPI PIWG
HMEXI HI Q-QlIUYIP=EMHI £ TPYW PSRK XIVQIUYM IWX J
TEVPIGIRXVIHIGSRWYPXEXMSR WSRXKVEXYMXWTSYV

%NVX NWGG«WEYGIRXVIHIGSRWYPXEXMSR

OIlGIRXVIHIGSRWYPXEXMSR IWX SVKERMW-HI QERM«VI
WIW TVSGLIWTYMWWIRX VIGIZSMV HERW YR H-PEM ETT
HSRX MPW SRX FIWSMR

%VX 'SPPEFSVEXMSREZIGHIW XMIVW

Ol GIRXVIHIGSRWYPXEXMSR TIYXJEMVIETTIP £ HIW X\
TVIWXEXMSRW H=EMHI Q-HMGEPI TW]GLSPSKMUYI WS
HMUYI



%V X0EO0%: -

% GIX1JIIX MPTIYX -XEFPMV HIWRSVQIW HI GSPF
PEREXYVI PEUYEPMX-IXP=-XIRHYI HIP=EMHI £ J¢

'IWRSVQIWHIGSPPEFSVEXMSRWSRXWSYQMWIW
XIQIRX GSQT-XIRX

OI"'SRWIMPH=)XEXTIYXH-XIVQMRIVPIXEVMJETTP
RMIWTEV HIW XMIVW

Ol XMIVW UYME - X=-V-QYR-V-EY XEVMJ GSRZIRY
XEXMSR SY X\=- TEV V«KPIQIRXHY 'SRWIMP H=)XEX R
ZMGXMQIPITEMIQIRXH=YRWYTTP-QIRX 7SRX V-W
TVMWI IR GLEVKI HIWJVEMW VIPEXMJW EY\ TVIWXE
QERM«VI H-KVIWWMZI IRETTPMGEXMSR HI P=EVXI
VEPI

%VX (VSMXHIGSRWYPXIVPIHSWWMIV

Ol HVSMX HY GIRXVI HI GSRWYPXEXMSR HI GSRWYP
X-WHITSYVWYMXI T-REPIIX HIWXVMFYREY\IWX YV
J-H-VEPI

%VX SFPMKEXMSR HI KEVHIV PIWIGVIX

0O=SFPMKEXMSR HIW TIVWSRRIW UYM XVEZEMPPIRX
HI KEVHIVPIWIGVIXIWXV-KMITEV P=EVXMGPI HI

%V X :SMIW HI HVSMX

OSVWUY=MPWXEXYIIRETTPMGEXMSRHIPETV-WIR
IWX MRZIWXMHY TSYZSMV HI VIRHVIHIWH-GMWMSH
K HIPEPSM WYV PETVSG-HYVIEHQMRMWXVEXMZ!
H-GMWMSRW TIYZIRX HERW YR H-PEM HI NSYVW
XMSR JEMVIP=SFNIXH=YRVIGSYVW £ PE GLEQFVI
NYWXMGI

%V X *MRERGIQIRXHY GIRXVIHIGSRWYPXEXMSR

OIWIVEMW HI JSRGXMSRRIQIRX HY GIRXVI HI GSR
QS]JIRRERX YRI WYFZIRXMSR GERXSREPI ERRYIPP
P=)XEX "IXXI WYFZIRXMSR IWX YRI MRHIQRMX- XRE
PIWMRHIQRMX-WIXPIWEMHIWXRERGM«VIW HY

OIWTVIWXEXMSRW ZIVW-IW £ XMXVIH=EMHIWYV P
WYTTSVX-IWTEV P=)XEX
OIWPSMWWYMZERXIWW=ETTPMUYIRX

E PEPSM WYV PEKIWXMSR EHQMRMWXVEXMZI 1>
XSFVI

F PEPSMWYVPEWYVZIMPPERGIHIP=)XEX HY



OE0%%VX

%V X *EGXYVEXMSR MRXIVGERXSREPI

OI"'SRWIMPH=)XEXH-WMKRITEV V«KPIQIRXP=SVKERMW
HI VaKPIQIRXEXMSR MRXIVGERXSREPI HI PEJEGXYVEX
PIWTVIWXEXMSRWEGGSVH-IWTEV PIGIRXVIHIGSRWYF
HSQMGMPM-IWHERW YREYXVIGERXSR

'LETMXVI --- -RHIQRMWEXMSR IXVAaTEVEXM S

%V X -RWXERGIH=MRHIQRMWEXMSR

O=MRWXERGI H=MRHIQRMWEXMSR XVEMXI| HIW HIQERHI
V-TEVEXMSR QSVEPI MRXVSHYMXIWTEV PIWZMGXMQIW

O=MRWXERGIH=MRHIQRMWEXMSRIWX GSQTSW-IH=YRI
ZSMV NYHMGMEMVISY H=YR QEKMWXVEX EJERX YRI GLE\
H=YR VITV-WIRXERXHY QMPMIY HIW EWWYVERGIW IX H=
PMIY\WSGMEY\ OIWHIY\WINIWWSRXVITV-WIRX-W

OIWQIQFVIWIXPIYVWWYTTP-ERXWWSRXH-WMKR-WT
%V X +VIJJlI

0O=MRWXERGI H=MRHIQRMWEXMSR IWX EWWMWX-1 H=YR
HY TV-WMHIRX HIP=MRWXERGI

%V X 61UY-XI

O=MRWXERGIH=MRHIQRMWEXMSRIWX WEMWMI TEV ZSN\

OEVIUY-XIHSMX -XVI FVM«ZIQIRX QSXMZ-1IX GSRXIRM)\

E YRHIWGVMTXMIWYGGMRGX HIWJEMXW - XEFPMWW
HITVSGLIEY WIRWHIPEPSMJ-H-VEPI

F P=-ZEPYEXMSRHY HSQQEKIIX SYHY XSVXQSVEP W

G PE QIRXMSR HIW TVIWXEXMSRW H=-NE VI2aYIW £ XM X
HIV-TEVEXMSR QSVEPI EMRWM UYI HIWEYXVIW TVS
XMZIWSYNYHMGMEMVIW IRKEK-IW IR VIPEXMSR EZI

OlHIQERHIYV NSMRX £ WE VIUY-XIPIW TM«GIW YXMPIW
QERHIIXJIJSYVRMX XSYW PIW VIRWIMKRIQIRXW HIQERH=
XYEXMSR TIVWSRRIPPIIXWIWVIZIRYW

%V X 4VSG-HYVI

O=MRWXERGIH=MRHIQRMWEXMSR - XEFPMX PIW JEMXW
RIPPIQIRX PE ZMGXMQI SY WIW TVSGLIW )PPITIYX] VIR
XERGIWPINYWXMxIRX



%VX 0E0%: -

OIWEYXSVMX-WNYHMGMEMVIW |IXPlI GEW -GL-EF
XERGIH=MRHIQRMWEXMSR WSYWJSVQIETTVSTVM
GYQIRXWR-GIWWEMVIWEY XVEMXIQIRX HIPE VIUY

OETVSG-HYVIIWXWMQTPIIXVETMHI )PPIIWX V-K
WYV PETVSG-HYVIEHQMRMWXVEXMZI HY WITXIC

%V X +VEXYMX-HIPETVSG-HYVI

OETVSG-HYVIIWX KVEXYMXI -PR=IWXIRGSRW-UY
H-FSYVW -PR=IWXTEWEPPSY-HIH-TIRW

%V X :SMIW HI HVSMX

OIWH-GMWMSRW VIRHYIWTEVP=MRWXERGIH=MRH
H=YR VIGSYVW £ PE GLEQFVI EHQMRMWXVEXMZI| HI
H-PEMHI NSYVW E£GSQTXIVHIPIYVRSXMXGEXMSI

%VX *MRERGIQIRXHIP=MRWXERGIIXHIWQSRXE

OIWJIVEMW HI JSRGXMSRRIQIRX HI P=MRWXERGI H=
QSRXERXWTE]-WE£XMXVIH=MRHIQRMWEXMSR SY H
TSVX-WTEV P=)XEX

'LETMXVI -: (MWTSWMXMSRW XREPIW I X

%V X (MWTSWMXMSRWH=ETTPMGEXMSR

Ol "'SRWIMP H=)XEX -HMGXI PIWHMWTSWMXMSRW R-
TV-WIRXI PSM

%V X JRXV=lIR ZMKYIYYV

OI"'SRWIMP H=)XEX x\I PEHEXI H=IRXV=IlIR ZMKYIYV

BEFPIEY LMWXSVMUYI

67+ “-RXMXYP= (EXI YRXVal IR
H=EHSTXMZRKYIYV

0 HEETTPMGEXMSR HI PE PSM J-H-VEPI WYV
P=EMHIEY\ZMGXMQIWH=MRJVEGXMSRW

I1SHMXGEXMSRW

R X
R XVIGXMXGEXMSR WIPSR ' &






%VX6EO0%:-

6EO0%: -

6«KPIQIRXH=I\-GYXMSRHIPE
XMSR HI PEPSM J-H-VEPI WY
XMQIWH=MRJVEGXMSRW

HY EZVMP
JRXV=lIR ZMK'QIEFNM

01'327)-0(=E8%B8 HIPEG6-TYFPMUYIIXGERXSRHI+IR«ZI

ZY PIWEVXMGPIW EPMR-E EPMR-E I X HI P
J-H-VEPIWYV P=EMHIEY\ZMGXMQIW H=MRJVEGXMSRW

EVV-XI

'‘LETMXVI - (MWTSWMXMSRW K-R-VEPI\

%NVX %BYXSVMX-GSQT-XIRXI

Ol H-TEVXIQIRX HI PE GSL-WBMSRTW&SW MHBHRTEV XI1Q
GLEVK- HI GSSVHSRRIV PE QMWI IR YZVIHI P=EMH
XMSRW

-P ZIMPPI £ P=2-XEFPMWWIQIRX HIW WXEXMWXMUY
TV-WIRXEXMSRHY GERXSRHERWPIWVIPEXMSRW N\

OIlH-TEVXIQIRX WSMXTSYVPYMP=SIxGIHIP=EG)
X-KVEXMSR WIS\ MEBQW -XIRX TSYV JEMVI ZEPSMV
GERXSR H-GSYPERX HI P=EVXMGPI HIPE PSM J-H
H=MRJVEGXMSRW HY QEVW GM ETV«W PEPS

%VX (-P-KEXMSR

OIWEXXVMFYXMSRWHY GIRXVIHIGSRWYPXEXMSR F
H-P-KY-IW £ P=00OWWSGMEXMSR HY GIRXVI KIRIZSN
XMQIWH=MRJVEGXMSRW GM ETV«W 'IRXVIHIGSR



6E0%%VX

'"LETMXVI -- AVIWXEXMSRW HY 'IRXVI HI G
0%:-IXTVSG-HYVI

%VX 4VMRGMTI

OI'"IRXVIHIGSRWYPXEXMSRO0%:-JSYVRMXPIW TVIWXE>
PEPSMJ-H-VEPIIXEPEPSM

OITH-TEVXIQIRXTIYX-HMGXIVHIWHMVIGXMZIWH=ETTP
W=MRWTMVIRXHIWVIGSQQERHEXMSRWHIPE 'SRJ=-VIRG
PMEMWSRHIPEPSMJ-H-VEPIWYV P=EMHIEY\ZMGXMQI

%VX 'SRXVMFYXMSREY\JVEMWH=EZSGEXIXHITVSG-]

OIWIJVEMWH=EZSGEXIXHITVSG-HYVIHIPEZMGXMQI W
IRTVIQMIVPMIYTEV PIVIWTSRWEFPIHY TV-NYHMGI GEY
JVEGXMSR

(ERWPEQIWYVISYIPPIIRVIQTPMX PIWGSRHMXMSRW
P=EWWMWXERGINYVMHMUYITSYVPETVMWIIRGLEVKIH
EY\EVXMGPIW £ HY GSHIHITVSG-HYVIT-REPIWYM

% H-JEYX HI TVMWI IR GLEVKI TEV P=EWWMWXERGI NY\
HMEMVIEY\TVIWXEXMSRWHYIWTEV H=EYXVIW XMIVW X
TVSXIGXMSR NYVMHMUYI PE ZMGXMQI TIYX WSPPMGMX
JVEMW H=EZSGEX EY XMXVI HI P=EMHI MQQ-HMEXI SY H
H=YRIEMHIE£E TPYWPSRK XIVQIJSYVRMITEV YR XMIVW

(ERWGIGEW PIWJVEMWH=EZSGEXHIPEZMGXMQI WSR
TVEXMUY-TEV P=EWWMWXERGI NYVMHMUYI| O0=EVXMGP
XERGINYVMHMUYI IX P=MRHIQRMWEXMSR HIW GSRWIMP
H=SJIJXGIIR QEXM«VI GMZMPI EHQMRMWXVEXMZI IX T-RE
ETTPMGEFPITEV EREPSKMI

VX T7TYFWMHMEVMX-HIWTVIWXEXMSRWHY 'IRXVIHIG

TM PEZMGXMQI SY PI XMIVW TVIWXEXEMVI VI2SMZIRX }
P=MRJVEGXMSR H=YR EWWYVIYV SY H=YR EYXVI XMIVW
XEXMSRWH-NE£ TVMWIW IR GLEVKITEV PI'IRXVIHIGSRW
XIRYWH=IRMRJSVQIVGIHIVRMIVWERWH-PEMIXHIPYM
TVMWIW IR GLEVKI £ GSRGYVVIRGIHY QSRXERX VIaY TEV
XMSR YREWWYVIYV SY EYXVI XMIVW

0=EZSGEX QERHEX- WYV PE FEWI H=YRI KEVERXMI HI T
XMSRR-I £P=EVXMGPI EPMR-E HIQERHI HERW PI GEH
GMZMP £GIUYIP=EYXIYVHIP=MRJVEGXMSR WSMX GSRH
[JJIIGXMZIQIRX VIGSYZV-W TEV P=EZSGEX PIW H-TIRW



%VX6EO0%:-

EY '"IRXVI HI GSRWYPXEXMSR 0%:- £ GSRGYVVIRGI
LSRSVEMVIWH=EZSGEX UYI GIPYM GMETVMW IR GL

%VX TMXYEXMSRHIWXMIVW TVIWXEXEMVIW

JRETTPMGEXMSRHIP=EVXMGPI EPMR-E HIPEI
EYF-R-XxGIH=YRIKEVERXMIHITVMWIIR GLEVKITV-

HY TV-WIRX V«KPIQIRX RITIYXJEGXYVIVRMTVS
TIVWSRRI F-R-XxGMEMVI TSYV PIW TVIWXEXMSRW C
TVMWI IR GLEVKI

-PIWX MRHIQRMW-=TEV PI'IRXVIHI GSRWYPXEXMS

7TSRXV-WIVZ-WPIWJIVEMW RSRGSYZIVXWTEV PI"
IRVEMWSR H=YRI TVMWI IR GLEVKI H=-KVIWWMZI IR
VEPI

%VX (-PEMTSYVPETV-WIRXEXMSRHIWJEGXYVI\

OIW XMIVW UYM JSYVRMWWIRX £ PEZMGXMQI HIW T
"IRXVI HIl GSRWYPXEXMSR 0%:- E SGXVS]- YRI KEVE
XVERWQIXXIRX VAKYPM«VIQIRX EY 'IRXVI HI GSRW"
JVEMW QEMWEY QMRMQYQ XSYW PIW QSMW

=-XEXHIJVEMWH-XEMPPITEVVYFVMUYIW PIW EC(
WEXMSR EZIGMRHMGEXMSRHY XIQTW GSRWEGYV -
NSMRXW O0IW HMVIGXMZIW HY "IRXVI HIl GSRWYPXE
TSYVPIWYVTPYW

"TW XMIVW TVIWXEXEMVIW ZIMPPIRX HERW XSYW P
HIGLEUYI ERR-IGMZMPI PIYV - XEXHIJVEMWHIP=

%VX %WYHMXMSRHIPEZMGXMQI

4EVEREPSKMIEP=EVXMGPI EPMR-E HIPEPSM |
IRXIRHTIVWSRRIPPIQIRXPETIVWSRRIUYMHIQERH
]VIRSRGIVWMPIWGMVGSRWXERGIWPINYWXMXIR>

%VX (IQERHI HI GSRXVMFYXMSR EY\JVEMW H=YR
JSYVRMITEV YR XMIVW

OIWHIQERHIW HI GSRXVMFYXMSR EY\JVEMW H=Y|
JSYVRMITEV YR XMIVW WSRX TV-WIRX-IWTEV -GV
XMIVW TVIWXEXEMVI IPPIWWSRXQSXMZ-IW IX UYE

OEZMGXMQIUYM WSYLEMXI UYIPI'IRXVI HI GSRW
GLEVKI HIW TVIWXEXMSRW JSYVRMIW TEV YR XMIV'
YRI KEVERXMI HI TVMWI IR GLEVKI SGXVS]-I TEV PI
0%:-



6E0%%VX

OSVWUYIPEZMGXMQIIRKEKIHIWIJVEMW WERWEZSMV T
P=SGXVSMH=YRIXIPPIKEVERXMI PI'IRXVIHI GSRWYPXI
VIQFSYVWIQIRX HI GIWIJVEMW W=MP W=EZ«VI UYI PIW G
IRGLEVKIRIWSRXTEWVIQTPMIW

%V X 'SPPEFSVEXMSRHIPETIVWSRRIHIQERHERX HIW

OETIVWSRRIUYM TV-WIRXI YRI HIQERHI HI TVIWXEXM
GSRWYPXEXMSR 0%:- HSMX GSPPEFSVIV £ P=2-XEFPMWYV
XSYW PIW VIRWIMKRIQIRXW IXHSGYQIRXW HIQERH-W U°
EP=ETTV-GMEXMSRHY GEWIXHIWE WMXYEXMSR TIVWS

JPPI HSMX EYXSVMWIV Pl '"IRXVI HIl GSRWYPXEXMSR 0%
QEXMSRW £ WSR WYNIXUYM WSRX R-GIWWEMVIW TSYV I
TEVXMGYPMIVIXEY FIWSMR IPPIHSMXPIZIVPIWIGVIX I
QERHIHY ' 'IRXVIHIGSRWYPXEXMSR 0%: -

OI"IRXVI HI GSRWYPXEXMSR 0%:- WXEXYI WYV PE FEWI |
JRGEWHIVIJYW HI GSPPEFSVIV MPWXEXYI WYV PE FEW
WIWWMSR

%V X -RISVQEXMSR SFPMKEXSMVIIRGEWHIQSHMXGE X

OETIVWSRRIF-R-XxGMEMVIHITVIWXEXMSRWHSMXMRJS
HIGSRWYPXEXMSRO%:-HIXSYXIQSHMXGEXMSR HIWE WI
-GSRSQMUYI E]JERXYRIMRGMHIRGIWYV P=EXXVMFYXMS

%V X (- GMWMSRW

OIWH-GMWMSRW IR QEXM«VI HI TVIWXEXMSRW H=EMHI
P=EVXMGPlI HIPEPSMWSRXVIRHYIWTEVPEHMVIGXMS|
0%:-

OIWH-GMWMSRW IR QEXM«VI HI GSRXVMFYXMSRW EY\
PSRKXIVQITV-ZYIWTEV P=EVXMGPI HIPEPSMVIP«ZIR
GSQMX-HIP=EWWSGMEXMSR HY 'IRXVIHIGSRWYPXEXM

'LETMXVI --- *EGXYVEXMSR MRXIVGERXSREF

%V X 'SQT-XIRGI

JRP=EFWIRGIHIV-KPIQIRXEXMSR MRXIVGERXSREPI PI
0%:- I WX GLEVK-HIPEJEGXYVEXMSR MRXIVGERXSREPI
GSVH-IWEHIWTIVWSRRIWHSQMGMPM-IWHERW YR EYX



%VX 6E0%:-

'LETMXVI -: (MWTSWMXMSRW xREPIW IX

%VX '"PEYWIEFVSKEXSMVI

Ol V«KPIQIRXVIPEXMJEP=MRWXERGIH=MRHIQRMW
WYV P=EMHIEY\ZMGXMQIW H=MRJVEGXMSRW HY

%V X JRXV=I1IIR ZMKYIYYV

Ol TVaWIRX V«KPIQIRX IRXWQRMMKYIYV PI

SEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI YRXV-1IR
H=EHSTXMBRKYIYV

6 H=I\-GYXMSRHIPEPSMH=ETTPMGEXMSRHIPE
PSMJ-H-VEPI WYV P=EMHI EY\ ZMGXMQIW H=MR
JVEGXMSRW

I1SHMXGEXMSR
R XVIGXMXGEXMSR WIPSR ' &

R XVIGXMXGEXMSR WIPSR ' &
R XVIGXMXGEXMSR WIPSR &






) %V X04+

04+

OSMT-REPIKIRIZSMW I

HY RSZIQFVI
JRXV-IlIR ZMKYIYV NERZMIV

0l +6%2('327)-0HIPEG6-TYFPMUYIIXGERXSRHI+IR«ZI
H-GV«XIGIUYM WYMX

8MXVI- (MWTSWMXMSRW K-R-VEP

VX WTTPMGEXMSRHY HVSMXJ-H-VEP

7TEYJ TVIWGVMTXMSR GSRXVEMVI HI PE PSM PIW

TPMUYIRX £ XMXVI HI HVSMX GERXSREP WYTTP-XM,

P-KMWPEXMSR KIRIZSMWI

E PIWEVXMGPIW £ HY GSHIT-REPWYMWW|I

F PIWEVXMGPIW £ HI PEPSMJ-H=-VEPI VaKMV
HIWQMRIYVW LSVQMW P=EVXMGPI EPMR-E

JR QEXM«VI HI GSRXVEZIRXMSRW PE XIRXEXMZ
TYRMWWEFPIW

VX %

%VX 'SRHMXMSRWHIPMIY

OETV-WIRXIPSMW=ETTPMUYI -KEPIQIRX EY\ MRJV

EYXVIGERXSRWYMWWISY £ P=-XVERKIV GSRXVI

E PEG6-TYFPMUYIIX GERXSRHI +IR«ZI

F PIWHVSMXWIXPIWHIZSMVW x\-WTEV PE GSRW
GERXSR HI +IR«ZI HY SGXSFVI

G P=SVHVITYFPMG KIRIZSMW



04+%V X )

8MXVI-- ( MWTSWMXMSRWWT-GMEPIW

%VX G6lIIJYWH=YRWIVZMGIP-KEPIQIRX H%

Ol QIQFVIH=YRIEYXSVMX=-IXPIJSRGXMSRREMVIUYM
KYPM«VIQIRXVIUYMW EYVEVIJYW-H=EGGSQTPMV YRE
P=EWXVIMKRIRX WIVE TYRM H=YRI TIMRI T-GYRMEMVI |
TPYW

WX TEWWMFEFPI HIPE Q-QI TIMRI XSYX GSQQERHERX HI |
UYM ETV«WIREZSMV - X=-VIUYMW EYVEVIJYW-HIJEMVI

%VX 4VSZSGEXMSREPEH-WSF-MWWERGI

OIlQIQFVIH=YRIEYXSVMX=-IXPIJSRGXMSRREMVIUYMEY
P=-GVMXYVI P=MQEKI PIKIWXISY XSYXEYXVIQS]IR H
PEH-WSF-MWWERGIEY\PSMW SY £ XSYXEGXIHIP=EY X
H=YRITIMRIT-GYRMEMVI HI NSYVW EQIRHIEY TPYW

%VX JNIVGMGIERXMGMT-H=YRIJSRGXMSR

OIQIQFVIH=YRIEYXSVMX=-IXPIJSRGXMSRREMVIUYM EV
GSQQIRG-P=I\IVGMGI HIWIWJSRGXMSRW WERW EZSMV
TYRMHIP=EQIRHI

%VX J\NIVGMGIMPP-KEPIQIRXTVSPSRK-H=YRIJSRGXM

OIlQIQFVIH=YRIEYXSVMX=-IXPIJSRGXMSRREMVIV=-ZSUY
SY MRXIVHMX P-KEPIQIRX UYM ETV«W IR EZSMV IY PE G
EYVE GSRXMRY-P=I\IVGMGI HI WIWJSRGXMSRW SY UYM
VEMVI PIW EYVE INIVG-IW ETV«W EZSMV - X- VIQTPEG-
T-GYRMEMVI HI NSYVW EQIRHIEY TPYW

%VX 2-KPMKIRGIIRGEWH=-ZEWMSR

OlIJSRGXMSRREMVIUYM TEVR-KPMKIRGI EYVEPEMWW -
V-X=1 H-XIRYISYVIRZS]-IHERW YR -XEFPMWWIQIRX TE)\
WIVETYRMH=YRITIMRIT-GYRMEMVI HI NSYVW EQIRH

%VX *EPWMXGEXMSRHIWGIEY\SIXGMIPW

"IPYMUYMEYVE GSRXVIJEMXPIWGIEYHIP=)XEX H=YRIC
VMX-TYFPMUYIUYIPGSRUYl SYUYMEYVEJEMXYWEKIH
WIVETYRMH=YRITIMRITVMZEXMZI HIPMFIVX-HI ERWE
T-GYRMEMVI



) %V X04+

VX T7YTTVIWWMSR HI TM«GIW

% QSMRW H=IRGSYVMV YRITIMRITPYW W-Z«VI IR ZI
GIPYMUYMEYVE WSYWXVEMX H-XSYVR- WYTTVM
XMXVI YRITM«GISY YRQ-QSMVIUYMEZEMIRX =X~
XEXMSRNYHMGMEMVI WIVETYRMHIP=EQIRHI

%V X "MSPEXMSR H=YRI MRXIVHMGXMSR HI GMVG"

"IPYMUYMEYVE ZMSP- YRI MRXIVHMGXMSR H%QIR
WXEXMSRRIVWYV PIIJSRHWH=EYXVYMWIVE WYVT

%V X IWYVTEXMSRH=YR XMXVIYRMZIVWMXEMVI

"IPYMUYMIJEMXYWEKIH=YRXMXVIYRMZIVWMXEMYV
XMXVITVSTVI £ HSRRIVP=MQTVIWWMSR JEYWWI UY
WMXEMVI WIVETYRMHIP=EQIRHI

%VX HBIRHMGM X =

"IPYMUYMEYVE QIRHM-WIVETYRMHIP=EQIRHI

TMP=EYXIYVSVKERMWIPEQIRHMGMX-H=EYXVYM
TPYWMIYVWTIVWSRRIWQMRIYVIWSY H-TIRHERXIW
EY QSMRW

%V X &SRRIXIEY IXNIYV\EREPSKYIW

7TIVETYRMHIP=EQIRHIGIPYMUYMEYVE SVKERMW =
YRPMIYEGGIWWMFPIEYTYFPMG YRITEVXMIHI FSR
P=ETTEVIRGIH=SJJVMV HIWGLERGIWHIV-EPMWIV
YREYXVIEZERXEKIQEX-VMIP £EQSMRWUYIGIGSQT
PIGSYTH=YRIHMWTSWMXMSRHIHVSMXJ-H=-VEPTV\

%VX TSYMPPYVI

7TIVETYRMHIP=EQIRHI

E GIPYM UYM EYVE NIX- SY EFERHSRR- HIW MQ
WEPIW SY REYW-EFSRHW SY XSYX EYXVI GSVT
PEZSMITYFPMUYI HERW YRITVSQIREHITYFPN
NSY\XERXPEZSMITYFPMUYI WYV SYGSRXVIYR
SYGSRXMKY® £ PEZSMITYFPMUY I

F GIPYMUYMEYVEPEMWW-YRERMQEPTPEG-W
FIWSMRWEY\IQTPEGIQIRXWWYWQIRXMSRR-W
RIXXS]JEKIW VIUYMW TEV PIWGMVGSRWXERGIW

G GIPYMUYM HIXSYXIEYXVIQERM«VI EYVEWS

7IVE WYV TPEMRXI IX £ QSMRW UYI| P=EPMR-E
P=EQIRHI



04+%VX )

E GIPYM UYM EYVE NIX- SY EFERHSRR- HIW MQQSRH
WEPIWSY REYW-EFSRHW SY XSYXEYXVIGSVTWHIQ
FMIRIJISRHW SY GSRXVIYR -HMXGIETTEVXIRERXE£EY
HVSMX H=YWEKISY H=YWYJVYMXEY F-R=-xGIl H=EY X\

F GIPYMUYMEYVEPEMWW-YRERMQEPTPEG-WSYW \
FIWSMRWEY\IQTPEGIQIRXWWYWQIRXMSRR-W IX SC
RIXXS]JEKIW VIUYMW TEV PIWGMVGSRWXERGIW

G GIPYMUYM HIXSYXIEYXVIQERM«VI EYVEWSYMPP-
RERXEEYXVYMSYJVETT-H=YRHVSMXH=YWEKISY F
H=EYXVYM

H GIPYMUYMEYVEWSYMPP-YRIGLSWIQSFMPM«VI E
JVETT-IH=YRHVSMXH=YWEKIEY F-R-XxGIH=EYXVY

4EV ZSMI HI V«KPIQIRX PI 'SRWIMP H=)XEX TIYX MRXI\
WSYQIXXVIEHIWGSRHMXMSRWP=EHSTXMSRHIGSQTSV
WSYMPPIRX PIHSQEMRITYFPMG OE ZMSPEXMSR HIW HN
IWXTYRMIIRETTPMGEXMSR HY TV-WIRX EVXMGPI

OE P-KMWPEXMSR J-H=-VEPI HIQIYVI V-WIVZ-] RSXEQ(
GSHIT-REP WYMWWI

%V X BVSYFPI £ PEXVERUYMPPMX-TYFPMUYI

"IPYM UYM TEV PE ZSM\ EY QS]JIR H=YR MRWXVYQIRX S
HYMWERX SY EQTPMXERX HIW WSRW EZIG YR MRWXVYQ|
PIJSRGXMSRRIQIRXSYPEQERMTYPEXMSR WSRXFVY]EF
QERM«VI EYVE XVSYFP-PE XVERUYMPPMX-TYFPMUYI )

4EV ZSMI HI V«KPIQIRX PI'SRWIMP H=)XEX TIYX MRXIV
QIRXW FVY]ERXW H-XIVQMR-W IR VIWXVIMRHVI P=EHS
NSYVWSYLIYVIW EMRWMUYIPIWWSYQIXXVIE£EHIWGSRH
HMWTSWMXMSRWEMRWM -HMGX-IWIWXTYRMIIRETTPN

%V X BYXVEKITYFPMG £PETYHIYYV

7TIVETYRMHIP=EQIRHIGIPYMUYM

E EYVEGSQQMW P=EGXI WI\YIP YR EGXI EREPSKYI £
EYXVIEGXIH=SVHVIWI\YIPIRTYFPMG

F EYVE QSRXV-WIW SVKERIWWI\YIPWIRTYFPMG

4EVZSMIHIV«KPIQIRX PI'SRWIMP H=)XEXTIYXEYXSVN
VMWXIIRHIWPMIY\H-XIVQMR-W H¥%QIRXWMKREP-W £ (

%V X BIJYWH=SFXIQT=VIV

"ITPYMUYM R=EYVE TEW SFXIQT-V-£ YRI MRNSRGXMSR H
PMGISYH=YREKIRXHIPETSPMGIQYRMGMTEPI EKMWWI
EXXVMFYXMSRW WIVETYRMHIP=EQIRHI



) %VX 04+

%VX tMWTSWMXMSRW T-REPIW

-PIWX MRXIVHMX EY\QMRIYVW HI QSMRW HI ERW
E HIJYQIV

F HIVIWXIVRSREGGSQTEKR-WH=YRITIVWSRRI
WYVIY\ETV«W LWERWQSXMJP-KMXMQI

OIWGSRXVIZIRERXW WIVSRXTYRMW H=YRIEQIRHI

7TIVSRXTYRMWH=YRITIMRIT-GYRMEMVIHI NSY\
VIRXW PIWVITV-WIRXERXWP-KEY\SYPIWTIVWSRI
QMRIYVSYUYMIRV-ATSRHIRXIXUYM MRXIRXMSRR
R=SRXTEWIQT-GL-PIQMRIYV HI GSRXVIZIRMV

8MXVI --- (MWTSWMXMSRW XxREP

%V X Y%YHETXEXMSRHIWGPEYWIWTYRMXMZIW

YWUY=£P=EHETXEXMSRGSQTP«XIHIWGPEYWIWT

PSMW SY V«KPIQIRXW

E P=EQIRHI VIQTPEGI PIW TIMRIW HI TSPMGI PI
P=EQIRHIEMRWMUYIPIWEVV-XWSY P=EQIRHI
IXQE\MQEY\WT-GMEPIQIRXH-XIVQMR-W - XER

F PE TIMRI T-GYRMEMVI VIQTPEGI P=IQTVMWSR
TPYW YRNSYVH=IQTVMWSRRIQIRX ZEPERX YR

G PETIMRITVMZEXMZIHIPMFIVX-SYPETIMRIT-
TVMWSRRIQIRXTSYVTPYWHI QSMW EWWSVXI
HYV-IW QMRMQEPIW IX QE\MQEPIW WT-GMEPIC
QEMRXIRYIW

%V X '"PEYWI EFVSKEXSMVI
OEPSMT-REPIKIRIZSMWI HY WITXIQFVI WX I
%V X JRXV=I1IIR ZMKYIYYV

OI"'SRWIMP H=)XEX x\I PEHEXI H=IRXV=IlIR ZMKYIYV
%V X (MWTSWMXMSRW XVERWMXSMVIW

OIWHMWTSWMXMSRWWYMZERXIWW=ETTPMUYIRX :
EY\MRIJVEGXMSRW TV-ZYIWTEV PEP-KMWPEXMSR



04+%V X )

E PIWGLMJJVIW IX HIWHMWTSWMXMSRW XVERWM X
HY GSHIT-REPWYMWWIHY H-GIQFVI IPPI Q-QI
QEVW
F PIWEVXMGPIW £ HIPEPSMJ-H-VEPIV-KMWWEF
HIWQMRIYVW

SBEFPIEY LMWXSVMUYI

67+ “-RXMXYP-= (EXI YRXV=l IR
H=EHSTXMZRKYIYV

) 0 T-REPIKIRIZSMWI
I1SHMXGEXMSRW

% %
%

XDV AOMAD
X
m



) %VX61MRA4YF

)
61MRA4YF

B«KPIQIRXHY 1IMRMWX«VI TYF

HY QEM
JRXV-lIR ZMKYIYV ES%X

01463'96)96 +E2E6N%0

ZY P=EVXMGPI EPMR-EW PIXXVIIl IX HI PEPSM WY
WITXIQFVI

ETV«W GSRWYPXEXMSRHIPEW-ERGITP-RM«VIHY 1MRM
“HMGXIPIV«KPIQIRXWYMZERX

8MXVI- 3VKERMWEXMSR K-R-VEPI

%VX 4VSGYVIYV K-R-VEP

Ol TVSGYVIYV K-R-VEP NIVGIWE GSQT-XIRGI H=S\
XMSRHY IMRMWX«VITYFPMG RSXEQQIRXTEV PI FM

-PGSRWYPXIV-KYPM«VIQIRXPEW-ERGITP-RM«V
%V X 7T-ERGITP-RM«VI

Ol TVSGYVIYV K-R-VEP GSRZSUYI| PE W-ERGI TP=F
EYXERX HIJSMW UYI GIPE TEVEXX R-GIWWEMVI EY
NYVMHMGXMSR QEMWEY QMRMQYQ YRIJSMW TEV \

OEW-ERGITP-RM«VIVaYRMX PIW QEKMWXVEXW X
HMVIGXIYV KVIIJXxIVHINYVMHMGXMSR J]EWWMWXI

OEW-ERGITP-RM«VIWIXMIRXE£LYMW GPSW

OEGSRZSGEXMSR IXP=SVHVIHY NSYV £PEW-ERG|
APIGXVSRMUYI EY\ QEKMWXVEXW EY QSMRW NSY\
GYQIRXW EJJ-VIRXWE£ PEW-ERGIWSRXIRTVMRGM
H-PEM WEYJR-GIWWMX-TEVXMGYPM«VI

Ol TVSGYVIYV K-R-VEP H-WMKRI YR XIRIYV HI TVS
FEXMSRTEVPITVSGYVIYVK-AR-VEP PITVSG«W ZIV
QEKMWXVEXW -PIWXGSRxHIRXMIP



61MR 4 VR X )

%VX 3VKERIHIHMVIGXMSR

OITVSGYVIYVK=-R-VEP PIWTVIQMIVWTVSGYVIYVWIXP
P=SVKERIHIHMVIGXMSR HY IMRMWX«VITYFPMG

0=SVKERI HIHMVIGXMSR HY IMRMWX«VITYFPMG XMIRX
WM«KIELYMW GPSW

OMIY H=-GLERKI HIV-ayI\MSRIXHIH-GMWMSR P=SVKEI
HI GSQT-XIRGI TVSTVI -PETTYMIPITVSGYVIYV K-R=-VE
HMVIGXMSRIXH=SVKERMWEXMSR HY IMRMWX«VITYFPM

%VX 4VIQMIVW TVSGYVIYVW

'LEUYITVIQMIVTVSGYVIYVEWWYQIPEVIWTSRWEFMPM]
GITXMSRH=YRTVIQMIV TVSGYVIYV GLEVK- HI XVEMXIV "’
GYVIYV K-R-VEP PIWTVSG-HYVIW TV-WMHIRXMIPPIW U
GIHIVRMIV

% GIX1JIIX PITVSGYVIYVK-R-VEPH-P«KYIE£GLEUYITYV
GLEVKIH=YRIWIGXMSR TSYVWE WIGXMSR PIWGSQT-X

EPMR-E PIXXVIWF GIXH HIPEPSMWYV P=SVKERN
WITXIQFVI UYI PITVIQMIV TVSGYVIYV INIVGI EY RSQ
K-R-VEP (IGIJEMX GLEUYITVIQMIVTVSGYVIYV IR GLE\

E IWXGSQT-XIRXTSYVV-EXXVMFYIVPIWTVSG-HYVI
F ZIMPPIEGIUYIGLEUYI QEKMWXVEX HI WE WIGXMSR
EZIGHMKRMX- VMKYlIYV EWWMHYMX- HMPMKIRGI |

G ZIMPPIEY FSRJIJSRGXMSRRIQIRX HI WE WIGXMSR IX
TVSG-HYVIW

OIW TVIQMIVW TVSGYVIYVW WSRX TEVXMIPPIQIRX H-
RIRGIW HERWPE QIWYVIR-GIWWEMVI £ P=IN\IVGMGI HI P|

-PWWIWYTTP-IRX IRXVI Y\

OITVIQMIVTVSGYVIYVHIVERKPITPYW-PIZ-VIQTPEGIF
IRGEWH=IQT-GLIQIRXSYHIV-GYWEXMSR £QSMRWUYI
VEP R=EMX TSRGXYIPPIQIRXH-WMKR-YREYXVITVIQMIV

8MXVI-- % GXMZMX-NYHMGMEMV I

%VX TIGXMSRW

OIIMRMWX«VITYFPMG IWX GSQTSW-HIWIGXMSRW K-R-
HIWEJJEMVIWGSQTPINIW HIREXYVI-GSRSQMUYISY GV

OIWTVIQMIVW TVSGYVIYVWVSYRMWWIRXV-KYPM«VIQII
WIGXMSR -PWTIYZIRXEWWSGMIV £ PIYVW V-YRMSRW P
XUYIWUYMWSRX EXXVMFY-WEY\QEKMWXVEXW HIPIYV'



) %VX61MRA4YF

VX WXXVMFYXMSRHIWTVSG-HYVIW

OIWTVSG-HYVIW WSRX EXXVMFY-IWEY\ QEKMW X\
RIRGIW

TSRXV-WIVZ-IW

8 PIWTVSG-HYVIWTV-WMHIRXMIPPIW

8 PIWTVSG-HYVIW V-EXXVMFY-IW

8 PIWTVSG-HYVIWETTEVXIRERXE£YRHSQEMRIE;
TVSGYVIYVWWT-GMEPMW-W

VX 4IVQERIRGIW

8SYW PIW QEKMWXVEXW WSRX ETTIP-W £ EWWYQI
HIV-PI

OIWQEKMWXVEXWHIWWIGXMSRW K-R-VEPIW EWYV

E PETIVQERIRGIHIWEVVIWXEXMSRW
F PETIVQERIRGIHIW YVKIRGIW
G PETIVQERIRGIHIWIRXV-IW

OIWQEKMWXVEXWHIPEWIGXMSRHIWEJJEMVIW G
RIRGITVSTVIEPIYVWIGXMSR

JRGEWHIR-GIWWMX- PIWTVSGYVIYVWHIXSYXIV
EQIR-WEWIWYTTP-IVIRXVIIY\

%VX 'SPPEFSVEXIYVW WGMIRXMxUYIW

'SRISVQ-QIRXEY\EVXMGPIW [IX HIPEPSMH=ET
WYMWWIIX H=EYXVIWPSMW J-H-VEPIW IR QEXM«V
KVIIXIVW NYVMWXIW IXPIWEREP]WXIW XRERGMIVYV
TVSGYVIYVIRGLEVKIHIPETVSG-HYVIPE X¥GLIHIT
WEFMPMX-HIGIHIVRMIVEHIWEYHMXMSRW IX £ HI\
TVIYZIW

%VX 6-GYWEXMSRHITSPMGMIVW

OIWH-GMWMSRW TSVXERX WYV PE V-GYWEXMSR H
XIRGIH=YR GSPP«KIGSQTSW-HY TVSGYVIYV K=R =\
VIYVW UYMTIYX WXEXYIVWM EY QSMRW HI WIW Q
GSPP«KIWXEXYIE£PE QENSVMX-WMQTPIHIWQIQF)\
PMX- PEZSM\HY TVSGYVIYV K-R-VEPIWX TV-TSRI}
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8MXVI --- SVERWTEVIRGI

%V X %GG«WEY\HSGYQIRXW

Ol TVSGYVIYV K-R-VEP IWX P=EYXSVMX-GSQT-XIRXI T
QERHIW H=EGG«W £ HIWHSGYQIRXW EY WIRW HI PEPSM
TYFPMG P=EGG«WEY\HSGYQIRXWIXPETVSXIGXMSRHI
HY SGXSFVI

-PTIYXHAP=-KYIVGIXXIGSQT=-XIRGI
E EY QEKMWXVEXUYME -X-1IRGLEVKIHIPETVSG-HY'
F EYHMVIGXIYV

8MXVI -: (MWTSWMXMSR XREPI IX XV

%V X %FVSKEXMSR IXIRXV=IIR ZMKYIYV

Ol TV-WIRX V«KPIQIRX EFVSKI XSYX V«KPIQIRX ERX-VM

-PIRXVIIRZMKYIYV PIPIRHIQEMR HIWSR ETTVSFEXMSI
HI KIWXMSRHYTSYZSMV NYHMGMEMVI -PIRZEHIQ-QI H:
XMSRW YPX-VMIYVIW

BEFPIEY LMWXSVMUYI

67+ “-RXMXYP= (EXI YRXV-lIR
H=EHSTXMZRKYIYV

) 6 HY IMRMWX«VITYFPMG
ISHMXGEXMSRW

R X E H



) %VX684-R

684-R

6«KPIQIRXHY 8VMFYREP T-RE

HY NYMR
JRXV-IlIR ZMKYIYV ES%X

0186-&92%04E2%0
ZY P=EVXMGPI HIPEPSM WYV P=SVKERMWEXMSR NYHM
EHSTXIPIV«KPIQIRXWYMZERX

8MXVI- 3VKERMWEXMSR K-R-VEPI

%VX 7-ERGITP-RM«VI
JRTVMRGMTI PEW-ERGITP-RM«VIHIWNYKIWWIV
H-FEXW SRXPMIY £LYMW GPSW

IRIW-ERGITP-RM«VIINXVESVHMREMVIIWX GSRZES
EPEHIQERHIHI NYKIWEY QSMRW )PPIHSMX -XVIG
H=YRIWIQEMRIEY TPYW

OETV-WMHIRGI X\I P=SVHVIHY NSYVUYMIWX VIQM
NSYVW SYZVEFPIWEZERX PEW-ERGITP-RM«VI

OETV-WIRGIE£PEW-ERGITP-RM«VIIWX SFPMKEX?¢
% PEHIQERHIHI QEKMWXVEXW PIZSXIEPMIY £F

Ol KVIIXIVHINYVMHMGXMSR TEVXMGMTI £ PE W-ET
TPEG-TEVWSREHNSMRXIXHMWTSWIH=YRI ZSM\ G

OETV-WMHIRGITIYX MRZMXIV XSYX XMIVW £ TEV XI
%VX 4V-WMHIRGI

OETV-WMHIRGIIWXGSQTSW-IHIWTV-WMHIRX IX .

OEW-ERGITP-RM«VI H-WMKRIPITV-WMHIRX EMR
WIVSRX MWWYW GLEGYR H=YRIWIGXMSR HMJJ-VIR

VX BWXXVMFYXMSRWHIPETV-WMHIRGI
OETV-WMHIRGIEIRTEVXMGYPMIV PIWEXXVMFYXM
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m

SVKERMWIVIXGSSVHSRRIVP=EGXMZMX-HIPENYV

X\IVPIWGSQTSWMXMSRW HIW EYXSVMX-W HI NYKI

GLEUYI WIGXMSR

G H-P-KYIVEYRGSPPEFSVEXIYVPETV-TEVEXMSR HI
WMIVW IXIRZ-VMXIVPINYWXI-UYMPMFVI KEVERXN
XVMFYXMSRHIWHSWWMIVW IPPIWIYPITIYXQSHMXI
£EGIWYNIX

H TVIRHVIIR TVMRGMTI £ WSR V-PI PIW EJJEMVIW TV-
GEW MQTPMUYERX GSQQI TV-ZIRY YR GSRWIMPPIV |
QEKMWXVEX YREZSGEXIX SYRSXEMVI SYIRGSVI)
YRQIQFVIH=YRIEYXSVMX-HERWP=INIVGMGIHI WIW

I EWWYVIVE£EWIWGSPP«KYIWEMHIIXGSRWIMPW

H-GMHIVHIJEMVIETTIPE£ YRNYKIWYTTP-ERX

T

[

8MXVI-- S3VKERMWEXMSR HIP=EGXMZM

%VX 3VKERMWEXMSRHY 8VMFYREP

Ol8VMFYREP T-REPIWX SVKERMW-1R WIGXMSRW P=YR
HITSPMGI PI8B8VMFYREP GSVVIGXMSRRIPIXPI8VMFYREI
P=EYXVI VIKVSYTERX Pl 8VMFYREP HIW QIWYVIW HI GSF
H=ETTPMGEXMSR HIWTIMRIWIXHIWQIWYVIW GLEQFVI

%VX S3VKERMWEXMSRHIWWIGXMSRWIXTIVQERIRGIW

'LEUYI WIGXMSR W=SVKERMW|I

Ol 8VMFYREP HIW QIWYVIW HI GSRXVEMRXI SVKERMWI Y
QIXXERXIRXSYX XIQTWH=EWWYVIVPETV-WIRGIH=YR C
IXH=YR GSPPEFSVEXIYVEHQMRMWXVEXMJ

oIw WIGXMSRW W=IRXVEMHIRX IR GEW HI FIWSMR RSX
QERIRGIW

%V X +VIIXIVH-PMF-VERX EVX EP HY GSHI HI T\
WYMWW I

Ol KVIIxIV NYVMWXIUYM EWWMWXI EY\H-FEXW TVIRH T
EYRIZSMA\GSRWYPXEXMZI

% H-JEYX PIKVIIXIVHIGLEQFVIIWXPIKVIIXIVH-PMF-
VX G6IQTPEGIQIRXWIXWYTTP-ERGIW

JR GEW H=EFWIRGI H=IQT-GLIQIRX SY HI WYVGLEVKI
GIPYM GM TIYX -XVI VIQTPEG-TEV YR EYXVI QEKMWXVE
TEVYRQEKMWXVEXWYTTP-ERXHY 8VMFYREP



) %VX684-R

OEH-GMWMSR HIJEMVIETTIP £ YR QEKMWXVEX W?
KMWXVEXIWXTVMWITEVPETV-WMHIRGI

8MXVI --- (MWTSWMXMSR XREPI |

VX %FVSKEXMSRIXIRXV=IIRZMKYIYYV

Ol TV-aWIRX V«KPIQIRX EFVSKI XSYX V«KPIQIRX ER?

-PIRXVIIRZMKYIYV PIPIRHIQEMR HIWSR ETTVSFE
HI KIWXMSRHYTSYZSMV NYHMGMEMVI -PIRZEHIQ
XMSRW YPX-aVMIYVIW

SEFPIEY LMWXSVMUYI

67+ “-RXMXYP= (EXI YRXV=lIR
H=EHSTXMBRKYIYV

) 6 HY BYMFYREP T-REP

1SHMXGEXMSR R-ERX






) %VX681MR

681MR

6«KPIQIRXHY 8VMFYREP HIW |

HY NYMR
JRXV-IlIR ZMKYIYV ES%X

0186-&92%0 ()7 1-2)967
ZY PIWEVXMGPI IXWYMZERXW HIPEPSMWYV P=SVKER

EHSTXIPIV«KPIQIRXWYMZERX

8MXVI- 3VKERMWEXMSR K-R-VEPI

'LETMXVI - 7T-ERGITP-RM«VI

VX 7-ERGITP-RM«VI
OEW-ERGITP-RM«VIHIPENYVMHMGXMSR IWX GSQ
VX 'SQT-XIRGIW
OEW-ERGITP-RM«VIH-WMKRIPITV-WMHIRX IX PI

XMSR

YPPI EHSTXI HIW TVSTSWMXMSRW VIPEXMZIW £ H|
TVMRGMTI £HIWGLERKIQIRXWHINYVMWTVYHIRGI
GLEQFVIW

%TV«WGSRWYPXEXMSRHY WIGV-XEMVIK-R-VEP |
WMXPIKVIIXIVHINYVMHMGXMSR IXWSR EHNSMRX

OEW-ERGITP-RM«VITVIRHWIWH-GMWMSRW IR XI
VX *VaUYIRGIHIWW-ERGIW

OEW-ERGITP-RM«VIEVV-XIYRGEPIRHVMIV HI WI\V
y, SVWI-VMIW IWXMZEPIW IPPIWIV-YRMXIRTVMR

JPPITIYX -KEPIQIRXWIV-YRMVWYV GSRZSGEXMS
QSMRW NYKIWIRJSRXPEHIQERHI
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%VX 3VHVIHYNSYV HIWW-ERGIW

0O=SVHVIHY NSYVIWX -XEFPMTEVPITV-WMHIRX HIPE N
EY\QIQFVIWEYTPYW XEVH NSYVWEZERXPEW-ERGISV
HIWTM«GIW R-GIWWEMVIW

'LEUYIQIQFVITIYXMRZMXIVPITV-WMHIRX £ MRWGVMV
NSYVEYTPYW XEVH NSYVWEZERXPEW-ERGISVHMRENMN

%VX (~VSYPIQIRXHIWW-ERGIW

Ol TV-WMHIRX HMVMKI PIW H-FEXW 7=MP IWX IQT-GL~
TPEG-TEVPIZMGI TV-WMHIRX SY IR GEWH=IQT-GLIQIR
NYKI PIVERKIWX H=-XIVQMRERX

IRTVSG«W ZIVFEP IWX XIRY IXEVGLMZ-H«WETTVSFEX
OIWH-FEXWSRXPMIYE£LYMWGPSW

%VX (-GMWMSRW

OEW-ERGITP-RM«VIRITIYXWXEXYIVUY=E£ GSRHMXMSI|
QIQFVIWEY QSMRW TVIRRIRXTEVX £ PEH-GMWMSR

OIWH-GMWMSRW HI PE W-ERGI TP-RM«VI WSRX TVMW |
HIW QIQFVIW TV-WIRXW O0IW ZSM\ HIW NYKIW I\IV2ERX °
GSQTXIRX GSQQI GIPPIW HIW NYKIW INIV2ERX YRI TPIMR
H=-KEPMX-HIWZSM\ PITV-WMHIRXHMWTSWIH=YRI ZS|

OIlV-WYPXEXHY ZSXIIWX GSRWMKR-EY TVSG«W ZIVFE

VX +VIIXIVHINYVMHMGXMSR
OEW-ERGITP-RM«VIIWX EWWMWX-ITEV PIKVIJxIVHIN
WMWXI EZIGZSM\GSRWYPXEXMZI EY\W-ERGIW

Ol KVIIXxIVHINYVMHMGXMSR IWX GLEVK=- HI P=I\-GYXM
W-ERGITP-RM«VI

Ol KVIIXIVHINYVMHMGXMSR EHNSMRXWYTTP=1PI KVIJ:
H=EFWIRGI H=IQT-GLIQIRXSYHIV-GYWEXMSR

%VX 'SQQYRMGEXMSR

OIW NYKIW WYTTP-ERXW IX PIW NYKIW EWWIWWIYVW WS
Q-WHIWRSYZIPPIWHMVIGXMZIW EHSTX-IWTEV PE W-E|



) %VX681MR

'LETMXVI -- 4V-WMHIRGI

%VX 'SQT-XIRGIW

OITV-WMHIRXINIVGIPIWISRGXMSRWUYMPYMWSHF
TSVXI TEVSPIHIPEW-ERGITP-RM«VIIXWYMX PIW
PYMHSRRI -PTEVXMGMTI EZIGPIKVIIXIVHINYVMI
RMWXVEXMZIHIPENYVMHMGXMSR

-PTIYXH-P=aKYIVYRITEVXMIHIWIWGSQT-XIRGIW

OITV-WMHIRXF-R-XGMIH=YRIH-GLEVKIH-XRMITE
HERXPEHYV-IHIWSR QERHEX

0IZMGI TV-WMHIRXVIQTPEGIPITV-WMHIRXPSVW
V-GYW-=

-P TIYX -KEPIQIRX F-R-XxGMIV H=YRI H-GLEVKI H-
RM«VITIRHERXPEHYV-IHIWSR QERHEX

'LETMXVI --- YKIWWYTTP-ERXW

%VX %TTIPEY\NYKIWWYTTP-ERXW

-PIWXJEMXETTIP £EYRNYKIWYTTP-ERXIRGEW HI'®
QIRXP-KMXMQITEVH-GMWMSRHY T TV-WMHIRX OIW
GSRXVMFYXMSRIRHILSVWHIGIWGEW WIPSRPIW I
H-GMWMSR HIPEW-ERGITP-RM«VISY HY TV-WMHI

8MXVI-- SBVKERMWEXMSR HI P=EGXN

'‘LETMXVI - 'LEQFVIW IX EXXVMFYXMSR |

%V X 'LEQFVIW

Ol 8VMFYREP HIW QMRIYVW IWX GSQTSW-HI GLEQ
TEVHIWNYKIWEQM GLEVKIW

%V X WXXVMFYXMSRHIWTVSG-HYVIW

OIWTVSG-HYVIWWSRXEXXVMFY-IWEY\NYKIW XM
IXEQIWYVIHIPIYVHST-XEYTV«kWHIPENYVMHMGXM
H-NEGSRRYIWH=YRQEKMWXVEX (ERWGIGEW PE (
PEV-TEVXMXMSRHIWTVSG-HYVIW MPIWX XIRY G¢
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OIWGEYWIWUYMJISRX P=SFNIXH=EYHMIRGIHITIVQER
EY NYKI HITIVQERIRGI WSYW V-WIVZI HI GIPPIW H-N£ G-
NYKI (ERWGIGEW PETVSG-HYVIPYMIWXV-EXXVMFY =

Ol Q-QI NYKI IWX GLEVK- HI P=MRWXVYGXMSR HI PE GEY
HIWTIMRIWIXHIWQIWYVIWTVSRSRG-IWHERW GIXXIGE

OIWTVSG-HYVIWHSRXWSRXH-GLEVK-WPIWTV-WMHIR
EXXVMFY-IWEY\NYKIWWYTTP-ERXW £ XSYV HIV-PI

OIW GEYWIW WSRX GPEWW=-IW IR GEX-KSVMIW GLEUY
PMIY £EYRIVAaTEVXMXMSRTEVXMGYPM«VIIRXVIPIW NY K|

E PIWGSRXVEZIRXMSRWEY WIRWHIP=EVXMGPI HY
F PIWGVMQIWIXPIWH-PMXWEYWIRWHIP=EVXMGPI

OIW GEYWIW TSYZERX MQTPMUYIV PIW NYKIW SY PI TIV
WSRX EXXVMFY-IWEY TV-WMHIRXHIPENYVMHMGXMSR
GYWEXMSR

Ol TV-WMHIRX W=EWWYVI UYI PI RSQFVI HI GEYWIW |IW
QIRXIRXVIGLEGYRIHIWGLEQFVIW

'LETMXVI -- 41IVQERIRGIW

%V X SVKERMWEXMSR

OIW NYKIW XMXYPEMVIW EWWYVIRX £ XSYV HIV-PIPET
QIRXEY TPERRMRK EHSTX- GLEUYI ERR-ITEV PE W-ERC
VAaTEVXMXMSR MPIWX XIRY GSQTXIHIWHIQM GLEVKIW

OIWNYKIWWYTTP-ERXWTIYZIRX -XVIEQIR-WE£EWWYVI
HERWPIWGEW ZMW-W TEV P=EVXMGPI

'LETMXVI --- 7T-ERGIHIHMVIGXMSR

%V X SVKERMWEXMSR IXGSQT-XIRGIW

9RI W-ERGI HI HMVIGXMSR £ PEUYIPPI TEVXMGMTIRX
TV-WMHIRX PI KVIIJXIVHINYVMHMGXMSR IXPIKVIJxIV HI
YRIJSMWTEV QSMW LSVWIJ-VMIWIWXMZEPIW

OIWUYIWXMSRW VIPEXMZIWE£PEHMVIGXMSR HI PENY V|

0=SVHVIHY NSYVIWX - XEFPM TEV PI TV-WMHIRX WYV T
NYVMHMGXMSR

IR TVSG«W ZIVFEP IWX XIRY («W WSRETTVSFEXMSR |
P=IRWIQFPI HIWNYKIWXMXYPEMVIW



) %VX 681MR

8MXVI --- (MWTSWMXMSR XREPI |

%V X %WFVSKEXMSR IXIRXV=lIRZMKYIYV

Ol TVaWIRX V«KPIQIRX EFVSKI XSYX V«KPIQIRX ER?

-PIRXVIIRZMKYIYV PIPIRHIQEMR HIWSR ETTVSFE
HIKIWXMSRHYTSYZSMV NYHMGMEMVI -PIRZEHIQ
XMSRWYPX=-VMIYVIW

SEFPIEY LMWXSVMUYI

67+ -RXMXYP-~ (EXI JRXV=IIR
H=EHSTXM3RKYIYV

) 6 HY BYVMFYREP HIWQMRIYVW

1SHMXGEXMSR R-ERX






) %VX68*%14

68*14

6B«KPIQIRX X\ERX PI XEVMJ HIV
XM«VIT-REPI

HY H-GIQFVI
JRXV=1IR ZMKXNIE'R/ZM IV

01'327)-0(=E8%8 HIPEG6-TYFPMUYIIXGERXSRHI +IR«ZI

ZY PIWEVXMGPIW £ HY GSHIHITVSG-HYVIT-REPI W®
ZY PEPSMWYVP=SVKERMWEXMSRNYHMGMEMVI| HY WI
EVV-XI

'‘LETMXVI - (MWTSWMXMSRW K-R-VEPI\

VX &YXIXGLEQTH=ETTPMGEXMSR

OITV-A-WIRXV«KPIQIRXX\IPIQSRXERXHIW-QSPYQIF
FPMVPIWJVEMWHITVSG-HYVIHIZERXPIWEYXSVM

%VX &SVHIVIEY HIJVEMW

'LEUYI EYXSVMX-T=-REPI-XEFPMX TSYV WSR EGX
YRFSVHIVIEYHIJVEMWGSQTVIRERXPIWH-FSYVW I
X\=W WIPSR PITV-WIRX V«kKPIQIRX Ol FSVHIVIEY HI
£EP=-XEXHIJVEMWPSVWUYIP=EYXSVMX=-T-REPI IV
JVEMW

OIWH-FSYVW PIW -QSPYQIRXW HIW WIVZMGIW HI
HMGMEMVIWIX PIWIJVEMW H=-ZIRXYIPPIW TVSG-H
ENSYX-WEY FSVHIVIEY

%VX *MVEXMSRHIP=-QSPYQIRX

OSVWUYIPITV-WIRX XEVMJ x\I YR FEV«QIl GEHVI PI
X-WGSQTXIXIRY RSXEQQIRX HIPEGSQTPI\MX~-HI
PETVSG-HYVIEMRWMUYIHIWQS]IRWIRKEK-W IXH
MQTPMUY-WTEV P=EGXIHITVSG-HYVIIR GEYWI
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'"LETMXVI -- I1SRXERX HIW -QSPYQIRXW

%VX )JQSPYQIRXWK-R-VEY\

OIW-QSPYQIRXWWYMZERXWTIYZIRX -XVITV=-PIZ-WTE
X-WT-REPIW

E H-PMZVERGI HI GSTMIW IX TLSX¥SGSTMIW NYWUY=E
JSVQEX % MRGPYW TEV TEKISY JVEGXMSR HI TEKI
PIW TVIQM«VIW TEKIW

F H-PMZVERGI HI GSTMIW IX TLSXSGSTMIW NYWUY=E
JSVQEX % MRGPYW TEV TEKISY JVEGXMSR HI TEKI
H«W PETEKI

G H-PMZVERGIHIGSTMIWSY T TLSXSGSTMIW JSVQEX W
T-VMIYVE% TEVTEKISYJVEGXMSR HI TEKI

H NXVEMXW EXXIWXEXMSRW HMZIYWIW H-PMZVERGI
GLMIVW MRJSVQEXMUYIW SY HEEYXVIW TM«GIW

| VIQMWI IR TV-X HEYR HSWWMIV £YR*GSRWIMP NYVM
HMUYI

J TVSG«W ZIVFEP TEV TEKISY JVEGXMSR HI TEKI

K IRVIKMWXVIQIRX HIW EGXIW HI BVSG4HYVI EYHM
XMSR TEV ZMH-SGSRJ-VIRGI QIWYVIW XIGLRMUYIW
HI TVSXIGXMSRHIW GSQTEVERXW

L V-HEGXMSRHIP==-XEXHIJVEMWE *

M QERHEXW HI GSQTEVYXMSR QERHEXW H=EQIRIV
EZMW HI VIGLIVGLI IR ZYlI H=EVVIWXEXMSR EYXVIW
GSRZSGEXMSRW SY GMXEXMSRW WEYJ GSRHYMXW

N HIQERHIHIVETTSVXW SY HI VIRWIMKRIQIRXW £

O H-PMZVERGIH=YRITLSXS VEHEW

P XEFPIEY\-PEFSV-WTEV PIWEREP]WXIW xRERGMIVV

4SYV PIW TVIWXEXMSRW VIGIRW-IW EY\ PIXXVIWEE£I1H

VMX-W T-REPIWTIYZIRX I\MKIV P=EZERGIHIWJVEMW W
F-R-XxGMERX H=YRI H=-JIRWI H=SJIxGI IX PIW TEVXMIW TP
HIP=EWWMWXERGINYHMGMEMVI

JRGEWHIRYQ-VMWEXMSR H=EGXIWIXHIVIQMWI H=YR
P=EPMR-E PIXXVIWEEG IWXETTPMGEFPI 7=ENSYXIP
RMUYI )R GEW HI H-PMZVERGI H=YR WYTTSVX =-PIGXVSHF
XMUYIETPYWMIYVWTEVXMIW P=-QSPYQIRXTIYX -XVIV



%VX68*14

%VX )QSPYQIRXW HI P=EYXSVMX- T-REPI GSQT-)>
GSRXVEZIRXMSRW

0=EYXSVMX-T-REPIGSQT-XIRXIIRQEXM«VIHIGSR
SYXVIPIW-QSPYQIRXW K-R=VEY\ PIW-QSPYQIRX\

FXeTIQ@ETMM

TVSRSRG-H=YRIEQIRHINYWUY=E *
TVSRSRG-H=YRIEQIRHIIRXVI *IX *

TVSRSRG-H=YRIEQIRHIIRXVI *IX * *
TVSRSRG-H=YRIEQIRHIIRXVI * X * *
TVSRSRG-H=YRIEQIRHIIRXVI *IX * *
TVSRSRG-H=YRIEQIRHIE£TEVXMY HI *

VETTIP MRHMZMHYIP SY KPSFEP *
EHQMRMWXVEXMSR HIW TVIYZIWAX TVSRSRG=
H-GMWMSR TSWX-VMIYVI £ YRISVHSRRERGI T=F
SVHSRRERGI T-REPIHIGSRZIVWMSR
XSYXI EYXVI H-GMWMSR SY SVHSRRERGI TEV
SYJVEGXMSR HI TEKI

%VX )JQSPYQIRXWHY IMRMWX«VITYFPMG

Ol IMRMWX«VI TYFPMG TIYX TVaPIZIV SYXVI PIW =
“QSPYQIRXW WYMZERXW

E

E
G

- T

J
K
L

MVVIGIZEFMPMX-SY VINIXH=YRIBIQERHIHI V-
XMSR GSRGIVRERX YR QIQFVIHIPETSPMGI
SVHSRRERGIHIGPEWWIQIRX £ *
SVHSRRERGIT-REPIIXH-GMWMSR TSWX-VMIY'
HSRRERGI T-REPI
SVHSRRERGIHIGSRXWGEXMSR £ *

XSYXI EYXV]I SVHSRRERGI V-HEGXMSR H=YRI G
QMWWMSR VSKEXSMVI H=YR EGXI H=EGGYWE X
H=YRIHIQERHIHI QIWYVIWTSYV TV-ZIRY MVVIW
TSRWEFPI H=YRI HIQERHI EY 8VMFYREP HIW QI
WYVIWHI GSRXVEMRXI H=EGXIWIXHI Q-QSMVI\
VIGSYVWIXH=ETTIP TEVTEKISYJVEGXMSRHIT
EGXIH=EGGYWEXMSREY 8VMFYREP H1 TSPMGI
EGXIH=EGGYWEXMSREY 8VMFYREP GSVVIGXM:¢
EGXIH=EGGYWEXMSREY 8VMFYREP GVMQMRIP

VX )JQSPYQIRXWHY8VMFYREP HIWQIWYVIWHIG

Ol BVMFYREP HIW QIWYVIW HI GSRXVEMRXIW TIYX T
QIRXWK-R=-VEY\ PIW-QSPYQIRXWWYMZERXW

E
=

SVHSRRERGIIRQEXM«VIHIH-XIRXMSR
SVHSRRERGI GSRGIVRERX H=EYXVIW*QIWYVIW
GSRXVEMRXI



68*14%V X )

%VX )JQSPYQIRXWHY8VMFYREP HIWQMRIYVW

Ol BVMFYREP HIW QMRIYVW TIYX TV=-PIZIV SYXVIPIW -Q
PIW-QSPYQIRXWWYMZERXW

E SVHSRRERGI MRH=-TIRHERXI £ *

F H-GMWMSR MRH-TIRHERXI £ *

G EHQMRMWXVEXMSR ERXMGMT=IHITVIYZIW MRWTIG
H NYKIQIRX £ *

%VX )QSPYQIRXWHY 8VMFYREPHITSPMGI

Ol 8VMFYREPHITSPMGITIYXTV=-PIZIV SYXVIPIW-QSPY
“QSPYQIRXWWYMZERXW

E SVHSRRERGI MRH-TIRHERXI £ *

F EHQMRMWXVEXMSR ERXMGMTAIHITVIYZIW MRWTIG
G NYKIQIRXIRTVSG-HYVIWMQTPMK-I *
H

EYXVINYKIQIRX £ *
(ERW PIW GEW TV-ZYW TEV P=EVXMGPI EPMR-E HY
REPIWYMWWI HY SGXSFVI PSVWUYIPEQSXMZEXM!

IWXVIRHYIR-GIWWEMVI P=-QSPYQIRXHINYKIQIRX x\=1
TSYVPESYPIWTEVXMIWTVMZ-IWHIZERXWYTTSVXIV PI!
PEQSXMZEXMSR SYJSRXVIGSYVW PIHMWTSWMXMJHY
VaWIVZIGIX-QSPYQIRXGSQTP-QIRXEMVI UYMTIYX -XV

%V X JOSPYQIRXWHY 8VMFYREP GSVVIGXMSRRIP

OI8VMFYREP GSVVIGXMSRRIPTIYXTV=-PIZIV SYXVIPIW
PIW-QSPYQIRXWWYMZERXW

E SVHSRRERGI MRH-TIRHERXI £ *

F H-GMWMSR MRH=-TIRHERXI £ *

G EHQMRMWXVEXMSR ERXMGMT=IHITVIYZIW MRWTIG
H NYKIQIRXIRTVSG-HYVIWMQTPME-I *

I

EYXVINYKIQIRX £ *
(ERWPIW GEW TV-ZYW TEV P=EVXMGPI EPMR-E HY
REPIWYMWWI HY SGXSFVI PSVWUYIPEQSXMZEXM!

IWXVIRHYIR-GIWWEMVI P=-QSPYQIRXHINYKIQIRX x\=1
TSYVPESYPIWTEVXMIWTVMZ-IWHIZERXWYTTSVXIV PI
PEQSXMZEXMSR SYJSRXVIGSYVW PIHMWTSWMXMJHY
VaWIVZIGIX-QSPYQIRXGSQTP-QIRXEMVI UYMTIYX -XV



) %VX 68*14

%VX JOSPYQIRXWHY 8VMFYREP GVMQMRIP

Ol BVMFYREP GVMQMRIP TIYX TV-PIZIV SYXVI PIW
“QSPYQIRXWWYMZERXW

E SVHSRRERGI MRH=-TIRHERXI £ *

F H-GMWMSR MRH-TIRHERXI £ *

G EHQMRMWXVEXMSR ERXMGMT=-IHITVIYZIW MR
H NYKIQIRX £ *

%V X JOSPYQIRXWHY 8VMFYREPH=ETTPMGEXMSR

0l 83VMFYREP H=ETTPMGEXMSR HIW TIMRIW IX HIW C
PIW-QSPYQIRXW K=R=-VEY\ PIW-QSPYQIRXW WYM

E SVHSRRERGI MRH-TIRHERXI £ *
F H-GMWMSR MRH-TIRHERXI £ *
G NYKIQIRX £ *

OIWSVHSRRERGIWIXH-GMWMSRWIRQEXM«VIHIP
HI QIWYVIW T-REPIWRIWSRX XSYXIJSMW TEW WSY (

%V X JOSPYQIRXWHIPE GLEQFVIT-REPIHIVIGSY

OEGLEQFVIT-REPIHIVIGSYVWTIYXTV-PIZIV SY X
R-VEY\ PIW-QSPYQIRXWWYMZERXW

E SVHSRRERGI MRH-TIRHERXI £ *

F MVVIGIZEFMPMX=SY VINIXH=YRIBIQERHIHI V-
XMSRGSRGIVRERXYRQIQFVIHY IMRMWX«VITYF
HI P=EYXSVMX- T-REPI GSQT-XIRXI IR QEXM«VI
GSRXVEZIRXMSRSYHY 8VMFYREP T-REP

G H-GMWMSR WYV VIGSYVW £ *

H EYXVIH-GMWMSR MRH-TIRHERXIE *

OIW W#HVIX-W TV-ZYIW TEV P=EVXMGPI HY GSI
WYMWWI HY SGXSFVI WSRX x\=-IW TEV PE HM\

WSYW JSVQI H=EZERGI HIWJVEMW IRGSYVYW WIPS
XMGPI



68*14%V X )

%V X JOSPYQIRXWHIPE GLEQFVIT-REPIH=ETTIP IXHI

OEGLEQFVIT-REPIH=ETTIPIXHIV-ZMWMSR TIYX TV-P
PYQIRXW K-R=VEY\ PIW-QSPYQIRXWWYMZERXW

E SVHSRRERGI MRH-TIRHERXI £ *

F MVVIGIZEFMPMX= SY VINIX H=YRIEHIQERHI HI V-GY
WEXMSR GSRGIVRERX YR QIQFVI HI P=EYXSVMX- HI
VIGSYVW SY HIPENYVMHMGXMSR H=ETTIP

G EYXVIH-GMWMSR MRH-TIRHERXIE *

H EHOMRMWXVEXMSRERXMGMT=IHITVIYZIW MRWTIG

I NYKIQIRX £ *

O0IW W*HVIX-W TV-ZYIW TEV P=EVXMGPI HY GSHI HI

WYMWWI HY SGXSFVI WSRX x\=-IW TEV PE HMVIGXM
WSYW JSVQI H=EZERGI HIW JVEMW IRGSYVYW WIPSR P=
XMGPI

%V X '"'MVGSRWXERGIW IN\GITXMSRRIPPIW

JRGEWHIGMVGSRWXERGIW I\GITXMSRRIPPIW PM-IW RS
£ PEHYV-IHI PETVSG-HYVI £ P=EQTPIYV HIW H-FEXW
RERGM«VIHIWTEVXMIWSY HIWEYXVIWTEVXMGMTERXMW
T-REPISY WMIPPIIWXGSQT-XIRX]I PEHMVIGXMSR HIP
KIVEY TPEJSRHHIW-QSPYQIRXW TV-ZYWEY\EVXMGPIW
GIY\ GMHERW YRINYWXIQIWYVI

%V X 0IZ-IWHIGSVTW MRLYQEXMSRW IXI\LYQEXMSR\

E PIZ-1HIGSVTW *

F GSRWXEX HI QMWI IR FM«VI EZIG*ETTSWMXMSR HI
WGIPP-W

G PEMWWIN TEWWIV TSYV XVERWTSVX H=YR GEHEZVI
P=-XVERKIV

H PEMWWIN TEWWIV TSYV XVERWTSVX H=YR GEHEZVI
7TYMWWI

I IWNLYQEXMSRHIGEHEZVIIRZYI HI XVERWJIVX

IRTPYW WM GSRWXEX HIQMWIIR FM«VI
IRTPYWWMWGIPP-W
IRTPYWWMPEMWWIN» TEWWIV *

J ETTSWMXMSR HI WGIPP-W WYV PAW YVRIW HIWXMR -
£ -XVI XVERWTSVX-IW £ P=-XVERKIV EZIG TVSG«W
ZIVFEP

K EYXVIW GSRWXEXW PEMWWI*» TEWWIV SY MRXIVZ]
XMSRW



) %VX 68*14

'LETMXVI --- (MWTSWMXMSRW XREPIW IX

%VX '"PEYWIEFVSKEXSMVI

Ol VeKPIQIRX X\ERX PI XEVMJ HIWJVEMW IX H-TIRW
QEVW IWX EFVSK-

%V X JRXV=I1IIR ZMKYIYYV

Ol TVaWIRX V«KPIQIRX IRXWINRRZMWKIYIYV P I
%V X (MWTSWMXMSRW XVERWMXSMVIW

Ol TVaWIRX V«KPIQIRX W=ETTPMUYI £ XSYW PIW E
IRXV=-1IRZMKYIYV

OIWIJVEMWH-NEIRGSYVYWWSRXGEPGYP-WWYV |
T-REPIKIRIZSMW HY WITXIQFVI IXHY V«KPIQI
JVEMW IXH-TIRWIRQEXM«VIT-REPI HY QEVW

SEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI YRXV-lIR
H=EHSTXMBRKYIYV

) 6 Xx\ERX PI XEVMJ HIWJVEMW IR QEXM«VI T~
REPI

1SHMXGEXMSRW

R X

R (6] P K L M R XK L
TLV

R X






S5YEXVM«QITEVXMI

(VSMXEHQMRMW






) %V X04%

04%

OSMWYVPETVSG-HYVIEHQM

HY WITXIQFVI
JRXV=l IR ZMKNIE'R/ZM IV

0l +6%2('327)-0HIPEG6-TYFPMUYIIXGERXSRHI+IR«ZI
H-GV«XIGIUYM WYMX

8MXVI- 'LEQT H=ETTPMGEXMSR IX

%VX 'LEQTH=ETTPMGEXMSR

OETV-WIRXIPSMGSRXMIRXPIW V«KPIWK-R-VEPI
EPETVMWIHIH-GMWMSR TEV PIWEYXSVMX-W

7TSRXVAaTYX-IWEYXSVMX-WEY WIRWHIPETV-WIR
XVEXMZIWEMRWMUYI PIWNYVMHMGXMSRW EHQMR

%VX -RETTPMGEFMPMX-

OIW V«KPIWHITVSG-HYVI GSRXIRYIWHERWPE TV=-
TPMGEFPIW

E EY\EGXIWHITSVX=-ITYVIQIRX MRXIVRI £ P=EH

F EY\TVSG-HYVIWT-REPIWEHQMRMWXVEXMZIV
GMJSRX P=SFNIX Hl HMWTSWMXMSRW WT-GME
PSMW GERXSREPIWEMRWMUY=EY\EGXIWHITS

G EY\H-GMWMSRW EHQMRMWXVEXMZIW HSRX P
XVERGL=-IW WYV Pl GLEQT IX HIZMIRRIRX MQ
XSMVIW

H IRQEXM«VIHIJSRGXMSRTYFPMUYI EY\TVSG-
XMSR MRMXMEPIHIWVETTSVXWHIWIVZMGI EY

I EY\TVSG-HYVIWHERWPIW-TVIYZIWH=I\EQIR\
WMSRRIPW

J EY\TVSG-HYVIW RSR GSRXIRXMIYWIW VIPEXN
XMSRWEY\UYIPPIWPEP-KMWPEXMSR RI HSRRI



04%% V X )

%VX (MWTSWMXMSRWV-WIVZ-IW

7TSRXV-WIVZ-IWPIWHMWTSWMXMSRW HI TVSG-HYVI HY
PIQIRXV-WIVZ-IWPIWHMWTSWMXMSRW WT-GMEPIW HI
H=EYXVIWPSMW GERXSREPIW

%VX (~GMWMSRW

7TSRXGSRWMH-V-IWGSQQI HIWH-GMWMSRW EY WIRW
WYVIWMRHMZMHYIPPIWIXGSRGV«XIWTVMWIWTEV P=EY
JSRH-IWWYV PIHVSMXTYFPMG J-H-VEP GERXSREP GS
N1X

E HI GV=IV HIQSHMXxIV SY H=ERRYPIV HIWHVSMXW SY

F HIGSRWXEXIVP=I\MWXIRGI P=MRI\MWXIRGI SY P==
KEXMSRW SY HIJEMXW

G HI VINIXIV SY HI H=-=GPEVIV MVVIGIZEFPIW HIW HIQ
GV-IV QSHMxIV ERRYPIVSY GSRWXEXIV HIWHVSMX

7SRX-KEPIQIRXGSRWMH-V-IWGSQQIH-GMWMSRW PIW
PIWH-GMWMSRW WYV V-GPEQEXMSR SY VIGSYVW PIWH
HIV-ZMWMSR IXH=MRXIVTV-XEXMSR

OSVWUY=YRIEYXSVMX- VINIXXISY MRZSUYI HIW TV-XIF
ZSMIH=EGXMSR NYHMGMEMVI WE H-GPEVEXMSR R=1WX
H-GMWMSR

OSVWUY=YRI EYXSVMX=- QMWI IR HIQIYVI VIJYWI WERW
XEVHI £WITVSRSRGIV WSRWMPIRGIITWXEWWMQMP-£Y

%VX UVSMXEYREGXIEXXEUYEFPI

SYXITIVWSRRIUYMEYR MRX=-V-XHMKRIHITVSXIGXMS
XSVMX-GSQT-XIRXITSYVHIWEGXIWJIJSRH-WWYV PIHV!
GSQQYREPIX XSYGLERX E£HIWHVSMXWSY HIWSFPMKEX

E W=EFWXMIRRIH=EGXIWMPPMGMXIW GIWWIHIPIWE

F “-PMQMRIPIWGSRW-UYIRGIWH=EGXIWMPPMGMXIW
G GSRWXEXIPIGEVEGX«VI MPPMGMXIHI XIPWEGXIW

O=EYXSVMX-WXEXYI TEVH-GMWMSR
OSVWUY=IPPI R=IWX TEW H-WMKR=-I P=EYXSVMX-GSQ"
P«ZIHMVIGXIQIRX P=MRXIVZIRXMSR - XEXMUYIIRUYIWX

%VX %YXSVMX-WEHQMRMWXVEXMZIW

TSRXV-TYX=-IWEYXSVMX-WEHQMRMWXVEXMZIWEY WIRK
E PI"'SRWIMP H=)XEX

F PEGLERGIPPIVMIH=)XEX

G PIWH-TEVXIQIRXW



) %V X04%

H PIWWIVZMGIW HIP=EHQMRMWXVEXMSR GER X

I PIWMRWXMXYXMSRW GSVTSVEXMSRW IX -XEF

J PIWEYXSVMX-WGSQQYREPIW PIWWIVZMGIW
TIRHIRX

K PIWTIVWSRRIW MRWXMXYXMSRW IX SVKERM)
H-GMWMSR TEVPIHVSMXJ-H-VEP SY GERXSRE

%VX . YVMHMGXMSRWEHQMRMWXVEXMZIW

7TSRXV-TYX-IWNYVMHMGXMSRWEHQMRMWXVEXN
E PISVMFYREP EHQMRMWXVEXMJHITVIQM«VI M
F PEGLEQFVIGSRWXMXYXMSRRIPPIHIPE'SYVH
G PEGLEQFVIEHQMRMWXVEXMZIHIPE'SYV HIN
H PEGLEQFVIHIWEWWYVERGIWWSGMEPIW HI P
I Pl 'SRWIMP H=)XEX PSVWUYI PI HVYSMX J-H-VE
GSQQIEYXSVMX-HIVIGSYVW
J PIW EYXVIW EYXSVMX-W UYIl PI HVSMX J-H-V
GSRXIRXMIY\ EHQMRMWXVEXMJ IR PIW H-WMK
VIGSYVW

OIWXVMFYREY\GMZMPW IXT-REY\GLEVK-W HI XVE
HVSMX EHQMRMWXVEXMJ RIWSRXTEWV-TYX-WNY

%VX 4EVXMIW

SRXUYEPMX-HITEVXMIPIWTIVWSRRIWHSRXPIWH
VEMIRX -XVI XSYGL-W TEV PE H-GMWMSR £ TVIRHV\
WSRRIW SVKERMWEXMSRW SY EYXSVMX-W UYM H
GSRXVIGIXXIH-GMWMSR

%VX 'ETEGMX-H=IWXIV

% GETEGMX- H=IWXIV XSYXI TEVXMI UYM £ XIRIYV
TVMZ-TIYX EKMV TIVWSRRIPPIQIRXSY TEV YR QERI

OETEVXMIUYMRITSWW«HITEWPE GETEGMX- H=1I
XERX P-KEP

%VX G6ITV-WIRXEXMSRIXEWWMWXERGI

OIWTEVXMIW £ QSMRW UY=IPPIW RI HSMZIRX EKN
P=YVKIRGIRIPITIVQIXXITEW TIYZIRXWIJEMVIVIT
YRTEVXIREMVIIRVIKMWXV- YREWGIRHERXSY YR |
XMZIQIRXTEVYREZSGEXSYTEV YREYXVI QERHEX|
UYEPMXx-TSYVPEGEYWIHSRX MP W=EKMX



04%% V X )

7YV HIQERHI PIVITV-WIRXERXHSMX NYWXMXIV WIW TS
VEXMSR -GVMXI

OIWGSPPIGXMZMX-W MRWXMXYXMSRWIXEYXVIWTIVW
IR SYXVIWIJEMVI VITV-WIRXIV TEV PIW QIQFVIW HI PIY
KERIWEMRWMUYITEVPIWQIQFVIWHIPIYVTIVWSRRIP

OIWTEVXMIWTIYZIRX -KEPIQIRXWIJEMVI EWWMWXIV H
HIPETVSG-HYVITEV TIVWSRRIWEYTPYW

%V X WWMWXERGINYVMHMUY I

OIWEZSGEXW WSRX XIRYW PSVWUY=MPW IR WSRX VIU
YRITVSG-HYVI GSRXIRXMIYWITSVX=-IHIZERX YRINYVMI
YRITEVXMIHSRXPIWVIZIRYWSYPEJSVXYRIRIWSRXTE
ZVMV PIWJVEMW H=YRITVSG-HYVI

Ol TV-WMHIRX HY 8VMFYREP GMZMP EGGSVHI P=EWWM\
QERHI £ XSYXITIVWSRRITLIWMUYI HSRXPE JSVXYRISYF
TEW WYIXWERXW TSYV GSYZVMV PIWIJVEMW H=YRI TVS(
TSYVPYMEWWYVIVP=EMHIIXPIWGSRWIMPWH=YREZSG
PSVWUYIGIY\ GMWSRXR-GIWWEMVIW 0=EWWMWXERGI
WMPIWTV-aXIRXMSRW SY PIWQS]IRWWSRXQERMIIWXIQ

JRGEWHIVIIJYWSY HIVIXVEMXHIP=EWWMWXERGINYVNM
WSPPMGMX-ITIYXVIGSYVMVTEV -GVMXHERWPIW NS\
H-GMWMSR EYTV«WHY TV-WMHIRX HI PE'SYV HI NYWXM
VIGSYVERX IWX IRXIRHY

OIWHMWTSWMXMSRW V-KPIQIRXEMVIW -HMGX-IW TEV
XM«VIH=EWWMWXERGINYVMHMUYIW=ETTPMUYIRX TSY

8MXVI]-- 6«KPIWK-R-VEPIWHITVSG-H

'"LETMXVI-3YZIVXYVIH=YRITVSG-HYVI

%V X %

8SYXI TIVWSRRI TIYX TSVXIV £ PE GSRREMWWERGI HIW
WYWGITXMFPIW H=IRXVE£RIV P=SYZIVXYVIH=YRITVSG-
XI1JSMW P=EYXSVMX-RIHSRRIEYGYRIWYMXIEY\H-RSF



) %VX 04%

'LETMXVI-%QT-XIRGI

%V X 'SQT-XIRGI

OEGSQT-XIRGIHIWEYXSVMX-W IWX H=-XIVQMR=-I
GV--ITEVEGGSVHIRXVIPIWTEVXMIW

O=EYXSVMX-IN\EQMRIH=SJIXGIWE GSQT-XIRGI

TMIPPIH-GPMRIWE GSQT-XIRGI IPPI XVERWQIX F
GSQT-XIRXIIXIREZMWIPIWTEVXMIW

%V X 4SYZSMV HIH-GMWMSR

JR P=EFWIRGI HI HMWTSWMXMSRW P-KEPIW PIYV
GSQT-XIRGI HI WXEXYIV PIWWIVZMGIW HIW H-TEV
P-KEXMSRIXTVIRRIRXPIYVWH-GMWMSRW IR XERX
GSQTXIHY H-TEVXIQIRXEYUYIP MPW WSRX VEXXEC

-PIRZEHIQ-QITSYVPIWH-GMWMSRW -QERERXH
GIPPIVMI H=)XEX IX GIPPIW HIW MRWXMXYXMSRW
TYFPMGW (ERW PIW GEW HIW GSQQYRIW PIW H-G
ZMGIWHIP=EHQMRMWXVEXMSR GSQQYREPIWSRXE
GSRWIMP EHQMRMWXVEXMJSY HY QEMVI

O=EYXSVMX-EHQMRMWXVEXMZ| LM-VEVGLMUYIQ|
YRI EJJEMVI XVEMX-lI TEV YRI EYXSVMX- WYFSVHS
TVMZIVPIWTEVXMIWH=YRITSWWMFMPMX-HIVIGS
XMZI

%V X WISSVHMREXMSR

OSVWUYITPYWMIYVWP-KMWPEXMSRWE]JERXIRXVI
ETTPMGEFPIWEYRTVSNIX PIWTVSG-HYVIWHSMZI

%VX 'SRXIWXEXMSRW IX GSRYyMXW

O=EYXSVMX=UYMWIXMIRXTSYVGSQT-XIRXIPIGS
YRITEVXMIGSRXIWXIWE GSQT-XIRGI

O=EYXSVMX=UYMWIXMIRXTSYV MRGSQT-=XIRXI T\
FMPMX-WMYRITEVXMITV-XIRHUY=IPPIIWX GSQT-

O=EYXSVMX-UYM XMIRX WE GSQT=XIRGI TSYV HS)
-GLERKIHIZYIWEZIGP=EYXSVMX-UY=IPPIGSRWM

OIW GSRYMXW HI GSQT-XIRGIIRXVI EYXSVMX-W E
GL-W TEV P=EYXSVMX- LM=-VEVGLMUYI| SY HI WYV
-GL-ERXTEVPI'SRWIMPH=)XEXUYMWXEXYI £ XMX
WMIV £ P=EYXSVMX-H-GPEV-IGSQT-XIRXI
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%V X 5YIWXMSRW TV-NYHMGMIPPIW

OSVWUYI PI WSVX H=YRI TVSG-HYVI EHQMRMWXVEXMZ
H=YRI UYIWXMSR HI REXYVI GMZMPI T-REPI SY EHQMRN\
GSQT-XIRGI H=YRI EYXVI EYXSVMX- IXJEMWERX P=SFN
HERXIHIZERXPEHMXIEYXSVMX- PEWYWTIRWMSRHIPE
TIYX Pl GEW -GL-ERX -XVI TVSRSRG-I NYWUY=£ HVSM,
XMSRW

OIWEYXSVMX-WEHQMRMWXVEXMZIW IXPIWNYVMHMG?>
H=YRIUYIWXMSR TV=-NYHMGMIPPI WSRX XSYXIJSMW PM -
KERIGSQT-XIRXUYMP=SRXV-WSPYIEZIGJSVGIHIGLS\V

%V X 6-GYWEXMSR HIWQIQFVIWHIWEYXSVMX-WEHQWN

OIWQIQFVIW HIWEYXSVMX-WEHQMRMWXVEXMZIWETT
TEVIVYRIH-GMWMSR HSMZIRXWIV-GYWIV

E W=MPWSRXYRMRX=-V-XTIVWSRRIP HERW P=EJJEM"

F W=MPWWSRXTEVIRXWSYEPPM-WH=YRITEVXMI IR
XVSMWM«QIHIKV-MRGPYWMZIQIRXIRPMKRIGSPPE
TEV QEVMEKI| XxER2EMPPIW TEV TEVXIREVMEX IRVIF
JEMX YRIZMIHIGSYTPI

G W=MPW VITV-WIRXIRX YRI TEVXMI SY SRX EKM TSY
Q-QIEJJEMVI

H W=MPI\MWXIHIWGMVGSRWXERGIWHIREXYVIE£JEM
PMX -

OIW QIQFVIW HY 'SRWIMP H=)XEX SY H=YR I\=-GYXMJ GS
£EWIV-GYWIV HERW PIW EJJEMVIW RSR GSRXIRXMIYWIV
WSRRIW QSVEPIW SVKERIWSY EYXSVMX-WE£P=EHQMRN
TEVXMIRRIRXIRUYEPMX-SJIXGMIPPI

OEHIQERHIHIV-GYWEXMSR HSMX -XVITV-WIRX-I WER\

OEH-GMWMSR WYV PEV-GYWEXMSRH=YRQIQFVIH=YR
TVMWITEV GIXXI EYXSVMX~- IRP=EFWIRGIHIGIQIQFVI

%V X %-GYWEXMSR HIWNYKIW HIWQIQFVIW HIW NYVN\
QIQFVIWHY TIVWSRRIPHIWNYVMHMGXMSRW

OIW NYKIW PIW QIQFVIW HIWNYVMHMGXMSRW IX PIW Q

HIWNYVMHMGXMSRW WIV-GYWIRX

E W=MPWSRXYRMRX-V-XTIVWSRRIP HERW PE GEYW|

F W=MPW SRX EKM HERW PE Q-QI GEYWI £ YR EYXVI
GSQQIQIQFVIH=YRIEYXSVMX- GSQQIGSRWIMP NY V
XMl GSQQIINTIVX GSQQIX-QSMR SY GSQQI Q-HMEX



) %VX 0%%

G W=MPW WSRX GSRNSMRXW I\ GSRNSMRXW T
TEVXIREMVIW IRVIKMWXV-W H=YRITEVXMI HI\
TIVWSRRIUYMEEKMHERW PE Q-QI GEYWI GSQQ
VMX- TV-G-HIRXISY QRIRX HI JEMX YRI ZMI H |
GIWTIVWSRRIW

H W=MPW WSRX TEVIRXW SY EPPM-W IR PMKRI H
HIKV- IR PMKRI GSPPEX-VEPIH=YRITEVXMI

|  W=MPWWSRXTEVIRXWSYEPPM-WIRPMKRIHM
PMKRI GSPPEX-VEPIH=YR VITV-WIRXERX H=YR
UYMEEKMHERWPE Q-QIGEYWIGSQQI QIQFVIH
HIRXI

J  W=MPW TSYVVEMIRX -XVI TV=ZIRYW HI XSYXI E
IRVEMWSR H=YRVETTSVXH=EQMXM-SY H=MR\
VITV-WIRXERX

2IGSRWXMXYITEWE£IPPIWIYPIYRQSXMJIHIV-GYYV
XMGMTEXMSR E£YRIGSRGMPMEXMSR SYEY  TVSRSR

OIWNYKIW PIWQIQFVIWHIWNYVMHMGXMSRW [X |
HIWNYVMHMGXMSRWUYMWIXVSYZIRXHERWYRGE
MRJSVQIVWERWH-PEMPITV-WMHIRX HIPIYV NYVN

OEHIQERHIHIV-GYWEXMSR HSMX -XVI TV-WIRX=I
PENYVMHMGXMSR GSQT-XIRXI

OEH-GMWMSR WYV PEV-GYWEXMSR H=YR NYKI H
SYH=YRQIQFVIHY TIVWSRRIP H=YRI NYVMHMGXMS
XMSRHI NYKIW HSRXPITV-WMHIRXSY PIZMGI TV
P=EVXMGPI HIPEPSM WYV P=SVKERMWEXMSR NY
W=ETTPMUYI 7TMPEHIQERHIHIV-GYWEXMSR ZMW|
H=YRINYVMHMGXMSR SY YR QIQFVIHY TIVWSRRIP F
RITIYXTEVXMGMTIVEPEH-GMWMSR

%VX &MSPEXMSRHIWHMWTSWMXMSRW WYV PE YV

OIWST-VEXMSRWEY\WYIPPIWETEVXMGMT=YRITI
WSRX ERRYP-IW WM YRITEVXMIPIHIQERHIEY TPY!
IlYGSRREMWWERGIHY QSXMJHIV-GYWEXMSR

OIW QIWYVIW TVSFEXSMVIW RSR VIRSYZIPEFPIW
GSRWMH-VEXMSR TEVP=EYXSVMX-HIH-GMWMSR

TMYRQSXMIHIV-GYWEXMSR R=IWX H-GSYZIVX U
G-HYVI PIWHMWTSWMXMSRW WYV PEV-ZMWMSR W



04%% V X )

'"LETMXVI -- (-PEMW

%VX (~PEMW

IR H-PEMX\- TEVPEPSMRITIYX-XVITVSPSRK=- 0IW GI
WSRXV-WIVZ-W

OlTH-PEM MQTEVXMTEV P=EYXSVMX-TIYX -XVITVSPSRK
WMPETEVXMIIRJEMXPEHIQERHIEZERX WSR I\TMVEXM:

OE VIWXMXYXMSR TSYV MRSFWIVZEXMSR H=YR H-PEM
-XVIEGGSVH=-1WMPIVIUY-VERX SY WSR QERHEXEMVI E
JEYXI H=EKMV HERW PI H-PEM x\- OE HIQERHI QSXMZ-|
HERWPIW NSYVWE£GSQTXIVHIGIPYMSYMP=1IQT-GLIQIR

%V X 'SQTYXEXMSR
OIWH-PEMW GSQQIRGIRX £ GSYVMV PI PIRHIQEMR HI P
SYHIP=-Z-RIQIRXUYMPIWH-GPIRGLI

Ol H-PEM x\- TEV WIQEMRIW TEV QSMW SY TEV ERR~-IW
GSVVIWTSRHTEVWSRRSQSYWSRUYERXM«QI£GIPYMH
ETEWHINSYVGSVVIWTSRHERXHERWPIHIVRMIVQSMW
NSYVHYHMX QSMW

OSVWUYIPIHIVRMIV NSYVHY H-PEM XSQFI YR WEQIHM
YRNSYV P-KEPIQIRXJ=-VM~=- PIH-PEMI\TMVIPITVIQMIV

OIW-GVMXWHSMZIRXTEVZIRMV £ P=EYXSVMX=SY -XVI
FYVIEY HITSWXI WYMWWI SY £ YRIVITV-WIRXEXMSR HM~
PEMVIWYMWWIEY TPYW XEVHPIHIVRMIVNSYVHY H-PEN

OIWH-PEMW WSRX VAaTYX-WSFWIVZ-WPSVWUY=YRITE
IRXIQTWYXMPIEL£YRIEYXSVMX-MRGSQT-XIRXI

%V X %

'"LETMXVI --- JXEFPMWWIQIRX HIWJEMXW
7TIGXMSR AVMRGMTIW

%V X 4VSG-HYVI-GVMXI

0E TVSG-HYVI EHQMRMWXVEXMZI IWX IR TVMRGMTI -GV
QIRX IX PEREXYVIHIP=EJJEMVIPIVIUYM«VIRX P=EYXS
QIRX



) %VX 0%%

%VX WSQQYRMGEXMSR -PIGXVSRMUYI

OEGSQQYRMGEXMSR =PIGXVSRMUYIIRXVIPIW TE\
X-WIWXEHQMWI

JPPIVIWTIGXI PIWTVMRGMTIW WYMZERXW

E PEW-GYVMX-HIWGSQQYRMGEXMSRW
F PEGSSVHMREXMSREZIGPIWRSVQIW -HMGX-I
G PETVSXIGXMSRHIPEFSRRIJSM

O=EYXSVMX-RITIYX MQTSWIV PE GSQQYRMGEXM:¢
SY EY\XMIVW 9RITEVXMITIYXVIRSRGIVIR XSYX XI
-PIGXVSRMUYI

OI"SRWIMP H=)XEX x\I TEV ZSMIV-KPIQIRXEMVI

E PIJSVQEXHIPEGSQQYRMGEXMSR -PIGXVSRM
£EHIWI\MKIRGIW HMJJ-VIRXIWWIPSRPIWHSQE

F PIWQSHEPMX-W H=SFXIRXMSRHIP=EGGSVHH
EHSTXIVPEGSQQYRMGEXMSR -PIGXVSRMUYI

OSVWUYIPIWTEVXMIWIXP=EYXSVMX=-YXMPMWIR)>
PIWI\MKIRGIWHIPEJSVQI-GVMXIIXHIPEWMKREX’
PIHVSMX GERXSREP RIW=ETTPMUYIRXTEW

OEGSQQYRMGEXMSR -PIGXVSRMUYIRIW=ETTPMU
GSYVW EVXMGPIW £ RME£ PETVSG-HYVIHIZE
VERGIWWSGMEPIWHIPE "'EYXMGWYYW XME! -

%VX 1E\MQI H=SJxGI

O=EYXSVMX- - XEFPMXPIWJEMXWH=SJxGI )PPI R=I
PIWSJIVIWHITVIYZIWHIWTEVXMIW

%V X JXEFPMWWIQIRX HIW JEMXW

O=EYXSVMX- VaYRMX PIW VIRWIMKRIQIRXW IX TV
WEMVIW TSYV JSRHIVWE H-GMWMSR )PPIETTV-GI
TEVXMIW

JPPIVIGSYVXW=MP]EPMIYEY\QS]IRWHITVIYZIW

E HSGYQIRXW

F MRXIVVSKEXSMVIWIX VIRWIMKRIQIRXW HIW TE
G X" QSMKREKIWIXVIRWIMKRIQIRXW HI XMIVW
H NEQIRTEV P=EYXSVMX-

I NTIVMWI

OIW QIWYVIW TVSFEXSMVIW [JJIGXY-IW HERW PI
GSRXIRXMIYWIJSRXP=SFNIXHITVSG«W ZIVFEY\W
KalH=MRWXVYMVI PIGEW-GL-ERXTEVPIKVIJIXIV I
TEVXSYXIWPIWTIVWSRRIWHSRXPIWH-GPEVEXMS



04%HVX % )

TSWMXMSRWWT-GMEPIWHIPETV-WIRXIPSMVIPEXMZIY
WIVZ-IW

%V X YWBFPMKEXMSR HI KEVHIV PI WIGVIX

OIWEYXSVMX-WZMW-IW £ P=EVXMGPI HIPETV-WIRXI
PIWTEVXMGMTERXW £ PETVSG-HYVI EMRWM UYI PI GS|
XEMVITVSIIWWMSRRIPPIQIRXUYEPMx-SY PETIVWSRRI
PIWIGVIX WYV PIWMRJIJSVQEXMSRW EY\UYIPPIW MPW SR
HIPETVSG-HYVI PSVWUYIPEQERMIJIIWXEXMSRHIPE Z-\
EYXVI MRXAV-XTYFPMG SY TVMZ-TV-TSRH-VERX P=I\M

GSQQMREXMSR HI PE TIMRI TV-ZYIl £ P=EVXMGPI HY G
H-GIQFVI "IXXI SFPMKEXMSR HSMX IRTVMRGMTI -
XIQTW

%V X IIWYVIWTVSZMWMSRRIPPIW

O=EYXSVMX-TIYX H=SJIJxGISYWYV VIUY-XI SVHSRRIV HI
RIPPIWIRI\MKIERXEY FIWSMR HIWW%VIX-W

"TW QIWYVIW WSRX SVHSRR-IWTEV PI TV-WMHIRX W=M
GSPP-KMEPISYH=YRINYVMHMGXMSR EHQMRMWXVEXM:

%V X %

7TIGXMSR 'SST-VEXMSR HIWTEVXMIW

%V X 'SST-VEXMSR HIWTEVXMIW

OIW TEVXMIW WSRX XIRYIW HI GSPPEFSVIV £ PE GSRWX|
PIWTVSG-HYVIWUY=IPPIW MRXVSHYMWIRX IPPIW Q-QI\
TVIRRIRX HIW GSRGPYWMSRW MRH-TIRHERXIW EMRWM
TV-ZYWTEV PEPSM

%V X -RXIVVSKEXSMVIHIWTEVXMIW

OIW TEVXMIW HSRX P=MRXIVVSKEXSMVI E = X- SVHSRR=
RIPPIQIRX PIW TIVWSRRIW QSVEPIW H-WMKRIRX TSYV
TIVWSRRI TLIWMUYI E]JERX PE UYEPMX- H=SVKERI IX UY
GSRREMWWERGIHIWJEMXWHIPE GEYWI

%V X 4VSHYGXMSR HIHSGYQIRXW

O=EYXSVMX=-TIYX MRZMXIV PIWTEVXMIW £ PE VIRWIMKI
WERXPIWTM«GIWIRPIYVTSWWIWWMSRSY £WITVSRSRC(
X=-WSY EPP-KY-WIXPIYVX\IVYRH-PEMEGIXIJJIIX

O=FEYXSVMX-ETTV-GMIPMFVIQIRXP=EXXMXYHIH=YRIT
YRITM«GISYH=MRHMUYIV S¥% GIPPI GMWI XVSYZI )PPIT



) %VX 04%

H-GPEVIVMVVIGIZEFPIWPIWGSRGPYWMSRWHIWT
PIWTM«GIW IX EYXVIW VIRWIMKRIQIRXW MRHMWTI
TYMWWITVIRHVIWE H-GMWMSR

7TIGXMSR JRXVEMHI EHQMRMWXVEXMZI

%V X JRXVEMHIEHQMRMWXVEXMZI

OIW EYXSVMX-W EHQMRMWXVEXMZIW TIYZIRX VILU
RMWXVEXMSRW PIW TM«GIW IX MRISVQEXMSRW R-
JEMXW -PIRZEHIQ-QIHIWNYVMHMGXMSRW EHQMF
VMV P=EWWMWXERGIHIWEYXSVMX-WEHQMRMW XYV

7TSYWV-WIVZI HIWWMXYEXMSRW HERW PIWUYIPP
PSVWUY=YRI NYVMHMGXMSR EHQMRMWXVEXMZI IF
P=EPMR-E HIWTM«GIWSY HIWMRISVQEXMSRW EY
IREZMWI TV-EPEFPIQIRX PIWTEVXMIW

OEGSQQYRMGEXMSRHIHSRR-IWTIVWSRRIPPIW H
EHQMRMWXVEXMZIIWX EGGSVH-IPSVWUYI PIW GS|
HIPEPSMWYVP=MRIJSVQEXMSRHYTYFPMG P=EGG
HIWHSRR-IWTIVWSRRIPPIW HY SGXSFVI WSR

OSVWUYIP=IRXVEMHIWSPPMGMX-IRITSVXITEW W
P=EYXSVMX=-VIUYMWIIWX XIRYIHITV-XIVEWWMW X

E PSVWUYI PIW TM«GIW IX MRIJISVQEXMSRW HIQE
GV« XIWIR ZIVXY HIPEPSM

F PSVWUY=YR MRX=aV-XTYFPMG SY TVMZ- TV-aTSE
VMWUYI W-VMIYWIQIRX HI P=-XVI

OIW V«KPIW HI P=EVXMGPI TVSX-KIERX PIW TEV
HIGSRWYPXEXMSR HY HSWWMIV WSRX V-WIVZ-IW |
“QERIHIP=EYXSVMX-TEVXMI £PETVSG-HYVIIXE
QEXMSRWUYMWIVZIRXHIFEWIE£PEH-GMWMSR IR (

SYXVIIJYWHSMX -XVIQSXMZ- MPRIHSMX GSRGI
TM«GIWUYMHSMZIRXVIWXIV WIGV«XIW

%VX 'SQTEVYXMSR IX X-QSMKREKIHIWQIQFVIW
TYFPMGW

OIWQIQFVIW H=EYXSVMX-WEHQMRMWXVEXMZIW
WSRX XIRYW HI H=-=TSWIV HIZERX PIW NYVMHMGXM S
IRWSRXVIUYMW

O=EYXSVMX-GSQT-XIRXI HSRX MPW H-TIRHIRX TI
GIXXISFPMKEXMSRIXVIJYWIVHIPIWH-PMIVHY WI(
SY% £ XIRIYV HI P=EVXMGPIPPIEWXM RREHVYSMX HI VIJ
EWWMWXERGI



04%% V X )

7TIGXMSR 6IRWIMKRIQIRXW -GVMXWIXTVSHYGXMSR F
HIW XMIVW

%V X 6IRWIMKRIQIRXW -GVMXWIXTVSHYGXMSR HI TM«

O=EYXSVMX=TIYX VIGYIMPPMV HIW VIRWIMKRIQIRXW =
PMIVW RSR TEVXMIW £ PETVSG-HYVI EMRWM UYI HIQEI
TM«GIWUY=MPWH-XMIRRIRX

JPPIH-GMHIPMFVIQIRXWMGIWVIRWIMKRIQIRXW SRX Z|
HSMZIRX -XVI GSRXxVQ-WTEV X-QSMKREKI

OIWXMIVW WSRX HMWTIRW-W HI PIYVW SFPMKEXMSRW
WIMKRIQIRXWHIQERH-WWIVETTSVXIRXE£HIWJEMXW W)
VIJYWIV HI X-QSMKRIV

7TIGXMSR 8- QSMKREKI

%V X 8-QSMKREKI

OSVWUYIPIWIEMXWRITIYZIRX -XVI -GPEMVGMW EY XV
ZERXIWTIYZIRXEY FIWSMR TVSG-HIVEP=EYHMXMSR HI
E PI"'SRWIMP H=)XEX PIWGLIJWHIH-TEVXIQIRXW IX |

F PIWEYXSVMX-WEHQMRMWXVEXMZIWUYMWSRXGL
G-HYVIWHMWGMTPMREMVIW

G PIWNYVMHMGXMSRWEHQMRMWXVEXMZIW

O=EYXSVMX-GMXIPIWX-QSMRWTEV -GVMX

OE GMXEXMSR QIRXMSRRI PI HVSMX HY X-QSMR £ -XVI I
UYIRGIWHY H-JEYXEMRWMUYI PIGEW-GL-ERX PIW H\
XMGPI % HIPETV-WIRXIPSM

%V X WVSMXH=-XVIEGGSQTEKR-IXEYXVIWHVSMXW

OIWTIVWSRRIWEPP-KYERXEZSMV - X-EXXIMRXIW HER\
TW]GLMUYI SY WI\YIPPIIXETTIP-IWE -XVIIRXIRHYIW £ X
EXMXVIHIVIRWIMKRIQIRX TIYZIRX -XVIEGGSQTEKR=-IW
GSRXERGIIX -XVIEWWMWX-IWH=YRGSRWIMP HIPIYV GL

OETIVWSRRIHI GSRXERGIRITIYXTEW -XVIYRITIVWSRI
ZIRYI SYTSYVVEMX -XVIETTIP-I £ MRXIVZIRMV HERW P (
EHQMRMWXVEXMZI GSRGIVRAI

OIWTIVWSRRIWEY WIRWHIP=EPMR-E SRXIRSYXVIPI

E HIVIJYWIVHIV-TSRHVIEY\UYIWXMSRW XSYGLERX



) %VX 0%%

F H=-XVIIRXIRHYIWIRP=EFWIRGIHIWTEVXMIW E
P=EVXMGPI HIPETV-WIRXIPSM

G H=-XVIMRJSVQ-IW £PIYVHIQERHI UYIPEH-=-R
EP=MWWYIHIPETVSG-HYVI HIWSRV-WYPXEX
AXERXIN\GPY WSYWV-WIVZIHIHMWTSWMXMSR

7™M PE TIVWSRRI INIVGI WSR HVSMX £ P=MRJSVQE X
HIP=EPMR-E P=EYXSVMX-TIYXP=EWXVIMRHVI £ |
REXMSR HIPE TIMRITV-ZYI £ P=EVXMGPI HY GSH
GIQFVI "IXXISFPMKEXMSRHSMX IRTVMRGMTI -

%V X ("JEYX HIWX-QSMRW

0l X-QSMR GMX-UYM WERW NYWXMXxIV HIl WSR EF
HMIRGI £ PEUYIPPI MP E - X=- GSRZSUY=- TIYX -XVI C
R=I\G-HERXTEW *

TMGMX-£RSYZIEY MPIWXIRGSVIH-JEMPPERX MI
R=I\G-HERX TEW *EMRWM UY=IRTVSG-HYVI G
H-TIRW GEYW-WTEV WIW EFWIRGIW IX PI GEW -Gl
MRX-V-XWIRZIVW PIWTEVXMIW

O=EYXSVMX-HSRX -QERIPEGMXEXMSR TIYX IR SY
WSMXEQIR-TEVPEJSVGITYFPMUYI

7™M Pl X-QSMR GSQTEVERX VIJYWI WERW NYWXI

GSRHEQR- £ YRI EQIRHI R=I\G-HERX TEW * EMR
GSRXIRXMIYWI EY\JVEMW IX H-TIRW IX Pl GEW -G
MRX-V-XWIRZIVW PIW TEVXMIW

%V X STTSWMXMSRHY X-QSMR GSRHEQR-

0l X-QSMR GSRHEQR-TIYX JSVQIV STTSWMXMSR f{
XIRHY

TMP=IRUY-XIIWX XIVQMR=-1 MPTIYXIRGSVIPI JEN
ETVSRSRG-P=EQIRHI HERW PIW NSYVW H«W PE R
HIGSRHEQREXMSR

7IPSR PE ZEPIYV HIWSR I\GYWI PI X-QSMR STTSW
HI XSYXSYTEVXMIHIWGSRHEQREXMSRW TVSRSRG

%V X 41IVWSRRIW IRXIRHYIW £ XMXVIHIVIRWIMKR

2 TIYZIRX -XVIIRXIRHYWUY=£ XMXVIHIVIRWIMKRI

E PIWTEVIRXWIRPMKRIHMVIGXI EWGIRHERXI I'X
F PIWJIV«VIWIXW YVW

G PIWSRGPIW IX XERXIW

H PIWRIZIY\IX RM«GIW

I PIWEPPM-WEY Q-Ql HIKV=
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J PIGSRNSMRX IXP=I\ GSRNSMRX

K PITEVXIREMVIIRVIKMWXV=-IXP=I\ TEVXIREMVIIRYV

L PIWIRJERXWHIQSMRW HI ERW

M PIWQIQFVIWHIWSVKERIWHIWTIVWSRRIWQSVEPI\
SY“PETIVWSRRIQSVEPIIWXTEVXMI

%VX 4IVWSRRIWEWXVIMRXIWEY WIGVIX

OIWTIVWSRRIWEWXVIMRXIWEY WIGVIXHIJSRGXMSR R
HYIW E£EUYIPUYIXMXVIUYIGIWSMX WMIPPIWRIWSRXTE
HI JSRGXMSR TEV P=EYXSVMX-WYT=-VMIYVI GSQT-XIRX
H-WMKR=-I1 £ GIXXIXRTEVPEPSM TEV P=EYXSVMX-HSR)’
UYIPPIIPPIWETTEVXMIRRIRX 7MIPPIWPIWSRX IPPIW
£EQSMRWUY=IPPIWRITYMWWIRX SY RI HSMZIRX W=IR EF
EYXVIWIGVIXTVSX-K-TEV PEPSM

OIWTIVWSRRIW WSYQMWIW EY WIGVIX TVSIJIWWMSRRII
HY GSHIT-REPSYHMWTIRW-IWHIX-QSMKRIV IR ZIV X"
XMSRWHY HVSMX J-H-VEP RIWSRXTEW XIRYIWHIH=-TSV
WIVWMIPPIWWSRXH%“<QIRXH-PM-IWHIPIYVWIGVIX )PF
HI X-QSMKRIVWYVPIWIEMXWGSRWXEX-WTEVYREGXI
SRX - X-TEVXMIW SY EYUYIP IPPIW SRX TEVXMGMT- GS¢
MRWXVYQIRXEMVIWMP=IN\EGXMXYHIHIGIWJEMXW IWX C

%V X

%V X J\LSVXEXMSR

%TV«WEZSMV MRZMX-PI X-QSMR E£H-GPEVIV

E WIWRSQ TV-RSQW HEXIHIREMWWERGI TVSJIWWI

F W=MP IWX TEVIRXSY EPPM=-HIP=YRIHIWTEVXMIW

G W=MP IWXIQTPS]IYVSYWEPEVM-HIP=YRIHIWTEV.

H W=MP IWX GV-ERGMIV SY H-FMXIYV HIP=YRIHIWTE

I W=MP]JEUYIPUYIWEYXVIWVIPEXMSRWEZIGP=YRIH
GLEVK-I HITVSG-HIV E£P=EYHMXMSR I\LSVXI PI X-Q
Z-VMX= IX VMIRUYI PE Z-VMX=-1X PI GEW -GL-ERX
WERGXMSRW UYI P=EVXMGPI HY GSHI T-REP EXXI
KREKI

%V X %YHMXMSR

OIW X-QSMRW WSRX IRXIRHYW W-TEV-QIRX
OIWX-QSMRW TIYZIRXIRWYMXI -XVI GSRIJVSRX-W
%TV«WGLEUYI H-TSWMXMSR PI X-QSMRIWX MRZMX- £



) %VX 04%

%VX -RHIQRMX-W

0l X-QSMR TIYX SFXIRMV PI VIQFSYVWIQIRX HI WIW
EMRWMUY=YRIMRHIQRMX--UYMXEFPIUYM XMIRX
HY X-QSMR HIP=-PSMKRIQIRX HIWSR HSQMGMPI I
uy-XlI

7TIGXMSR JNEQIRTEV P=EYXSVMX~

%VX JNEQIRTEV P=EYXSVMX=

%XR HIGSRWXEXIVYRJEMXTEVIPPI Q-QI P=EYXS)\

E PEGSQTEVYXMSR H=YRITIVWSRRI
F P=ETTSVXH=YRIGLSWI
G PIXVERWTSVX WYV TPEGI

7TIGXMSR INTIVMWI

%V X INTIVMWI

OSVWUY=YRINTIVXMWIIWX SVHSRR-I P=EYXSVM X

JPPIH-XIVQMRIPI GEW -GL-ERX E£UYM MRGSQFI P
QSRXERXHIGIXXIEZERGI

%VX 6-GYWEXMSR
9R H-PEMIWX MQTEVXMEY\TEVXMIW TSYV TVSTS\
HIWINTIVXW RSQQ-W
OIWGEYWIW HIV-GYWEXMSR TV-ZYIW £ P=EVXMGHF

%VX TERGXMSRW

O=N\NTIVX UYMJEMX TVIYZI HI R-KPMKIRGI HERW P-
UYM XEVHIWERWNYWXIWQSXMIWE£P=EGGSQTPMV
IX-XVI GSRHEQR-£ YRIEQIRHI HI *EY TPYW WE
HSQQEKIW MRX-V-XW -ZIRXYIPWHYWEY\TEVXMIW

-PTIYX IR SYXVI -XVITVMZ- HI XSYX SY TEVXMI HI
TSYVVEMX TV=-XIRHVI
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'LETMXVI -: (VSMX H=-XVIIRXIRHY

%V X (VSMX H=-XVIIRXIRHY

OIWTEVXMIW SRXPIHVSMX H=-XVIIRXIRHYIW TEV P=EY?>
UYIRIWSMX TVMWIYRIH-GMWMSR )PPIWRITIYZIRX TV-
ZIVFEPIWEYJHMWTSWMXMSRW P-KEPIW GSRXVEMVIW

%V X 4EVXMGMTEXMSR HIWTEVXMIW £ P=EHQMRMW XYV

OIWTEVXMIWSRXPIHVSMXHITEVXMGMTIV £ P=EYHMXI
TEVYXMSR HIW TIVWSRRIW SVHSRR-IW TEV P=EYXSVMX
EY\UYIPW GIPPI GM TVSG«HI

OSVWHIP=EYHMXMSRHIWX-QSMRW PIWTEVXMIW TV -\
VSQTVIPIW X-QSMRW RMPIW MRXIVVSKIV IPPIW Q-QIW
WIVHIWUYIWXMSRWWYVP=EHQMWWMSRHIWUYIPPIW W
P=EYHMXMSR

'LEUYITEVXMITIYXI\MKIVP=MRWGVMTXMSR EY TVSG«\
WIVYRIUYIWXMSR

OIWTEVXMIW SRX -KEPIQIRXPETSWWMFMPMX=HI W=I\
UYIWXMSRWETSWIVIXHITVSTSWIVHIWQSHMXGEXMSR)
H=N\TIVXMWI HIWXMR=-I £ = XEFPMV HIW JEMXW GSRXIWX:
HVSMX WSYW V-WIVZI HIW HMWTSWMXMSRW HI P=EVXN
WERGI HIW VIRWIMKRIQIRXW -GVMXW SY HIW TM«GIW U
EYTV«W HI XMIVW SY H=EYXVIW EYXSVMX-W PSVWUYI GI
FPMVHIWIEMXW GSRXIWX-WIXWIVZERX HIJSRHIQIRX £
XMZI

OSVWUY=YR MRX-V-X TYFPMG SY TVMZ- TV-TSRH-VE
TIYZIRX -XVI IRXIRHYW IR P=EFWIRGI HIW TEVXMIW IX P
ZIVFEY\ HEEYHMXMSRW TIYX PIYV -XVI VIJYW- 0SVWUY
P=I\MKI PEGSQTEVYXMSRHIWTIVWSRRIWIXP=INEQIRE
VMX=-EMRWMUYIP=IN\TIVXMWITIYZIRX -XVI GSRHYMXW |

8SYXIIJSMW HERWPIWGMVGSRWXERGIW -ZSUY-IW £ P:

WIRXMIP HIP=EHQMRMWXVEXMSR HIWTVIYZIW HSMX -X\

HIW TEVXMIW TSYV UY=IPPIW TYMWWIRX W=I\TVMQIV I;

TVIYZIWEZERXUYIPEH-GMWMSRRIWSMXTVMWI (ERW
EPMR-EW IX W=ETTPMUYI

%V X JAGITXMSRW

O=EYXSVMX-R=IWXTEW XIRYI H=IRXIRHVIPIWTEVXMIW |

E YRIH-GMWMSR TEV PEUYIPPIIPPIJEMXIRXM«VIQIR
WMSRW GSRGSVHERXIW

F YRIQIWYVIH=I\-GYXMSR
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G YRIH-GMWMSR MRGMHIRXIUYMR=IWXTEW W=
GSYVW

H H=EYXVIWH-GMWMSRW PSVWUY=MP]ET-VMP
%V X 'SRWYPXEXMSR HY HSWWMIV

OIWTEVXMIWIXPIYVW QERHEXEMVIW WSRX WIYPW
HI P=EYXSVMX=PIW TM«GIW HY HSWWMIV HIWXMR -
H-GMWMSR 0l HVYSMX H=EGG-HIV £ PIYVW HSRR=I\
TIYZIRX H-HYMVI HI PEPSM WYV P=MRJSVQEXMSR
QIRXWIXPETVSXIGXMSRHIWHSRR=-IWTIVWSRRIPI
V-WIVZ-

(«WPIH-T-XH=YR VIGSYVW PIW TEVXMIW WSRX
GSRWYPXIVPIHSWWMIVWSYQMW £PENYVMHMGXN

O=EYXSVMX- H-PMZVI GSTMI HIW TM«GIW GSRXVI
QIRXTIVGIZSMV YR -QSPYQIRX TSYV PE GSRWYPXE
JEMVI PMUYMH-I

%VX 61JYW

O=EYXSVMX-TIYX MRXIVHMVI PE GSRWYPXEXMSR
HIWMRX=-V-XWTVMZ-WTV-TSRH-VERXW P=I\MKIR>

Ol VIJYW H=EYXSVMWIV PE GSRWYPXEXMSR HIW T
GIPPIWUY=MP]EPMIYHIKEVHIVWIGV«XIWIXRITIY
QSMVIWHIWTEVXMIW PIWHSGYQIRXWUY=IPPIW S
HITVIYZIW PIWH-GMWMSRW UYMPIYV SRX - X=- RS
VIPEXMIJW EY\H-GPEVEXMSRWUY=IPPIW SRX JEMX

IRITM«GIHSRXPEGSRWYPXEXMSR IWX VIJYW=I £
PMW-1£ WSRH-WEZERXEKIUYIWMP=EYXSVMX-PY
GSRXIRY IWWIRXMIP WIVETTSVXERX £ P=EJJEMVI |
WMSR HIW=INTVMQIVIXHITVSTSWIV PIWGSRXVI TV

OE H-GMWMSR TEV PEUYIPPI PE GSRWYPXEXMSR
JEMVIP=SFNIXH=YRVIGSYVW MQQ-HMEX

'‘LETMXVI : 'SRXIRYIXRSXMXGEXMSR HI

%VX 'SRXIRYIXRSXMXGEXMSR HIWH-GMWMSRW

OIWH-GMWMSRW HSMZIRX -XVI H-WMKR-IW GSQ
KR-IW IXMRHMUYIVPIWZSMIWIXH-PEMWHIVIGSY
“PIGXVSRMUYIEY WIRWHIP=EVXMGPI % YRIWMK
I\MK=I



04%% V X )

OIWH-GMWMSRW WSRX RSXMx-IWEY\TEVXMIW PIGEW
-PYEYTV«W HIPIYV QERHEXEMVI TEV -GVMX )PPIW TIY
ZSMI -PIGXVSRMUYI EY\TEVXMIWUYM SRX INTVIWW=-QIR
HIGSQQYRMGEXMSR 0l'SRWIMP H=)XEX V«KPIPIWQSHE
“PIGXVSRMUYITEV ZSMIV-KPIQIRXEMVI

TMPEREXYVIHIP=EJJEMVIP=I\MKI PEH-GMWMSRIWX G
IXGSRXxVQ-ITEV-GVMXWMYRITEVXMIPIVIUYMIVX HER)
VIGSYVW RIGSYVXUY=L£TEVXMV HI GIXXI GSRXxVQEXMSR

OSVWUYIP=EHVIWWIHY HIWXMREXEMVIIWX MRGSRRYI
TYFPMGEXMSR MPIRZEHIQ-QIPSVWUYIP=EJJEMVI GSF
HI TEVXMIW

TMP=EYXSVMX-PINYKIR-GIWWEMVI IPPITIYX SVHSR
SYTEVXMIPPIHIPEH-GMWMSR HERW H=EYXVIW GEW

%V X 2SXMXGEXMSR MVV-KYPM«VI

9RIRSXMXGEXMSR MVV-KYPM«VIRITIYXIRXVE+*RIVEYG?
XMIW

8MXVI --- 4VSG-HYVIWWT-GMEPIW
I\-GYXMSR HIWH-GMWMSRW

'LETMXVI - (IQERHIITRVIGSRWMH-VEXMSR

%V X (IQERHIIRVIGSRWMH-VEXMSR

OIWHIQERHIWIRVIGSRWMH-VEXMSRHIH-GMWMSRW T
EHQMRMWXVEXMZIW WSRX VIGIZEFPIW PSVWUYI

E YRQSXMIJHIV-ZMWMSREY WIRWHIP=EVXMGPI P

F PIWGMVGSRWXERGIWWIWSRX QSHMx-IW HERW YR
TYMWPETVIQM«VI H-GMWMSR

OIWHIQERHIW R=IRXVE+xRIRXRM MRXIVVYTXMSR HIH=-P

'"LETMXVI -- 'SRWXEXEXMSR

%V X 'SRWXEXEXMSR

O=EYXSVMX-GSQT-XIRXITIYX H=SJxGI SY WYV HIQERH
H-GMWMSR P=I\MWXIRGI P=MRI\MWXIRGI SY P=-XIRHYI
JSRH-WWYVPIHVSMXTYFPMG



) %VX 04%

JPPI HSRRI WYMXI £ YRI HIQERHI IR GSRWXEXEXM
ZVEMWIQFPEFPI UY=MP E YR MRX-V-X NYVMHMUY I
TVSXIGXMSR

TSYWV-WIVZIH=YRGLERKIQIRXHIPSM EYGYRH-
XIVTSYVPETEVXMIHYJEMXUY=IPPIEEKMIRWIJS
H-GMWMSR HI GSRWXEXEXMSR

'LETMXVI -4¥VSG-HYVIHIV-GPEQEXMSR IX |

%V X (- XxXRMXMSR

OEV-GPEQEXMSRETSYVIJIJIIXH=SFPMKIVP=EYXS\
QMRMWXVEXMZI EXXEUY=-IE£WITVSRSRGIV ERSYZII
IWXEWWMQMP-I £ PEV-GPEQEXMSR

O=EYXSVMX-WXEXYIEZIGPMFVITSYZSMV H=I\EQIF
GSRxVQIVSYEY GSRXVEMVIQSHMXIVPETVIQM«VI |

OEPSMH-XxRMXPIWGEW S% YRIV-GPEQEXMSR HS
PIWNYVMHMGXMSRW EHQMRMWXVEXMZIW RI TYMW
VIGSYVW

%VX AVSG-HYVI
OEV-GPEQEXMSRIWXJSVQ-ITEV-GVMXEZIGMRH
HIWQS]IRWHITVIYZIW =ZIRXYIPW

OEV-GPEQEXMSREIJIJIIXWYWTIRWMJ OIWHMWTS)
WSRX V-WIVZ-IW

% UYEPMX-TSYVJSVQIVV-GPEQEXMSR GIPYM UYI

OE V-GPEQEXMSR HSMX -XVIJSVQ-I HERW PIW I
HIPEH-GMWMSR OIWHMWTSWMXMSRW HIW EVXMC
ETTPMGEFPIWTEV EREPSKMI

%VX (-PEMWTSYV WXEXYIV

OERSYZIPPIH-GMWMSR HSMX -XVI TVMWI HERW P
HIPEV-GPEQEXMSR

TM PIWGMVGSRWXERGIW P=I\MKIRX P=EYXSVMX-
PSRK P=EHQMRMWXV-HSMX -XVIMRJSVQ-TEV -G\
VEMWSRWEZERX P=I\TMVEXMSR HY TVIQMIV H-PEM
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'LETMXVI -: J\-GYXMSR HIWH-GMWMSRW

%V X J\-GYXMSRHIWH-GMWMSRW 8 'SRHMXMSRW K-R

I9RIH-GMWMSR IWX I\=-GYXSMVIPSVWUYI

E IPPIRITIYXTPYW -XVI EXXEUY-ITEVV-GPEQEXMSHR
F PIVIGSYVW SY PEV-GPEQEXMSR R=ETEWH=IJJIX W
G P=IJJIXWYWTIRWMJE = X=VIXMV -

2YP RITIYX YWIV HIW TV-VSKEXMZIW UYI PYM GSRJ«VI
UYI GIPPI GM RIWSMX I\=-GYXSMVI

%V X J\-GYXMSRHIWH-GMWMSRW HIREXYVIRSRT-GY

OIWEYXSVMX-WEHQMRMWXVEXMZIW I\-GYXIRX SY JSR
H-GMWMSRW

OIWH-GMWMSRWTVMWIWTEVPIWNYVMHMGXMSRW EH(
TEVP=EYXSVMX-EHQMRMWXVEXMZIGSQT-XIRXIIR TVIC

JR HILSVW HIW GEW S¥% P=I\-GYXMSR JSVG-I EPMIY IR (
J-H-VEPI WYV PE TSYVWYMXI TSYV HIXXIW IX PE JEMPP
EYXSVMX-W H=I\-GYXMSR TIYZIRX EY FIWSMR VIUY=-VM'
TYFPMUYI

%V X J\-GYXMSR HIWH-GMWMSRW HIREXYVIT-GYRME

OIWH-GMWMSRWTSVXERXP=SFPMKEXMSRETE]IVYRIW
RMVHIWW%VIX-WWSRXI\-GYX-IWTEVPEZSMIHIPETSY
JEMPPMXI )PPIWWSRXEWWMQMP-IW EY\NYKIQIRXW I\-
XMGPI HIPEPSMGMX-1£P=EVXMGPI EPMR-E H«W
JSVGIGSRIJSVQ-QIRX £P=EVXMGPI HIPETV-WIRXIPSN

OIWHMWTSWMXMSRWHY GSRGSVHEX MRXIVGERXSREP \
P=I\-GYXMSRHIWTV-XIRXMSRWHIHVSMXTYFPMG HY
Z-1W

%V X %YXVIW QS]IRW

4SYVP=I\-GYXMSR HIWEYXVIWH-GMWMSRW P=EYXSV
E EP=I\-GYXMSR EY\JVEMWHIP=SFPMK-~TEV P=EYXS

HEX- GIWJVEMW WSRX x\-WTEV YRIH-GMWMSR WT
F EP=I\-GYXMSR HMVIGXIGSRXVIPETIVWSRRIHIP=S
G £EPETVMZEXMSR H=EZERXEKIWEHQMRMWXVEXMJW

SYWERGXMSRWEHQMRMWXVEXMZIW TV-ZYIWTEV P
H EPETSYVWYMXIT-REPI HERW PE QIWYVI S¥% PE PSN\

% QSMRWUY=MP R=]EMX T-VMPIRPEHIQIYVI PIVIGSY)
GYXMSRWIVETV-G-H-H=YREZIVXMWWIQIRX -GVMX



%VX 04%

0=E

YXSVMX-RIHSMXTEWIQTPS]IVHIQS]JIRWHIGS

UYIRIP=I\MKIRXPIWGMVGSRWXERGIW

8MXVI -: 4VSG-HYVIHIVIGSYVW
'LETMXVI - 61IGSYVW
%VX 3FNIXHYVIGSYVW

TSRXWYWGITXMFPIWH=YRVIGSYVW

E
E

G

%V X

%VX

0ol VI
E

E
G
H

%V X

PIWH-GMWMSRW XxREPIW
PIWH-GMWMSRW TEV PIWUYIPPIW P=EYXSVMX
XIRGI

PIWH-GMWMSRW MRGMHIRXIW WM IPPIW TIY:
TEVEFPISYWMP=EHQMWWMSRHY VIGSYVW TIY
£YRIH-GMWMSR XREPIUYM TIVQIX H==ZMXIV Y
PSRKYIIX GS%XIYWI

PIW PSMW GSRWXMXYXMSRRIPPIW PIW PSMW
H=)XEX

%YXVIWINGITXMSRW

GSYVWR=IWXIRSYXVITEWVIGIZEFPI GSRXVI
PIWH-GMWMSRW MRGMHIRXIW WMPIVIGSYVYV
GMWMSR xREPI
PIWQIWYVIWH=I\-GYXMSRHIWH-GMWMSRW
PIWH-GMWMSRWUYMTIYZIRXJEMVIP=SFNIX
PIW H-GMWMSRW UYI PE PSM H-GPEVI H-XRI
VIGSYVW

5YEPMX-TSYV VIGSYVMV

SRXUYEPMX=-TSYVVIGSYVMV

E
E

PIWTEVXMIWEPETVSG-HYVIUYMEEFSYXM £ |
XSYXI TIVWSRRIUYM IWX XSYGL=-I HMVIGXIQIR
XMSRRIPPI YRIPSM YR V«KPIQIRX HY 'SRWIMF
IXEYRMRX=V-XTIVWSRRIP HMKRI HI TVSXIGX!
ERRYP-SY QSHMXx-

PI"'SRWIMPH=)XEX W=EKMWWERXHIH-GMWM!
GSQQYRIW - XEFPMWWIQIRXWIXGSVTSVEXMS
UY=MP EPP«KYI YR GSRYMX HIGSQT-XIRGI
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H PIWSVKERIWGSQT-XIRXWHIWGSQQYRIW -XEFPM!
VEXMSRWHIHVSMXTYFPMG PSVWUY=MPW EPP«KYIR
QMIUYIPIYVKEVERXMXPEPSMIXPEGSRWXMXYXM S

I PIWEYXSVMX-W TIVWSRRIWIXSVKERMWEXMSRW E"
PIHVSMX HIVIGSYVMYV

OSVWUYIPEPSMTV-ZSMXTPYWH=YRIMRWXERGIGERX:
EHQMRMWXVEXMZIEUYEPMX-TSYV VIGSYVMV HIZERX P
WYT-VMIYVI

%V X ISXMIJWHY VIGSYVW

OIVIGSYVW TIYX -XVIJISVQ-

E TSYVZMSPEXMSR HY HVSMX ] GSQTVMW P=I\G«W IX
TV-GMEXMSR

F TSYVGSRWXEXEXMSR MRIVEGXI SY MRGSQTP«XI HIV

OIWNYVMHMGXMSRW EHQMRMWXVEXMZIW R=SRX TEW
P=STTSVXYRMX-HIPEH-GMWMSR EXXEUY-I WEYJI\GIT

7YV VIGSYVW EHVIWW- EY 'SRWIMP H=)XEX £ P=YR HI\
£ PE GLERGIPPIVMI EMRWM UY=EY\ MRWXERGIW LM-VE
GSQQYRIW -XEFPMWWIQIRXW IX GSVTSVEXMSRW HI HV
TIYXIRSYXVIMRZSUYIVHIWQSXMJIWE]JERXXVEMXEP=ST

%V X (-PEMHIVIGSYVW

OlH=-PEMHIVIGSYVW IWX HI

E NSYVWW=MPW=EKMXH=YRIH-GMWMSR XREPISYI
HIGSQT-XIRGI

F NSYVW W=MP W=EKMXH=YRIEYXVIH-GMWMSR

G NSYVW IR QEXM«VIHIZSXEXMSRW IXH=-PIGXMSR)

H NSYVWW=MPW=EKMXH=YRIPSMGSRWXMXYXMSR
QIRXHY 'SRWIMP H=)XEX

7TM PEH-GMWMSR MRHMUYI TEV IVVIYV YR H-PEM WY
VIGSYVW TIYX -XVIJISVQ-NYWUY=£ P=I\TMVEXMSR HY H-

OlH-PEM GSYVXH«WPIPIRHIQEMR HIPE RSXMXGEXMSF
HIVIGSYVWGSRXVIYRIPSM GSRWXMXYXMSRRIPPISY YR
QEMRHIWE TVSQYPKEXMSR )RGEWHIVIGSYVW GSRXVI
H«WPIPIRHIQEMRHIWE TYFPMGEXMSR

OEH-GMWMSRUYMR=IWX VIQMWI UYI GSRXVI PE WMKR
H=YR XMIVW LEFMPMX=ITWXV-aTYX=-IVI2aYIEY TPYW XEVH
XIRXEXMZI MRIJVYGXYIYWIHIHMWXVMFYXMSR

OSVWUY=YRITIVWSRRI £ UYM YRIH-GMWMSR HIZEMX -
VigyYl WERW WE JEYXI PIH-PEMHIVIGSYVW GSYVXHY N
EIYGSRREMWWERGIHIPEH-GMWMSR
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SRITEVXMITIYXVIGSYVMVIRXSYXXIQTWTSYV H-I
NYWXMx-WMP=EYXSVMX-GSRGIVR-IRIHSRRITEW
HIQIYVITV-ZYI £EP=EVXMGPI EPMR-E

%V X TYWTIRWMSR HIWH-PEMW

OIWH-PEMW IRNSYVWXx\-WTEV PEPSMSY TEV P=E
E HYNSYV EZERX 4¥UNSIYWERTV«W 4¥UYIW MRGPY'

F HY NYMPPIXEY ES%XMRGPYWMZIQIRX
G HY H-GIQFVIEY NERZMIV MRGPYWMZIQIRX

"IXXI V«KPIRIW=ETTPMUYITEW HERW

E PIWTVSG-HYVIWIRQEXM«VIHIZSXEXMSRW IX
F PIWTVSG-HYVIWIRQEXM«VIHIQEVGL-WTYFP
G PIWTVSG-HYVIWHIQMWIW IR H-XIRXMSR H=E
H=MRXIVHMGXMSRW XIVVMXSVMEPIW IX HI QMYV
PSMH=ETTPMGEXMSRHIPEPSMJ-H-VEPIWYVI
PIWTVSG-HYVIWIRQEXM«VIHIZMSPIRGIW HS
I PIWTVSG-HYVIWWSYQMWIW EY\V«KPIWHIPE |

HY SGXSFVI

T

%VX %GXIHIVIGSYVW

OI'VIGSYVW IWX JSVQ-TEV -GVMX IXEHVIWW- £ PE
ETTIP-1£IRGSRRE+*XVI

Ol VIGSYVW EHVIWW=- £ YRI EYXSVMX- MRGSQT-XI
£ PENYVMHMGXMSR EHQMRMWXVEXMZI GSQT-XIR’
O=EGXIIWXVAaTYX-H-TSW-£PEHEXIE£PEUYIPPIMP
EYXSVMX~

%V X 'SRXIRY

O=EGXIHIVIGSYVW GSRXMIRX WSYWTIMRIH=MVYV
PEH-GMWMSR EXXEUY=-IIXPIWGSRGPYWMSRWHY

0O=EGXIHIVIGSYVW GSRXMIRX -KEPIQIRX P=I\TSW:-
HMGEXMSR HIW QS]JIRW HI TVIYZI O0IW TM«GIW HSR
HSMZIRX -XVI NSMRXIW % H-JEYX PE NYVMHMGXN
EY VIGSYVERXTSYVWEXMWJIEMVI £ GIW I\MKIRGIW

JR GEW HI VIGSYVW GSRXVI YRIPSM GSRWXMXY XN
QIRXHY 'SRWIMP H=)XEX P=EGXIHIVIGSYVW GSRX
KVMIJWHY VIGSYVERX

7YV HIQERHI QSXMZ-1 HY VIGSYVERX HSRX PI VIC
KIRGIWHIWEPMR-EW £ PENYVMHMGXMSR WEM'
X1V P=EGXI HI VIGSYVW IX PYM MQTEVXMV £ GIX IJ.
GSRZIREFPI
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'LETMXVI-%RGMPMEXMSR

%VX %R K-R-VEP

OIWNYVMHMGXMSRW EHQMRMWXVEXMZIW TIYZIRX IR X
XIRXEXMZIHIGSRGMPMEXMSR

JPPIWTIYZIRXH-P-KYIVYRHIPIYVWQEKMWXVEXW £ G|
%V X &SRGMPMEXMSRIRQEXM«VIH=-KEPMX-

(ERW PIW TVSG-HYVIW IR QEXM«VI H=-KEPMX- EY WIRV
QEXM«VIH==KEPMX- IRXVIJIQQIW IXLSQQIW HY QEV\
G-H- H«WV-GITXMSRHY VIGSYVW £ YRIXIRXEXMZI HI
VIGSYVERX H-GPEVI H=IQFP-1]VIRSRGIV 0IW I\MKIRGIV
R-E RIWSRXTEWETTPMGEFPIW

TMPIVIGSYVERXEVIRSRG-£PEXIRXEXMZIHIGSRGMPNM

MP TIYX HIQ-QlUYI XSYXI TEVXMI WM PI VIGSYVERX |
HIQERHIV NYWUY=EY XIVQI HIP=MRWXVYGXMSR HY VIGS
YRI XIPPI XIRXEXMZI

OEGSRGMPMEXMSR IWX XIRX-ITEV PI8VMFYREP EHQM
XERGI EUYMPIHSWWMIVIWX XVERWQMW WERW H-PEM ;

Ol 8VMFYREP EHOQMRMWXVEXMJHI TVIQM«VI MRWXERGI
XMSRH=YRNYKI UYMPITV-WMHI IXHI NYKIWEWWIWW
JIQQI HIJSVQEXMSRNYVMHMUYI J)RH-VSKEXMSR £ P=E
HIPEPSMWYV P=SVKERMWEXMSRNYHMGMEMVI HY WI
WIWWIYVW TIYZIRX -XVITVMW TEVQM PIW NYKIW GSRGM
WIRWHIPEPSMWYVPISBVMFYREP HIWTVYH=LSQQIW HY

OIWTEVXMIW GSQTEVEMWWIRX IR TIVWSRRI 0l 8VMFY
TVIQM«VI MRWXERGI W=IJJSVGI HI PIWEQIRIV EYREGGS
XSYXIWSPYXMSR TVSTVI £ V-KPIVPIPMXMKI OE TVSG-H

OSVWUYI PE XIRXEXMZI HI GSRGMPMEXMSR EFSYXMX P
TVIQM«VI MRWXERGI GSRWMKRI P=EGGSVH HERW YR TV
WSYQMW £ WE WMKREXYVIIX E£GIPPIHIWTEVXMIW 'LEU)
GSTMI

OEXVERWEGXMSR EPIW IJIIXWH=YRIH-GMWMSR IRXV-
GSRXVEMVI IPPIIQTSVXIVIXVEMXHYVIGSYVW OENYVM
WMIHY VIGSYVW VIRSRGIHERW PE V«KPI £ GSRHEQRIV P
“QSPYQIRXWSY MRHIQRMX-W HI TVSG-HYVI

OSVWUYI PE XIRXEXMZIHIGSRGMPMEXMSR -GLSYIl PE N
WEMWMIHY VIGSYVW MQTEVXMX EY VIGSYVERX YR H=PE
GSYVW
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%VX "'SRGMPMEXMSR LSVW TVSG-HYVI

-RH-TIRHEQQIRXHIXSYXITVSG-HYVI XSYXITIVW:?
HIWYFMV YRI HMWGVMQMREXMSR EY WIRW HIW EV)
WYV P=-KEPMX- IRXVI JIQQIW IXLSQQIW HY QEV
S8VMFYREP EHQMRMWXVEXMJHITVIQM«VI MRWXER (

O=EVXMGPI & EPMR-EW £ W=ETTPMUYITEV ER

OIWTEVXMIWTIYZIRXWIJEMVI EWWMWXIV TEV YR
JIWWMSRRIPPIQIRXUYEPMx=-SY YRITIVWSRRIHI G

OETVSG-HYVIIWX KVEXYMXI

'LETMXVI -- JIJIIXWIX MRWXVYGXMSR HY

%VX JIIJIIXWYWTIRWMJ

TEYIHMWTSWMXMSR P-KEPI GSRXVEMVI PIVIGS®
UYIP=EYXSVMX-UYMETVMWPEH-GMWMSR EXXEU
SFWXERX VIGSYVW

JR GEW HI VIGSYVW GSRXVI YRIPSM GSRWXMXY XM
QIRXHY 'SRWIMP H=)XEX PIVIGSYVW R=ETEW [JJIX

8SYXIISMW PSVWUYIEYGYR MRX-V-XTYFPMG SY
TSWI PENYVMHMGXMSR HIVIGSYVW TIYX WYV PE |
MRX-V-XWWSRXKVEZIQIRXQIREG-W VIXMVIV SY YV

%V X JJIIXH-ZSPYXMJHY VIGSYVW

(«WPIH-T-XHY VIGSYVW PITSYZSMV HI XVEMXIV
TEWWI £P=EYXSVMX=-HIVIGSYVW

8SYXIISMW P=EYXSVMX-HITVIQM«VI MRWXERGI

VIGSRWMH=-VIV SY VIXMVIVWE H-GMWMSR )R TEVI
WERSYZIPPIH-GMWMSR EY\TEVXMIWIXIRHSRRIG
VIGSYVW

O=EYXSVMX-HIVIGSYVW GSRXMRYI| £ XVEMXIV PI \
RSYZIPPIH-GMWMSR RI P=ETEW VIRHY WERW SFENI’

%V X 2SYZIEY\QS]IRW

7TEYJ I\GITXMSR TV-ZYI TEV PEPSM PIVIGSYVERX
HIWIJEMXW IX HIW QS]IRW HI TVIYZIW RSYZIEY\ UYN\
PIWTV-G-HIRXIWTVSG-HYVIW
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%V X 4SYZSMV HIH-GMWMSR

OENYVMHMGXMSR EHQMRMWXVEXMZ|I GLEVK=-1 HI WXEX
WMSRW HIW TEVXMIW )PPI R=IWX IR VIZERGLI TEW PM~l
TEVXMIW MRZSUYIRX

8SYXIJSMW WYV VIGSYVW EHVIWW- EY 'SRWIMP H=)XE
XIQIRXW SY £ PE GLERGIPPIVMI EMRWM UY=EY\ MRWXEF
VMIYVIW HIW GSQQYRIW - XEFPMWWIQIRXW IX GSVTSVE
P=EYXSVMX-TIYX QSHMxIV PE H-GMWMSR EY H=-XVMQIF
GITIRHERXP=IREZMWIV TV-EPEFPIQIRX IR MRHMUYERX
NYWXMxIVYRIEKKVEZEXMSRIXMQTEVXMV EY VIGSYVER

TMPENYVMHMGXMSREHQMRMWXVEXMZIEHQIXPIVIGS
EXXEUY-ISYP=ERRYPI 7TMIPPIPINYKIR-GIWWEMVI IPF
£EP=EYXSVMX-UYMEWXEXY-TSYVRSYZIPPIH-GMWMSR

TMPENYVMHMGXMSREHQMRMWXVEXMZI EHQIXPIVIGS
VIXEVH MRNYWXMx-= IPPIVIRZSMI P=EJJEMVI £ P=EYXSV
HIWMRWXVYGXMSRW MQT-VEXMZIW

%V X .SRGXMSR

O=EYXSVMX-TIYX H=SJxGISY WYV VIUY-XI NSMRHVI IR
HIWEJJEMVIWUYMWIVETTSVXIRX £ YRIWMXYEXMSR M
NYVMHMUYI GSQQYRI

OENSRGXMSRR=IWX XSYXIJSMWTEW SVHSRR-IWMPET
AXEXH=-XVINYK-IEPSVWUYIPESYPIWEYXVIWZMIRRIF

%V X %TTIPIR GEYWI

O=EYXSVMX-TIYXSVHSRRIV H=SJIxGISYWYVVIUY-XI P
HSRXPEWMXYEXMSRNYVMHMUYI IWX WYWGITXMFPI H=-
TVSG-HYVI PEH-GMWMSRPIYVHIZMIRXHERW GIGEW S

O=ETTIP-IRGEYWITIYXI\IVGIVPIWHVSMXW UYM WSRX
%VX J\EQIRTV-PMQMREMYVI

O=EYXSVMX- HI VIGSYVW TIYX WERW MRWXVYGXMSR T\
WSQQEMVIQIRX QSXMZ-l -GEVXIV YR VIGSYVW QERMJI
SYVINIXIVYRVIGSYVW QERMIJIWXIQIRX QEP JSRH=

%V X 6-TSRWIEY VIGSYVW

O=EYXSVMX-UYMETVMWPEH-GMWMSR EXXEUY-IIX X¢
XMGMT=- £ PETVSG-HYVIHITVIQM«VI MRWXERGI WSRX N
WYV PIVIGSYVW



) %VX 04%

OSVWUYIPIVIGSYVWIWXTSVX-HIZERXYRINYVMH
XSYXIWPIWTEVXMIWE PETVSG-HYVIHITVIQM«VI |
TVSRSRGIVWYV PIVIGSYVW

%V X 6-TPMUYIIXHYTPMUYI

OENYVMHMGXMSR TIYXEYXSVMWIV YRIV-TPMUYI I
WSRXIWXMQ-IWR-GIWWEMVIW

%VX (~PEMW

(ERWPIWGEWTV-ZYWEY\EVXMGPIW IX PENYYV
PIWH-PEMWHERWPIWUYIPWPIWTEVXMIWHSMZIR

%VX -RWXVYGXMSR

OIW V«KPIW K-R=-VEPIWHITVSG-HYVIHIPE TV-WIR
VIPEXMZIW £ P=2-XEFPMWWIQIRX HIW JEMXW WSR>
VIGSYVW

%V X %MSPMGIHIP=EYHMIRGI

Ol TV-WMHIRX HI PE NYVMHMGXMSR EHQMRMWXVE
8SYXMRHMZMHYUYMWIVIRHGSYTEFPIH=YR QERU"
SYGEYWIUYIPUYI H-WSVHVISY XYQYPXITIYX -XVI

%V X (-PEMTSYV WXEXYIV

OIWNYVMHMGXMSRWEHQMRMWXVEXMZIWHSMZIR
R-TUYMWYMXPIH-T-XHY Q-QSMVIHIVIGSYVW

7TM PIWGMVGSRWXERGIW P=I\MKIRX PIW NYVMHN
WXEXYIV HERW YR H-PEM TPYW PSRK PIW TEVXMI)
Q-IWTEV -GVMXHIGIXENSYVRIQIRXIXHIWIWVEM
TVIQMIV H-PEM

OSVWUYIPIVIGSYVERXWITPEMRX H=YR H=-RM HI N
XMx- PENYVMHMGXMSR HSMX WXEXYIVHERW PI H-
VIGSYVW

%V X WIGVIXHIWH-PMF-VEXMSRW

OIWNYVMHMGXMSRW EHQMRMWXVEXMZIW H-PMF«
£EPIYV XSYVIRGSQQIR2ERX TEV PI HIVRMIV IR VER
TV-WMHIRX (ERWPIWEJJEMVIWSY MPE-X-RSQQ-
PITVIQMIV
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'"LETMXVI --- ITYWTIRWMSR IXVITVMWIHIPE °

%V X I1ISXMIJHIPEWYWTIRWMSR

O=MRWXVYGXMSRHY VIGSYVW IWXWYWTIRHYITEV

E PEVIUY-XIWMQYPXER=-IHIXSYXIWPIWTEVXMIW

F PIH-G«WH=YRITEVXMI

G PEJEMPPMXIH=YRITEVXMI

H WEQMWIWSYWGYVEXIPPIHITSVX-l K-R-VEPI

I PE GIWWEXMSR HIWJSRGXMSRW IR ZIVXY HIWUYIPI
EKMWWEMX

PIH-G«W PEH-QMWWMSR PEWYWTIRWMSR SY PE
SYHY QERHEXEMVIUYEPMXx=- GSRWXMXY =

(&N

%V X 6ITVMWI

O=MRWXVYGXMSRHY VIGSYVW IWX VITVMWI TEV H-GPE
TPYWHMPMKIRXI

8SYXIIJSMW P=EYXSVMX=VITVIRHH=SIXGIP=MRWXVYG
HIH-GPEVEXMSRW HIWTEVXMIW £ P=-GL-ERGIH=YRIE
SY“"PEH-GMWMSR TVSRSR2ERX PEWYWTIRWMSR IWX GS(

'LETMXVI -: 6-ZMWMSR MRXIVTV-XEXMSR V

%V X 6-ZMWMSR QSXMJIW

-P]EPMIY £V-ZMWMSR PSVWUY|l HERW YRIEJJEMVI V=K

XRMXMZI MPETTEVE+X

E UY=YR GVMQISY YR H=-PMX -XEFPMTEV YRITVSG-
EYXVIQERM«VI EMRYYIRG-PEH-GMWMSR

F UYI HIWJEMXW SY HIW QS]IRW HI TVIYZI RSYZIEY\ |
INMWXIRX UYIPIVIGSYVERXRITSYZEMX GSRRE+XVI
TVSG-HYVITV-G-HIRXI

G UuYl TEVMREHZIVXERGI PEH-GMWMSR RI XMIRX Tl
ZSUY-W IX - XEFPMW TEV TM«GI

H UYIPENYVMHMGXMSR R=ETEW WXEXY-WYV GIVXE]
XMIWHIQERM«VIE£GSQQIXXVIYRH-RMHINYWXMGI .

I UYIPENYVMHMGXMSR UYM E WXEXY- R=-XEMX TEW
P=SVHSRRISYUYIPIWHMWTSWMXMSRW WYV PE V-G

%VX (IQERHI

OEHIQERHIHIV-ZMWMSR HSMX -XVI EHVIWW-ITEV =GV
VIRHY PEH-GMWMSR HERWPIW QSMWH«WPEH-GSYZIV



) %VX 04%

OEHIQERHIHIV-ZMWMSR HSMX -XVI XSYXIJSMW T\
PIW ERWE£GSQTXIVHIPERSXMXGEXMSR HI PE H-(
HIP=EVXMGPI PIXXVIE IWXV-WIVZ- (ERWGIGE
H=SJIJxGI RSXEQQIRXWYV GSQQYRMGEXMSRHY 1MF

OIWEVXMGPIW I X WSRX ETTPMGEFPIW TEV ER
IRTEVXMGYPMIV MRHMUYIVPIQSXMJHIV-ZMWMS|
VIUY-VERXTSYVPIGEWS%“PEV-ZMWMSRWIVEMX E
TVMWI

%VX I1IWYVIWTVSZMWMSRRIPPIW

(«W PI H-T-X HI PE HIQERHI HI V-ZMWMSR PE NYVI
TIRHVIP=I\-GYXMSR HIPEH-GMWMSR EXXEUY-IIX
TVSZMWMSRRIPPIW IRIV\MKIERXEY FIWSMR HIW W¥

%VX (~GMWMSR
OENYVMHMGXMSR T TIYXSVHSRRIVPIWQIWYVIW TV
FPMWWIQIRX HIW JEMXW

TMPENYVMHMGXMSR GSRWMH«VIPEHIQERHIGSQ
GMWMSR EXXEUY=IIXIRTVIRHYRIRSYZIPPI

OIWHMWTSWMXMSRW HIWEVXMGPIW IX WSR
%VX -RXIVTV-XEXMSR

% PEHIQERHI H=YRI TEVXMI PENYVMHMGXMSR U
GMWMSR PSVWUY=IPPI GSRXMIRX HIW SFWGYVMX-
HMWTSWMXMJ SY IRXVIPIHMWTSWMXMIJ IX PIW GSR

OEHIQERHI H=MRXIVTV-XEXMSR HSMX -XVI TV-WII
£EP=EVXMGPI TSYVPIWVIGSYVW

9RRSYZIEY H-PEMHIVIGSYVWGSQQIRGIE£ GSYVM
%VX 6IGXMXGEXMSR

OENYVMHMGXMSR UYM E WXEXY=-TIYX VIGXMXIV IF
HEGXMSRIXPIWIVVIYVWHIGEPGYP

'LETMXVI: (MWTSWMXMSRWHMZIVWIW

%VX NZERGIW IX W%VIX-W

OENYVMHMGXMSR MRZMXI PIVIGSYVERX £ JEMVIY
VIX-WHIWXMR-IWE£GSYZVMV PIWIJVEMWHITVSG-t
QEFPIW )PPIX\I£GIXIJIIXYRH-PEMWYJXWERX
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TMP=EZERGI R=IWX TEWJEMXI HERW PI H-PEM MQTEVX
VIGSYVW MVVIGIZEFPI

%V X *VEMW I X -QSPYQIRXW

OENYVMHMGXMSR EHQMRMWXVEXMZIUYM VIRHPE H-G
TVSG-HYVIIX-QSPYQIRXW )R V«KPIK-R-VEPI P=)XEX
MRWXMXYXMSRWHIHVSMXTYFPMG RITIYZIRXWI ZSMV |
HYVIWMPIYVWH-GMWMSRW JSRXP=SFNIXH=YRVIGSYYV

OENYVMHMGXMSR EHQMRMWXVEXMZITIYX WYV VIUY->
IRXM«VIQIRX SY TEVXMIPPIQIRX KEMR HI GEYWI YRI MRF
MRHMWTIRWEFPIWGEYW-WTEV PIVIGSYVW

OENYVMHMGXMSR EHQMRMWXVEXMZI WXEXYI HERW P
QIRXHY 'SRWIMP H=)XEX IXGIPE GSRIJSVQ-QIRXEY TVM
REPMX=

OIWIVEMWHITVSG-HYVI =-QSPYQIRXWIXMRHIQRMX-=W
XMSREHQMRMWXVEXMZITIYZIRXJEMVIP=SFENIXH=YRIV

NSYVWH«WPERSXMXGEXMSRHIPEH-GMWMSR 0IWHM
£ WSRXTSYVPIWYVTPYWETTPMGEFPIW

%V X JQTPSMEFYWMJHIWTVSG-HYVIW

OENYVMHMGXMSR EHQMRMWXVEXMZI TIYX TVSRSRGIV
GIPYMHSRXPIVIGSYVW P=EGXMSR PEHIQERHIIR MRXI
IWX NYK=l X=-Q=-VEMVI SY GSRWXMXYXMZI H=YR IQTPSM
TV-ZYIWTEV PEPSM

0=EQIRHIR=I\G«HITEW *

OlTHVSMX HIWTEVXMIWH=SFXIRMV PEV-TEVEXMSR HY F
TPSMEFYWMJHIWTVSG-HYVIWEY\XRWH=SFXIRMV P=1J.
%V X 6IXVEMX

Ol VIXVEMX HY VIGSYVW QIXXREPETVSG-HYVI

8SYXIISMW IRGEWHINSRGXMSR HI VIGSYVW Pl VIXVE
QIXTEWXREPETVSG-HYVI -PIRZEHIQ-QIIRGEWH=ET
WIRW HI P=EVXMGPI PSVWUYI PIWTEVXMIW SRX TVMW
WMIPPIWEZEMIRX MRXIVNIX=YRVIGSYVW MRH-TIRHER

OENYVMHMGXMSR EHQMRMWXVEXMZI x\I PIWJVEMW HI
MRHIQRMX-W



) %VX 0%%

8MXVI-:%4VSG-HYVI ETTPMGEFPI |
GLEQFVI HIW EWWYVERGI\V
HIPE'SYVHINYWXMGI

%V X BIRZSM EY\EYXVIW V«KPIW

OIWHMWTSWMXMSRWHIPETV-WIRXIPSMHIQIYVIR
IWX TEWH-VSK-TEVPITV-WIRX XMXVI

%V X &SVQIHIP=MRXVSHYGXMSR

OEHIQERHISYPIVIGSYVW IWX EHVIWW=- IR INIQTI

HIWEWWYVERGIWWSGMEPIW HWEEMYS YEWHY R Y M XM X

TEVYRQ-QSMVIWMKR- GSQTSVXERX

E PIWRSQ TV-RSQW HSQMGMPISY V-WMHIRGI
H=YRITIVWSRRIQSVEPI XSYXIEYXVIH-WMKRE

F YRINTSW-WYGGMRGX HIWJIJEMXW SY HIW QSXM

G HIWGSRGPYWMSRW

0l GEW -GL-ERX PE H-GMWMSR EXXEUY=Il IX PIV
NSMRXIW

TMPEPIXXVISYPIQ-QSMVIR=IWXTEW GSRJSVQI
HIWEWWYVERGIW WSGMEPIW HV R E ES/Y\MEI WRY M->PVEC
REFPIEWSREYXIYVTSYVPIGSQTP-XIVIRMRHMUY
XMSRPEHIQERHISY PIVIGSYVW IWX -GEV X~

OEGLEQFVIHIWEWWYVERGIW WSGMEPVWHXKPER'S)
HSYFPIHIPEHIQERHISYHY VIGSYVWE£PETEVXMIH
IXPYM X\ YRH-PEMTSYV WE V-TSRWI

%V X TYWTIRWMSR HIWH-PEMW

OIWH-PEMWIRNSYVWSYIRQSMW x\-WTEV PEPSM
TEW

E HYNSYV EZERX 4¥WSIYWERTV«W 4¥UYIW MRGPY'
F HY NYMPPIXEY ES%WXMRGPYWMZIQIRX

G HY H-GIQFVIEY NERZMIVMRGPYWMZIQIRX
%VX (YMW GPSW

OEGLEQFVIHIWEWWYVERGIW WSGMEPTW K ISPFVEH'SR \
RIVPILYMWGPSWHERWXSYWPIWGEW S¥%LIPPIP=I\
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%V X BSYZSMV HIH-GMWMSR

OEGLEQFVIHIWEWWYVERGIWWSGMEPTWHKIWVPEI'SWYV HI N
QIVEYH-XVMQIRXHY VIGSYVERXPEH-GMWMSR EXXEUY
PIVIGSYVERX R=EZEMX HIQERH- )PPIHSMX TV-EPEFPIC
P=SGGEWMSRHIWITVSRSRGIV SY HIVIXMVIV PIVIGSYV\

%V X {-PEMTSYV WXEXYIV

OE H-GMWMSR HI PE GLEQFVI HIW EWWYVERGIW WSGN
NYWXMEBIMX MRXIVZIRMV HERW YR H=-PEM HI QSMW H«W
XVYGXMSR

%V X +tSQQYRMGEXMSR HIW EVV-XW

OIWEVV-XWVIRHYW T TEVPEGLEQFVIHIWEWWYVERGIW \
NYWXMBIRX GSQQYRMUY-W £ P=3JXxGIl J-H-VEP HIW EWW
HERWPIWGEYWIWVIPIZERXHIPEPSMJ-H-VEPIWYVP=E
ZMZERXW HY H-GIQFVI HIPEPSMJ-H-VEPIWYVP=
HY NYMR HI PE PSM J=H=-VEPI WYV PIW TVIWXEXMS
£P=EWWYVERGI ZMIMPPIWWI| WYVZMZERXW IX MRZEPM
PSMJ-H-VEPIWYVP=EWWYVERGI EGGMHIRXW HY QE\
WYV PE TV-ZS]ERGI TVSJIWWMSRRIPPI ZMIMPPIWWI W
NYMR EMRWM UYI HI PE PSM J-H-VEPI WYV P=EWW
QEVW

(ERWPIWGEYWIWVIPIZERXHIPEPSMJ-H-VEPIWYV P=E
KEXSMVIIXP=MRHIQRMX-IRGEWH=MRWSPZEFMPMX- H
WSRXGSQQYRMUY-WEY 7IGV-XEVMEX H=)XEX £ P=-GSR

%V X *VEMW IX MRHIQRMX-HITVSG-HYVI

7SYW V-WIVZI HI P=EPMR=-E PE TVS8&&Y-XIVE MW XPKWE X'
H-FSYVW IX YR -QSPYQIRX TIYZIRX -XVI QMW £ PE GLEV
EKMX HI QERM«VI X-Q-VEMVI SY X-QSMKRI HI PaK«VIX=
WYVERGIWWSGMEPIW HI P® XEXNYHHERWXMEIPMQMXIW =7
TEVV«KPIQIRXHY 'SRWIMP H=)XEX

OIW H-FSYVW WSRX EZERG-W TEV PI KVIJJI 8SYXIJSM
H=IN\TIVXMWITIYX -XVIVIUYMWIHIPETEVXHIP=EWWYVI
HSWWMIV VIRHYRI XIPPI QIWYVI MRHMWTIRWEFPI

9RI MRHIQRMX-IWX EPPSY-IEY VIGSYVERXUYM SFXMII

JRH-VSKEXMSR £ P=EPMR-E PIWTVSG-HYVIWTSVXEF
HITVIWXEXMSRWJSRH-IWWYVPEPSMJ-H-VEPIWYV P=
NYMR WSRXWSYQMWIW £ HIWIJVEMW HI NYWXMGI 'l
V«KPIQIRXHY 'SRWIMP H=)XEX



) %VX 04%

%VX 6-ZMWMSR

OIWHIQERHIWIRV-ZMWMSR WSRXJSVQ-IW GSRJS

JWXETTPMGEFPIP=EVXMGPI PIXXVIM HIPEPSN
HY HVSMX HIWEWWYVERGIWWSGMEPIW HY SGXSI
W-IW £ P=EVXMGPI EPMR-E HI PEPSM WYV P={
WITXIQFVI

JWXETTPMGEFPIP=EVXMGPI HIPETV-WIRXIPSM
XMGPI EPMR-E HIPEPSM WYV P=SVKERMWEXNM

8MXVI: (MWTSWMXMSRW XREPIW I

%VX '"PEYWIEFVSKEXSMVI

OEPSM MRWXMXYERX YR GSHI HI TVSG-HYVI EHQNM
IWX EFVSK-I

%V X JRXV=IlIIR ZMKYIYYV

Ol" SRWIMP H=)XEX X\l PEHEXI H=IRXV-IIR ZMKYIYV
%V X (MWTSWMXMSRW XVERWMXSMVIW

OETV-WIRXIPSMR=IWXETTPMGEFPIRMEY\TVSG-
EYXSVMX-WEHQMRMWXVEXMZIWEY QSQIRX HI WS
GSYVW V-GPEQEXMSRWSY EGXMSRW TIRHERXW H
XVEXMZIWEY QSQIRX HI WSR IRXV=-Il IR ZMKYIYV (E
ERGMIRRIW V«KPIWWSRXETTPMGEFPIW

I1SHMXGEXMSRHY J-ZVMIV

0O=ERGMIRHVSMXW=ETTPMUYIEY\VIGSYVWTIRHE
REPHIWEWWYVERGIWWSGMEPIWEY QSQIRX HIP=I
, EPMR-E



0498EFP LMWX )

BEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI JRXV-1IR
H=EHSTXMZRKYIYV

) OWYVPETVSG-HYVIEHQMRMWXVEXMZI
I1SHMXGEXMSRW
%8* RSRTYFPM~
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OSM WYV P=I\IVGMGI HIW GS
'SRWIMP H=)XEX IX P=SVKERN
RMWXVEXMSR

HY WITXIQFVI
JRXV=IIRZMKYIYYV RSZIQFVI

0l +6%2('327)-0HIPEG6-TYFPMUYIIXGERXSRHI +IR«ZI

ZY PIWEVXMGPIW I X £ HI PE GSRWXMXYXMSR HI F
+IR«Zl HY SGXSFVI

H-GV«XIGIUYM WYMX
%VX 4VMRGMTI

01 'SRWIMP H=)XEX INIVGI PI TSYZSMV I\=-GYXMJ -P°
GSQT-XIRGI

VX 'SQT-XIRGIW H-P-KY-IW

-PV«KPIPIWEXXVMFYXMSRWHIWH-TEVXIQIRXW
HIWWIVZMGIW IXIRPIYV H-P-KYERXPIWGSQT-XIR

OSVWUYI HIW EXXVMFYXMSRW PIYV SRX = X- GSRJ
PIWH-TEVXIQIRXW PIW SJIXxGIW SY PIWWIVZMGIW F
HY 'SRWIMP H=)XEX

'SQT-XIRGIH-GMWMSRRIPPI H-P-KY-IEY 'SRWIMP H=)XE

OSVWUYI PEPSMEXXVMFEYI YRIGSQT-XIRGIEY 'SF
PE H-P-KYIV TEV ZSMIV-KPIQIRXEMVI £YRH-TEV
EYXVI IRXMX- WYFSVHSRR-I WEYJ WM PE PSM MR
H-P-KEXMSRHIGIXXIGSQT-XIRGI (ERWXSYWPIW (
EY'SRWIMPH=)XEXTEVPEGSRWXMXYXMSRHIPE 6~
HY SGXSFVI WSRXV-WIVZ-W

'SQT-XIRGIH-GMWMSRRIPPIH-P-KY=-l £ YRIIRXMX-WYF

OSVWUYIPEPSMEXXVMFYI HMVIGXIQIRX YRIGSQT
YRWIVZMGISY YRIEYXVIIRXMX-WYFSVHSRR-IEY "¢



0)'3 %VX &

IRZIVXYHIWTSYZSMVW K-R-VEY\UYMPYMWSRXGSRJ-\
PEG6-TYFPMUYIIXGERXSRHI+IR«ZI HY SGXSFVI E X
VaKPIQIRXEMVI GIXXIGSQT-XIRGIEYREYXVIH-TEVXIQ

'SQT-XIRGIV-KPIQIRXEMVI HIWYVZIMPPERGIIXHINYVMHMG:

OIl"'SRWIMP H=)XEX RITIYXTEWH-P-KYIVEYRH-TEVXIC

E PEGSQT-XIRGIH=-HMGXIVYRIRSVQIV-KPIQIRXEM
F WSRTSYZSMV HIWYVZIMPPERGIIXH=EYXSVMX-HM

G WSRTSYZSMV HINYVMHMGXMSR EHQMRMWXVEXMZ
%VX (VSMXH=-ZSGEXMSR

Ol SRWIMP H=)XEX TIYX IR XSYX XIQTW -ZSUYIV PI GEW

WMSR YRHSWWMIVHSRXPEGSQT-XIRGIIWXH-TEVXIQI

SYH=YR V«KPIQIRX SYE -X-H-PaKY-l

E PSVWUY=MP IWXMQIUYIP=MQTSVXERGIHIP=EJJEN

F IXTSYVEYXERXUY=MP RIW=EKMWWITEW H=YRI QE
HIVIGSYVW

%VX 01Z-ITHY WIGVIXHIJSRGXMSR

O=EYXSVMX-WYT-VMIYVILEFMPMX=-I EY WIRW HIP=EVX
T-REP £PIZIVPIWIGVIXHIJSRGXMSR HIWQIQFVIWHY "
GLERGIPMIVH=)XEXIWXPI'SRWIMP H=)XEX

%VX 4VSG«W ZIVFEP

Ol TVSG«W ZIVFEP HIWW-ERGIWHY 'SRWIMP H=)XEX R=1"
%VX 4SYZSMV TVSZMWMSRRIP

Ol TV-WMHIRX SY IR WSR EFWIRGI PI ZMGI TV-WMHIR
WMSRRIP -PHSMXIRV-J-VIVHERWPITPYWFVIJH-PEM

OIl"SRWIMP H=)XEX X\I TEV ZSMIV-KPIQIRXEMVIPIW QSH
HY TSYZSMV TVSZMWMSRRIP

%VX 4VSKVEQQIHIP-KMWPEXYVI

(ERWPIWH-PEMWTV-ZYWTEVPEPSMTSVXERXV«KPIQI
6-TYFPMUYIIXGERXSRHI+IR«ZlI HY WITXIQFVI Pl
TSVXI£EPEGSRREMWWERGIHY +VERH'SRWIMP WSR TV SK
OITVSKVEQQIHIP-KMWPEXYVIIWXEGGSQTEKR-HY TPEI
REP

Ol TVSKVEQQI HI P-KMWPEXYVIIN\TSWI RSXEQQIRX PIW
X-KMUYIWHIPETSPMXMUYIHY 'SRWIMP H=)XEXIXPIW S|

OIWSFNIGXMJW HIPEP-KMWPEXYVIWSRXH-GPMR-W I
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JRXRHIP-KMWPEXYVI PI'SRWIMP H=)XEX TV-WIR
XMSRHY TVSKVEQQIHIP-KMWPEXYVI

Ol GEW -GL-ERX PITVSKVEQQIHIP-KMWPEXYVIT
YRETIV2Y HIWTVSNIXWH=EGXIWP-KMWPEXMJW U’
WSYQIXXVIEY +VERH 'SRWIMP HYVERX PEP-KMWPE

%VX 6ETTSVX HI KIWXMSR

'LEUYI ERR=-1 WMQYPXER-QIRX EY TVSNIX HIPSM
RERGMIVW PI'SRWIMP H=)XEX WSYQIX EY +VERH '
TVSYZERX WE KIWXMSR HI P=ERR=-1 -GSYP-I

Ol VETTSVX HI KIWXMSR IWX TV-WIRX~ TEV TSPMXI

RSXEQQIRX

E YRFMPERHIWEGXMSRW QIR-IW TEV PI'SRWIM
QIRXW EMRWM UYI TEV PE GLERGIPPIVMI H=)XE
EY VIKEVHHIWSVMIRXEXMSRW GSRXIRYIW HER
PEXYVI

F YRV-WYQ-HIWTSMRXWJSVXWHIP=EGXMZMX
R-1-GSYP-I

G YRVETTSVX WYV PIHIKV- H=EXXIMRXI HIW SF
TVSKVEQQIW xKYVERX EY FYHKIX HI JSRGXMSR

VX 'SQQYRMGEXMSR MRXIVRIHIWHSGYQIRXW

4SYV P=IN\EQIR HIW VIUY-XIW HSRX MPW WSRX WEN
XGIWIXWIVZMGIW WI TVSGYVIRX 1Y\ Q-QIW PIW HS(
GIXX]I XR HMVIGXIQIRX EYTV«W HIW H-TEVXIQIRXW
P=)XEXUYM SRX PEVIWTSRWEFMPMX-HIPIYV =-XEI
PIWHMXWHSGYQIRXWRIGSRXMIRRIRXTEW HI HSRI

OEGSQQYRMGEXMSRHIHSRR=-IWTIVWSRRIPPIW IV
PEPSMWYV P=MRJSVQEXMSR HY TYFPMG P=EGG «\
HIWHSRR-IWTIVWSRRIPPIW HY SGXSFVI

OEJSYVRMXYVIHIGIWHSGYQIRXW SY HSRR=-IW MI
P=EHQMRMWXVEXMSR )PPITIYXEZSMV PMIY TEV P
H=MRJSVQEXMSR

VX %GGITXEXMSRHIHSRW

OIWQIQFVIWHY 'SRWIMP H=)XEXEMRWMUYIPE GL|
RIHSMZIRX HERWPIGEHVIHIPIYVJSRGXMSR RM
JEMVI TVSQIXXVIHIWHSRWSY EYXVIWEZERXEKIW
H=EYXVIWTIVWSRRIW
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0=EGGITXEXMSR H=EZERXEKIW HI JEMFPI MQTSVXERGI
WSGMEY\ R=IWX TEW GSRWMH-V=-I GSQQI YRI EGGITXEX
HIP=EPMR-E

TMP=YRIHIWTIVWSRRIW QIRXMSRR~-IW £ P=EPMR-E R
X=-V-XK-R-VEP HY GERXSR VIJYWIVYRHSRTSYV HIW V|
P=EGGITXIIRXERXUYIHSRIRJEZIYVHIPEG6-TYFPMUYII.

OI"SRWIMP H=)XEX WXEXYI WYV P=YXMPMWEXMSR HIW

BEFPIEY LMWXSVMUYI

67+ “-RXMXYP= (EXI YRXV-1IR
H=EHSTXMBRKYIYV

& 0 WYV P=INIVGMGI HIW GSQT-XIRGIW HY
'SRWIMP H=)XEXIXP=SVKERMWEXMSRHIP=EHQM
RMWXVEXMSR

ISHMXGEXMSRW

6IWXVYGXYVEXMSRHIPEPSMIRTPYWMIYVWEVXMGPIW EVXMGPI

YRMUYI ~ EVXMGPIYRMUYI ~ EVXMGPIYRMUYI ~
R
R X
R XGSRW

VX0V
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6«KPIQIRX WYV P=SVKERMWE
RMWXVEXMSR GERXSREPI

HY'VNYMR
JRXV=1 IR ZMKYXIYWNWR

01'327)-0(=E8%8 HIPEG6-TYFPMUYIIXGERXSRHI +IR«ZI

ZY PIWEVXMGPIW I X HIPEGSRWXMXYXMSR HIPE 647
HY SGXSFVI

ZY PEPSM WYV P=INIVGMGIHIWGSQT-XIRGIWHY 'SRWIMF
QMRMWXVEXMSR HY WITXIQFVI

ZY P=EVXMGPI ' EPMR-EW [IX HIPEPSMWYVPEJSVQI
HIWEGXIW SIXGMIPW HY H-GIQFVI

EVV-XI
%VX (-~TEVXIQIRXW

O=EHQMRMWXVEXMSR GERXSREPIWIGSQTSWI HIF
H-TEVXIQIRXWWYMZERXW

XRERGIWIXVIWWSYVGIWLYQEMRIW
MRWXVYGXMSRTYFPMUYI JSVQEXMSR IX NIYR
W-GYVMX- IQTPSMIX WERX=

XIVVMXSMVI

MRIJVEWXVYGXYVIW

H-ZIPSTTIQIRX -GSRSQMUYI

GSL-WMSR WSGMEPI

OE GLERGIPPIVMIH=)XEX IWX TPEG-I WSYW P=EY X
TV-WMHIRX HY 'SRWIMP H=)XEX

AT ITOTM

%VX 'LERGIPPIVMIH=)XEX ",%

OEGLERGIPPIVMIH=)XEXGSQTVIRH
E PIWIGV-XEVMEX K-R-VEP UYMGSQTVIRH
s PEHMVIGXMSR HY WYTTSVX IX HIW ST-VEX
TVIRH
8 PIWIVZMGI SVKERMWEXMSR IXW-GYVMX=
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8 PIWIVZMGI HIW ZSXEXMSRW IX -PIGXMSRW

8 PIH-TSYMPPIQIRX GIRXVEPMW =

8 PIGIRXVIHIGSQT-XIRGIWHIWHVSMXWTSPMXM
s PEHMVIGXMSRHIWEJJEMVIWNYVMHMUYIW UYI
8 PIWIVZMGI HIPE P-KMWPEXMSR

8 PEWIGXMSRHIWVIGSYVWEY 'SRWIMP H=)XEX
8 PIKVIJIJIHIPE'SYVH=ETTIPHY T TSYZSMV NYHMG
s PIWIVZMGI EHQMRMWXVEXMJHY 'SRWIMP H=)XE
s PIWIVZMGIHY TVSXSGSPI

s PIW®%VGLMZIWH=)XEXHI +IR«ZI
PEHMVIGXMSREHQMRMWXVEXMZIIXXRERGM«VI U
s PIWIVZMGI HIW XRERGIW

s PIWIVZMGIHIW VIWWSYVGIWLYQEMRIW

s PIWIVZMGIHI PEPSKMWXMUYI HIWEVGLMZIW |

VMWUYIWIXHIPEUYEPMX-

G PIWIVZMGI HIWEJJEMVIWIYVST-IRRIW V-KMSREP
H PIWIVZMGI GSQQYRMGEXMSRIXMRJSVQEXMSR
I PIVIWTSRWEFPIHIPE KIWXMSRKPSFEPI HIWVMWUY

OIWSVKERMWQIWWYMZERXW WSRX VEXXEGL-W EHQMF
GIPPIVMIH=)XEX

E PIKVSYTIHI GSRXERGI

F PITV-TSW-GERXSREPE£PETVSXIGXMSRHIWHSRR-|
G PIFYVIEYHI Q-HMEXMSREHQMRMWXVEXMZI

%VX *MRERGIWIXVIWWSYVGIWLYQEMRIW (*

OlH-TEVXIQIRX HIW XRERGIWIXHIWVIWWSYVGIWLYQE
E PIWIGV-XEVMEX K-R-VEP UYMGSQTVIRH
s PEHMVIGXMSR xXRERGM«VI
s PEHMVIGXMSRHIWVIWWSYVGIWLYQEMRIW
s PEHMVIGXMSRHIP=SVKERMWEXMSRIXHIPE W-(
HIPEPSKMWXMUYIIXHIPEKIWXMSRHIWVMWUY I
F PEHMVIGXMSR K-R-VEPIHIWXRERGIWHIP=)XEX U
s PEHMVIGXMSR XRERGIIXGSQTXEFMPMX~-HIP=)
s PEHMVIGXMSRHIPE XV-WSVIVMI K-R-VEPIHI P:
s PEHMVIGXMSRHY FYHKIXHIP=)XEXHI+IR«ZI
s PEHMVIGXMSRHIPEGIRXVEPIGSQQYRIH=EGLE
G PEHMVIGXMSR K-R-VEPIHIP=EHQMRMWXVEXMSR x
TVIRH
s PEHMVIGXMSR HIW TIVWSRRIW QSVEPIW HIW I}
MQT - XW WT-GMEY\
s PEHMVIGXMSRHIWTIVWSRRIWTL]WMUYIW HIW
FMPMIV
s PEHMVIGXMSRHIPETIVGITXMSR
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PEHMVIGXMSRHY GSRXV:PI
PEHMVIGXMSRHIWEJJEMVIW XWGEPIW
PE HMVIGXMSR HIW EJJEMVIW XRERGM«V|
WYTTSVX
s PEHMVIGXMSRHIWEJJEMVIWNYVMHMUY IV
H PE HMVIGXMSR K-R=-VEPI HI P=SJXxGI HY TIVW.
TVIRH
s PEHMVIGXMSR FYHKIX XRERGIIXSYXMPW
s PEHMVIGXMSRHYH=-ZIPSTTIQIRX HIW VIWYV
s PEHMVIGXMSRTEMIWIXEWWYVERGIW
s PEHMVIGXMSR -ZEPYEXMSR IX W]IWX«QI HI
I P=SJxGI GERXSREP HIPE WXEXMWXMUY I
J PI FYVIEY HI TVSQSXMSR HI P=-KEPMX- IX H
PIRGIW
K P=SJIJxGI GERXSREPHIWTSYVWYMXIW UYM GS(
s PEHMVIGXMSRHIPETV-I\-GYXMSR
s PEHMVIGXMSRHIWWEMWMIWIXW-UYIWXV
s PEHMVIGXMSRHIWGEMWWIWIXWIVZMGIW
s PEHMVIGXMSR XRERGM«VI IX HI PE KIWXM:
UYEPMX-
s PEHMVIGXMSRNYVMHMUYIIXHIPEJSVQEX
L P=SJxGI GERXSREPHIWJEMPPMXIW UYMGSQT
s PEHMVIGXMSRHIP=I\-GYXMSRJSVG-I
s PEHMVIGXMSREHQMRMWXVEXMSR xRERG
M PEHMVIGXMSRHIWEJJEMVIW MRXIVREXMSRE
s PIWIVZMGIHIPE +IR«ZI MRXIVREXMSREPI
s PIWIVZMGIHIPEWSPMHEVMX- MRXIVREXM

0IW SVKERMWQIW WYMZERXW WSRX VEXXEGL-W E
X1QIRX

E PIWIVZMGIH=EYHMX MRXIVRI HI P=)XEX HI +IR
F PIFYVIEYHIP=%QMEFPI GSQTSWMXIYV

0IW SVKERMWQIW WYMZERXW WSRX TPEG-W WS Y\

QIRX

E P=EYXSVMX- GERXSREPIHIWYVZIMPPERGI HI
XMSRW HI TV-ZS]ERGI

F PIWGBIRXIWKIRIZSMWIW 8 %WWYVERGITSYV PE

G PEGEMWWITYFPMUYIHITV-XWWYV KEKIW

0=SJIJxGIHY TIVWSRRIP HIP=)XEX K«VI EHQMRMW X\

E PITIVWSRRIPHYWIGV-XEVMEXK-R=-VEPHY +V
HY FYVIEY HY +VERH 'SRWIMP

n unuon
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F

G

%V X

PIWQEKMWXVEXW IXPITIVWSRRIPHY TSYZSMV NYt
HIPEGSQQMWWMSR HI KIWXMSR HY TSYZSMV NYHMC
PIWQEKMWXVEXW IXPITIVWSRRIPHIPE'SYV HIWG
XMSRHIPE'SYVHIWGSQTXIW

-RWXVYGXMSRTYFPMUYI JSVQEXMSR IX NIYRIWW

Ol H-TEVXIQIRX HI P=MRWXVYGXMSR TYFPMUYI| HI PE |
RIWWIGSQTVIRH

E

ACTITOT

PIWIGV-XEVMEX K-R-VEP UYM GSQTVIRH
s P=YRMX-HIW ,EYXIW -GSPIW
PEHMVIGXMSR HIW XRERGIW
PEHMVIGXMSR HIWVIWWSYVGIWLYQEMRIW
PEHMVIGXMSR HIPE KIWXMSR HIWVMWUYIW IX F
PEHMVIGXMSR HIPEPSKMWXMUY I
PEHMVIGXMSRHIP=SVKERMWEXMSRIXHIPE W~
s PEHMVIGXMSRHIWEJJEMVIWNYVMHMUYIW
PIWIVZMGI HI Q-HMEXMSR WGSPEMVI
PIWIVZMGI HI P=IRWIMKRIQIRX TVMZ~
PIWIVZMGIHIPE VIGLIVGLIIR ~-HYGEXMSR
PIWIVZMGI ~GSPIW Q-HMEW
PIWIVZMGI ~GSPIW IX WTSVX EVX GMXS]IRRIX=
PEHMVIGXMSR K-R-VEPIHIP=SJxGIHIP=IRJERGI I
s UYMGSQTVIRHPEHMVIGXMSR HI PE TVSQSXMSF
PETV-ZIRXMSRTSYV P=IRJERGIIXPENIYRIWWI
8 PIWIVZMGIHIWERX-HIP=IRJERGIIXHIPENIYR
8 PIWIVZMGIHIRXEMVIWGSPEMVI
UYMGSQTVIRHPE HMVIGXMSR HI PE TVSXIGXMS
PENIYRIWWI UYMGSQTVIRH
PIWIVZMGIHITVSXIGXMSR HIW QMRIYVW
UYMGSQTVIRHPEHMVIGXMSR HI PE GSSVHMRE X
H-P-KY-IWIXHIPEWYVZIMPPERGI UYMGSQTVI
8 PIWIGV-XEVMEXE£PET-HEKSKMIWT-GMEPMW -
8 PIWIVZMGI HEEYXSVMWEXMSR IX HI WYVZIMPP
NSYV
8 PIWIVZMGIH=EYXSVMWEXMSR IXHIWYVZIMPPE
GIQIRX
8 PIWIVZMGI H=-ZEPYEXMSR IX H=EGGSQTEKRIQ
XMSR TEVIRXEPI
HSRX H-TIRH
P=IRWIMKRIQIRX WT-GMEPMW -
PEGSRWYPXEXMSR Q-HMGS TW]GLSPSKMUYI
HSRX H-TIRH

w n n unuon

(7]

n 0

»n 0 00 wn
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M

N

8 P=YRMX-H=IRWIMKRIQIRX IXHIVIGLIVGLI

PEHMVIGXMSR K-R=-VEPIHIP=IRWIMKRIQIRX ¢
s PIW SXEFPMWWIQIRXW WGSPEMVIW TVMQ
s PIW -XEFPMWWIQIRXWWGSPEMVIWHY G]
PE HMVIGXMSR K-R-VEPI HI P=IRWIMKRIQIRX
TVIRH
s PIW -XEFPMWWIQIRXWHY GSPP«KIHI+IR.
P«KITSYVEHYPXIW
s PIW -XEFPMWWIQIRXWHIP=-GSPIHIGYPX
=-GSPIHIGYPXYVIK=-R=-VEPITSYV EHYPXI
s PIWIVZMGIHIP=EGGYIMP HI P=IRWIMKRIQI
s PIGIRXVIHIJSVQEXMSR TV~ TVSJIWWMSRI
s PIW GIRXVIWHIJSVQEXMSR TVSJIWWMSRI
PEHMVIGXMSR K=-R=-VEPIHIP=SJxGITSYV P=S'
JIWWMSRRIPPIIXGSRXMRYl UYMGSQTVIRH
s PIWIVZMGI H=MRJSVQEXMSR WGSPEMVI IX
s PIWIVZMGI H=SVMIRXEXMSR WGSPEMVI IX T
s PIWIVZMGIHIPEJSVQEXMSR TVSJIWWMSR
s PIWIVZMGIHIPEJSVQEXMSR GSRXMRYI

OIWSVKERMWQIW WYMZERXW WSRX TPEG-W WSY\

QIRX

E P=9RMZIVWMX- HI +IR«Z]I

F PE,EYXI-GSPIWT-GMEPMWn=l,)7 73 +IR«Z|

G P=-RWXMXYX HI LEYXIW -XYHIW MRXIVREXMS
-, )-(

H PIWMRWXMXYXMSRW IX ~GSPIWEGGV-HMX-I\

I
J

HIFEWIHERWPIWHSQEMRIWHIPEQYWMUYI HI
(EPGVSAI HIPEHERWIIXHY XL-¥XVI
PE*SRHEXMSR SIXGMIPPIHIPENIYRIWWI
PE*SRHEXMSRIRJEZIYVHIPEJSVQEXMSR TVS

%VX 7-GYVMX- IQTPSMIXWERX- (7)7

OlTH-TEVXIQIRXHIPEW-GYVMX- HIP=IQTPSM IX H

E

PIWIGV-XEVMEX K-R-VEP UYMGSQTVIRH

s PEHMVIGXMSRHIWVIWWSYVGIWLYQEMRIV
s PEHMVIGXMSR HIWXRERGIW

s PEHMVIGXMSR HI P=SVKERMWEXMSR HI PI
IXHIPEPSKMWXMUYI

PEHMVIGXMSR HIPE KIWXMSR HIWVMWUY I
PEHMVIGXMSRNYVMHMUYI

n u
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S

PEHMVIGXMSREHQMRMWXVEXMZI

F PIGSVTWHITSPMGI UYMGSQTVIRH

nuw unnnuonuonunonuon

n n on

S

TSPMGI WIGSYVW

PETSPMGINYHMGMEMVI
PETSPMGIHITVS\MQMX-

PETSPMGI MRXIVREXMSREPI
PETSPMGIVSYXM«VI

PEHMVIGXMSR HIWST-VEXMSRW
PEHMVIGXMSR HIWWIVZMGIW H=-XEX QENSV
PEHMVIGXMSRHYWYTTSVXIXHIPEPSKMWXMU?
PEHMVIGXMSR HIPEWXVEX-KMI
PEHMVIGXMSR HIW XRERGIW

PEHMVIGXMSR HIWVIWWSYVGIWLYQEMRIW
PIWGSQQMWWEMVIWHITSPMGI
P=MRWTIGXMSR K-R-VEPIHIWWIVZMGIW

G P=SJxGI GERXSREP HIPEH-XIRXMSR EYUYIP IWX YV
QIWYVIW MRWXMXYXMSRRIPPIW TSYV PIW EWTIGXW
TVIRH

(7]

u unnnoonuonuonon

S

S
S

P=
S
S
S

PEHMVIGXMSR K-R-VEPI
PIWIVZMGIHIP=ETTPMGEXMSR HIWTIMRIW IX Q|
PIWIVZMGI HITVSFEXMSRIXH=MRWIVXMSR
PETVMWSRHI'LEQT (SPPSR
P=-XEFPMWWIQIRX JIVQ-HIOE &VIRE"
P=-XEFPMWWIQIRX HIH-XIRXMSREHQMRMWXVE
P=-XEFPMWWIQIRX JIVQ-HI'YVEFMPMW
P=-XEFPMWWIQIRX SYZIVXEZIGWIGXMSR JIVQ-
P=-XEFPMWWIQIRX SYZIVXO0I :EPPSR
PIGIRXVI-HYGEXMJHIH-XIRXMSRIXH=SFWIVZE
PEFVMKEHIHIW-GYVMX=IXHIWEYHMIRGIW
SIXGIGERXSREPHIPETSTYPEXMSRIXHIWQMKVI
PIWIVZMGI 7YMWWIW

PIWIVZMGI| - XVERKIVW

PIWIVZMGI TVSXIGXMSR EWMPIIXVIXSYV
PIWIVZMG|I = XEXGMZMP IXP-KEPMWEXMSRW

I P=SJxGlI GERXSREP HI PE TVSXIGXMSR HI PE TSTYPE
QMPMXEMVIW UYMGSQTVIRH

S
S
S
S
S
S
P
S

PIWIVZMGIHIPETVSXIGXMSRGMZMPI IXHIW EJ.
PIGIRXVIH=MRWXVYGXMSRIJIYIXTVSXIGXMSR (
PIWIVZMGIHIPEW-GYVMX- MRGIRHMI IX XIGLRI
PIGIRXVIHIPEPSKMWXMUYI GMZMPIIX QMPMXE
P=-XEX QENSV GERXSREP HI GSRHYMXI
PIGIRXVIH=EREPIWIHIWVMWUYIW

=SIXGI GERXSREPHIP=IQTPSM UYMGSQTVIRH

PIWIVZMGI HI P=SJxGIV-KMSREPHITPEGIQIRX
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K

s PIWIVZMGIHIWQIWYVIWTSYV P=IQTPSM

s PIWIVZMGIIQTPS]IYVW

s PIWIVZMGI H=EMHI EY VIXSYV £P=IQTPSM

P=SJxGI GERXSREPHIP=MRWTIGXMSR IXHIWYV

TVIRH

s PIWIVZMGIHIPEQEMR H= YZVI - XVERK«VI

s PIWIVZMGIHIP=MRWTIGXMSR HY XVEZEMP

s PIWIVZMGIHITSPMGIHY GSQQIVGIIXHIPY
EY RSMV

s PIVIKMWXVIHY GSQQIVGI

PEHMVIGXMSR K-R-VEPIHIPEWERX=- UYMGS

PIWIVZMGI HIPEGSRWSQQEXMSR IX HIW E.

PIWIVZMGIHY TLEVQEGMIR GERXSREP

PIWIVZMGIHY Q-HIGMR GERXSREP

PIWIVZMGIHY V-WIEY HI WSMRW

PIWIVZMGIHIPEWERX-RYQ-VMUYI HIP==

HIPETPERMXGEXMSR

n unu unuunon

OIWSVKERMWQIW WYMZERXW WSRX TPEG-W WSY\

QIRX

E PIWSJXGIWGSQQYREY\HIP=-XEXGMZMP

F PIGSVTWHIQYWMUYISJIJXGMIP HI OERH[ILV

G PEGEMWWIGERXSREPIKIRIZSMWIHI GL-QEKI
H PIW-XEFPMWWIQIRXW Q-HMGS WSGMEY\ )17
|  P=-RWXMXYXMSRHIQEMRXMIR H=EMHIIX HI W
J PIW-XEFPMWWIQIRXW T TYFPMGW Q-HMGEY\ ¢
%VX 8IVVMXSMVI (8

OlH-TEVXIQIRXHY XIVVMXSMVIGSQTVIRH

E

F

PIWIGV-XEVMEX K-R-VEP UYMGSQTVIRH
PEHMVIGXMSR HIW XRERGIW
PEHMVIGXMSRHIWVIWWSYVGIWLYQEMRIV
PEHMVIGXMSRHIP=SVKERMWEXMSRIXHIP
PEHMVIGXMSREHQMRMWXVEXMSR IXUYEP
PEHMVIGXMSR K-R-VEPIHY TVSNIX4VEMP
PEHMVIGXMSR HY TVSNIXH=EKKPSQ-VEXM
PEHMVIGXMSRHIP=MRJSVQEXMSR HY XIV\
PIWIVZMGI GERXSREP HY H-ZIPSTTIQIRX H

=SIXGIHIP=YVFERMWQI UYM GSQTVIRH
PEHMVIGXMSRHY TPERHMVIGXIYV GERXSTF
PEHMVIGXMSR V-KMSREPI -
PEHMVIGXMSR V-KMSREPI --
PEHMVIGXMSR V-KMSREPI ---

wuwnn 9nu nnoonoonononon
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s PEHMVIGXMSRHIW TVSNIXWH=IWTEGIW TYFPMC
s PEHMVIGXMSRNYVMHMUYI
s PEHMVIGXMSREHQMRMWXVEXMZIIX xXRERGM«V
P=SJxG| GERXSREP HY PSKIQIRX IX HI PE TPERMXG
GSQTVIRH
s PEHMVIGXMSRMQQSFMPM«VI
s PEHMVIGXMSRPSGEXEMVIW
s PEHMVIGXMSRHIPE T TPERMXGEXMSR IX HIW ST~
s PEHMVIGXMSREHQMRMWXVEXMZIIXNYVMHMUY
P=SJXGI GERXSREP HI P=-RIVKMI
P=SJXGIHY TEXVMQSMRIIX HIWWMXIW UYMGSQTVI
s PIWIVZMGIHIP=MRZIRXEMVIHIW QSRYQIRXW H:
s PIWIVZMGIH=EVGL-SPSKMI
s PIWIVZMGIHIW QSRYQIRXW IX HIWWMXIW
P=SJXGIHY VIKMWXVIJSRGMIV UYMGSQTVIRH
s PEHMVIGXMSRNYVMHMUYI
s PEHMVIGXMSREHQMRMWXVEXMZIIXWYTTSVX
P=SJXGIHIWEYXSVMWEXMSRW HI GSRWXVYMVI UY
s PEHMVIGXMSRHIWEYXSVMWEXMSRW HI GSRW X
s PEHMVIGXMSRHIP=MRWTIGXSVEXHIPE GSRWX
s PEHMVIGXMSREHQMRMWXVEXMZIIXNYVMHMUY
P=SJXGI GERXSREP HI P=IRZMVSRRIQIRX UYMGSQT
s PIWIVZMGIHIP=IRZMVSRRIQIRX IX HIW VMWU Y I\
s PIWIVZMGIHIK-SPSKMI WSPW IXH-GLIXW
s PIWIVZMGIHIP=EMV HYFVYMXIXHIWVE]SRRIQI
P=SJXxGI GERXSREP HIP=IEY UYMGSQTVIRH
s PIWIVZMGIHIPE TPERMXGEXMSR HI P=IEY
s PIWIVZMGIHIP=-GSPSKMIHIP=IEY
s PIWIVZMGIHY PEG HIPE VIREXYVEXMSR HIW G
T-GLI
P=SJXGI GERXSREP HI P=EKVMGYPXYVI IX HI PE REX
s PIWIVZMGIHIP=IWTEGIVYVEP
s PIWIVZMGIHIP=EKVSRSQMI
s PIWIVZMGIHY TEJWEKIIX HIW JSV-XW
s PIWIVZMGIHIPE FMSHMZIVWMX -

0IW SVKERMWQIW WYMZERXW WSRX TPEG-W WSYW PE
QIRX

E

F
G
H
I

PE*SRHEXMSR ,&1'EQMPPI 1EVXMR
PE*SRHEXMSR ,&1)QQE /EQQEGLIV
PE*SRHEXMSR ,&1.IER (YXSMX
PE*SRHEXMSR ,&1)QMPI (YTSRX

PE*SRHEXMSR 6IR-IX/EXI&PSGO
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J PE*SRHEXMSRTSYVPETVSQSXMSRHY PSKIQI
FMXEXGSST-VEXMJ *40'

K PIW7IVZMGIW MRHYWXVMIPW HI +IR«ZI 7-+

L PE*SRHEXMSRTSYV PIW XIVVEMRW MRHYWXV N\

M P=3JXGIHITVSQSXMSRHIWTVSHYMXW EKVMG

N PE*SRHEXMSRTSYVPIWASRIWEKVMGSPIW W

O PE*SRHEXMSR 4VEMPPI %GEGMEW :IVRIXW *.

VX -RIVEWXVYGXYVIW (-

OIlH-TEVXIQIRXHIWMRIVEWXVYGXYVIWGSQTVIRI
E PIWIGV-XEVMEX K-R-VEP UYMGSQTVIRH
PIWXRERGIW
PIWVIWWSYVGIWLYQEMRIW
PEKIWXMSRHIWVMWUYIWIXHIPEUYEPMX
PEPSKMWXMUYI
P=SVKERMWEXMSR IXPEW-GYVMX-HIP=M
P=SJxGIGERXSREP HIWXVERWTSVXW UYMGS
s PEHMVIGXMSR HIW XVERWTSVXW GSPPIGX
s PEHMVIGXMSR V-KMSREPIOEG 6L:-RI
s PEHMVIGXMSRV-KMSREPIG6L-RI %VZI
s PEHMVIGXMSRV-KMSREPI%VZI OEG
s PEHMVIGXMSRHIPEV-KYPEXMSRHY XVEX(
G P=SJIJxGI GERXSREPHY K-RMIGMZMP UYM GSQ
s PEHMVIGXMSREHQMRMWXVEXMZIIX HIW K
s PEHMVIGXMSRHIWTSRXWIXGLEYWW=-IW
s PEHMVIGXMSRHIP=IRXVIXMIRHIWVSYXIW
P=SJxGI GERXSREP HIWZ-LMGYPIW UYMGSQT
s PIWIVZMGI GERXSREP HIWZ-LMGYPIW
s PIWIVZMGI GERXSREP HIPEJSYVVM«VI HIW
P=SJxGI GERXSREP HIWF¥XMQIRXW UYMGSQT
PEHMVIGXMSRHIWGSRWXVYGXMSRW
PEHMVIGXMSR HIWV-RSZEXMSRW IX XVER'
PEHMVIGXMSR HIP=MRK-RMIVMIIX -RIVKN
PEHMVIGXMSR HIPE KIWXMSR IXZEPSVMW
PEHMVIGXMSREHQMRMWXVEXMZIIX XRER(
PEHMVIGXMSR XVERWZIVWEPIIXWYTTSVX
J P=SJxGlI GERXSREP HIWW]WX«QIW H=MRJSVQLE
GSQTVIRH
s PEHMVIGXMSRHIWWIVZMGIWEY\GPMIRXW
s PEHMVIGXMSRHIWWIVZMGIW H=MRJVEWX"
S
S

n unu nunuonuon

PEHMVIGXMSRHIWWIVZMGIW £ P=YXMPMW
PEHMVIGXMSRHIWWIVZMGIW XVERWZIVWI
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0IW SVKERMWQIW WYMZERXW WSRX TPEG-W WSYW PE \
QIRX

E PIWSVERWTSVXWTYFPMGW KIRIZSMW 84+

F PE'SQTEKRMIK-R-VEPIHIREZMKEXMSR WYV Pl 0EC
G PE*SRHEXMSRHIWTEVOMRKW *4

H P=%-VSTSVXMRXIVREXMSREP HI +IR«ZI

%VX (~ZIPSTTIQIRX ~-GSRSQMUYI (()

OlH-TEVXIQIRXHY H=-ZIPSTTIQIRX -GSRSQMUYI GSQTV
E PIWIGV-XEVMEX K-R-VEP UYMGSQTVIRH
s PEHMVIGXMSR HIW XRERGIW
s PEHMVIGXMSRHIWVIWWSYVGIWLYQEMRIW
s PEHMVIGXMSRHIPE KIWXMSRHIWVMWUYIW IXF
s PEHMVIGXMSR HI P=SVKERMWEXMSR HI PE W-C
IXHIPEPSKMWXMUYI
s PEHMVIGXMSR NYVMHMUYI
s PEHMVIGXMSREHQMRMWXVEXMZI
s PEGIPPYPIGSQQYRMGEXMSR
F PE HMVIGXMSR K-R-VEPI HY H-ZIPSTTIQIRX -GSR
GLIVGLIIXHIP=MRRSZEXMSR

0IW SVKERMWQIW WYMZERXW WSRX TPEG-W WSYW PE \
QIRX

E 4EPI\TS 7%

F PIW4SVXW *VERGW IX)RXVIT-XW HI +IR«ZI 7%

G PE*SRHEXMSR +IR«ZI8SYVMWQI 'SRKV«W

H P=3JXxGITSYVPETVSQSXMSRHIP=MRHYWXVMI IX HI
| PE*SRHEXMSRH=EMHIEY\IRXVITVMWIW *%)

J PE*SRHEXMSR)GPSWMSR

%VX 'SL-WMSRWSGMEPI ('7

OIH-TEVXIQIRXHIPEGSL-WMSR WSGMEPIGSQTVIRH
E PIWIGV-XEVMEX K-R-VEP UYMGSQTVIRH
s PIWIVZMGIHIW VIWWSYVGIWLYQEMRIW
s PEHMVIGXMSRHIWWIVZMGIWWYTTSVXW UYMC
8 PIWXRERGIW
8 PEPSKMWXMUYIIXPIWEVGLMZIW
8 P=SVKERMWEXMSRIXPEW-GYVMX-HIP=MRJSV
s PIWIVZMGIHIPE KIWXMSRHIWVMWUYIWIXHIPE
F P=SJxGIHIP=EGXMSR HIP=MRWIVXMSRIXHIP=MRX
TVIRH

s PIWIVZMGIHIWTVIWXEXMSRW GSQTP-QIRXEMYV
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(7]

PIWIVZMGI HIP=EWWYVERGI QEPEHMI
Pl WIVZMGI GERXSREP H=EZERGI IX HI VIG
WMSRWEPMQIRXEMVIW

s PIWIVZMGIHITVSXIGXMSR HIP=EHYPXI

s PIWIVZMGIHIWFSYVWIWIXTV-XW H==-XYHI

s PIFYVIEYHI P=MRX-KVEXMSR HIW - XVERKI
G P=SJxGI GERXSREPHIPEGYPXYVIIXHY WTSV X
H PIWIVZMGI HIWEJJEMVIWGSQQYREPIW

0OlW SVKERMWQIW WYMZERXW WSRX TPEG-W WSY\
QIRX
E P=SJIJxGI GERXSREP HIWEWWYVERGIW WSGMEF
s PEGEMWWIGERXSREPIKIRIZSMWIHIGSQT
ZMIMPPIWWIIXWYVZMZERXW EWWYVERGI
TIVXI HI KEMR WIVZMGI GERXSREP H=EP
GEMWWIW H=EPPSGEXMSRW JEQMPMEPIW F
XYXMSRW GERXSREPIW
s P=SJxGIGERXSREPHIP=EWWYVERGI MRZE
PIJSRHW GERXSREPHIGSQTIRWEXMSR HI P=E
PIJSRHW GERXSREPHIGSQTIRWEXMSR HIW EF
P=,SWTMGI K-R-VEP |+
PIW-XEFPMWWIQIRXWTYFPMGW TSYV P=MRX~=
PIW-XEFPMWWIQIRXWTSYV  TIVWSRRIW LERH|
PE*SRHEXMSRKIRIZSMWITSYV P=ERMQEXMSF
PI*SRHW HIV-TEVXMXMSR HIW F-R-XGIW HI PE
PI GIRXVI KIRIZSMW HI GSRWYPXEXMSR TSYV
0%:-
N PI*SRHW GERXSREP HIP=EMHIEY WTSVX

(7]

ST X —-IOT™

%V X 6IGXMXGEXMSRWIXH-RSQMREXMSRW

OE GLERGIPPIVMIH=)XEX QSHMXxI PE H-RSQMREXM ¢
ZMGIW HI P=EHQMRMWXVEXMSR GERXSREPI HERW
GMXIRX

%V X 'PEYWI EFVSKEXSMVI

Ol VeKPIQIRX WYV P=SVKERMWEXMSR HI P=EHQMR N\
GIQFVI IWX EFVSK-

%VX JRXV-IIR ZMKYIYV

Ol TV-AWIRX V«KPIQIRX IRXWINRMRIKYIYV PI
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BEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI JRXV-1IR
H=EHSTXMZRKYIYV
& 6 WYV P=SVKERMWEXMSR HI P=EEHQMRMWXVEXMSR
GERXSREPI

ISHMXGEXMSRW
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6«KPIQIRX HY 8VMFYREP EHC
TVIQM«VI MRWXERGI

HY NYMR
JRXV-lIIR ZMKYIYV ES¥%X

0186-&929%0 %(1-2-786%8-* () 46)1-<6) -278%2")
ZY P=EVXMGPI HIPEPSMWYVP=SVKERMWEXMSR NYHM
EHSTXIPIV«KPIQIRX WYMZERX

8MXVI- 3VKERMWEXMSR K-R-VEPI

%VX 7-ERGITP-RM«VI

OIWNYKIWWIV-YRMWWIRXIRW-ERGITP-RM«VIW)
SYPSVWUYI NYKIWEY QSMRWIRJSRXPEHIQERHI
TEV ER

9RSVHVIHYNSYVIWXEHVIWW-EY\NYKIWEY QSMR
HIPEW-ERGITP-RM«VI

Ol KVIIXIVHINYVMHMGXMSR SY WSREHNSMRX XMI
OIWH-FEXWSRXPMIYE£ELYMW GPSW

%VX 4V-WMHIRGI

OIW NYKIW XMXYPEMVIW HY 8VMFYREP EHQMRM\V
SPMWIRX PI TV-WMHIRX IX Pl ZMGI TV-WMHIRX GSF
HIPEPSMWYV P=SVKERMWEXMSR NYHMGMEMVI HY

Ol TV-WMHIRXINIVGIPIWJISRGXMSRWUYMPYMWSEF
HERWPIWHMZIVW GSRWIMPW S WE TV-WIRGI IWX
HI PEW-ERGITP-RM«VIIXWYMXPIW MRHMGEXMSR
TEVXMGMTI EZIGPI KVIIXIVHINYVMHMGXMSR £ P-=
PENYVMHMGXMSR -P F-R-XxGMI H=YRI H-GLEVKI H
TIRHERX PEHYV-IHIWSR QERHEX
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8MXVI-- S3VKERMWEXMSR HIP=EGXMZM

%VX WXXVMFYXMSRWHIWGEYWIW

OIW GEYWIW WSRX EXXVMFY=-IW EY\ NYKIW XMXYPEMYV|
IXE QIWYVIHIPIYVH-T-XEYTV«WHY 8VMFYREP EHQMRI
MRWXERGI

OIW GEYWIW WSRX GPEWW-IW IR HMJJ-VIRXIW GEX-KS

HSRRERX PMIY £ YRIV-TEVXMXMSR IRXVINYKIW

E PIWVIGSYVW JSRH-W WYV PE PSM J-H-VEPI WYV P
GIQFVI 0)XV 867

F PIWVIGSYVWJSRH-W WYV PEPSMJ-H-VEPI WYV PE
H-GIQFVI 0'6867

G PIWVIGSYVWJSRH-W WYV PIHVSMX xXWGEP

H PIWVIGSYVW JSRH-W WYV PIHVSMX HIPE GSRW XV
HY HSQEMRITYFPMG

| PIWHIQERHIWJSRH-IWWYVPEPSMWYVP=I\TVSTVM
PMX-TYFPMUYI HY NYMR 0)\ +)80

J PIW VIGSYVW VIPEXMJW EY\ EWWYVERGIW GS
P=EWWYVERGI EGGMHIRXW SFPMKEXSMVI TV-ZYI
WYV P=EWWYVERGI EGGMHIRXW HY QEVW 0%?

K PIWQIWYVIW HI GSRXVEMRXIW IX PIW QIWYVIW H=-
GEHVIHIZMSPIRGIW HSQIWXMUYIW

L PIWTVSG-HYVIWIRGSRGMPMEXMSRJSRH=IW WYV |
PMX-IRXVIJIQQIWIXLSQQIW HY QEVW 0)K 8 6

%VX 4IVQERIRGIWTSYV PIWQIWYVIW HI GSRXVEMRXIW
KRIQIRXHERWPIGEHVIHIZMSPIRGIWHSQIWXMUYIW

OIWNYKIWEWWYVIRX E£ XSYVHIV-PIPIWTIVQERIRGIW
TPERRMRKWEHSTX-WTEV PEW-ERGITP-RM«VI

OIWGEYWIWUYMJISRXP=SFNIXH=EYHMIRGIWHITIVQEI
EYNYKIHITIVQERIRGI

%VX TYTTP-ERGI

-PIWXJEMXETTIP £EYRNYKIWYTTP-ERX IR GEWHIV-GY
QIRXP-KMXMQITEVH-GMWMSRHY TV-WMHIRX O0IW NYK
GSRXVMFYXMSRIRHILSVWHIGIWGEW WIPSRPIWFIWSI
H-GMWMSR HIPEW-ERGITP-RM«VI
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8MXVI --- (MWTSWMXMSR XREPI |

VX %WFVSKEXMSRIXIRXVAlIIRZMKYIYYV

Ol TVaWIRX V«KPIQIRX EFVSKI XSYX V«KPIQIRX ER?

-PIRXVIIRZMKYIYV PIPIRHIQEMR HIWSR ETTVSFE
HIKIWXMSRHYTSYZSMV NYHMGMEMVI -PIRZEHIQ
XMSRWYPX=-VMIYVIW

SEFPIEY LMWXSVMUYI

67+ -RXMXYP-~ (EXI JRXV=IIR
H=EHSTXM3RKYIYV

) 6 HY 8BVMFYREP EHQMRMWXVEXMJ HI TVIQM«VI
MRWXERGI

I1SHMXGEXMSR R-ERX
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6«KPIQIRX WYV PIW JVEMW -
MRHIQRMX-W IR TVSG-HYVIE

HY NYMPPIX
JRXV-IlIR ZMKYIYV ES¥%X

01'327)-0(=E8%8 HIPEG6-TYFPMUYIIXGERXSRHI +IR«ZI

ZY PIWEVXMGPIW IX HIPEPSMWYVPE T TVSG-HY'
XIQFVI

EVV-XI

'LETMXVI - 61IGSYVW

%VX *VEMWHITVSG-HYVI

OIWIJVEMWHITVSG-HYVIUYMTIYZIRX -XVIQMW £ P
TVIRRIRX

E P=-QSPYQIRXH=EVV-X-EY WIRWHIP=EVXMGPF
F PIWH-FSYVWEY WIRWHIP=EVXMGPI

%VX J)OQSPYQIRX H=EVV-X-

JRV«KPI K-R-VEPI P=2QSPYQIRXH=EVV-X=aR=I\G«

8SYXIIJSMW HERWPIWGSRXIWXEXMSRWHIREXYV!
XEXMSRW H=YRI EQTPIYV INXVESVHMREMVI SY TV~
XMGYPM«VIW P=-QSPYQIRX TIYX H-TEWWIV GIXXI

*

%VX (-FSYVW

OIWH-FSYVWHIPENYVMHMGXMSREHQMRMWXVEXI
MRHIQRMX-W HIW X-QSMRW IXHIWI\TIVXW EMRWN
-GVMXIWSY SVEPIWUYM WSRXVIUYMWIW SY ETTV S
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%V X

%VX 'SRWSVXW

OIWGSRWSVXWWYTTSVXIRXTEVUYSXI TEVX-KEPIPIW.
QYRWIXIRV-TSRHIRXWSPMHEMVIQIRX WEYJMRHMGEX
TSWMXMJHIPEH-GMWMSR

%VX -RHIQRMX =

OENYVMHMGXMSRTIYXEPPSYIVEYRITEVXMITSYVPIWJ
WMSRR-WTEV PETVSG-HYVI J]GSQTVMW PIW LSRSVEM
HEXEMVI YRIMRHIQRMX- HI £ *

'"LETMXVI -- *VEMW HMZIVW

%VX (-PMZVERGIIX-QSPYQIRXW

4EVTLSXSGSTMI X-P-GSTMISY MQTVIWWMSR HI TEKI
EY HIPE HI TEKIWIX NYWUY=£ TEKIW MP IWX TIVaY Y
XEMVIHI * TYMW *WYTTP-QIRXEMVITEV TEKI £ TEVXN

OSVWUYIPEH-PMZVERGIH=YRITVIWXEXMSRZMW=-IE£P-=
QIRXW EXXIWXEXMSRW I\XVEMXW H-GPEVEXMSRW RS
XIQIRXMRJISVQEXMUYITV-EPEFPI HIWVIGLIVGLIWSYH
XIQTW GSRWEGV- I\G«HIPEHIQM LIYVI MPIWX TIV2Y IR
LIYVIWYTTP-QIRXEMVI

OEVIQMWI HIHSGYQIRXW TEV ZSMI =PIGXVSRMUYI HIQI
V-WIVZIHIP=EPMR-E

%VX 'SRWYPXEXMSRHIHSWWMIVWIXVIGLIVGLIW
=-QSPYQIRXHIZEGEXMSR TSYVPE GSRWYPXEXMSR H:
GEYWIPMUYMH-I W=-P«ZI £ *

0=-QSPYQIRX HI ZEGEXMSR TSYV VIGLIVGLIW HERW PIV
JEMVI PMUYMH-I IWX HI *TEV HIQM LIYVI YRI JVEGXI
GSQTXITSYVYRIHIQM LIYVI

'LETMXVI-1MWI IR YZVI HIW QERHEXW HI GYVE
HIWYVZIMPPERGIHIWVIPEXMSRW TI

%VX )QSPYQIRXW

0=-QSPYQIRXJSVIEMXEMVI WX x\= IRXVI I X *TEV
-PIWXTIV2EY TEVP=EYXSVMX-NYHMGMEMVI
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'LETMXVI-(MWTSWMXMSRW K-R-VEPIW

%VX %YXVIW-QSPYQIRXW

TSRXV-WIVZ-WPIW-QSPYQIRXWTIVaYWTEV PE GL
H-TEVXIQIRXWGSRJIJSVQ-QIRXEY\HMWTSWMXMSR
TEVXMGYPM«VIW

%VX JNIQTXMSR HIWJVEMW

JR QEXM«VI HEEWWMWXERGI WSGMEPI HI TVIWXE X
WMWXERGITYFPMUYI H=EPPSGEXMSRW JEQMPME|
TIVWSRRIW¥K-IW HIWZIYZIW HIWSVTLIPMRW IXH]
H=-XYHIW SY H=EPPSGEXMSRW H=ETTVIRXMWWEK
JIGXMSRRIQIRX TVSJIWWMSRRIP HIWYVXE\l ,01 H
PIWGERHMHEXW £ P=EHQMWWMSR £ P=YRMZIVWM X
XMSRGSRXMRYISYEYHMXIYVWHIP=YRMZIVWMX- |
TEMIQIRXHIW XENIWYRMZIVWMXEMVIW PETVSG-H
VERXSYPIHIQERHIYV 0O=EVXMGPI HIPEPSMWYVH
HY WITXIQFVI IWXV-WIVZ- EMRWMUYI PIWH
P=EWWMWXERGINYVMHMUY I

%VX JNIQTXMSRHIWJIJVEMWHIVIGSYVW
OETVSG-HYVIHIVIGSYVW IWX KVEXYMXI TSYV PV
REXYVEPMWEXMSRIXTSYVPIWH-GMWMSRW IR QE.

O=EYXSVMX=-UYMVIGSYVX GSRXVI YRI H-GMWMSTF
TVIQM«VI MRWAKERBQITX-ITHIWIVEMWHITVSG-HYVI |

%VX %WWWMWXERGINYVMHMUY I
OETEVXMIEY F-R-XxGIHIP=EWWMWXERGINYVMHM
QIRXWHSRXIPPIE - X-HMWTIRW-I

OETEVXMIE]JERXWSPPMGMX-P=EWWMWXERGINY\
W-1H=EZERGIVGIW-QSPYQIRXWNYWUY=£HVSMXN
XERGI

%VX 'PEYWIEFVSKEXSMVI

Ol V«KPIQIRX WYV PIWJVEMW HI TVSG-HYVI EHQMR
IWX EFVSK=
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BEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI JRXV-1IR
H=EHSTXMZRKYIYV

) 6 WYV PIWIVEMW -QSPYQIRXWIX MRHIQRM
X-WIRTVSG-HYVIEHQMRMWXVEXMZI

ISHMXGEXMSRW

R X E
R H ~ R X

R XVIGXMXGEXMSR WIPSR ' &

R X

R H GLET ---~GLET -: GLET --- H ~



'"MRUYM«QI TEVXMI

4VSIIWWMSRW N Y






) %VX02SX

02SX

OSMWYVPIRSXEVMEX

HY RSZIQFVI
JRXV-IlIR ZMKYIYV NERZMIV

0l +6%2('327)-0HIPEG6-TYFPMUYIIXGERXSRHI+IR«ZI
H-GV«XIGIUYM WYMX

'‘LETMXVI - *SRGXMSRWIXHIZSMVW HIW

%VX *SRGXMSRW

OIWRSXEMVIWWSRXHIWSIXGMIVWTYFPMGW GLEV
GPEVEXMSRWIX GSRXVEXWEY\UYIPWPIWTEVXMIW
PIGEVEGX«VIH=EYXLIRXMGMX=-IXH=IREWWYVIVP
IXH=IR H=-PMZVIV HIW NT-HMXMSRW -PW WSRX EY'
XMSRWUYMPIYVWSRX GSRx-IWTEVPEPSM -PWT
EZMW IR QEXM«VINYVMHMUY I

%VX S33FPMKEXMSRWK-R-VEPIW

OIWRSXEMVIWWSRX XIRYWHITV-XIVPIYVQMRMW
PIQIRXVIUYMW

JRGEWH=IQT-GLIQIRX XIQTSVEMVI XSYX RSXEMV
TEVYREYXVIRSXEMVI HY GERXSR XERXTSYV PE V
XMUYIWUYITSYVPEH-PMZVERGIHIWI\NT-HMXMSR)

(ERW P=INIVGMGIHIPIYVWJIJSRGXMSRW GSQQI IR H
PIWRSXEMVIWISRXTVIYZIHIPEHMKRMX=-IXHIPE I
PIYVTVSIIWWMSR EMRWMUYIHIW-KEVHW IXHIPE
XIRYWHERWPIYVW VIPEXMSRWEZIGPIYVW GPMIR)

OIWRSXEMVIW =2ZMXIRX XSYW EGXIWTSYZERX PIW
X=-VMIPPI HIPIYVW GPMIRXW SY HI XMIVW IX XSYXI
PIYVGV-HMXSY PIYVMRH-TIRHERGI



02S %V X )

%VX (SQMGMPIIXVIWWSVX

OIlW RSXEMVIW HSMZIRX -XVI HSQMGMPM-W HERW Pl C
NIVGIRXPIYVWJISRGXMSRW HERW XSYX PIXIVVMXSMVI

%VX -RGSQTEXMFMPMX-W

OIWJISRGXMSRW HI RSXEMVI WSRX MRGSQTEXMFPIW E.
H=)XEX H=EZSGEX H=EKIRX H=EJJEMVIW H=LYMWWMIV
PEMVISYWYTTP-ERXHYTSYZSMV NYHMGMEMVI WEYJE
WYTTP-ERX IXHIJSRGXMSRREMVI TYFPMG WEPEVM- f
HI P=IRWIMKRIQIRX NYVMHMUYI| 4IRHERX XSYX Pl XIQT!'
YRIHI GIWJIJSRGXMSRW MP IWX TVMZ- HI P=IN\IVGMGI HY
QIRX S¥% MP GIWWI H=I\IVGIVPEJSRGXMSR H-GPEV~-I MR
HI WIW QMRYXIW IWX TVSZMWSMVIQIRX GSRx-1 £ YR EY
TEVPIH-TEVXIQIRXHIPEW-GYVMX- HICMIQTP&EWM I X HI
H-TEVXIQIRX

-PIWX MRXIVHMX EY\RSXEMVIW

E H=INIVGIVWSMXTEVIY\ Q-QIW WSMXTEV  TIVWSRRI
GYRGSQQIVGISY MRHYWXVMIIXEYGYRIQTPSM WEP
GSPPEFSVEXIYVW H=EYXVIW RSXEMVIW £ P=I\GITX
NYVMHMUY I

F HIWIPMZVIVEEYGYRIWT-GYPEXMSR HIFSYVWI HI
MQQIYFPIW GV-ERGIW SY HVSMXW WYGGIWWMJIW
VERXW IX GEYXMSRW £ UYIPUYI XMXVI UYI GI WSM X
PIYVMRXIVQ-HMEMVISY UY=MPW WSRX GLEVK-W HI
FPMG SY TVMZ~

IR RSXEMVIRITIYX-XVIEHQMRMWXVEXIYV EWWSGM~
H=YRITIVWSRRI QSVEPI £ FYXPYGVEXMJ WEYJPSVWUY
HVSMX TYFPMG SY TSYVWYMZERX YR MRX=-V-XTYFPMG
XMSRHIWSRTEXVMQSMRITVMZ~

%VX %BWWWSGMEXMSR

Ol RSXEMVIRITIYX W=EWWSGMIV UY=EZIG YR SY TPYWM
RITIYXEZSMVHIWPSGEY\GSQQYRWEZIGYRITIVWSRRII
TVSIIWWMSR

VX TSPPMGMXEXMSR HIGPMIRX«PIIXTYFPMGMX-

OIRSXEMVIHSMX W=EFWXIRMV HI XSYXI WSPPMGMXEXM:/
QEVGLITYFPMGMXEMVI UYIPPIUY=IRWSMX PE JSVQI V
PIWERRSRGIWEYXSVMW-IWTEVP=YWEKI RSXEQQIRXI
GLERKIQIRX H=EHVIWWISY H=EWWSGMEXMSR



) %VX02SX

VX T7IGVIXTVSIIWWMSRRIP

OIRSXEMVIRITIYXV=-Z-PIVPIWWIGVIXWUYMPYM
TVSIIWWMSR SYHSRXMPEIYGSRREMWWERGI HER'
MRZMXIVWIWEY\MPMEMVIW £ SFWIVZIVPE Q-QI SFI
WSMX VIWTIGX-I TEV IY\

TERW ] -XVI XIRY PIRSXEMVITIYX XSYXIIJSMW V.
GSRWIRXIQIRX HI P=MRX-VIWW- SY W=MP E SFXIR
GSQQMWWMSR HIWYVZIMPPERGI UYM R=IWX HSRR
HMWTIRWEFPIEPETVSXIGXMSRH=MRX=-V-XWWYT-
GMWMSR HIGIXXIGSQQMWWMSR R=IWX TEW WYWG

OlRSXEMVIHSMX X-QSMKRIVIRNYWXMGI WYV PIW
YR EGXI|I EYXLIRXMUYI UY=MP E MRWXVYQIRX=- WM
GSRXIWX=I

VX -RISVQEXMSRHIWTEVXMIW

% P=-KEVH HIW TEVXMIW Pl RSXEMVI E YR HIZSMV
HVSMX £ P=MRJSVQEXMSR R-GIWWEMVIWYV PE RE’
TSVX-I NYVMHMUYI RSXEQQIRX PIW GSRW-UYIRGI
GS%XHIWEGXIWWMKR-WTEVIPPIW

%VX -RXIVHMGXMSR HIGIVXEMRWEGXIWIX QERH

Ol RSXEMVI RI TIYX VIGIZSMV HIW EGXIW HERW P
GSRNSMRX WSRTEVXIREMVIIRVIKMWXV- WIW TE\
£EXSYWPIWHIKV-WIXIRPMKRIGSPPEX-VEPI NYWL
ZIY MRGPYWMZIQIRX WSRX TEVXMIW SY UYM GSR’
IRWEJEZIYV SYIRJEZIYV HIP=YRIHIWTIVWSRRIW
-PRITIYX-XVIGLEVK-TEVYRIEYXSVMX-NYHMGME
HERWPIWGMVGSRWXERGIWUYMZMIRRIRX H=-XVI I

OE Q-QI MRXIVHMGXMSR W=ETTPMUYI EY\ EGXIW H
WSRTYTMPPI YRITIVWSRRIQSVEPIHSRX MP IWX E
VERX SY VITV-WIRXERX YRI GSQQYRI HSRX MP IW)
QEMVI SY EHNSMRX PIW QIQFVIW H=YRI LSMVMI H
JSRGXMSR H=I\=-GYXIYV XIWXEQIRXEMVITSYV PIW
VMI EMRWMUY=EY\EGXIWUYM GSRXMIRRIRX HIW }
TIVWSRRIWSY IRXMX-W OIRSXEMVITIYXGITIRHER
WMXMSR HI HIVRM«VI ZSPSRX- Pl H=-WMKRERX IR U
XEMVI

%V X AVSXIGXMSR HY WIGVIX HIWEGXIW

OIWRSXEMVIWRITIYZIRX WERWNYKIQIRX SY WER\
WYV VIUY-XITV-WIRX=-IEY TV-WMHIRXHY 8VMFYRE
PMZVIVIN\T-HMXMSR RM HSRRIVGSRREMWWERGI HI
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XEMVIW UY=EY\ TIVWSRRIW MRX=-VIWW-IW IR RSQ HMV I
EJERXWHVSMX WSRXV-WIVZ-IWPIWHMWTSWMXMSRW |
IXGIPPIWHY HVSMX J-H-VEP

%V X 6IWTSRWEFMPMX-GMZMPI

OIRSXEMVIIWXGMZMPIQIRXVIWTSRWEFPIHIXSYXHSQ(
P=INIVGMGIHIWSREGXMZMX- QMRMWX-VMIPPI SY TVSJ
RM«VIMPPMGMXI MRXIRXMSRRIPPIQIRXSY TEV R-KPMK
SFPMKEXMSRW GSRXVEGXYIPPIW

OIWEGXMSRWGMZMPIWH-GSYPERXHIGIXXIVIWTSRWE
V«KPIW K-R-VEPIWHY GSHIHIWSFPMKEXMSRW

0=)XEX HI +IR«ZlI RI V-TSRH TEW HIW GSRW-UYIRGIW G
GSQQMWIWTEV PIWRSXEMVIW

'"LETMXVI -- %G XIWRSXEVM-W

%VX 1IRXMSRW SFPMKEXSMVIW

8SYW PIWEGXIWHSMZIRX -RSRGIV PIWRSQIXPMIY HI
UYMPIWVIaSMX PIPMIY S P=EGXI IWX HVIWW- PE HEXI
XMSR HI P=ERR-I HY QSMW IXHY NSYV PIWTV-RSQW R
REPMX-IXHSQMGMPIHIWTEVXMIWIX W=MP]EPMIY HI\
NEGXIHIWTIVWSRRIWQSVEPIW IXIRSYXVI TSYVPIW E(
PIVIKMWXVIJSRGMIV PEHEXI HIREMWWERGIIXPE XPMI
RIPPIEMRWMUYIH=EYXVIWMRHMGEXMSRW =ZIRXYIPPIYV

%V X 6-HEGXMSR HIW EGXIW

0=EGXIVI2Y IR QMRYXI HSMX -XVI V-HMK- IR PERKYI| JV
EGGSQTEKR-H=YRIXVEHYGXMSRETTVSYZ-ITEV XSYWF
XMx=-ITEVYRXVEHYGXIYV EKVa=-TEV IY\

O=EGXIH-PMZV-IRFVIZIXHSMX -XVIV-HMK-HERW YRI |
HI PE7YMWWI WSYW V-WIVZI HIW TVSGYVEXMSRW UYN
HERW YRI PERKYIUYIPI RSXEMVI QE£XVMWI MP TIYX -X
XVEHYGXMSRQMWIIRVIKEVHHY XI\XISVMKMREP ETTVS
TERXWSYGIVXMx=-ITEVPIXVEHYGXIYV OIXVEHYGXIYVT
MRXIVZIRERX £ P=EGXI

%V X 'SRREMWWERGIHIWTEVXMIW

0l RSQ P==-XEX PEHIQIYVIIXPE GETEGMX- GMZMPI HI\
GSRRYWHY RSXEMVISY PYM -XVI EXXIWX-WHERW P=EG
NIYVW E]JERXP=INIVGMGIHIPIYVWHVSMXWGMZMPW IX F
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%VX I1SHEPMX-WHIP=MRWXVYQIRXEXMSR

OIWQSHEPMX-WHIP=MRWXVYQIRXEXMSR HIW EGX
V«KPIQIRXH=ETTPMGEXMSR

%VX OIGXYVIHIWEGXIW

OIWEGXIWHSMZIRX -XVIPYWHMWXMRGXIQIRXSYH
TEVPIRSXEMVI UYMJEMX QIRXMSR HERW P=EGXI
PIGEW SYs TEVWYMXIH=YRIMRXVQMX-TL]WMUYI
XIRHVIPEPIGXYVIHIP=EGXIRMPIPMVIPYM Q-QI N\
X-QSMRTSYZERX EXXIWXIVWSREGUYMIWGIQIRX £
RMIV HERWPIGEW S¥% P=MRXIVZIRXMSR H=YR MRX
EXXIWXI TEV WE WMKREXYVI PE xXH-PMX- HI WE XV
XIQIRX HIW GSQTEVERXW E]JERX R-GIWWMX- WSR |
TIYZIRXIJSRGXMSRRIVGSQQI MRXIVTV«XIW

%V X TMKREXYVI

OIWEGXIWHSMZIRX -XVI WMKR-WTEV XSYWPIW GS
EPMIY IXPIRSXEMVI UYMIRJEMX QIRXMSR £ PE X
TEVERXWRITIYXSY RIWEMXTEW WMKRIV MP TIYX
YRIGVSM\SY EYXVIWMKRIEREPSKYI QIRXMSR IWX
£EGIX-KEVHEPEXRHIP=EGXI

%V X 'SRHMXMSRW HI XIQTW

OE PIGXYVIIX PE WMKREXYVI HIW EGXIW HSMZIRX |
XSYXIW TEVXMIW TV-WIRXIW 7M HERW HIW GEW I\
XMIW RI TIYZIRX -XVI V-YRMIW IRWIQFPI PE HIVRN
HSRR-1 QSMW EY TPYW XEVH ETV«W PE TVIQM«VI
KEXMSR EYXSVMW=-I TEV ~-GVMX TEV PIW WMKREXE
Q-QIP=EGXIEYWWMX-X ETV«W EZSMV VI2Y PE HIVR\
X-QSMRW

%V X %GXIWTSVXERXEPM-REXMSRH=MQQIYFPI\

(ERW PIWEGXIWTSVXERX EPM-REXMSR H=MQQIYF
XIVUYI P=EGXI MRHMUY|I P=MRX-KVEPMX=-HY TVM\ I
TEVYREYXVIEVVERKIQIRXUYIPGSRUYI HIQ-QlUY
EZSMV - X- MRJSVQ-IWTEV PI RSXEMVI HIW GSRW -
H=MRINEGXMXYHI HI GIXXI EIJXVQEXMSR

%V X (MWTSWMXMSRWHIHIVRM«VIZSPSRX~

OIW XIWXEQIRXWTYFPMGW PIWTEGXIWWYGGIWW
XMIRZMEKIVWSRXVI2YWTEVYRRSXEMVIHERWPE
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TEVPIWEVXMGPIW £ I X HY GSHIGMZMP EMRWM |
HY GSHIHIW SFPMKEXMSRW EWSRWE HWGVZXHNMWTSWM >

%V X 0O-KEPMWEXMSR

OEP-KEPMWEXMSR H=YRI WMKREXYVI GSRWMWXI| TSY'
PEWMKREXYVIIWX GIPPIH=YRITIVWSRRI MHIRXMx=I

OIRSXEMVIP-KEPMWIPEWMKREXYVIUYME - X-ETTSW -
SYGSRRYIHIPYM SYUYMIWX GSRISVQI£ YR QSH«PI H="

OIlRSXEMVIRITIYXP-KEPMWIV YRI QEVUYIJEMXI £ PE Q
ETTSW-ISY VIGSRRYIHIZERX PYM

OE GIVXMXGEXMSR HI PE GSTMI H=YR HSGYQIRX GSRW|
GSTMI P-KEPMW=-I IWX GSRIJSVQIEYHSGYQIRX SVMKMRE
RSXEMVI

%V X *SMHIWJIEMXW GSRWXEX-W

OIWEGXIWRSXEVM-WJSRXJSM GSRJIJSVQ-QIRX £ P=EVX

'"LETMXVI --- IMRYXIW FVIZIXW INT-HMXMSHF
VaTIVXSMVIW

%V X IMRYXIWIX FVIZIXW

OIWRSXEMVIW WSRX XIRYWHIKEVHIVQMRYXIHIWEGXIV
XI1JSMW MPWTIYZIRXH=-PMZVIVIRFVIZIXGIVXEMRW EG X
TVSGYVEXMSRW RSXSVM-X-W GIVXMXGEXWHIZMIIXG
GSRWIVZ-WEY VIKMWXVIJSRGMIV

%V X (VSMXHIH-PMZVIVHIWI\T-HMXMSRW

0l HYSMX HI H=PMZVIV HIW INT=-HMXMSRW HIW I\XVEMX

EY RSXEMVI TSWWIWWIYV HI PE QMRYXI WSYW V-WIVZI
XSYXIJSMW XSYXRSXEMVITIYXH-PMZVIVGSTMIH=YRE
QMRYXI

OIWINT-HMXMSRW TIYZIRX -XVI aGVMXIW SY VITVSHY M)
G_|H_|

%V X %GXIWGSRWXMXYXMIWHIGV-ERGI

8SYX GV-ERGMIV SY EIERXGEYWIHIGIPYM GMRITIYX W
NT-HMXMSRH=YREGXIGSRWXMXYXMJHIGV-ERGI WEY.
HY TV-WMHIRXHY XVMFYREP (ERWGIWGEW P£ GLEUYI
TSVXIVWSRRYQ-VSH=SVHVIIX-XVIEGGSQTEKR-IH=YR
XMSR HSRRAI
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%VX I1IRXMSRHIWINT-HMXMSRW

OITSWWIWWIYVHIPEQMRYXIHSMX MRWGVMVIIR Q
QIRXMSRHIWINT-HMXMSRW SY I\XVEMXW UY=MP IR

%VX AM«GIW NYWXMXGEXMZIW

OIWWMKREXYVIW XKYVERX WYV PIW TM«GIW NYWXI|
IXR=-QERERXTEWH=YRIEYXSVMX-SYEHQMRMWX
GSQQYREPI RM H=YR RSXEMVI HY GERXSR HI +IR«
HSMZIRX -XVI P-KEPMW=-IW 7SRXV-WIVZ-IW PIW H
WYPXERXHIWGSRZIRXMSRW MRXIVREXMSREPIW

%V X 6-TIVXSMVI

OIWRSXEMVIWXMIRRIRXYRV-TIVXSMVIHIXSYW PI\
GM HSMX GSRXIRMV PI RYQ-VS H=SVHVI PE HEXI P
PIWRSQW HIWTEVXMIW IX PE QIRXMSR HI P=IRVIKN
YRIJSVQYPIJSYVRMITEV P=IRVIKMWXVIQIRX ZMW
TV-WMHIRX HY 8VMFYREP HI TVIQM«VI MRWXERGI I
WYMZERX P=I\TMVEXMSR HI GLEUYI XVMQIWXVI -X
P=IRVIKMWXVIQIRXIXZMW=-ITEV PYM

%VX 6IQTPEGIQIRX H=YR RSXEMVI

5YERH TEVWYMXIHIH-G«W HIH-QMWWMSR SY TS
XEMVIGIWWIHIVIQTPMVWIWJSRGXMSRW PIH-TEV
HYHMXRSXEMVISYHIWIWE]JERXWHVSMX H-WMKRI
HIWIWQMRYXIWIXVaTIVXSMVIW

%V X (-T-XEY\EVGLMZIW

OlW KEVHMIRW HIWQMRYXEMVIW HSMZIRX PIW H=-T
+IR«ZI ERWETV«WPEGIWWEXMSRHIWJISRGXMSR
QMRYXIW GSRXVIH-GLEVKIHSRR-ITEVP=EVGLMZ

%VX 6-TIVXSMVIHIWHMWTSWMXMSRW HI HIVRM:

'LEUYI RSXEMVI HSMX EZSMV YR V-TIVXSMVI EPTLE
ENSYV HIWXIWXEQIRXWTYFPMGW IXTEGXIWWYGCG
UYIHIW XIWXEQIRXW SPSKVETLIWHSRXPIHAT-XPY
H-G«WH=YR XIWXEXIYVZMIRXE WE GSRREMWWERC
PINYKIHITEM\ HI P=I\MWXIRGI HY XIWXEQIRX IX P
WYGGIWWSVEP IXVIQTPMV PIWJISVQEPMX-WTV-Z
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'LETMXVI -: (MWTSWMXMSRW XWGEPIW
%V X

%V X 4V-WIRXEXMSR £ P=IRVIKMWXVIQIRX

OIWEGXIWRSXEVM-WWSYQMWE£P=IRVIKMWXVIQIRXHSN
GIZIYVHERWPIW NSYVWHIPIYVHEXI IN\GITXMSR JEMX|
IXTEGXIWWYGGIWWSVEY\UYM HERWPE V«KPI RIWSRX
H-G«W HY XIWXEXIYV IXTSYV PIW MRZIRXEMVIW UYM T
HERWPIH-PEMHI QSMW

%V X JRVIKMWXVIQIRX TV-EPEFPI

OIWRSXEMVIWRITIYZIRXH-PMZVIVIRFVIZIX GSTMI I\X
GYREGXIWSYQMW £P=IRVIKMWXVIQIRX WERWUY=MP E
KMWXV- MPIRIWXHIQ-QIHIWEGXIWWSYWWMKREXYVI"
RMERRINIVRMVIGIZSMVIRH-T-XHERWPIYVWQMRYXIW
EGXIWHIPIYVQMRMWX«VI W=MPW R=SRX aX-WSYQMW .
IRQ-QIXIQTWUYIPIWHMXWEGXIW £QSMRWUY=MPW RI
NIQTX-WHIGIXXIIJSVQEPMX~

%V X "TWWMSR HIW HVSMXW

OIW HVSMXW HY xWG HY VIKMWXVI HY GSQQIVGI IXHY V
G-H-WHITPIMRHVSMX EY\RSXEMVIWUYM SRX EGUYMX
EGXIHIPIYVQMRMWX«VI PIWMQT:-XW XEVMIWIX-QSPYQ

'LETMXVI : JOSPYQIRXW IXLSRSVEMVIW

%V X *M\EXMSR

OIW-QSPYQIRXWHIWRSXEMVIWWSRX x\-WGSRJSVQ-C
“-HMGX-TEV PI'SRWIMP H=)XEX

OIWLSRSVEMVIW W=MP]EPMIY WSRXXx\-WE£P=EQMEFP
TPI\MX- HIP=MQTSVXERGIHIP=EGXMZMX~- H-TPS]~I H
Q-1 EMRWMUYIHIPEWMXYEXMSRHY GPMIRX
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'SQQMWWMSR IR QEXM«VIH=-QSPYQIRXWIXH=LSRSVEM

8SYXHMJJI-VIRHVIPEXMJEY\-QSPYQIRXWIXLSRS
VIUY-XIHIPETEVXMIPETPYWHMPMKIRXI H=YRI XIF
IXH=YRTV-EZMWTEVYRIGSQQMWWMSR

"IXXIGSQQMWWMSR HSRXPIWIGV-XEVMEXIWXEW
GSQTSW=IHI QIQFVIWHIJSVQEXMSR NYVMHMUY I
WYTTP-ERXWV-TSRHERXEY\UYEPMX-WHY QIQFVI
TEV Pl 'SRWIMP H=)XEX TSYV YRI T-VMSHI HI ERW
SVKERMWEXMSRW TVSJIIWWMSRRIPPIWHI RSXEMVI

0E GSQQMWWMSR WM«KI £ LYMW GPSW IX WERW
WSYQMW EY WIGVIX HI JSRGXMSR 7M R-GIWWEM
TEV ZSMI V-KPIQIRXEMVI PIW EYXVIW QSHEPMX-W
GSQQMWWMSR

%V X (- T-XTV-EPEFPI

OIWRSXEMVIWTIYZIRX I\MKIV HIWTEVXMIWPIH-T:
WYIXWERXI TSYV GSYZVMV PIW HVSMXW -QSPYQI|
UYIPWHSRRIRXPMIY PIWEGXIWUY=MPWWSRXETT

'‘LETMXVI :- 2SQMREXMSR HIWRSXEMVIV

%V X 2SQMREXMSR

OIWRSXEMVIWWSRXRSQQ-WTEV PI'SRWIMP H=)X

OERSQMREXMSR HIWRSXEMVIWIJEMX P=SFNIX H="
H=EZMW SJIJxGMIPPI

%V X -RWGVMTXMSR

OSVWUYI PI H-TEVXIQIRX H-GMHI HI TVSG-HIV £ PE
TPYWMIYVWRSXEMVIW MPIWXSYZIVX TIRHERX N
EYTV«WHY H-TEVXIQIRX GIXXI MRWGVMTXMSR IW
*IYMPPIH=EZMW SJxGMIPPI

%V X 'SRHMXMSRW

4SYV TSYZSMV -XVI RSQQ- EYV\JSRGXMSRW HI RSX
WYMWWI ¥K-HITPYWHI ERW EZSMVP=I\IVGMGIH
WXEKIHI ERWIX QSMWHERWYRI-XYHIHIRSXEM)\
£+IR«Zl IXEZSMVWYFMEZIGWYGG«WP=INEQIRTV-
PEWYWHMXIT-VMSHI PIWXEKMEMVIHSMXEZSMYV ~
QSMW EY VIKMWXVIHY GSQQIVGIIX QSMWEY 8VNM
P=EHYPXIIXHIP=IRJERX
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%VX )\EQIR

OIWGERHMHEXW EY\JSRGXMSRW HI RSXEMVI WSRX WS
TSVXERX YRITEVXMI SVEPIIX YRI TEVXMI -=GVMXI IX HSI
UYIPIWQSHEPMX-WWSRXXx\-WTEV PIV«KPIQIRXH=ETT

%VX %SQQMWWMSRH=I\EQIRW

OI"'SRWIMPH=)XEXRSQQIPIWQIQFVIWHIPEGSQQMWWM
PIXMIVWEY QSMRW WSRX HIW RSXEMVIW )PPI GSQTVIR
XVEXSYYRERGMIRQEKMWXVEXHY T TSYZSMV NYHMGMEN

%V X (MWTIRWI

OlTH-TEVXIQIRXTIYXHMWTIRWIVPIWQEKMWXVEXWHYT
EZSGEXW E]JERX TVEXMUY- TIRHERX EY QSMRW ERW H
SFPMKEXMSRW HIWXEKISY HIW-TVIYZIW MQTSW-IW TE
EP=INNGITXMSR XSYXIJSMWHIPETEVXMI-GVMXI HIP=I\E

%VX )QSPYQIRX H=I\EQIR

9R "QSPYQIRX HSRX PI QSRXERX IWX x\n TEV Pl V«KPIQ
HSMX -XVIZIVW-TEV PIGERHMHEX TV-EPEFPIQIRX £ P=I

%V X 'LSM\HIW RSXEMVIW

Ol H-TEVXIQIRX GLSMWMX TEVQM PIW GERHMHEXW VIQ
VIUYMWIW GIY\UYMPYMTEVEMWWIRXPIWTPYW ETXIW
RSXEMVI

%V X T¥%HVIX-W

OlRSXEMVIHSMXJSYVRMV HIWW%VIX-WHSRXPIQSRXE
ZERX GSRWMWXIV RSXEQQIRXIRYRIEWWYVERGI VIWTS
T-XH=IWT«GIW SY YR GEYXMSRRIQIRX WSRX x\-W TEV P
GEXMSR GIW W%#%VIX-W WSRX HIWXMR=-IW £ GSYZVMV W|
HIWSREGXMZMX-QMRMWX-VMIPPIIXTVSJIWWMSRRIPF

%V X 4VSQIWWI

OIRSXEMVIHSMX EZERX H=IRXVIVIRJIJSRGXMSR JEMVIF
TVSQIWWIWYMZERXI
N.INYVISYNITVSQIXW WSPIRRIPPIQIRX
~HIV-HMKIV xXH«PIQIRX IX GSRISVQ-QIRX £ P=MRXI
XSYWPIWEGXIWUYINIWIVEMETTIP-£ TEWWIV
~HIRIVIGIZSMVEYGYREGXIUYMTYMWWI XSYVRIV E
H-XVMQIRX HIP=)XEXSYUYMWSMXGSRXVEMVIEY\I
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~H=I\T-HMIV £ GLEGYRPIWEGXIWUYMPYMETT
SYWYTTVMQIVEYGYRH=IRXVIIY\TSYVJEZSVM
HMGIHIP=EYXVI

~ HI GSRWIVZIV WSMKRIYWIQIRX IX IR FSR SVH
XMXVIW UYM WIJIVSRX IR QIW QEMRW IX IR K=F
EZIGLSRRIYVIXXH-PMX=£XSYXGIUYMIWX TV
ZIQIRX £ QSR SJIXGI ~

%V X 4SVX HY XMXVI

O XMXVIHIRSXEMVIRITIYX -XVITSVX-UYITEV P
RSQQ-WIRGIXXIUYEPMX-TEV PIH-TEVXIQIRX

"ITPYMUYMEYVE GSRXVIZIRY EY\TVIWGVMTXMSRMW
HIRSXEMVIWIVETYRMHIP=EQIRHI

%V X AVMZEXMSR HIJSRGXMSRW

Ol H-TEVXIQIRX TIYX TVMZIV YR RSXEMVI HI WI

GSRWXEXI WYV TV-EZMWHIPEGSQQMWWMSR HI W

E RIVIQTPMX TPYWPIWGSRHMXMSRW VIUYMW IV

F EJEMXP=SFENIXH=YRIGSRHEQREXMSR £ YRITI
VEMWSRHIJEMXW GSRXVEMVIW £ PETVSFMX= |

G EJEMX P=SFNIX H=YR NYKIQIRX HI JEMPPMXI
FMIRW

H R=IWXTPYWIRQIWYVIHIVIQTPMV WIWJSRGXN
HI WERX=

OlHMWTSWMXMJ HI XSYXIH-GMWMSR IRXV=IIR JS
JSRGXMSRWJEMXP=SFNIXH=YRITYFPMGEXMSR HE

'LETMXVI :-- ITYVZIMPPERGIIXHMWGMTP

%V X 'SRXV-PI

OlRSXEMVIEP=SFPMKEXMSR HIJEMVIGSRXV:-PIV
HI GLEUYI ERR=-1I PEGSQTXEFMPMX-HI WSR - XYHI
INTIVX GSQTXEFPIEKV--WTEV PIH-TEVXIQIRX

Ol W GSRGPYWMSRW HY VETTSVX HI PE xXHYGMEMYV
WSRX GSQQYRMUY=-IW EY H-TEVXIQIRX HERW PI\
-GL-ERGIWQIRXMSRR-IWE£P=EPMR-E B8SYXGLER
PIQ-QINIVGMGI ERRYIPHSMX -XVIH¥%QIRX QSXMZ~

Ol V«KPIQIRXH=ETTPMGEXMSR TIYXEYXSVMWIV P
TVIWGVMTXMSRW SFPMKEXSMVIW WYV PE XIRYI HI
WYVIWE TVIRHVITSYVEWWYVIVPEW-GYVMX- HIW
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OIRSXEMVIIWX XIRYHIJSYVRMV £ P=SVKERIHIGSRXV-F
PEGSQQOQMWWMSRHIWYVZIMPPERGI PIWVIRWIMKRIQIR
TEVIY\ (I TPYW MPHSMX GSRxVQIV £P=SVKERIHI GSRX
XMSRHERWPIWGSRGPYWMSRWHIWSRVETTSVX UYI XS
HYIWTEV PYM £ XMXVI TVSIIWWMSRRIP IX TVMZ- IR GE
EGUYMXX-IWE£PEHEXIHIPEV-HEGXMSR HIWHMXIW GSR

OEGSQQMWWMSR HI WYVZIMPPERGI TIYX SVHSRRIV PI
PSVWUY=IPPI IWXMQI UYI PIW GMVGSRWXERGIW Pl NYW
TSVXIV WYV PIW EGXIW TVSG-HYVIW VIKMWXVIW VaT
P=-XYHI

%V X 7TERGXMSRWHMWGMTPMREMVIW

JR GEW HI QERUYIQIRX £ PIYVW SFPMKEXMSRW PIW RS
JVETT-W H=YRI WERGXMSR HMWGMTPMREMVI TSYZERX
HIP=MRJVEGXMSR HERWP=EZIVXMWWIQIRX PIFP¥QI

EY TPYWSY PEHIWXMXYXMSR O=EQIRHINYWUY=£ *
RSRG=-1 IPPITIYX-XVIGYQYP-IEZIGYRIEYXVIWERGXM

"SIWX WERW TV-NYHMGI HIW WERGXMSRW IRGSYVYIW I
REPIWSY xXWGEPIW

OIWWERGXMSRWHMWGMTPMREMVIWTIYZIRX-XVIIRGS
TSVXIQIRX I\NX=-VMIYV £P=INIVGMGIHIPETVSJIWWMSR H
JIGXI P=LSRSVEFMPMX-SY PEHMKRMX=-HIP=MRX=-VIWW

OlHMWTSWMXMJ HI XSYXI WERGXMSR HMWGMTPMREMY\
P=SFNIXH=YRITYFPMGEXMSRHERWPE*IYMPPIH=EZMW
PEHIWXMXYXMSRIWXTYFPM=I

%V X %YXSVMX-WHIWYVZIMPPERGI

0IW TIMRIW HMWGMTPMREMVIW WSRX TVSRSRG-IW TE
TV-EZMW UYM PYM IR IWX HSRR- TEV YRI GSQQMWWMS|
QIQFVIW

"IXXI GSQQMWWMSR GSQTVIRH QEKMWXVEXW HY TSY
EYXVIW QIQFVIW HSRX RSXEMVI XSYW GLSMWMW TEV
UYl RSXEMVIW -PYWTEVP=IRWIQFPIHIWRSXEMVIW HY
IR Q-QI XIQTW WYTTP-ERXW RSQQ-W HI PE Q-QI QERN
QIQFVIW XMXYPEMVIW OE GSQQMWWMSR HI WYVZIMPPE
WSR TV-WMHIRX

OEGSQQMWWMSR WM«KIE£LYMW GPSW

OSVWUY=IPPIJSVQYPI YR TV-EZMW PE GSQQMWWMSR
RSRGIEYWYNIXHIP=STTSVXYRMX-SYRSRHIPETYFPM(
H-TEVXIQIRXHERWPE *IYMPPI H=EZMW SIXGMIPPI
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%VX T7TEMWMRIHIPEGSQQMWWMSR

OE GSQOQMWWMSR HI WYVZIMPPERGI ITIWX GSRZSL
PSVWUYI GIPYM GM E HIWVEMWSRW HI GVEMRHVI L
SFPMKEXMSRW RSXEQQIRX WYMXI| £ YRI H-RSRG!
H=YRI EYXSVMX- NYHMGMEMVI SY EHQMRMWXVE XTI
WMSRHIWYVZIMPPERGISYHIPE'LEQFVIHIWRSXE|
W=-XIRHVI £ H=EYXVIWJEMXWUYIGIY\HSRXIPPIE

OEGSQQMWWMSRRITIYXZEPEFPIQIRXH-PMF=VIV
TP-ERXWEYQSMRWWSRXTV-WIRXW O0OIRSXEMVI QI
SYEZSMV - X-H%QIRXETTIP=

%VX 6-GYWEXMSR

OE V-GYWEXMSR HIW QIQFVIW HI PE GSQQMWWMSF
WMXMSRW HI PEPSM WYV PETVSG-HYVI EHQMRMW
VIPEXMZIWE£PEV-GYWEXMSRHIWQIQFVIWHIW EY)

%V X TYTTP-ERGI

)R GEW H=IQT-GLIQIRX HIHIQERHIHIV-GYWEXMSR
QMWI PIW QIQFVIW HI PE GSQQMWWMSR WSRX VIQ"
TVMW HERW PE GEX-KSVMI £ PEUYIPPI MPW ETTEVX

%VX 4VIWGVMTXMSR

OETSYVWYMXIHMWGMTPMREMVIWITVIWGVMX TEV
%V X 4VSG-HYVI

OEGSQQMWWMSR TIYX SVHSRRIV HIW QIWYVIW TV
P=MRWXVYGXMSRYRSYTPYWMIYVWHIWIWQIQFVI

OEPSMWYVPETVSG-HYVIEHQMRMWXVEXMZI HY
EYTV-WIRXGLETMXVI HERWPE QIWYVISY GIHIVR

%V X TYWTIRWMSRTVSZMWSMV|

JRGEWH=YVKIRGI PIH-TEVXIQIRXTIYXWYWTIRH
XEMVIHIWIWJISRGXMSRW

OE GSQQMWWMSR HI WYVZIMPPERGI IWX MRJSVQ

GSRZSUY=-I £ FVIJH-PEM %TV«WEZSMV HSRR=- £ P+
IRXIRHY IPPITIYX PI GEW -GL-ERX TVSTSWIV EY
WYWTIRWMSR TVSZMWSMVI



02S %V X )

%V X 4V-EZMW

9RI'IJSMW P=IRUY-XI XIVQMR=-1 PITV-EZMW QSXMZ-HIP
ZIMPPERGIIWXXVERWQMWEYH-TEVXIQIRX UYMPIGSQ(
VIWW- ' HIVRMIVEPEJEGYPX-HIW=I\TVMQIVEGIWYNI>
RIWSMX TVMWI

%V X JJIIXWHIPEWYWTIRWMSR

JRGEWHIWYWTIRWMSR SY HIWYWTIRWMSR TVSZMWSM!
GEFPITEV EREPSKMI

%V X

%V X *EYWWIW H-GPEVEXMSRW

8SYX RSXEMVI GSRZEMRGY H=EZSMV WGMIQQIRX TEVXM
VEXMSR WSMXHERWYREGXIEYXLIRXMUYlI WSMX HERW
WSMXHERWYRIH-GPEVEXMSR JEMXI|I £ P=MRXIRXMSR H-
RSXEQQIRXIRQEXM«VIHIWYGGIWWMSR TSYVJVYWXVI'
XMIHIWHVSMXWP-KMXMQIQIRXHYW IWXWSPMHEMVIQ
JVYWXV-W IX HIWEQIRHIWIRGSYVYIW WERWTV-NYHM(
TIMRIWHMWGMTPMREMVIWIXHIWTSYVWYMXIW IR GEW |

'LETMXVI :--- (MWTSWMXMSRW H=I\-GYXMSR
KYIYV

%V X 6«KPIQIRXH=I\-GYXMSR

Ol "'SRWIMP H=)XEX -HMGXI|I PIW HMWTSWMXMSRW V-KPI
P=I\-GYXMSRHIPETV-WIRXIPSM

%V X %FVSKEXMSR

OEPSMWYVPIRSXEVMEX HY RSZIQFVI IWX EFVSK=
%V X JRXV=lIR ZMKYIYV

OI"SRWIMP H=)XEX X\ PEHEXIHIP=IRXV-lIRZMKYIYV HI



) BEFP LOREX

SEFPIEY LMWXSVMUYI

67+ -RXMXYP= (EXI YRXV-1IR
H=EHSTXMBRKYIYV

) OWYV PIRSXEVMEX

ISHMXGEXMSRW

R XH-RSQMREXMSR HY H-TEVXIQIRX
R X TLV

R R X

R X

E

R XVIGXMXGEXMSR WIPSR ' &
R R X

R X

R XVIGXMXGEXMSR WIPSR ' &
R R X TLV

R %R X

R X

R R X

R XVIGXMXGEXMSR WIPSR ' &
R X

R XVIGXMXGEXMSR WIPSR ' &
R XVIGXMXxGEXMSR WIPSR ' &
E

R XVIGXMXxGEXMSR WIPSR ' &
R XVIGXMXGEXMSR WIPSR ' &






) %V X62SX

62SX

B«KPIQIRX H=I\-GYXMSR HI PE
XEVMEX

HY H-GIQFVI
JRXV-lIIR ZMKYIYV H-GIQFVI

01'327)-0(=E8%8 HIPEG6-TYFPMUYIIXGERXSRHI +IR«ZI
ZY P=EVXMGPI HIPEPSM WYV PIRSXEVMEX HY RSZIQ
EVV-XI

'LETMXVI-(MWTSWMXMSRW K-R-VEPIW

VX 'SQT-XIRGI

0l H-TEVXIQIRX HI PE W-GYVMX- HI P=GM ESMdW
H-TEVXIQIRX IWXP=EYXSVMX-GSQT-XIRXITSYV E
V«KPIQIRX

OlH-TEVXIQIRX XMIRX £ NSYV PIW HSRR-IW VIPEX
XSR xXKYVERX HERW PI VIKMWXVI WYMWWI HIW TIVV
HIWEGXIWEYXLIRXMUYIW GSRJIJSVQ-QIRXE£P=SVH
EYXLIRXMUYI -PIGXVSRMUYI HY WITXIQFVI

'LETMXVI-%GXIW RSXEVM-W QMRYXIW I\
TMIW GIVXMXx=IW WGIEY IXV-TI

VX BSHEPMX-WHIP=MRWXVYQIRXEXMSR

OIW EGXIW HSMZIRX -XVI =GVMXW SY MQTVMQ-W
RMUYIWTVSTVIWEIREWWYVIVPEGSRWIVZEXMSR
Q-QIGSRXI\XI PMWMFPIQIRX WERWFPERG PEGYR
HI P=MRHMGEXMSR HIW XMXVIW HIW GLETMXVIW |
“RSRGIV IR XSYXIW PIXXVIW PIWWSQQIWIXPIWH
TEVXMIW (ERW PIW MRZIRXEMVIW TEVXEKIW IX E®
PMWXIWH=SFNIXWSYHIXMXVIW MPWYJxXUYIPIW
PIXXVIW



62SXVX % )

-PRIHSMX]EZSMVRMWYVGLEVKI RM MRXIVPMKRI RM
P=EGXI OIW QSXW WYVGLEVK-W MRXIVPMKR-W SY ENS
UYMHSMZIRX -XVIVE]-WPIWSRXHIQERM«VIUYIPIYV R!
GSRWXEX- £ PE QEVKIHIPIYVTEKI GSVVIWTSRHERXI SY
UYI PIYVWYTTVIWWMSR WSMX ETTVSYZ-I TEV XSYW PIW
HI PIYVTEVETLI SY HIPIYV WMKREXYVI OIW VIRZSMW W/
HIPIYVTEKI GSVVIWTSRHERXISY £ PEXRHIP=EGXIIXET
TEV XSYWPIWWMKREXEMVIW

OSVWUYI PI RSXEMVI HVIWWI Pl TVSG«W ZIVFEP H=YRI

SYH=YRIW-ERGIHIGSRWIMP H=EHQMRMWXVEXMSR WI >
TPYWMIYVW PMIY\ MPJEMX QIRXMSR HERW P=EGXI| HI P|
PITV-WMHIRX HITYMWPIWMXITVMRGMTEP HY FSRJSR
XIGLRMUYIW QMW £ HMWTSWMXMSR HIWHMZIVW TEVXM!
"IWQS]JIRWHSMZIRXTIVQIXXVIEY\TEVXMGMTERXW H=M]I
JIGXMZI XSYXEYPSRKHIWH-FEXW

%VX 4EVETLI

'LEGYRIHIWTEVXMIWIX PI RSXEMVI ETTIP-W £ WMKRIV
TEVETLIIR QEVKIHIGLEUYIJIYMPPIXSY JIYMPPI HIP=EC

%VX WSHEPMX-WHIH-PMZVERGIHIWI\T-HMXMSRW

0O=NNT-HMXMSR TIYX -XVI H=-PMZV-1 WSYW JSVQI QEX-VM
XVSRMUYI (ERWGIHIVRMIVGEW PIRSXEMVIHSMXVIGS
XVSRMUYIUYEPMXx=-IEYWIRWHIPEPSMJ-H-VEPIWYVPIV
HERWPIHSQEMRIHIPEWMKREXYVI-PIGXVSRMUYI HY

%VX T7GIEY

OlRSXEMVIHMWTSWIH=YR WGIEY TSVXERX WIW RSQ IX
EVQIWHIPEG6-TYFPMUYIIX GERXSRHI +IR«ZI

Ol WGIEY TIYX =KEPIQIRX VIZ-XMV YRI JSVQI -PIGXVSF
EPSVWIRYRIWMKREXYVI-PIGXVSRMUYIUYEPMx=-1 EYW
PIWWIVZMGIWHIGIVXMXGEXMSRHERWPIHSQEMRIHIPE
HY H-GIQFVI EWWSVXMIH=YRIVITV-WIRXEXMSR K
PIWQ-QIWMRHMGEXMSRW UYIGIPPIWXKYVERXEP=EPM

OIW INT-HMXMSRW HIWEGXIW IX PIWEGXIWUYI PIRSXE
HSMZIRX TSVXIV PE QEVUYI SY P=IQTVIMRXI HY WGIEY I>
WSYW JSVQI -PIGXVSRMUYI PE VITV-WIRXEXMSR KVETI
WIVZIHIPIYVISVQIQEX-VMEPMW-]ISYRSR PEQEVUYI |
TLMWQIWSRX MHIRXMUYIW

7™M GIW WNT-HMXMSRW SY FVIZIXW WI GSQTSWIRX HI TP
JIYMPPIXW GIY\ GMWSRXTEVETL-W SY VIPM-W



) %V X 6BSX

%VX WSHEPMX-WHIPEP-KEPMWEXMSR -PIGXVSIH

OE P-KEPMWEXMSR TIYX TSVXIV WYV YRI WMKREX
SY YRIWMKREXYVI -PIGXVSRMUYI| UYIP UYI WSMX
J-H-VEPIWYV PIWWIVZMGIW HI GIVXMXGEXMSR HE
-PIGXVSRMUYI HY H-GIQFVI SYH=YRIP-KMW

(ERW GIW HIVRMIVW GEW PI RSXEMVI Z-VMxI IX
APIGXVSRMUYI TVSZMIRX HI WSR E]JERX HVSMX P~
YWYVTEXMSR HI PE WMKREXYVI-PIGXVSRMUYI

VX &GSHEPMX-WHIPEGSTMIGIVXMx-l-PIGXVSR

OE GIVXMXGEXMSR HI GSRISVQMX- H=YRI GSTMI £
-XVIETTSW-I WYV PEGSTMITETMIV TLSXSGSTMI ¢
HSGYQIRXIRUYIWXMSR (ERWPIHIVRMIVGEW PIR
XMSRHIGSRIJSVQMX- £ WEWMKREXYVI-PIGXVSRM
J-H-VEPIWYV PIWWIVZMGIW HI GIVXMXGEXMSR HE
APIGXVSRMUYI HY H-GIQFVI

VX '"1SHEPMX-WHIPEGSRWIVZEXMSR HIW QMRY

OIRSXEMVIGSRWIVZIEZIG SVHVIIXWSMR PIW QMR"®
VX G6IQTPEGIQIRXH=YRRSXEMVI

(ERWPIGEWTV-ZY £P=EVXMGPI HIPEPSM MPIW
S XEXWSQQEMVIHIWTM«GIWXVERWQMWIW 0l RSXE
H-GPEVEXMSR QMWIEY TMIHHIGIX -XEX HSRX MP
HSRXP=EYXVIIWXH-TSW-EY H-TEVXIQIRX

‘'LETMXVI -- 7 XEKI

VX '"IVXMXGEX

41YXHIQERHIVYRGIVXMXGEX SIXGMIP HI WXEKIPIC
GVMVI EY H-FYX HI WSR WXEKI WYV YR VIKMWXVI X
UYMNYWXMxI HIP=EGGSQTPMWWIQIRX HIWIW SFPI
UYMPYMWSRXH-PMZV-IW XERXTEV PISY PIWRSXI
PIWXEKIW=IWXEGGSQTPMUYITEVPIHMVIGXIYV K
JSRGMIRITV-TSW-EY VIKMWXVIHY GSQQIVGIIXPIT
HI TVSXIGXMSR HIP=EHYPXIIXHIP=IRJERX

%VX 'SRHMXMSRW

4SYV -XVI MRWGVMX EY VIKMWXVIHY WXEKI MP JE
E -XVIGMXS]IIRWYMWW|











































































































































































